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To, Date: (6.059.2025
National Stock Exchange of India Lid,

Exchange Plaza, Sth Floor

Plog Mo.C-1, G Block

Bandrs-Kurla Complex

Bandra (East). Mumbai {MH) 400 051
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In terms of Regulation 34(1) of the Listing Regulations, please find enclosed the Annual Report for the
Financial Year 2024-25 along with the Notice of the Annual General Meeting being dispatched 1o shareholders
of the Company through electronic mode whose e-mail addresses are registered with the Company / Depository
Participants / Registrur and Transfer Agent

Further, in compliance with Regulation 351 )(b) of the Listing Regulations, & letter is being sent 1o Members
whose e-mail id sre not registered with ithe Company/'the Registrar and Transfer Agent/the Drepository
Participant(s} providing the weblink where the Integrated Annual Repost of the Company for the Financial
Year 2024-25 and the Notice of the 23rd AGM can be accessed on the Coempany's website.

The 23 Annual General Mesting (*AGM") of the Company will be held on Tuesday, September 30, 2025 u
12.30 p.m. IST, at Hotel Rasa Royal situated at 93-B, WB Scheme No. 94, Near Bombay Hospital, Vijay
Nagar, Indore (MP) 452008

Ihe Annual Report of the Company is also available on the website of the Company
https:/fwww h annu

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2013,

Thanking You.

Yours Faithfully
For Agro Phos (India) Limited
REENA  Ruasn™
SALUJA 252y
Reena Saluja
Company Secretary and Compliance Offfcer
M MNo.: AS5665
Enclosure: as above mentioned

Regd, Office : M-87, Trade Centre, 18, South Tukogan), Indare (M.P) 452001

ed

0531 -2519488-10-a0-91

E-mail : agrophosfxedifimall com |/ infai@agrophas com
Website  www.agrophos, com

CIN : L24123MP2002PLCO015285
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2) Meghnagar Unit
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Jhabua, Madhya Pradesh

SECRETARIAL AUDITORS

M/s. Neelesh Gupta & Co,
Practicing Companies Secretary

REGISTRAR & SHARE TRANSFER AGENT

Bigshare Services Pvt. Ltd.
Office No S6-2, 6th Floor, Pinnacle Business Park
Next to Ahura Centre, Mahakali Caves Road
BANKERS Andheri (East) Mumbai - 400093, Maharashtra
Axis Bank Ltd, Tel: 91-22-6263 8200
Canara Bank Ltd. Fax: +91-22-6263 8299

Email : tocharmi@ bigshareoline.com/ info @ bigshareonline.com
Website: wwwbigshareonline.com

REGISTERED OFFICE

M-87, Trade Centre 18M, South

T. ukoganj, Indore (M.P) 452001

Tel No.: +9107312529488/89/90/91
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STOCK EXCHANGE LISTING

The National Stock Exchange of India Ltd.
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Bandra (East), Mumbai -400051

DEPOSITORIES
National Securities Depository Limited
Central Depository Services (India) Limited

~
23" Annual General Meeting will be held on Tuesday, 30" September 2025 at 12:30 P.M.
at Hotel Rasa Royal situated at 93-B, WB Scheme No. 94, Near Bombay Hospital, Vijay
Nagar, Indore (MP) 452006 P
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Overview

Incorporated in 2002, our Company M/s. Agro Phos (India) Limited is an IS0 9001:2008 certified Company
engaged in the manufacturing of fertilizer products such as Single Super Phosphate (55P)- all varients,
Nitrogen Phosphate and Potassium (NPK), Zinc Sulphate, PROM, PDM, Organic manure and Calcium Sulphate
commonly known as soil conditioner or gypsum. Qur Company also undertakes trading of Diammoium
Phosphate [DAP), Urea, Ammonium Sulphate and other fertilizers depending upon the demand of the
customer, The registered office of the Company is situated at M- 87, Trade Centre 18M, South Tukoganj,
Indore, Madhya Pradesh- 452001.

Our manufacturing facilities are located at Dewas and Meghnagar, Madhya Pradesh and are well equipped
with required facilities including machinery, crane, conveyor belt, other handling equipments to facilitate
smooth manufacturing process and easy logistics. We endeavor to maintain safety in our premises by
adhering to key safety norms. Our manufacturing process is completely integrated from procurement of raw
materials and final testing and packing of fertilizers for direct use of our customers.

Our Company is well equipped with in-house testing laboratory accredited with NABL to test the
products as per quality standards and relevant chemical composition. In our quest to maintain high
standards of quality for our products, we have imported testing machine to test the product in real time basis.
The final product has to pass special quality test to ensure that it is of the requisite quality and contains the
requisite chemical composition. We use gazette bags for packing of our products. These bags are very easy to
handle and facilitates easy stacking as well. Apart from providing quality products at an affordable cost, our
Company also emphasizes on the product reach through its distribution network. We have over 200 dealers
and distributors.

Our Company also takes part in various educational awareness programs for farmers. Farmer suicide has
become a major concern since being an agrarian country, a large percentage of population in our Country is
dependent on agriculture.

Vision
To be a leading national enterprise with global aspirations, effectively pursuing multiple growth

opportunities, maximizing returns to the stakeholders, remaining socially and ethically responsible.

Mission

To provide our customers with premium quality products in a safe, reliable, efficient and environmentally
sound manner, deliver exceptional services and customer support, maximizing returns to the shareholders
through core business and diversification, providing a dynamic and challenging environment for our
employees.
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Products Category

Inorganic Organic
Fertilizers: Fertilizers:
1. Single Super 1. PROM
Phospahte
2. Potash
2. NPK Mixed

Fertilizers: . Organic Manure

Micro Nutirents
and Soil
Conditioner:

1. Zinc Sulphate-
21%

2. Soil Conditioner
(CMS)

Manufacturing Process

l. Single Super Phosphate (S5F)
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Our manufacturing process starts with procurement of raw materials. Major raw materials required for
manufacturing of S5P is Rock Phosphate and Sulphuric acid. The procurement of Rock Phosphate is fulfilled
by importing the same from countries like Egypt, Jordan, etc. The requirement of Sulphuric acid is met by
purchasing the same from local vendors. After the procurement of raw materials, the manufacturing process
starts in Grinding mill where Rock Phosphate is grinded and then the grinded rock phosphate is moved to
mixer where Sulphuric acid and water is added. The mixture is then mixed properly and is moved via the den
machine to cutter to cut the huge chunks of mixture into powder form. Our Company manufactures both
powder and granulator SSP. The manufacturing process of powdered and granulated SSP is same till the

mixing process and after this process the mixture is then treated
separately.
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Powdered SSP

After the mixing process, the mixture is then moved for further curing
process, wherein the drying and mixing of SSP takes place and samples of
the final product is sent to the in house laboratory for testing and quality
check to ensure that the final product contains the required chemical
composition. Once the samples pass the final quality check the product is
then sent to hopper for packing the same into HDPE bags for dispatch,

Granulated SSP

After the mixing process, the mixture is then moved for further curing process,
wherein the drying and mixing of S5P takes place. After the curing process, the
mixture is moved via crane to granulation drum where water is added and then
the granulated mixture is moved via conveyor belt to dryer drum wherein the
mixture is heated at a temperature of around 1000 degree Celsius. After the
heating process, the mixture is then moved to the cooler drum to extract moisture
and then the product moves to the vibrating screen to ensure that the granules
are of adequate and required size. The samples of granulated SSP now move to
the in house laboratory [NABL accredited) for final testing and quality check and
to determine whether the product contains the required chemical composition or
not. After the samples pass the final guality check, the product is then sent to
hopper for packing the same into HDPE bags {or dispatch.
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Apart of these products, our SSP products are also sold with various other names as per there content such as
Boronated Single Super Phosphate having Boron Content and Zincated Single Super Phosphate having Zinc
content, both sold in Powder form and Granular Form. One more product named Zincated and Borenated SSP

having both content Zinc plus Boron.
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ll. Nitrogen Phosphorus and
Potassium (NPK)-Mixed Fertilizer

Our manufacturing process starts with procurement of raw m ‘n -

materials. Major raw materials required for manufacturing of NFK
is Nitrogen, Phosphate and Potassium. After the procurement of
raw materials, actual manufacturing process
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starts with Granulation as the first step. In this step, raw materials
are mixed with water to form granules. These granules are then

moved to the drying drum via conveyor belt to dry the granules.
contains the required chemical composition. Our Company

manufactures NPK of varied chemical compositions. Our in

house laboratory checks whether different types of NPK
contains the required chemical composition as per the said
‘ Drisg chemical formulae. We use gazette bags for packing of our
products. These bags are very easy to handle and

After this process, the granules are moved to the coolant
drum to extract moisture and then the product passes
through the vibrating screen to ensure that the product is
available in various sizes. Thefinal product then passes a
quality check in the in house laboratory (NABL accredited)
to ensure that the final product is of adequate quality and
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lll. Organic Manure

Our manufacturing process starts with procurement of raw materials. Major raw materials required for
manufacturing of organic manure is Neem DOC, Castor DOC, Karanja DOC, Mahua DOC and Tobacco dust.
These raw materials are procured from the local market and before the manufacturing process the raw
material undergo a quality check to check the final quality and chemical composition.
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These raw materials are fielded in the hopper as per the required chemical composition, stated as under:

Neem DOC: 30%
Castor DOC: 25%
Karanja DOC: 5%
Mahua DOC: 5%
Tobacco dust: 35%

The chemical composition of the required raw materials can be changed depending upon their availability.

After feeding the raw materials in the feeder, the materials are then moved to the blending machine via
conveyor belt. The materials are blended properly in the blender and then the mixture moves to the drying
machine to extract moisture from the final product.

The next process is the quality check to ensure that the final product is of adequate gquality and contains the
required chemical composition. If the final product passes the quality check, then the same is packed into
HDPE bags for final dispatch, We use gazette bags for packing of our products. These bags are very easy to
handle and facilitates easy stacking as well.

IV. Soil Conditioner (Calcium Sulphate)

Our manufacturing process starts with procurement of raw materials. Major raw materials required for
manufacturing of soil conditioner is calclum sulphate, magnesium sulphate and sulphur. All the required raw
materials are procured from the local market.

After the procurement of raw materials, the raw materials undergo a quality check to ensure that theraw
materials are of required quality. The actual manufacturing process starts with Granulation as thefirst step.
[n this step, raw materials are mixed with water to form granules. These granules are then moved to the
drying drum via conveyor belt to dry the granules,
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After this process, the granules are moved to the coolant drum to

extract moisture and then the product passes through the vibrating
screen to ensure that the product is available in various sizes. The
final product then passes a quality check in the in house laboratory to
ensure that the final product is of adequate quality and contains the
required chemical composition. Our product, soil conditioner is sold
under the brand name — "Ratna”.
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Our Company manufactures soil conditioner of a notified chemical composition mentioned below: Soil
Conditioner (20, 10, 10): This fertilizer contains 20% Calcium Sulphate, 10% Magnesium Sulphate

and 10% Sulphur.

V. Zinc Sulphate -21%

Our Company is manufacturing Zinc Sulphate -21% heptahydrate which is
recommended for soil application, Zinc is a naturally occurring mineral. Zinc is
important for growth and for the development and health of crops. Zinc sulfate
isused to treat and to prevent zinc deficiency, it is produce in powder form that is
colorless and completely water soluble, Our product Zinc Sulphate is sold with the
same name as —Ratna as like calcium sulphate.

VI. Potash

Potash derived from molasses (PDM): Potassium Rich Fertilizer
Recently our company has introduced a new product with the name as PDM. The

process of manufacturing of the same is like, First Spent Wash Ash (K20-23%
Minimum) with bentonite powder in ratio of 50% 50% as well as filler mixes
properly and then sent this mixture to main hopper through conveyor belt and
then sent to Granulator for Granules and again passes todryer where the hot air
passes at the Temp. of 600 to 700 degree centigrade and then passes to cooling
drum which completes its production, After this, it is finally sent to the packing
plant where the 90% finished material passed through 2 mm to 4mm sieve and
then comes to the hopper for packing, rest material is again recycled to the same
process. The finished goods ie PDM. Granulated packed in 50 kg. under Brand
“KRISHI SAMRIDHI" bags for market after quality checked as per FCO 1985

norms.
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Phosphate Rich Organic Manure (PROM) is an organic fertilizer rich in phosphorus, including bio particles, rock
phosphate, and organic debris, which collectively enhance various soil factors. It acts as basic nutritional food for

soil when sowing and improves the soil structure. The presence of Phosphorus, Nitrogen & Organic Carbon helps to

keep the luster /moisture of soll, The product Is sold by our Company under the Brand name "Krishi Samridhi”.
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Chairperson & Managing Director's Message

Dear Shareholders,

It is my honor and privilege to interact with you all as the Chairperson of the Board at Agro Phos
(India) Limited.

I am pleased to share with you the Annual Report for the financial year ending March 31, 2025,

Throughout FY 2024-25, we took intentional actions to make growth a top priority in all aspects of
our business, as a result. the Company recorded a total income of ¥12,078.76 lakhs, compared to
T10,444.52 lakhs in the previous year. This year’s total revenue includes ¥11,987.68 lakhs from
operations and ¥90.88 lakhs from other income, against T10381.95 lakhs from operations and
¥62.57 lakhs from other income in the previous year.

