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AGRO PHOS INDIA LIMITED
To

Ustint Department
The National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex (Bandra East),
Mumbai 400051

Date:17m August 2024

NSE SYMBOL: AGROPHOS

Dear Sir/Madam,

Sub: Repo*ing of naterial evenyinlornation regarding Change in Accounting policy.

Pursuant to Regulation 30 read with Schedule m, part A, para A of the SEBI (Lisring Obligations and
Disclcurc Requirements) Regulations, 2015, we wish to inlorm that Board of Directors in their
meeting held on August 14, 2024 ha6 considered for the modification of one of ito accounting f,olicy
on Govemment Grant i.e. SSP Subsidy w.e.f. 01.04.2024 which was adjoumed till l7rr August, 2024.
This change in accounting policy is made to provide more acrurate and timely recognition of revenue
from SubsiCy.

Due to said change, the values of revenue from operation, currmt tax and deferred tax for all quarters
of FY 202!2024 has been reinstad in compliance with Indian Accounting Standard (Ind AS).

The modified accounting policy i9 enclosed herewith as AnnexureLA.

The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read along with SEBI Circutar No. SEBI/ HO/ CFD/ G>poD-t/ p / CtR/ mA / D3
dated July 1t 2023 are given as Annexure A.

The above b submitH for your infomation and record.

Yours Faithtully,

En(losed: Annexure A

Regd. offi.e : M-87, Trade centre, 18, south Tukoganj, lndore (lvl.P) 452001

Tel.: 0731 -2 529488-89-90-91
E-mail : agrophos@red iffmail.com / info@agrophos.(om
Website : www.agrophos.com
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For Agro Phos

Reena
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AGRO PHOS INDIA LIMITED
Annerure-A

Chanse in Accountinq Policv with re3peci to the covernment Glgnt

Earlier Accounting Poligr on Government Grant:

. in the Financial Statement foi Financial Ye t m23-m24t gfiaidy for fertilizers is recognized
as per the rates notified by the Govemment of India in accordance with Nuhient Based
Subsidy Policy from time to time. Subsidy income recognized only when goods ftnally sotd
to end user / farmer and bill generated tfuough IMFS System.

Modified A.counting Policy dfective from quarter ended June gO, 2024r

. The policy of recognition of SSP Subsidy on accrual basis from recognizing when goods sold
lo end user / farmer and bill generated though IMFS System. This change in accounting
policy is made to provide more accurate and timely recognition of revenue from Subsidy.

For Agro Phos

Reena
M No.: A55665
Company Secretary mpliance Officer
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