Furthermore, the Company reported a Profit After Tax (PAT) of ¥525.60 lakhs this year, marking a
substantial improvement compared to the loss of ¥765.45 lakhs in the previous year reflecting a
significant turnaround in operational performance.

During the year, the company had Modified Accounting Policy effective from 01.04, 2024: The policy
of recognition of 5SP Subsidy is now recognized at a point in time Le. when control of the goods has
transferred to buyer, rather than recognizing it when goods sold to end user / farmer and bill
generated through IMFS System. This change in accounting policy was made to provide more
accurate and timely recognition of revenue from Subsid).

Further, we are delighted to announce that the Company has signed in July 2025, a Business
Acquisition Agreement-cum-Memorandum of Understanding (MolU) with Bharat Phosphate &
Chemicals Private Limited for its acquisition, in one or more tranches, during FY 2025-26, Upon
completion, it will become a wholly-owned subsidiary of Agro Phos (India) Limited.

During the year under review, Company has entered MOU with Hindustan Urvarak & Rasayan
Limited (HURL) on 28.05.2024 for the period 28.05.2024 till 27.05.2025 for supply of 125350 MT of
SSE This arrangement was further extended for supply of SSP in various states of India for 125350
MT on 28.04.2025 till 27.05.2026 for FY 2025-26.

On 14.03.2024, the Company has entered inte MOU with Matix Fertilizer & Chemical Limited for
supply of 60000 Ton of SSP valid for period 17.04.2024. The said MoU has been mutually amended
from time to time through addendums, and the validity has now been extended up to 31st March
2028.

. .
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Company has good number of contract in hand and Your Company is hapeful to fulfil all of them.

Direct Benefit Transfer (DBT) project for fertilizer subsidy payment:

Department of Fertilizers {DoF) has implemented Direct Benefit Transfer (DBT) project for fertilizer
subsidy payment with a view to improve fertilizer service delivery to farmers. Under the fertilizer
DBT system, 100% subsidy on various fertilizer grades is released to the fertilizer companies on the
basis of actual sales made by the retailers to the beneficiaries Sale of all subsidized fertilizers to
farmers/buyers is made through Point of Sale (PoS) devices installed at each retailer shop and the
beneficiaries are identified through Aadhaar Card, KCC, Voter Identity Card etc.

On behalf of the Agro Phos (India) Limited, | would like to wholeheartedly thank my fellow colleagues
at the factories and at administrative office as with the support and guidance of top-level
management and senior executive and immense hard work by ground level staff we have ensured
another year of successful business operations.

In closing, on behalf of the Board of Directors, I extend our heartfelt gratitude to all our stakeholders
including our customers, shareholders, banking partners, channel partners, and the government —
for vour continued support throughout our journey. With your unwavering encouragement and the
blessings of the Almighty, we look forward to the year ahead with great optimism.

Wishing you all a safe, healthy, and prosperous future.

With Warm Regards
5d/-
Raj Kumar Gupta
Chairperson




= @ (FY 2024-2025]

Agro Phos

NOTICE OF 23*-ANNUAL GENERAL MEETING

Notice is hereby given to all the members of the Company that the 23™ Annual General Meeting of the
Company will be held on Tuesday, 30th September 2025 at 12:30 PM. at Hotel Rasa Royal situated at 93-B,
WB Scheme No. 94, Near Bombay Hospital, Vijay MNagar, Indore (MP) 452006 at 12:30 PM. to transact the
following business:

ORDINARY BUSINESS

1. Adoption of Audited Financial Statements
a) To receive, consider and adopt the Audited Standalone Financial Statements of the company

comprising Balance Sheet, Statement of Profit and Loss Account, Cash Flow Statements for the year
ended 31* March, 2025 together with the report of the Board of Directors & Auditors thereon.

b) To receive, consider and adopt the Audited Consolidated Financial Statements of the company
comprising Balance Sheet, Statement of Profit and Loss Account, Cash Flow Statements for the year
ended 31 March, 2025 together with the report of the Board of Directors & Auditors thereon.

2. To declare a Final Dividend for the Financial Year ended March 31, 2025

To declare final dividend of Re. 1/- per equity share consisting of face value of Rs. 10/- each share for the
financial year ended March 31, 2025.

3. Appointment of Mr. Vishnu Kant Gupta (DIN: 05233476) as Director, liable to retire by rotation. To
appoint a director In place of Mr. Vishnu Kant Gupta (DIN: 05233476) who retires by rotation and, being
eligible offers himself for re-appointment.

SPECIAL BUSINESS:

4. To appoeint Ms. Maya Vishwakarma (DIN: 10447927) as an Independent Director of company

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special
Resolution:

"RESOLVED THAT Ms. Maya Vishwakarma (DIN: 10447927), who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 14th August, 2025 and who holds
office up to the date of this Annual General Meeting of the Company in terms of Section 161(1) of the
Companies Act, 2013 ("Act”) and Articles of Association of the Company but who is eligible for
appointment and in respect of whom the Company has received a notice in writing from a Member
under Section 160(1) of the Act proposing her candidature for the office of Director of the Company, be
and is hereby appointed as Director of the Company"

“RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable
provisions, if any, of the Act, the Companies (Appointment and Qualifications of Directors) Rules, 2014,
read with Schedule IV to the Act and Regulation 17 and other applicable regulations of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), as amended from time to time, Ms. Maya Vishwalkarma (DIN: 10447927),
who was appointed by the Board of Directors as an Additional Director of the Company under the
category of Independent Director with effect from 14th August, 2025 In terms of Section 161(1) of the
Companies Act, 2013 ("Act”) and Articles of Association of the Company and a declaration has been
received from her confirming that she meets the criteria for independence as provided in Section
149(6) of the Act along with the rules framed thereunder, and Regulation 16(1)(b) of SEBI Listing

. -
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Regulations, be and is hereby appointed as an Independent Director of the Company to hold office for a
term of 5 (Five) Consecutive Years wef 14th August, 2025 up to Iﬂmﬂugust, 2030, and her office shall
not be liable to retire by rotation.”

5. To approve appointment of M/s. NPG & Co. as a Secretarial Auditor of the company:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Rule
9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Regulation
24Aof the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any
statutory modification(s) or re-enactment thereof for the time being in force), and based on the
recommendation of the Audit Committee and the Board of Directors, the consent of the members of the
Company be and is hereby accorded for the appointment of M/s. NPG & Co, a firm of Practicing
Company Secretaries (Peer Review Certificate No. 1995/2022) as the Secretarial Auditors of the
Company for a term of five consecutive financial years, commencing from FY 2025-26 to FY 2029-30, to
conduct the Secretarial Audit of the Company for the said period, on such remuneration, plus applicable
taxes and out of-pocket expenses as may be determined by the Board of Directors of the Company”’

“FURTHER RESOLVED THAT approval of the Company be accorded to the Board of Directors of the
Company (including any Committee thereof) to do all such acts, deeds, matters and things and to take all
such steps as may be required in this connection including seeking all necessary approvals to give effect
to this Resolution and to settle any questions, difficulties or doubts that may arise in this regard.”

6. To approve material related party transaction limits with APIndia Biotech Private Limited:
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the Section 188 and applicable provisions of the Companies Act, 2013
("Act”) read with the applicable rules issued under the Act (including any statutory modification(s) or
re-enactment thereof, for the time being in force), Regulation 23 and other applicable provisions of the
Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company’'s Policy on "Materiality of Related Party Transactions and also on dealing with
Related Party Transactions” and all other applicable laws and regulations, as amended, supplemented or
re-enacted from time to time, and pursuant to the consent of the Audit Committee and the consent of
the Board of Directors of the Company, the approval of the members of the Company be and is hereby
accorded to the Company to enter into contract{s)/arrangement(s)/transaction(s) with APIndia
Biotech Private Limited, a related party of the Company, for effecting sale and for purchase of products
for an amount not exceeding in the aggregate Rs. 30,00,00,000/- (Rupees Thirty Crores only) for the
financial year 2025-2026, provided that the said transactions are entered into/ carried out on arm's
length basis and on such terms and conditions as may be considered appropriate by the Board of
Directors (including any authorized Committee thereof.])"

"RESOLVED FURTHER THAT the Board of Directors of the Company (which includes any Committee of
the Board) be and are hereby authorized to do all necessary acts, deeds, things and execute all such
documents, undertaking as may be necessary in this regard from time to time to give effect to the above
resolution.”

7. To ratify material related party transaction limits with Shri Tulsi Phosphate Limited for FY
2024-2025:

To consider and, if thought fit, to pass, with or without medification(s), the following resolution as an Ordinary
Resolution:
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“RESOLVED THAT pursuant to the Section 188 and applicable provisions of the Companies Act, 2013
("Act”) read with the applicable rules issued under the Act (including any statutory modification(s) or
re-enactment thereof, for the time being in force), Regulation 23 and other applicable provisions of the
Securities and Exchange Board of India [Listing Obligations and Disclosure Requirements) Regulations,
2015, the consent of the members of the Company be and is hereby accorded to ratify the
contract(s) /arrangement(s) /transaction(s) entered with with Shri Tulsi Phosphate Limited, an
associate company and related party of the Company, for effecting highseas sale of products for an
amount of Rs. 10,08,70,000/- (Rupees Ten Crores Eight Lacs Seventy Thousand only) during the
financial year 2024-2025, provided that the said transaction was entered into/ carried out on arm’s
length basis and on such terms and conditions as considered appropriate by the Board ol Directors
(including any authorized Committee thereol.) and deemed beneficial and was in the interest of the
Company.’

“RESOLVED FURTHER THAT the Board of Directors of the Company (which includes any Committee of
the Board) be and are hereby authorized to do all necessary acts, deeds, things and execute all such
documents, undertaking as may be necessary in this regard from time to time to give effect to the above
resolution.”

8. To approve material related party transaction limits with Shri Tulsi Phosphate Limited:
To consider and, if thought fit, to pass, with or without modification(s], the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the Section 188 and applicable provisions of the Companies Act, 2013
["Act”) read with the applicable rules issued under the Act (including any statutory modification(s) or
re-enactment thereof, for the time being in force), Regulation 23 and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company's Policy on “Materiality of Related Party Transactions and also on dealing with
Related Party Transactions” and all other applicable laws and regulations, as amended, supplemented or
re-enacted from time to time, and pursuant to the consent of the Audit Committee and the consent of
the Board of Directors of the Company, the approval of the members of the Company be and is hereby
accorded to the Company to enter into contract{s)/arrangement(s)/transaction(s) with Shri Tulsi
Phosphate Limited, a related party of the Company, for effecting sale and/or purchase of products for
an amount not exceeding in the aggregate Rs. 15,00,00,000/- (Rupees Fifteen Crores only) for the
financial year 2025-2026, provided that the said transactions are entered into/ carried out on arm'’s
length basis and on such terms and conditions as mav be considered appropriate by the Board of
Directors (including any authorized Committee thereof.)”

"RESOLVED FURTHER THAT the Board of Directors of the Company (which includes any Committee of
the Board) be and are hereby authorized to do all necessary acts, deeds, things and execute all such
documents, undertaking as may be necessary in this regard from time to time to give effect to the above
resolution,”

9. Confirmation of payment of remuneration to Cost Auditor namely M/s. Sudeep Saxena & Associates,
Cost Accountants for the financial year ending March 31, 2025.
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 148 and other applicable provisions, if any, of
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 [including any statutory
modification(s) or amendment(s) thereto or re-enactment(s) thereof, for the time being in force] and
pursuant to the recommendation of the Audit Committee, the remuneration payable to M/s. Sudeep
Saxena & Associates, Cost Accountants, Indore having Registration Number 100980, appointed by
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the Board of Directors of the Company as Cost Auditors to conduct the audit of the cost records of the
Company for the Financial Year ending 31% March, 2025, amounting to Rs. 1,20,000 (Rupees One Lac
Twenty Thousand only) plus Goods and Services Tax and reimbursement of out-of-pocket expenses,
be and is hereby ratified and confirmed.’

“FURTHER RESOLVED THAT approval of the Company be accorded to the Board of Directors of the
Company (including any Committee thereof) to do all such acts, deeds, matters and things and to take all
such steps as may be required in this connection including seeking all necessary approvals to give effect
to this Resolution and to settle any questions, difficulties or doubts that may arise in this regard.’

10.Confirmation of payment of remuneration to Cost Auditor namely M/s. Sudeep Saxena & Associates,
Cost Accountants for the financial vear ending March 31, 2026.
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 148 and other applicable provisions, if any, of
the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 [including any statutory
modification(s) or amendment(s) thereto or re-enactment{s) thereof, for the time being in force| and
pursuant to the recommendation of the Audit Committee, the remuneration payable to M/s. Sudeep
Saxena & Associates, Cost Accountants, Indore having Registration Number 100980, appointed by
the Board of Directors of the Company as Cost Auditors to conduct the audit of the cost records of the
Company for the Financial Year ending 31" March, 2026, amounting to Rs. 1,20,000 (Rupees One Lac
Twenty Thousand only) plus Goods and Services Tax and reimbursement of out-of-pocket expenses,
be and is hereby ratified and confirmed.”

"FURTHER RESOLVED THAT approval of the Company be accorded to the Board of Directors of the
Company (including any Committee thereof) to do all such acts, deeds, matters and things and to take all
such steps as may be required in this connection including seeking all necessary approvals to give effect
to this Resolution and to settle any questions, difficulties or doubts that may arise in this regard.’

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ANOTHER
PERSON AS A PROXY TO ATTEND AND VOTE AT THE MEETING ON HIS BEHALF AND SUCH PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

2. Proxies in order to be effective must be deposited at the Registered Office of the Company not less than
48 hours before the time of the meeting,

3. In terms of Sec. 105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management and
Administration) Rules, 2014, a person can act as proxy on behall of members not exceeding fifty and
holding in aggregate not more than 10 percent of the total share capital of the company carrying voting
rights. A member holding more than 10 percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as proxy for any other
shareholder.

4. Corporate Members intending to send their authorized representatives to attend the meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representatives to attend and vote on their behalf at the meeting.

5. The relevant Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect
to the special business set out in the Notice is annexed and forms part of the Notice, The Board of
Directors have considered and decided to include the [tem Nos. 4 to 10 being unavoidable, given above as
Special Business in the forthcoming AGM.

6. Register of Members and Share Transfer Books of the Company will remain closed from 23™ September,
2025 to 30" September, 2025 (both days inclusive).

7. SEBI vide notification dated June 08, 2018 have conveyed amendment to Repulations 7 and 40 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 which enforced welf.
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December 05, 2018, which made it mandatory in case of transfer of securities of the Company cannot be
processed unless the securities are held in dematerialized from with a depository, the said requirement
of Dematerializations is not mandatory in case of Transmission or Transposition of Shares or one can hold
securities in physical form until the securities are not intended for transfer, in view of the above, we
request the shareholders holding shares in physical form to kindly dematerialize equity shareholding in
Agro Phos (India) Limited.

8. In case of joint holders, the Member whose name appears higher in the order of their names as per the
Register of Members of the Company in the order of names as per the Register of Members of the
Company will be entitled to vote at the AGM and Members, who hold shares in multiple Demat accounts
and those who hold shares in physical form in multiple folios in identical names or joint holding in the
same order of names, are advised to consolidate their holdings in single Demat account/ Folio.

9. As per the provisions of Section 72 of the Act, and SEBlI vide. SEBI Circular No.
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/655 dated 3rd November 2021, Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687  dated  14th  December 2021  and
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16th March 2023 and 17th November, 2023
(now rescinded due to the issuance of the Master Circular for Registrar to an issue and Share Transfer
Agent dates 07th May, 2024]) has made it mandatory for all shareholders holding shares in physical form
to furnish to the Company / RTA in Form ISR-1 and/or ISR-2 in hard copy form to the company/ RTA
following details:

» PAN

= Contact details, Postal address with PIN Code, Mobile number, E-mail address

«  Bank account details (bank name and branch, bank account number, IFSC code)
= Specimen signature

10. Shareholders can register their nomination details in Form 5H-13 or they can choose to give declaration
to opt vut of Nomination by filing Form [ISR-3. Members holding shares in physical form and desirous of
making a nomination in respect of their shareholding in the Company, as permitted under Section 72 of
the Act, read with the Rules made thereunder, are requested to send the prescribed Form SH-13 to the
Registered Office of the Company. Any change or cancellation of the nomination already given is to be
submitted in Form SH-14. Form SH-13 and Form SH-14 are available on the Company's website
www.agrophos.com in the Investors Section for download. Members holding shares in electronic form are
requested to give the nomination to their respective Depository Participants.

11. The Company's Registrar and Share Transfer Agent for its Share Registry Work (Physical and Electronic)
is Bigshare Services Pvt. Ltd. located at Office No. 56-2, 6 Floor, Pinnacle Business Park, Mahakali Caves,
Rd, Andheri East, Mumbai 400059, Maharashtra having email Id: charmi@bigshareoline.com/
info@bigshareonline.com

12, Members are requested to notify immediately any change in their name, postal address, e-mail address,
telephone/mobile numbers, Permanent Account Number, ECS mandate, nominations, power of attorney,
bank account details, etc. to their Depository Participants (DPs) in respect of their electronic share
accounts and to the Registrar and Share Transfer Agent of the Company viz Bigshare Services Pvt. Lud.
Located at Office No, $6-2, 6" Floor, Pinnacle Business Park, Mahakali Caves, Rd, Andheri East, Mumbai
400059, Maharashtra having email Id: charmi@bigshareoline.com/ info@bigshareonline.com.

13, Pursuant to Master Circular dated 7th May, 2024 and Circular dated 10th June, 2024 issued by SEBI, it
shall be mandatory for the holders of physical securities to furnish PAN, contact details (Postal address
with PIN and Mobile number), Bank A/c details and specimen signature for their corresponding folio
numbers, Members of such folios where in any one of the above-mentioned document/details are not
updated shall be eligible:

a. To lodge grievance or avail any service request from the RTA ONLY after furnishing PAN and KYC
details.

b. For any payment including dividend, interest or redemption payment in respect of such folios ONLY
through electronic mode with effect from 1st April, 2024,

Members are requested to register/update the details in prescribed Form ISR-1 and other relevant
forms, duly filled along with self-attested supporting documents and other relevant forms, with Bigshare
Services Pvt. Ltd, Registrar and Share Transfer Agent of the Company at charmi@bigshareoline.com/

. 7




= @ [FY 2024-2025]

Agro Phos

info@bigshareonline.com. Members may download the prescribed forms from the Company's website at
www.agrophos.com

14. The Dividend, if approved at the AGM, will be paid in accordance with the following terms and conditions:
a. The Board of the Company, at its meeting held on 06" September, 2025, has approved and
recommended the payment of Final Dividend of Re. 1/- (Rupee One only] per equity share of the face
value of Rs. 10 (Rupees Ten) each for the finandial year ended 31st March, 2025, subject to the approval
of  shareholders at the AGM to those Members:

- whose names appear as 'Beneficial Owners' as at the end of the business hours on Tuesday,
September 23, 2025 in the list of Beneficial Owners to be furnished by National Securities
Depository Limited and Central Depository Services (India) Limited, in respect of Equity Shares
held in dematerialized form; and

« whose names appear on the Company's Register of Members after giving effect to valid share
transfer / transmission request(s], if any, lodged with the Company / its RTA on or before the close
of business hours on Tuesday, September 23, 2025 in respect of shares held in physical form,

b. The Dividend, subject to the approval of the Members, will be paid on or after 30th September, 2025
to those Members whose names appear on the Register of Members as on the Record Date je, 23"

September, 2025.

c. Members holding shares in physical/demat mode are hereby informed that the Bank particulars
registered with RTA or their respective DF, as the case may be, will be considered by the Company for
payment of dividend.

d. Members holding shares in physical/demat mode are required to submit their Bank account details, if
not already registered, as mandated by the SEBL

e. In case the Company’s Banker is unable to process the Final Dividend to any Member by electronic
mode, due to non-availability of the details of the bank account or for any other valid reason whatsoever,
the shareholder may write to the Company with KYC details and a cancelled original cheque for
allowing the Company to transfer the amount to the respective hank accounts of the Member(s)
through the Electronic Clearing Service (ECS)/National Electronic Clearing Service (NECS)/Real Time
Gross Settlement [RTGS)/Direct Credit, etc.

f. As per the Income Tax Act, 1961, dividends paid or distributed by the Company after 1st April, 2020,

shall be taxable in the hands of the shareholders and the Company shall be required to deduct tax at
source ("TDS") at the prescribed rates from the dividend to be paid to the shareholders, subject to the
requisite approvals, For the prescribed rates for various categories, please refer to the Finance Act, 2020
and the amendments thereof. The members are requested to update their Residential Status, Category
as per the Income-tax Act and PAN with Depositories (in case of shares held in demat mode) and with
the Company/ RTA.

15. In terms of the Investor Education and Protection Fund Authority {Accounting, Audit, Transfer and
Refund) Rules, 2016 ['IEPF Rules’), equity shares in respect of which dividend has not been paid or
claimed for 7 (seven) consecutive years or more from the date of declaration will also be transferred to
IEPE operated by the 1EPF authority, pursuant to the [EPF rules. Members are requested to verify the
details and lodge their claims with the Company to aveid transfer of dividend and related shares to IEPF
Account.

16, Members are requested to:
a. Complete the attendance slip and deliver the same at the entrance of the meeting hall.

b. Send their questions at least 10 days in advance of the Annual General Meeting about any
further information on accounts so as to enable the Company to answer their question satisfactorily.

17. All documents referred to in the accompanying Notice and Explanatory Statements are open for
inspection at the Registered Office of the Company on all working days except Saturday between
11.00 am. to 1.00 p.m. upto the date of the Annual General Meeting.

18. Members who hold shares in dematerialized form are requested to bring their Client ID and DP 1D Nos.
for easy identification of attendance at the meeting.

19. In compliance with the MCA Circulars and SEBI Circular dated May 12, 2020, and May 13 2022
[including subsequent relevant circulars) Notice calling the Annual General Meeting, Corporate
Governance Report, Directors’ Report, Audited Financial Statements, Auditors’ Report, etc. are being sent
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only through electronic mode to those Members whose email addresses are registered with the RTA /
Depositories. Members may note that the Notice and Annual Report 2025 will also be available on the
Company’'s website wwwagrophos.com, websites of the Stock Exchange, ie. NSE Limited at
wwwnseindia.com and on the website of NSDL ie, www.evoting.nsdl.com

Members desirous of obtaining the physical copy of the Notice of AGM and Annual Report 2025, may
send their request at cs@agrophos.com

Members who have not registered their email addresses are requested to register the same for receiving
all communication from time to time including Annual Report, Notices, Circulars, etc. from the Company
electronically.

(a) For Members holding shares in physical form, please send scanned copy of a signed request letter
mentioning your folio number, complete address, email address to be registered along with
scanned self- attested copy of the PAN and any document (such as Driving License, Passport, Bank
Statement, AADHAR) supporting the registered address of the Member, by email to the RTA at:
charmi@bigshareoline.com

(b)For the Members holding shares in demat form, please update your email address through your
respective Depository Participant/s.

Additionally, in accordance with Regulation 36(1) (b) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), the
Company is also sending a letter to Members whose e-mail IDs are not registered with Company/RTA/
DPs providing the weblink of Company's website from where the Annual Report for FY 2024-25
including the Notice of this AGM cn be accessed.

20. At the meeting, after all the items of the notice have been discussed, the Chairperson will order poll in
respect of all the items. Poll will be conducted and supervised under the Scrutinizer appointed for the
same as stated above. After conclusion of the poll, the Chairperson may declare the meeting as closed.

21. The Results declared along with the Scrutinizer's Report shall be placed on the Company's website
www.agrophos.com not later than 2 (two) working days of passing of the resolution at the Annual
General Meeting of the Company and will be communicated to the Stock Exchange(s).

22, Members may also note that the Notice of Annual General Meeting, Attendance Slip, Proxy Form, Route
Map, Ballot/Poll Paper and the Annual Report for the year 2024-2025 will also be available on the
company website wwwagrophos.com for their download. For any communication, the shareholders may
also send request to the company on the aforementioned Email 1D.

23. In accordance with Regulation 44 (1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Rule 22 of Companies (Management and Administration] Rules, 2014, the
Company is pleased to offer e-voting facility to shareholders through such e- voting system. Notice of this
meeting has been sent to all the shareholders who have registered their e-mail id's with the Company or
the Registrar and Transfer Agent/ Depository Participants. Necessary arrangements have been made by
the Company with National Securities Depository Limited (NSDL) to facilitate e-voting.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER: -

The remote e-voting period begins on 27" September, 2025 at 9:00 A.M. and ends on 29"
September, 2025 at 5:00 PM. The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as
on the record date (cut-off date) i.e. 23" September, 2025, may cast their vote electronically. The
voting right of shareholders shall be in proportion to their share in the paid- up equity share
capital of the Company as on the cut-off date, being 23™ September, 2025,

How do [ vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of —=Two Steps which are mentioned
below: .

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat

account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email 1d in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:
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" Type of shareholders Login Method

Individual  Shareholders | 1. Existing IDeAS user can visit the e-Services website of NSDL Vie
holding securities in demat https:/ /eservices.nsdl.com either on a Personal Computer or on a mobile. On
mode with NSDL. the e-Services home page click on the "Beneficial Owner” icon under "Login”
which is available under ‘1DeAS’ section |, this will prompt vou to enter your
existing User ID and Password. After successiul authentication, you will be
able to see e-Voling services under Value added services. Click on "Access to
e-Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote during the
remote e-Voting period If you are not registered for [DeAS e-Services, option
to register is available at https://eservices.nsdl.com. Select "Register Online
for 1DeAS Portal” or click at
2. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evolingnsdl.com/ either on a Personal Computer or on a

mobile. Once the home page of e-Voting system is launched, click on the icon

"Login” which is available under ‘Shareholder /Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password /OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-Voting
period.

3. Shareholders/Members can also download NSDL Mohile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting
experience

NSDL Mobile App is available on

@ AppStore B Google Play

Individual Shareholders 1. Users who have opted for CDSL Easl / Easlest facility, can login through

holding securities in demat their existing user id and password. Option will be made available to reach

mode with CDSL e-Voting page without any further authentication. The users to login Easi
[Easiest are requested to visit CDSL website www.cdslindia.com and click
on login icon & New System Myeasi Tab and then user your existing my
easl username & password,

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting s In progress as
per the information provided by company. On clicking the evoting option,
the user will be able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period. Additionally,
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there is also links provided to access the system of all e-Vioting Service
Providers, so that the user can visit the e-Voting service providers' website
directly.

3. If the user is not registered for Easi/Easiest, option to register is available
at CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option,

4. Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Veting link available on
www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers,

Individual Shareholders | You can also login using the login credentials of your demat account through your
(holding securities in demat Depusitory Participant registered with NSDL/CDSL for e-Voting facility. upon
mode) login through their | logging in, you will be able to see e-Voting option. Click on e-Voting option, you will
depository participants be redirected to NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature, Click on company name or e-Voting service
provider Le. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User [D and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual  Shareholders
holding securities in demat mode with Members facing any technical issue in login can contact NSDL
NSDL helpdesk by sending-a request at evoting@nsdlcom or call at 022 -

4886 7000

Individual  Shareholders Members facing any technical issue in login can contact CDSL
holding securities in demat mode with helpdesk by sending a request at helpdesk.evoting@cdslindia.com
CDSL ar contact at toll free no. 1800-21-09911

-

Login Method for e-Voting for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /www.evotingnsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system Is launched, click on the icon "Login” which Is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password /OTP and a Verification Code as
shown on the screen,

Alternatively, if vou are registered for NSDL eservices Le, IDEAS, you can log-in at https://eservices nsdl com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using vour log-in credentials, click on

e-Voting and you can proceed to Step 2 Le., Cast your vote electronically.

Your User ID details are given below:
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Manner of holding shares i.e. Your User 1D is:
Demat (NSDL or CDSL) or Physical

3] For Members who hold shares in 8 Character DP 1D followed I:I'_‘,i" g Dlgtl’ Client 1D
demat account with NSDL. For example if your DP 1D is IN300*** and Client D js 12%+**=¢
then your user [D is IN30Q**=] 2¥%e=*2,

b} For Members who hold shares in 16 Digit Beneficiary ID

: For example if your Beneficlary 1D js 12%*®* v oes=a= then
demat account with CDSL. your user 1) is 1 2%+ +=+x4xnseis
¢) For Members holding shares in EVEN Number followed by Follo Number registered with the
Physical Form. company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password'
which was communicated to you. Once you retrieve your ‘initial password|, you need to enter the ‘initial

password’ and the system will force you to change your password.
¢} How to retrieve your "initial passward"?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email [D. Trace the email sent to vou from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file, The password to open the .pdf file is
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID" and your ‘initial password.

(i) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password" or have forgotten your password:

a] Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL
or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evolingnsdl.com.

¢} If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your
registered address ete.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting

system of NSDL.
7. After entering your password, tick on Agree to "Terms and Conditions” by selecting on the check box.
B. Now, you will have to click on “Login” button.
9. After you click on the "Login” button, Home page of e-Voting will open,

Step 2: Cast your vote electronically on NSDL e-Voting system.
. How to castyour vote electronically on NSDL e-Voling system?

1 After successful login at Step 1, you will be able to see all the companies "EVEN" in which vou are holding
shares and whose voting cycle is in active status.

2 Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting period,

Now you are ready for e-Voting as the Voting page
opens.

s

Cast your vote by selecting appropriate options Le. assent or dissent, verily /modify the number of shares
4 for which you wish to cast your vote and click on "Submit” and also "Confirm” when prompted.

5 Upon confirmation, the message "Vote cast successfully” will be

displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote,

N >:
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General Guidelines for shareholders

) Institutional shareholders (i.e, other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/]PG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to neeleshcs2004@vahoo.co.n with a copy
marked to evoting@nsdl.com. Institutional shareholders (1.e. other than individuals, HUF, NRI etc.] can also upload their
Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority
Letter” displayed under "e-Voting” tab in their login,

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the "Forgot User Details/Password?” or "Physical User
Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3. In case of any gueries, you may refer the Frequently Asked Questions [FAQs) for Shareholders and e-voting user

manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 or
send a request to Ms, Pallavi Mhatre at evoling@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) by email to cs@agrophos.com or the RTA at: charmi@bigshareoline.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID],
Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) to by email to ¢s@agrophos.com or the RTA at: charmi@hbigshareoline.com .
If you are an Individual shareholders holding securities in demat mode, you are requested to refer to the login method
explained at step 1 (A) Le. Login method for e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for e-
voting by providing above mentioned documents.

4. o 11 . cular dated Decemt ; ) on e-Voting fac arovided el Companies dividual

areholders holding securjties jn demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobi iber and email 1D

correctly in their demat account in order to access e-Voting facility.

For and on behalf of the Board of Directors of
AGRO PHOS (INDIA) LIMITED

Place: Indore RA] KUMAR GUPTA
Date: 06.05.2025 MANAGING DIRECTOR
DIN: 00244925
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Disclosure under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and Clause 1.2.5 of Secretarial Standards on General Meetings

Name of Director Ms. Maya Vishwakarma Mr. Vishnu Kant Gupta
DIN 10447927 05233476

Date of Birth 20.01.1991 14.06.1980

Age 34 years 45 years

Date of Appointment (Initial) | 14" August 2025 [nitial: 16™ March, 2012

Date of appointment at
current Designation

Current: 17" January, 2025

Qualification

She Is a member of Institute of
Company Secretaries of India (ICSI).
She has obtained B. Com degree and
post-graduation degree e M. Com
from DAVV University, Indore.

He has completed his
Bachelors in Physiotherapy
from Barkatullah University.

Experience in
Functional Areas

Specilic

She has over 6 years of overall
experience in various fields such as
Company law, legal, Secretarial &
SEBI related matters, etc.

He has over 10 years
experience  in  fertilizer
mdustry and has knowledge
in  accounting, finance,
technical. His scope of work
includes management of
organizational finances.

Terms and conditions of
continuation of directorship
and for appeintment as an
Independent Director and
Reappointment as Director

As per the resolution of appointment
passed by the Board of Directors and
the members at the General Meeting
of the Company and Company's
Policy on Nomination, Remuneration
and Board Diversity

As per the resolution of
appointment passed by the
Board of Directors and the
members at the General
Meeting of the Company and
Company’s Policy on
Nomination, Remuneration
and Board Diversity

Remuneration last drawn

NA

As  mentioned in the
Corporate Governance
Report (forming part of
Annual Report 2024-25)

Remuneration proposed to be
paid

Sitting fees for attending the
Board /Committee meetings

As determined by the Board
of Directors from time to
time within the limits as
approved by the members
at the Extra - Ordinary
General Meeting (EGM) held
on 10™ February, 2025

Directorships in other
companies (including foreign
companies and the listed

entities from which the

Listed: NIL

Other Entities:

. -




Agro Phos

B FY 2024-2025

Director has resigned in the
past three years)

»  Sunagro Phoschem

Private Limited

« Suhane Green Foods And

Frozen Private Limited

No. of meetings of the board

attended during the year FY
2024-25

NA

9 out of 9 Board meetings.

Memberships  in Board
Committees of other
companies (includes
membership details of all
Committees)

Nil

Wil

No. of shares in the Company

Nil

1596075

Inter-se relationship with any
other Directors or KMP of the
Company

Nil

Inter-se relationship with
Mr. Raj Kumar Gupta,
Managing Director.

Mr. Raj Kumar Gupta's
brother is father of Mr
Vishnu Kant Gupta
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Annexure to the Notice
EXPLANATORY STATEMENT
[Pursuant to Section 102(1) of the Companies Act, 2013)

ITEM NO. 4

Ms. Maya Vishwakarma [DIN: 10447927) was appointed as an Additional Director of the Company in the
category of Non-Executive Independent Director by the Board of Directors with effect from 14% August, 2025
in terms of the provisions of the Companies Act, 2013, she holds office till the conclusion of this Annual
General Meeting, The Company has received notice in writing under the provisions of Section 160 of the
Companies Act, 2013 from Member proposing the candidature of Ms. Maya Vishwakarma for the office of
Independent Director of the Company.

In terms of Section 149 and any other applicable provisions of the Companies Act, 2013, Ms. Maya
Vishwakarma, being eligible for appointment, is proposed to be appointed as an Independent Director for
five consecutive years for a term up to 13" August, 2030,

Brief Profile:

Ms. Maya Vishwakarma Is a member of Institute of Company Secretaries of India (1CS1). She has obtained B.
Com degree and post-graduation degree ie. M. Com from DAVV University, Indore. She has experience in
various fields such as Company law, legal, Secretarial & SEBI related matters, etc. Her deep expertise in
diverse areas of governance will provide invaluable insights and puidance to the Company's Board, thereby
contributing significantly to its governance practices.

No director, Key Managerial Personnel or their relatives, except Ms. Maya Vishwakarma, being the appointee
is interested or concerned in the resolution,

ITEM NO. 5

Pursuant to provisions of Section 204 of the Companies Act, 2013, (“the Act”) read with the rules framed
thereunder, and Regulation 24(A) of SEBI (Listing Obligations and Disclosure Requirements] Regulations,
2015, ("SEBI Listing Regulations”) [including any statutory medification or re-enactment(s) thereof for the
time being in force] and based on the recommendation of the Audit Committee, the Board of Directors at
their meeting held on May 29, 2025, has approved the appointment of M/s. NPG & Co, Practicing Company
Secretaries, Peer Review Certificate No. 1995/2022 as Secretarial Auditor of the Company to carry out the
Secretarial Audit for a period of five (5) consecutive financial years commencing from FY 2025-26 till FY
2029-30, subject to the approval of the Members.

M/s. NPG & Co. is Indore based Practicing Company Secretaries Firm which is engaged in the area of
Secretarial audit, Secretarial Compliance report, reconciliation of share capital Audit, other kind of corporate
secretarial practices, company law, SEBI and various other business laws.

The firm has confirmed that the firm is not disqualified and is eligible to be appointed as Secretarial Auditors
in terms of Regulation 24A of the SEBI Listing Regulations. The services to be rendered by M/s. NPG & Co. as
Secretarial Auditors is within the purview of the said regulation read with SEBI circular no.
SEBI/HO/CFD/CFD-PoD-2 /CIR/P/2024 /185 dated December 31,2024,

The Board recommends the Ordinary Resolution set forth in [tem No. 5 of this Notice for approval of the
Members.

None of the Directors and/or Key Managerial Personnel of the Company and/or their relatives are, in any
way, concerned or interested, financially or otherwise, in the Resolution set out in Item No. 5 of this Notice.
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ITEM NO. 6

The provisions of the SEBI Listing Regulations, as amended by the Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021, effective April 1,
2022, mandates prior approval of members by means of an ordinary resolution for all material related party
transactions and subsequent material modifications as deflined by the audit committee, even I such
transactions are in the ordinary course of business of the concerned company and atan arm's length basis.
Effective from April 1, 2022, a transaction with a related party shall be considered as material if the
transaction(s) to be entered into, either individually or taken together with previous transactions during a
financal year, whether directly and/or through its subsidiary(ies), exceed(s) £ 1,000 crore, or 10% of the
annual consolidated turnover as per the last audited financial statements of the listed entity, whichever is
lower,

As the Members are aware, the Company, in order to further its business interests, enters into various
transactions with its related parties, including APIndia Biotech Private Limited, ['ABPL). The estimated
value of transactions with ABPL during the finandal year 2025-26 is expected to exceed the materiality
threshold as stated above. Accordingly, as per the SEBI Listing Regulations, prior approval of the Members is
being sought for all such arrangements / transactions proposed to be undertaken by the Company. All the
said transactions shall be in the ordinary course of business of the Company and on an arm's length basis.

The Audit Committee has, on the basis of relevant details provided by the management, as required by the
law, at its meeting held on 29" May 2025, reviewed and approved the said transaction(s), subject to approval
of the Members, while noting that such transactions shall be on arms’ length basis and in the ordinary
course of business of the Company.

Your Board of Directors considered the same and recommends passing of the reselution contained in Item
No. 6 of this Notice.

Information required under Regulation 23 of SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is provided herein below:
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Particulars of material related party transactions between the company and ABPL

S No. Particulars Details
1. Name of the related party and its | APIndia Biotech Private Limited ("ABPL')
relationship with the listed entity or its
subsidiary, including nature of its concern | Agro Phos (India) Limited holds 11.95% of
or interest (financial or otherwise) shareholding in ABPL and its directors are also
members of promoter group of Agro Phos
(India) Limited. By virtue of the same, ABPL is
related party of the Company wef
DSth June, 2023.
2. Type, tenure, material terms and | ¥» Purchase of rock phosphate and other
particulars fertilizers
» Sale of Fertilizers
Material terms and conditions are based on
the contracts which inter alia include the
rates based on prevailing/ extant market
conditions and commercial terms as on the
date of entering into the contract(s).
Approval of the shareholders is being sought for
entering into an agreement for transactions
during 2025-26 relating to:
* Purchase of rock phosphate and other
fertilizers
» Sale of Fertilizers
3. Value of the transaction 30 crores approx
4. The percentage of the listed entity’s annual | 25.03%
consolidated turnover, for the immediately
preceding financial year, that is represented
by the value of the proposed transaction
(and for a RPT involving a subsidiary, such
percentage calculated on the basis of the
subsidiary’s annual turnover on a
standalone basis
shall be additionally
B. If the transaction relates to any loans, | Not Applicable
inter-corporate deposits, advances or
investments made or given by the
listed entity or its subsidiary:
i) details of the source of funds in Not Applicable
connection with  the proposed
transaction;
ii) where any financial indebtedness is | Not Applicable
incurred to make or give loans, inter-
corporate  deposits, advances  or
investments,
» nature of indebtedness;
» cost of funds; and
s lenure;

. >




= @ [FY 2024-2025]

Agro Phos

iii] applicable terms,  including Not Applicable

covenants, tenure, interest rate and
repayment schedule, whether secured or
unsecured; if secured, the nature of
security; and

iv) the purpose for which the funds will be | Not Applicable
utilized by the ultimate beneficiary of such

funds pursuant to the RPT
6. Justification as to why the RPT is in the #» Purchase of rock phosphate: The Company
interest of the listed entity 15 predominantly engaged in

manufacturing of fertilizer namely Single
Super Phosphate (SS5P). The primary raw
materials for production of S5P are rock
phosphate and sulphuric acid. The
manufactures of SSP often faces the
difficulty in procurement of rock phosphate
from the relevant market and had to
depend wupon procuring the rock
phosphate from overseas supplier(s). Any
delay results in disruption of fertilizer
production.

ABPL receives raw material low grade rock
phosphate from mines for beneficiation of
Rock Phosphate and after conversion,
procures the final product Beneficiated
Rock Phosphate. As aforesaid, the company
may face difficulty in supply of rock
phosphate, the material is available
domestically, and in order to ensure
smoothen business operations and to
promote the Make in India initiative, it is
proposed to procure the rock phosphate
from ABPL The transaction would also
result in cost saving for the Company.

» Purchase of other Fertilizers:

Both companies operate in the same line of
business., This shared industry focus may
lead to occasions or opportunities for
transactions between the two companies.
Any such transactions will be conducted in
the ordinary course of business and on an
arm's length basis, ensuring fairness and
transparency.

. :o
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» Sale of Fertilizers:

Both companies operate in the same line of
business, specifically the sale of fertilizers. This
shared industry focus may lead to occasions or
opportunities for transactions between the
two companies. Any such transactions will
be conducted in the ordinary course of
business and on an arm’s length basis,
ensuring fairness and transparency.

7. Any valuation or other external report relied | Not Applicable
upon by the listed entity in relation to the
transactions
8. Any other information that may be relevant | All relevant / important information forms part

of this Statement setting out material facts
pursuant to Section 102(1) of the Companies
Act, 2013,

No director, Key Managerial Personnel or their relatives, except Mr. Raj Kumar Gupta and Mr Vishnu Kant
Gupta and their relatives are interested or concerned in the resolution.

ITEM NO. 7

The provisions of the SEBI Listing Regulations, as amended by the Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) (5ixth Amendment) Regulations, 2021, effective April 1,
2022, mandates prior approval of members by means of an ordinary resolution for all material related party
transactions and subsequent material modifications as defined by the audit committee, even if such
transactions are in the ordinary course of business of the concerned company and at an arm’s length basis.
Effective from April 1, 2022, a transaction with a related party shall be considered as material if the
transaction(s) to be entered into, either individually or taken together with previous transactions during a
financial year, whether directly and/or through its subsidiary(ies), exceed(s) ¥ 1,000 crore, or 10% of the
annual consolidated turnover as per the last audited financial statements of the listed entity, whichever is
lower.

As the Members are aware, the Company, in order to further its business interests, enters into various
transactions with its related parties, including Shri Tulsi Phosphate Limited ("STPL). The estimated value of
transactions with STPL during the financial year 2024-2025 exceeded the materiality threshold as stated
above, All the said transactions were in the ordinary course of business of the Company and on an arm's
length basis.

Due to a high-seas sale opportunity during the year, the Company entered into additional transaction with
Shri Tulsi Phosphate Limited at arm'’s length price, beyond the said threshold, to capitalize on a favorable
business opportunity. This transaction was duly approved by the Audit Committee and Board of Directors in
accordance with the Company's internal governance framework.

Accordingly, in order to ensure necessary compliances of the provisions of the Companies Act, 2013, and SEBI
LODR, the Board of Directors recommends passing of the resolution contained in Item No. 7 of this Notice.

Information required under Regulation 23 of SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is provided herein below:

. ::
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Particulars of material related party transactions between the company and STPL

S No. Particulars Details
1. Name of the related party and its | Shri Tulsi Phosphate Limited ("STPL")
relationship with the listed entity or its
subsidiary, including nature of its concern | Agro Phos (India) Limited holds 2900000
or interest ([inancial or otherwise) equity shares in STPL constituting 24.17% of
Total Paid up capital. Consequently, STPL has
been classified as an Associate Company of Agro
Phos (India) Limited with effect from December
20, 2023. Further, since the directors and
shareholders of STPL form part of the promoter
group of Agro Phos (India) Limited, STPL is
deemed to be both an Associate Company and a
Related Party of Agro Phos (India) Limited in
terms of the applicable provisions of the
Companies Act, 2013 and SEBI [LODR)
Regulations, 2015.
2. Type, tenure, material terms and | Sale of Fertilizers: Due to a high-seas sale
particulars opportunity found during the year FY 2024-25,
the Company entered into transaction with Shri
Tulsi Phosphate Limited at arm’s length price, to
capitalize on a favorable business opportunity.
Material terms and conditions are based on the
contracts which inter alia include the rates
based on prevailing/ extant market conditions
and commercial terms as on the date of entering
into the contract(s).
Approval of the shareholders is being sought for
ratifying transaction of High Seas Sale of
Fertilizers during 2024-25.
3. | Value of the transaction Rs. 10,08,70,000/-
The percentage of the listed entity’s annual | -
consolidated turnover, for the immediately
preceding financial year, thatis represented
by the value of the proposed transaction
(and for a RPT involving a subsidiary, such
percentage calculated on the basis of the
subsidiary's annuwal turnover on a
standalone basis shall be
additionally
5. | If the transaction relates to any loans, | Not Applicable
inter-corporate  deposits, advances or
investments made or given by the
listed entity or its subsidiary:
i) details of the source of funds in Not Applicable
connection with  the proposed
transaction;

I -
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ii) where any financial indebtedness is | Not Applicable
incurred to make or give loans, inter-
corporate deposits, advances or

investments,

» nature of indebtedness;
o cost of funds; and
o tEnIUTe;

jify applicable terms, including covenants, | Not Applicable
tenure, interest rate and repayment
schedule, whether secured or unsecured; if
secured, the nature of

security; and

iv) the purpose for which the funds willbe | Not Applicable
utilized by the ultimate beneficiary of such

funds pursuant to
the RPT

6. | Justification as to why the RPT is in the Sale of Fertilizers:

interest of the listed entity Both companies operate in the same line of
business. Due to a high-seas sale opportunity,
the Company entered into transaction with
STPL at arm’'s length price in the ordinary
course of business, to capitalize on a favorable
business opportunity. This transaction was duly
approved by the Audit Committee and Board of

Directors in accordance with the Company's
internal governance framework.

7. | Any valuation or other external report Not Applicable
relied upon by the listed entity in
relation to the transactions

8. | Any other information that may be relevant | All relevant / important information forms part
of this Statement setting out material facts
pursuant to Section 102(1) of the

Companies Act, 2013

No director, Key Managerial Personnel or their relatives, except Mr. Raj Kumar Gupta and Mr. Vishnu Kant
Gupta and their relatives are interested or concerned in the resolution.

ITEM NO. 8

The provisions of the SEBI Listing Regulations, as amended by the Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021, effective April 1,
2022, mandates prior approval of members by means of an ordinary resolution for all material related party
transactions and subsequent material modifications as defined by the audit committee, even if such
transactions are in the ordinary course of business of the concerned company and atan arm's length basis.
Effective from April 1, 2022, a transaction with a related party shall be considered as material if the
transaction(s) to be entered into, either individually or taken together with previous transactions during a
finandial year, whether directly and/or through its subsidiary(ies), exceed(s) T 1,000 crore, or 10% of the
annual consolidated turnover as per the last audited financial statements of the listed entity, whichever is
lower,
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As the Members are aware, the Company, in order to further its business interests, enters into various
transactions with its related parties, including Shri Tulsi Phosphate Limited, ('STPL). The estimated value
of transactions with STPL during the {inancial year 2025-26 is expected to exceed the materiality threshold
as stated above. Accordingly, as per the SEBI Listing Regulations, prior approval of the Members is being
sought for all such arrangements / transactions proposed to be undertaken by the Company. All the said
transactions shall be in the ordinary course of business of the Company and on an arm’s length basis.

The Audit Committee has, on the basis of relevant details provided by the management, as required by the
law, at its meeting held on 29" May 2025, reviewed and approved the said transaction(s), subject to approval
of the Members, while noting that such transactions shall be on arms’ length basis and in the ordinary course
of business of the Company.

Your Board of Directors considered the same and recommends passing of the resolution contained in Item
No. 8 of this Naotice.

Information required under Regulation 23 of SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is provided herein below:

Particulars of material related party transactions between the company and STPL

S No. Particulars Details

L. Name of the related party and its | ShriTulsi Phosphate Limited ("STPL")
relationship with the listed entity or its
subsidiary, including nature of its concern | Agro Phos (India) Limited holds 2900000

or interest (financial or otherwise) equity shares in STPL constituting 24.17% of
Total Paid up capital. Consequently, STPL has

been classified as an Associate Company of Agro
Phos (India) Limited with effect from December
20, 2023. Further, since the directors and
shareholders of STPL form part of the promaoter
group of Agro Phos (India) Limited, STPL is
deemed to be both an Associate Company and a
Related Party of Agro Phos (India) Limited in
terms of the applicable provisions of the
Companies Act, 2013 and SEBI (LODR)
Regulations, 2015.

2. Type, tenure, material terms and | Purchase and Sale of Fertilizers:

particulars Material terms and conditions are based on the

contracts which inter alia include the rates
based on prevailing/ extant market conditions
and commercial terms as on the date of entering
into the contract(s).

Approval of the shareholders is being sought for
entering into an agreement for transaction of
purchase and Sale of Fertilizers during 2025-26.

3. | Value of the transaction Rs. 15 ¢crores




= @ [FY 2024-2025]

Agro Phos

4. | The percentage of the listed entity’s annual | 12.51%
consolidated turnover, for the immediately
preceding financial year, that is represented
by the value of the proposed transaction
(and for a RPT involving a subsidiary, such
percentage calculated on the basis of the
subsidiary's annual fturnover on a
standalone basis shall be

additionally

5. | If the transaction relates to any loans, | Not Applicable
inter-corporate  deposits, advances or

investments made or given by the
listed entity or its subsidiary:

i) details of the source of funds in Not Applicable
connection with  the proposed
transaction;

ii) where any financial indebtedness is | Not Applicable
incurred to make or give loans, inter-
corporate deposits, advances or

investments,
» nature of indebtedness;

o cost of funds; and
* tenure;

iii) applicable terms, including covenants, | Not Applicable
tenure, interest rate and repayment
schedule, whether secured or unsecured; if

secured, the nature of
security; and

iv) the purpose for which the funds will be | Not Applicable
utilized by the ultimate beneficiary of such
funds pursuant to

the RPT
6. | Justification as to why the RPT is in the Sale and Purchase of Fertilizers:
interest of the listed entity Both companies operate in the same line of

business. This shared industry focus may lead to
occasions or opportunities for transactions
between the two companies. Any such
transactions will be conducted in the ordinary
ourse of business and on an arm'’s length basis,
ensuring fairness and transparency.

7. | Any valuation or other external report Not Applicable

relied upon by the listed entity in
relation to the transactions

B. | Any other information that may be relevant | All relevant / important information forms part
of this Statement setting out material facts
pursuant to Section 102(1) of the Companies
Act, 2013,

No director, Key Managerial Personnel or their relatives, except Mr. Raj Kumar Gupta and Mr. Vishnu Kant
Gupta and their relatives are interested or concerned in the resolution.

. -
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ITEM NO. 9 and 10

The Board of Directors of the Company in its Board Meeting dated 22™ August, 2025 on the recommendation
of the Audit Committee has approved the appointment of M /s. Sudeep Saxena & Associates, Cost Accountants
(FRN: 100980) as Cost Auditors for the financdial year ended March 31, 2025, to fill the casual vacancy caused
by the resignation of M/s. M.P. Turakhia & Associates, Cost Accountants (FRN: 000417) at a remuneration of
Rs. 1,20,000/- (Rupees One Lac Twenty Thousand only) plus GST as applicable and reimbursement of
out-of-pocket expenses in accordance with the provisions of Section 148 of the Companies Act, 2013 and also
in its Board Meeting dated 14™ August, 2025 on the recommendation of the Audit Committee has approved
the appointment of M/s. Sudeep Saxena & Associates, Cost Accountants (FRN: 100980) as Cost Auditors for
the financial year ended March 31, 2026, at a remuneration of Rs. 1,20,000/- (Rupees One Lac Twenty
Thousand only) plus GST as applicable and reimbursement of out-of-pocket expenses in accordance with the
provisions of Section 148 of the Companies Act, 2013.

Besides the audit services, the Company would also obtain certifications which are to be mandatorily received
from the Cost anditors under various regulations and the said certification will be charged separately and any
revision in the remuneration of the cost auditors may be done with prior approval of Audit committee and at
the discretion of the board of Directors simultaneously any such revision should be purely based on the
performance review and any additional efforts of the firm.

The remuneration payable to the cost auditor has to be ratified by the shareholders of the Company lor for
the financial year ended March 31, 2025 and for the financial year ended March 31, 2026 .

Therefore, the Board recommends the Ordinary Resolution at Items No. 9 and 10 for approval of the
members.

None of the Directors or Key Managerial Personnel of the Company or their relatives is, in any way, concerned
or interested financially or otherwise in the Ordinary Resolution set out at [tem No.9 and 10 of the Notice,

M/s. Sudeep Saxena & Associates is having experience of more than 15 years and handled Costing
Assignments of industries like Pharmaceutical, Fertilizer, Food, Textiles etc. and offers services like:

«Cost Audit

«Costing Compliance

«Stock Audit

sInsurance Valuation for Loss of Stock

“The firm is owned and controlled by CMA Sudeep Satyendra Saxena, a Fellow Member of the Institute of
Cost Accountants of India (ICMA). He is the Proprietor of the firm and holds the qualifications of FCMA, MBA
(Finance) and M.Com. He possesses over 10 years of professional experience in the financial industry, having
worked with reputed organizations.

The firm is handling assignments in consultancy and cost audit of various companies of repute, covering
public sector, private sector and government sector. The Head office of the firm is located in Indore (M.F].
The Firm is an Independent Firm of Cost Accountant and is maintaining arm's Length relationship with our
Company. The Firm is registered with the Institute of Cost Accountants of India under Registration No.

100980.
For and on behalf of the Board of Directors of
AGRO PHOS [IHDIA] LIMITED
Place: Indore RA] KUMAR GUPTA
Date: 06.09.2025 MANAGING DIRECTOR

DIN: 00244925
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DIRECTORS’ REPORT

To,

The Members,

Your directors have pleasure in presenting their 23" Annual Report on the business and operations of the company

together with the Standalone and Consolidated Audited Statement of Accounts for the year ended 31st March,
2025.

1. FINANCIAL HIGHLIGHTS

During the year under review, performance of your company was as under:

(Amount in Lacs)

Standalone Consolidated
Particulars
Year ended Year ended Year ended Year ended
31" March, 31" March, 31st 31st
2025 2024 March, March,
2025 2024
Revenue from operation and Other 1207876 1044452 12078.76 1044452
Income
Less: Expenditure 11,168.94 11,495.01 11,168.94 1149501
Profit/(Loss) before tax 909.82 (1,050.49) 888.01 (1,052.82)
Less: Tax Expense
Income tax (current year) 172.75 0.00 172.75 0.00
MAT Credit 0.00 0,00 0.00 0.00
Income tax paid for earlier years 0.00 0.00 0.00 0.00
Deferred tax 211.48 (285.04) 21148 (285.04)
Profit/(Loss) after tax 525.60 (765.45) 503.78 767.78
Other Comprehensive Income 1730 12.64 17.30 12.84
Total Comprehensive Income for the 542.89 (752.61) 521.08 (754.94)
Year
2. FINANCIAL
PERFORMANCE
Standalone Performance:

During the year under review, the company has achieved Turnover of Rs. 12078.76 Lacs as compared to the
turnover of the previous year 1044452 Lacs. Profit of the company for the current financial year was Rs. 525.60

lacs as compared to Rs. (765.45) Lacs in previous year reflecting a significant turnaround in operational.
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During the year, the company had Modified Accounting Policy effective from 01.04, 2024 The policy of recognition
of SSP Subsidy is now recognized at a point in time ie. when control of the goods has transferred to buyer, rather
than recognizing it when goods sold to end user / farmer and bill generated through IMFS System. This change in

accounting policy was made to provide more accurate and timely recognition of revenue from Subsidy.

In July, 2025, the Company has signed a Business Acquisition Agreement-caum-Memorandum of Understanding
(MoU) with Bharat Phosphate & Chemicals Private Limited for its acquisition, in one or more tranches, during FY

2025-26. Upon completion, it will become a whally-owned subsidiary of Agro Phos (India) Limited.

Consolidated Performance

The audited consolidated financial statements incorporating the duly audited financial statements of the associate
namely Shri Tulsi Phosphate Limited, as prepared in compliance with the Companies Act, 2013 ("the Act’), Listing
Regulations, 2015 and in accordance with the Indian Accounting Standards specified under section 133 of the Act

read with the Companies (Indian Accounting Standards) Rules, 2015 along with all relevant documents and the

Independent Auditors’ Report thereon forms part of this Annual Report.

Pursuant to the provisions of section 129(3) of the Act read with the Companies (Accounts) Rules, 2014, the

statement containing salient features of the financial statements of the Company’s associate for the financial year

ended on 31 March, 2025 in Form AOC-1 (Enclosed herewith as Annexure B" forms part of this Annual Report.

During the financial year under review, on a consolidated basis, the Company recorded a total revenue of Rs,
12,078.76 Lakhs as against Rs. 10,444.52 Lakhs in the previous year. The profit for the year stood at Rs. 503,78
Lakhs as compared to a loss of Rs. 767.78 Lakhs in the previous year. Consequently, the Earnings per Share ("EPS")

improved to Rs. 2,48 as against a negative EPS of Rs. (3.79) in the previous year.

3. CHANGE IN NATURE OF BUSINESS

During the year, there has not been any change in the nature of the Business.

4, DIVIDEND
The Board of Directors has recommended a final dividend of Re.1/- per equity share of face value of Bs.10/- each
for the financial year ended March 31, 2025 (Previous Year: Nil). The said dividend and deduction of tax at source
as required under the law, if approved by the shareholders at the ensuing Annual General Meeting, will be paid to
those members whose names appear in the Register of Members/Beneficial Owners as on the Record Date fixed
for this purpose. The Company has adopted the Dividend Distribution Policy and the said policy is available on the

website of the Company at https:/ /wwwagrophos.com/company-policies/

5. AMOUNT TRANSFERRED TO RESERVE

The Company has appropriated a profit of Rs. 525.60 lakhs to the Free Reserve during the year under review.

6. DEPOSITS
The Company did not accept any deposits from the public within the meaning of Section 73 of the Companies Act,

2013 read with the rules made there under.
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7. INSURANCE

Your directors informed that all the fixed assets of the company are adequately insured.

8. SHARE CAPITAL
a) Authorized Capital
There were no changes have been made in the Authorized Capital of the company during the financial year
2024-25, The current Authorized Capital of the company is Rs. 21,00,00,000/- divided into 21000000 equity

Shares of Rs. 10 each.
b) Issued Subscribed and Paid-up Share Capital

The issued, subscribed and paid-up share Capital of the Company is same as in the previous Year Le. is Rs,
20,27 41,150/ divided into 20274115 equity Shares of Rs. 10 each: that means no further issue or bonus issue

was brought by company.

9. HUMAN RESOURCE & INDUSTRIAL RELATIONS
The Industrial relations of the company were harmonious with suppliers, customer's employees, factory labor,
financial leaders, as the company's promoter is having a great influence in the fertilizer industry of middle east of
India which always supposed to turned into some wonderful corporate relation of company among others in this
industry, also management is striving their efforts toward the harmonious relation with vendors, raw material

suppliers, purchasers, Governments Bodies and other stakeholders.

Your company is always having concern about its employee and labor as a part of this your company was arranged
all necessary arrangement for safety of health of our employees as availability of Primary medical treatment

facility at corporate office and plant premises.

Company is having system to provide loan facility without interest or lesser interest as per the salary slab criteria

to needy employees so as to assure timely help to them to face any untoward or any to fulfil their needs.

Company always welcomes from its employee about any facilities/aid they can serve to them and management
always do their best to promote practice of collective bargaining, trade wunionism, and harmonious
labor-management relations, provide [riendly environment and comfort to company's employees so that they may
explore their maximum output throughout the year. We also would like to place on record our sincere appreciation

to the cooperation extended by all the employees in maintaining cordial relations.

10. MANAGEMENT DISCUSSION AND ANALYSIS
Management Discussion and Analysis, forming part of this report as required under Regulation 34 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, is attached as

"Annexure-A" separately to this Report.

11. DIRECTORS' RESPONSIBILITY STATEMENT
To the best of the knowledge and belief and according to the information and explanations obtained by them, your

Directors confirms the following statements in terms of Section 134(3)(c) of the Companies Act, 2013:
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a. That in the preparation of the annual accounts for the year ended 31* March, 2025, the applicable accounting

standards have been followed along with proper explanation relating to material departures, if any;

b. That such accounting policies as mentioned in the Financial Statements have been selected and applied
consistently. Such judgments and estimates have been made that are reasonable and prudent so as to give a true
and fair view of the state of affairs and of Profit of the Company for the financial year ended on 31* March, 2025.

c.  That they have taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

d. That they have prepared the Annual Accounts on a going concern basis;

e. That they have laid down internal financial controls for the company and such internal financial controls were
adequate and were operating effectively.

f.  That they have devised proper systems to ensure compliance with the provisions of all applicable laws and such

system are adeguate and operating effectively.

12. CORPORATE GOVERNANCE REPORT
The Company believes in adopting best practices of corporate governance. As per Regulation 34 of the SEBI Listing

Regulations, a separate section on corporate governance practices [ollowed by the Company, together with a
certificate from M/s Neelesh Gupta & Co., Practicing Company Secretary, Indore on compliance with corporate

governance norms under the SEBI Listing Regulations, is provided in Corporate Governance Report which forms

part of this Annual Report.

13, DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Changes in Directors:

I, Cessation of Directors:

¢ On 2" September, 2024, Mr. Tushar Dave has resigned as an Independent Director due to personal reasons

and pre-occupation elsewhere.

e On 29" May, 2025, Ms. Shweta Bhamare has resigned as an Independent Director due to personal reasons

and pre-occupation elsewhere.

I1. Appointment of Directors
Pursuant to provisions of Companies Act, 2013 ("the Act"), on the recommendation of Nomination and

Remuneration Committee, the Board of Directors at its meeting held on:
e 17" August, 2024 appointed Mr. Mahesh Kumar Agarwal as an Additional Director in the capacity of
Independent Director with effect from 17th August, 2024 upto the 22™ Annual General Meeting and further

regularized his office in 22" Annual General Meeting,

e On 14" August, 2025, Ms, Maya Vishwakarma Agarwal as an Additional Director in the capacity of
Independent Director with effect from 14th August, 2025 upto the 23™ Annual General Meeting,
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I1l. Retirement by Rotation:

The independent directors hold office for a fixed term not exceeding five years from the date of their appointment
and are not liable to retire by rotation.

However as per the provision of the Companies Act, 2013 and as per the Article of association of the company Mr.
Vishnu Kant Gupta, Director of the company, who has longest in the office are become liable to retire by Rotation in

ensuing Annual General Meeting and, being eligible have offered their candidature for re-appointment.

Brief details of Mr. Vishnu Kant Gupta, Director, who are seeking re-appointment, are given in the notice of Annual

General Meeting,

B. Changes in Key Managerial Personnel:

The Detailed Information on the directors is provided in the Corporate Governance Report.

In compliance with the provisions of Sections 149 and 152 read with Schedule IV and all other applicable
provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force) and SEBI (LODR)

Regulation 2015, the composition of Board of Directors and Key Managerial Personnel are as follows:

DIN / Name Designation Date Of Date Of
PAN Appointment Cessation
00244925 Raj Kumar Gupta Managing director 24/09/2002
05233476 Vishnu Kant Gupta Whole-time director 16/03/2012 -
07758751 Abhishek Kalekar Non-Executive Director 0B/03/2017 -
09042779 Chandresh Kumar Independent Director 25/01/2021 .
Gupta
07609432 Mahesh Kumar Independent Director 17/08/2024 -
Agarwal
10447927 Maya Vishwakarma | Additional Independent | 14/08/2025 -
Director
02721299 Tushar Dave Independent Director 30/06/2021 02/09/2024
10499418 Shweta Bhamare Independent 09/02/2024 29/05/2025
Director
AGGPG1674C | Vishnu Kant Gupta | Chief Financial Officer 25/01/2021 -
EJPLS4203M Reena Saluja Company Secretary & 21/09/2023 2
Compliance Officer

14. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES

As on March 31, 2025, the Company does not have any subsidiary or joint venture, Also our company is not a

subsidiary to any other company,

The Company has an associate Company namely Shri Tulsi Phosphate Limited with the meaning of Section
2(6) of the Companies Act, 2013 (“Act") since 11.09.2023 as Company had acquired 2,900,000 equity shares
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at face value of Rs. 10/~ each of Shri Tulsi Phosphate Limited holding 24.17%.

Pursuant to the provisions of Section 136 of the Act, the financial statements ol the Company, consolidated

financial statements, are available on the website of the Company wwwagrophos.com

Further, Pursuant to the provisions of Section 129 of the Companies Act, 2013, a statement containing the
salient features of financial statements of the Company's associate in Form AOC-1 forms part of this report

(Annexure B).

15. NUMBER OF BOARD MEETINGS
Physically conducted Board Meeting:
During the Financial Year 2024-25, Nine meetings of the Board of Directors of the company were held.

No. of Directors
S.NO DATE OF BOARD MEETING Total No. of
Directors attended the Meeting
01 30/05/2024 6 6
02 01/08/2024 6 5
03 17/08/2024 7 -
04 03/09/2024 6 6
05 27/09/2024 6 6
06 14/11/2024 5 6
07 17/01/025 6 5
08 06/02/2025 b 6
09 07,/03/2025 6 5

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

As stipulated by the Code of Independent Directors under the Companies Act, 2013; a separate meeting of
the Independent Directors of the Company was held on 10" August, 2024 to review the performance of
Non-Independent Directors (including the Chairperson) and the entire Board. The Independent Directors
also reviewed the quality, content and timeliness of the flow of information between the Management and the

Board and its Committees which is necessary to effectively and reasonably perform and discharge their duties.

16. COMMITTEES OF THE BOARD

The Company is having required committees of Board of Directors as per the provisions of the Companies Act,
2013 and SEBI (Listing Obligations and Disclosures Requirements), Regulations 2015, all the committees are
having required composition of Executive & Non-Executive Directors as chairperson as well as members. The
Board has the following statutory committees as per the requirements of the SEBI Listing Regulations and the
Act:

«  Audit Committee

»  Nomination and Remuneration Committee

* Corporate Social Responsibility Committee
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« Stakeholders’ Relationship Committee

During the FY 2024-2025, Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committees have been re-constituted on 03™ September, 2024 as the existing member namely
Mr. Tushar Dave has resigned from the post of Directorship (including Board Committees Membership) on
02" September, 2024, Therefore, Mr. Mahesh Kumar Agarwal, Non-Executive Non-Independent Director of

the company was appointed member of Committees in Board Meeting held on 03™ September, 2024,

The Complete details of the committee and its Meeting are given in corporate governance portion of this

Report for FY 2024-2025.

17. DECLARATION BY INDEPENDENT DIRECTORS
All Independent Directors have given declarations that they meet the criteria of independence as laid down
under Section 149(6) of the Companies Act, 2013 and Regulation 25 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

18. CODE OF CONDUCT COMPLIANCE
The declaration signed by the Chief Financial Officer affirming compliance with the Code of Conduct by
Directors and Senior Management, for the Financdal Year ended March 31, 2025, is given in Report on

Corporate Governance, which forms a part of this Annual Report,

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act 2013 for the Financial Year 2024-25 in the prescribed format, AOC- 2 as Annexure-B has
been enclosed with the report. Further it was observed that all transactions with the related parties are at
arm 's length basis and in ordinary course of business of company. Detalls of the transactions were placed
before audit committee for their review. An Omnibus approval from the Audit Committee was obtained for

transactions which are of repetitive nature.

In terms of Regulation 23(9) of the Listing Regulations, the Company submits on the date of publication of

financial results, the half yearly disclosures of related party transactions.

20, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has complied with the applicable provisions of Section 186 of the Act during the under review.
During the reporting financial year, there stood an outstanding advance loan given to one Body Corporate.
Also, there stood an investment made by the company in the two body corporates, The complete details on

loan, guarantee, Security or investment, are given in the notes to the Financial Statements,

21, VIGIL MECHANISM / WHISTLE BLOWER POLICY
As per the requirement of Section 177 [9) of the Companies Act, 2013, and Regulation 22 of the SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015, the Company has established a Vigil Mechanism
called the Whistle Blower Policy for Directors and Employees to report concern of unethical behavior, actual

or suspected fraud or violation of the Company's Code of Conduct or ethics policy and the details of the

Whistle Blower Policy has been uploaded on the Company's website http://vwwwagrophos.com .

However, during the financial year company was not recorded any case of unethical behavior, actual or

suspected fraud or violation of the Company's Code of Conduct or ethics policy.

22, MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY
No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which these finandal statements relate and the date of this report except the

following change:

= With effect from current financial year i.e. FY 2024-2025, the company has changed its accounting policy
of recognizing of SSP Subsidy in respect of sale of goods. The subsidy is now recognized at a point in time
Le. when control of the goods has transferred to buyer, rather than recognizing it when goods sold to end
user / farmer and bill generated through IMFS System. This change in accounting policy was made to

provide more accurate and timely recognition of revenue,

= The Company has signed a Business Acquisition Agreement-cam-Memorandum of Understanding (MoU)
with Bharat Phosphate & Chemicals Private Ltd. for its acquisition, in one or more tranches, during FY

2025-26. Upon completion, it will become a wholly-owned subsidiary of Agro Phos (India) Limited.

23, CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are disclosed In

"Annexure-C" enclosed with this Report.

24. RISK MANAGEMENT POLICY:
The Company has adequate risk management process to identify and notify the Board of Directors about the
risks or opportunities that could have an adverse impact on the Company's operations or to that could be
exploited to maximize the gains. The processes and procedures are in place to act in a time bound manner to
manage the risks or opportunities.
After conclusion of the whole year your board are in the following view
e There were no internal disputes or mismanagement was observed during this whole year.
o We have not recorded any human loss during the reporting financial year and up to the date of this

report.

25. AUDITORS, THEIR REPORT & COMMENTS BY THE MANAGEMENT Statutory
Auditors

Pursuant to provisions of section 139 of the Companies Act, 2013 and rules made there under and on
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recommendation of the audit committee M/s. Ashok Khasgiwala & Co, LLP Chartered accountants were
Re-appointed as Statutory auditors of the company for a further period of Five years commencing from the

year 2022-23 to 2026-27 in the Annual General Meeting held on 30th September 2022.

In respect to Audit conducted for the year under review, our Board is pleased to inform that the notes on
accounts referred to and the Auditors’ Report are self-explanatory and therefore do not call for any

explanatory note,

No fraud has been reported by the Auditor to the Audit Committee or the Board.

Cost Auditor

The Board of Directors, in pursuance of an order under section 148 of the Companies Act, 2013, read with
Rule 14 of the Companies (Audit & Auditors) Rules, 2014, issued by the Central Government and on the
recommendation of Audit Committee appointed M/s. M.P. Turakhia & Associates, Cost Accountants, as Cost
Auditors to conduct audit of the cost accounts maintained by the Company in respect of Fertilizers
manufactured for the financial year 2024-25. However, the company received Resignation letter from M/s.
M.P. Turakhia & Associates, Cost Accountants (FRN: 000417) pursuant to their resignation dated 19" August,
2025 citing unavoidable reasons and expressing their inability to continue as Cost Auditor of the Company
for the financial year 2024-25. Therefore, the Board of Directors of the Company in its board meeting dated
22™ August, 2025 has appointed M/s. Sudeep Saxena & Associates, Cost Accountants (Registration No.
100980} as Cost Auditors for the financial year ended March 31, 2025, to fill the casual vacancy caused by
the resignation of M/s. M.P. Turakhia & Associates, Cost Accountants (FRN: 000417) and accordingly, a
resolution for seeking Members ratification for the remuneration pavable to the Cost Auditors for the FY
2024-25, would be placed before the forthcoming 23rd AGM of the Company. The Cost Auditor is expected to

file the cost audit report with Central Government within the specified period.

Further, the Board in its Board Meeting dated 14th August, 2025 on the recommendation of the Audit
Committee has approved the appointment of M/s. Sudeep Saxena & Associates, Cost Accountants (FRN:
100980) as Cost Auditors for the financial year ended March 31, 2026, at a remuneration of Rs. 1,20,000/-
(Rupees One Lac Twenty Thousand only) plus GST as applicable and reimbursement of out-of-pocket
expenses in accordance with the provisions of Section 148 of the Companies Act, 2013 and accordingly, a
resolution for seeking Members ratification for the remuneration payable to the Cost Auditors for the FY

2024-25, would be placed before the forthcoming 23™ AGM of the Company:

Internal Auditor

M/s. Pankaj Somaiya & Associates LLP, Chartered accountants was appointed as an Internal Auditor of the
Company to conduct the internal audit of the Company for the Financdial Year 2024-2025, as required under

Section 138 of the Companies Act, 2013 and the Companies [Accounts) Rules, 2014,

The Company has an Internal Control System, commensurate with the size, scale and complexity of its
operations. The scope and authority of the Internal Audit function is defined. The Audit Committee of the
Board of directors actively reviews the adequacy and effectiveness of the Internal Control System and suggest

improvements to strengthen the same, To maintain its objectivity and independence, the Internal Auditor
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reports to the Chairperson of the Audit Committee of the Board. Based on the report of internal audit
function, Company undertakes corrective action in their respective areas and thereby strengthen the controls.
Recommendations along with corrective actions thereon are presented to the Audit Committee of the Board

and accordingly implementation has been carried out by the Company.

Secretarial Auditor and Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed M/s
Neelesh Gupta & Co, Practicing Company Secretaries, to conduct Secretarial Audit for the Financial Year
2024-25, The Secretarial Audit Report for the Financial Year ended on March 31, 2025 is annexed herewith

marked as Annexure-D to this Report,

The Securities and Exchange Board of India (SEBI), through recent amendments to Regulation 24A of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has mandated that Secretarial
Auditors may be appointed or re-appointed by the shareholders, based on the recommendation of the Board
of Directors, for a maximum of two terms of five consecutive years each, at the Annual General Meeting. In
compliance with the above requirement, the Board of Directors, upon the recommendation of the Audit
Committee, proposes the appointment of M/s NPG & Co, as the Secretarial Auditor of the Company for a term
of five consecutive financial years, commencing from Financial Year 2025-26 to Financial Year 2029-30,

subject to the approval of the members of the Company in the ensuing Annual General Meeting.

Annual Secretarial Compliance Report

As per Reg. 24A of SEBI(LODR), Regulations 2015 and SEBI Circular dated 08™ February 2019, all listed
companies have to obtain Annual Secretarial compliance report from Company Secretary in practice, and
pursuant to which your company has obtained ASCR for EY. 2024-2025 from Secretarial Auditor namely M/s.
Neelesh Gupta & Co. and said report contain the same remarks or Observations as mentioned above in

respect to Secretarial Audit report and board comments over the same is simultaneously mentioned there.

Reporting of fraud by auditor

During the year under review, none of the above-mentioned auditors have reported any instances of fraud
committed against the company by its officers or employees, to the audit committee under section 143 (12}
of Companies Act, 2013.

26. FOREIGN EXCHANGE EARNINGS AND OUTGO
A detailed report on Corporate Governance, along with certificate on corporate governance forming part of
this report as required under Regulation 34 read with Schedule V of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is attached separately as

—"Annexure-E" to this report,

27. CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY:
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CSR is not made applicable to the Company pursnant to the profitability of the company in the previous year.
The Company has a Corporate Social Responsibility Policy as per the requirements of the Act and the same is

available on the website of the Company.

During the year, the CSR Company has made some investment in C5R Related activities in appropriate activities.

Complete Detail about CSR are disclosed in "Annexure-F” to this Report.

28. MANAGERIAL REMUNERATION:
Company has paid total managerial remuneration amounting to Rs. 6436 Lakhs during the year to its

Executive Directors including Managing Director and Whole Time Director.

Company has paid Sitting fees to its Non-Executive Directors including independent Directors for attending

meeting of Board and committee thereof.

29. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

No complaint on sexual harassment was received by the Company during the Financial Year under review.

30, EMPLOYEE'S REMUNERATION
The detail of the employees, who was in receipt of remuneration as specified under Rule 5 (2) Companies
(Appointment and Remuneration of Managerial Personnel] Rules, 2014 is given in "Annexure-G” attached to

this Report.

31. INTERNAL FINANCIAL CONTROLS
The company is having adequate internal financial controls with reference to the financial statements in
terms of Section 134 (3) (q) of Companies Act, 2013 read with Rule B (5) (viii) of Companies (Accounts)
Rules, 2014,

32. BOARD EVALUATION
Pursuant to the provisions of section 134 (3) (p) of the Companies Act, 2013 and applicable Regulations of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board adopted a formal
mechanism for evaluating its performance and as well as that of its Committees and Individual Directors,
including the Chairperson of the Board. The exercise was carried out through a structured evaluation process
covering various aspects of the Boards functioning such as composition of the Board & committees, experience
& competencies, performance of specific duties & obligations, governance issues etc. The evaluation of the
Independent Directors was carried out by the entire Board and that of the Chairperson and the
Non-Independent Directors were carried out by the Independent Directors. The Directors were satisfied with
the evaluation results, which reflected the overall engagement and effectiveness of the Board and its

Committees with the Company.
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33. LISTING & DEPOSITORY FEE
The Company has paid Annual Listing Fee for the financial year 2024-25 and 2025-26 to National Stock

Exchange of India Ltd. according to the prescribed norms & regulations.

34. BUSINESS RESPONSINBILITY REPORT
NA

35. ANNUAL RETURN
Pursuant to Section 92 (3) of the Act and Rule 12 (1) of the Companies Management and Administration)

Rules, 2014, the Annual Return is available on the website of the Company under Investor Section of

company’s Website Via: wwwagrophos.com

36. SECRETARIAL STANDARDS OF ICSI
The Directors confirm that the Secretarial Standards issued by the Institute of Companies Secretaries of India,

as applicable to the Company, have been duly complied with.

37. DECLARATION/AFFIRMATION

» There are no significant and material orders passed by the regulator or courts or tribunals impacting the

going concern status of the Company and future operations.

« There is no application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016

«  The Company has not made any one-time settlement with any Bank or Financial Institution as such disclosure
or reporting requirements in respect of the details of difference between amount of the valuation done at the
time of one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions

is not required.

38. BANKS AND FINANCIAL INSTITUTIONS
Your Company is prompt in paying interest and repayment of loans to the financial institutions /banks. Banks
and Financial Institutions continue their unstinted support in all aspects, and the Board had placed its

appreciation for the same on record.

39. GREEN INITIATIVES
Electronic copies of the Annual report for the year 2025 and the Notice of the 23" Annual General Meeting

are sent only to Members whose email addresses are registered with the Company/ depository
participant(s). To support the “Green Initiative”, Members who have not registered their email addresses are

requested to register the same with their DPs in case the shares are held by them in electronics form and

s
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with RTA in case the shares are held by them in physical form.

40. ACKNOWLEDGMENT
Your directors’ thanks the various Central and State Government Departments, Organizations and Agencies
for the continued help and co-operation extended by them. The Directors also gratefully acknowledge
support of the NSE Ltd, Share Transfer Agent and also to all stakeholders of the Company viz customers,
members, dealers, vendors, bankers and other business partners for the excellent support received from
them during the year. The Directors place on record their sincere appreciation to all employees of the

Company for their unstinted commitment and continued contribution to the Company.

For and on behalf of the Board of Directors of

AGRO PHOS (INDIA) LIMITED
Date: 06.09.2025 sd/- Sd/-
Place: Indore RAJ] KUMAR GUPTA VISHNU KANT GUPTA
MANAGING DIRECTOR WHOLE-TIME DIRECTOR
DIN:00244925 DIN: 05233476
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Annexure to the Board Report
Annexure-A'

MANAGEMENT DISCUSSION AND ANALYSIS

Overview

Our company M/s. Agro Phos (India) Limited being a fertilizer manufacturer is also a part of the agriculture
sector of Indla and continuously serving our best since its pioneering stage, The Company Is an [SO
9001:2008 certified Company. We are engaged in manufacturing of Single Super Phosphate (S5P), Nitrogen
Phosphate and Potassium (NPK), Zinc Sulphate, PROM, PDM, Organic manure and Calcium Sulphate
commonly lmown as soil conditioner or gypsum. We have one unit at Dewas, Madhya Pradesh which has its
capacity of 45000 MT per year and another at Meghnagar, Madhva Pradesh which has its capacity of 115000
MT per vear. Our Company also undertakes trading of Diamonium Phosphate (DAP), Urea, Ammonium
Sulphate and other fertilizers depending upon the demand of the customer.

We are having at our plant a well- equipped in-house testing laboratory accredited with NABL to test the
products as per quality standards and relevant chemical composition. In our quest to maintain high
standards of quality for our products, we have imported testing machine to test the product in real time basis.
The final product has to pass special quality test to ensure that it is of the requisite quality and contains the
requisite chemical composition, apart from manufacturing of above products company since last three years
also trading in agricultural produce and Animal feeds management is expecting an extensive growth in this
segment in future.

Segment-wise Business Review and Operational and Financial Performance:
Company's production and sales as well as company’s Financial Performance are as below:

(Quantity in MT) Financial Performance (Amt in Lakhs)

. -

FY 2024- FYX. S.No 2023
24 1 Revenuefromo | 11,987.8 | 10381.95
Production : peration f
1. SSP 98,150 57,108 62.57
2 NP 1581 27847 2: Otherincome 90.88 .
3, Calcium Sulphate 20000 Totallncome | *2070-76[ 10444.52
i 15.00
4, PE Sulpfidte TotalExpen | 11,168.9 | 1149501
(Heptahydrate ) o cos 4
. 00
Phosphate Rich 0.00 4 /Lossbefor 509.82
6, Organic Manure - l‘
(PROM) clax
Sales 5 PAT 525.60 | (765.45)
1 cCp 73,519 7147160 Total 542.89 | (752.61)
6. Comprehensiv
NPK 1,541 147.00 elncome
Calcium Sulphate 13030 : Paidup 2027.41| 2027.41
P Zinc Sulphate 0.00 Capital
- (Heptahydrate ] : - 259 (3.78)
5. Potash 0.00 :
Phosphate Rich - 65.00
6, Organic Manure
(PROM)
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SSP:
During the year 2024-25, company recorded 73,519 MT of sales for all variant of SSP Product as compared to
last EY,. 2023-24 is 71471.60 MT due to high demand of this product. Qur pre- dominant product is SSP,

NPK:
In FY 2024-25, the Company recorded consolidated sales of 1,541 MT of NPK fertilizers (12:32:06 and

12:12:12 variants), as compared to 147 MT in the previous year. This sharp increase indicates rising demand.

Traded Quantity:

Company apart of the manufacturing of fertilizers products also engaged in trading of the many fertilizers
and agri- products the total quantity traded of such products recorded as 8958 MT as the trading of the
products is completely depends on the availability of some products in company's stock and market demand

of particular products so company may have earn more profit from trading also.

Financial Performance of company during the period under review

The company's performance during the year showed a turnover of ¥11,987.88 lakhs, compared to
¥10,381.95 lakhs in the previous year. Other income also increased from $62.57 lakhs to ¥90.88 lakhs during
the year. Consequently, the company recorded a profit after tax of I525.60 lakhs, as against a loss of I765.45

lakhs in the previous financial year.

Details of Significant Changes in Key Financial Ratios:

Ratio Measure For the Year | For the % of change
AldaS Year el Reason for variance
2023-24 preceding
year
Current Ratio Times 144 163 -11.61%
Debt-Equity Ratio Times 0.44 0.49 -10.10% .
Debt Service Times 266 -5.05 Due to increase in
Coverage Ratio A152.75% Turnover during I:h.e.
year and decrease in
borrowings.
Return on Equity Percentage | 854% -12.23% Due to Increase in
Net profit after taxes
169839 | from lastyear and
also increase in
shareholders equity
from previous year.
Inw_anl;m'f.e Turnover Times 2.63 2.18 20.45% )
Ratio
Trade Receivables Times 6.86 7.18
Turnover Ratio A2 )
Trade Payables Times 3.79 213 Due to Increase in
Turnover Ratio purchases as
1ESa% compared to
previous year.
Net Capital Turnover | Times 344 275 Due to Increase in
Ratio 25.24% Revenue from
operation,
Net Profit Ratio Percentage | 4.38% -7.37% Due to increase in
159479 | hurmoverand
ecrease in expenses
as compared to

s2
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previous year.
Return on Capital Percentage | 13.72% -8.10% Due to increase in
Employed Profit before tax and
finance cost and also
-269.34% increase in capital
employed as
compared to
previous year.
Return on Percentage | 0.00% 0.64% Their if no Income
Investment from investment
=100:00% during the year
hence ratio is Nil

Indian Fertilizer Industry & Company's Contribution toward the same

According to Indian Fertilizer Market Report (2025-2033) by IMARC Group, the Indian fertilizer market was
valued at Rs 982,00 billion (US$11.51 billion @ 3853163 /US5%) in 2024. The market is expected to grow at a
CAGR of 4% between 2025 and 2033, reaching Rs. 1,401.00 billion (US$16.42 billion) by 2033, The
burgeoning population expansion, surging food demand, economic development in emerging markets,
government financial support, policies and subsidies, rising research and development (R&D) activities, and

rapid advancements in agricultural technology are some of the factors supporting the market growth.

Indian Fertilizer Market Forecast

Size, By Product Type, 2024-2033 (INR Billion) INR I I I .a rc
1

o8 THAMGFORWNNG OLAN INTH MPACT
Market CAGR
(2025-2033)
INR
[ I I
B Copyrgn
B Themic sl Fortiii=mrs § Bioleriien TMARC Servicses Prasts L b 3078

Fertilizer is a substance or mixture used to enrich with essential nutrients such as nitrogen, phosphorus, and
potassium, supporting plant growth, agricultural productivity and gardening. They may be organic (compost,
manure, residues) or synthetic (chemically manufactured) and are available in forms such as granules,
powders, and liquids. Balanced fertilization practices are essential to ensure optimal crop growth while
minimizing environmental impacts, by providing the necessary nutrients, fertilizers are essential in
supporting global food production and agricultural sustainability. Also, it has always been in the agenda of the

Government to ensure food and nutritional security to the teeming population.

. -
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For decades, farmers have been using biological or chemical fertilizers to enhance crop production and soil
fertility. They also play a crucial role in meeting food requirement. To meet the demand for fertilizers, the
fertilizer industry emerged in India. The Indian fertilizer industry, established in 1906, has consistently
accelerated its growth over the years. Every nutrient requirement of the soil is either fulfilled domestically or
imported to meet demands. This industry encompasses private, public, and cooperative sectors, each making

significant and collaborative contributions to the agricultural and economic development of India.

The Indian fertilizer industry underwent significant modifications in terms of quality, quantity, types,
technology, and feedstock. This broad development propelled the fertilizer industry into the core sector,

becoming the second-highest sector in terms of investment after the steel industry.

India is the second-largest consumer and the third-largest producer offer Fertilizers globally.

India Fertilizer Industry Insights, FY 2024-25

According to market report of IMARC Group among complex fertilizers, DAP, MOF, urea, SSP, and others,
Di-Ammonium Phosphate (DAP) is currently dominating market growth. DAP is a widely used fertilizer due to
its high nutrient content, particularly phosphorus, and nitrogen, which are essential for enhancing crop yield
and plant health, thus influencing the market growth. Furthermore, the efficacy, versatility, and government

support are escalating the demand for DAP among Indian farmers to ensure sustainable agricultural growth.

b. Dry fertilizers account for the largest market share

Dry fertilizers also known as solid or granular fertilizers dominate the market due to their ease of handling,
storage, transport, and uniform field application. Their compatibility with multiple application methods
(broadcasting, side dressing, top dressing) makes them versatile for different crops and practices. The wide
availability of nutrient-specific formulations allows farmers to tallor crop nutrition, while their
cost-effectiveness and affordability make them a preferred choice, especially for resource-constrained

farmers, driving market growth

c._North India exhibits a clear dominance in the market

The report has also provided a comprehensive analysis of all the major regional markets, which include East
India, North India, South India, and West India. Accerding to the report, North India accounted for the largest
market share. States like Uttar Pradesh, Punjab, Haryana, and Rajasthan contribute significantly due to their
fertilizer-dependent agriculture aimed at enhancing soil fertility and cop yields. Rising population,
urbanization, and food demand, combined with government subsidies and the easy availability of fertilizers,

further promote modern farming practices and high-yield crop adoption, driving market growth in the region,

d. Farming holds the largest share of the market

. -«
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The report analyzes applications such as farming (grains, cereals, oilseeds, fruits, vegetables, etc) and
gardening, with farming holding the largest share. As the backbone of India's economy, agriculture drives
consistent fertilizer demand, with farmers relying on fertilizers to improve soil fertility, ensure healthy crop

growth, and support the nation’s large population, thereby fueling market growth.

News and Developments into the Market:

*  On 01 January 2025, the Union Cabinet approved the extension of the One-time Special Package for
Di-Ammonium Phosphate (DAP) beyond the National Broadcasting Service [NBS]) subsidy, ensuring
sustainable availability of DAP at affordable prices for farmers. The subsidy will continue at INR 3,500
(USD 42.5) per metric ton from 01 January 2025, with a tentative budgetary allocation of INR 3,850
Crore [USD 462 .5 Million).

« On 14 July 2025, India signed long-term fertilizer supply agreements with Saudi Arabia to secure 3.1
Million Metric Tons of Di-Ammanium Phosphate (DAP) annually for five years starting FY 2025-26, with
an option to extend for another five years, This marks a significant jump from 1.9 Million Metric Tons
imported in FY 2024-25, up 17% from FY 2023-24 levels. The agreements with Maaden and Indian
firms IPL, KRIBHCO, and CIL aim to stabilize supply and pricing in the Indian fertilizer market while
encouraging investment and joint research in customized fertilizers.

= On 06 March 2025, Fertilisers and Chemicals Travancore Ltd (FACT) entered advanced talks to sign a
three-year contract with Togo's SNPT for annual imports of 250,000 Metric Tons of rock phosphate,
marking the first long-term fertilizer supply deal between the two countries. The agreement includes
quarterly price reviews and follows a non-binding pact signed last month, reflecting India’s effort to
diversify raw material sourcing.

» On 01 August 2024, India’s Ostwal Group of Industries announced plans to invest USD 300 Million to set
up a fertilizer manufacturing facility in Egypt with an annual production capacity of 700,000 Tons, The
company aims to export to the Middle East, Africa, Europe, and India, leveraging Egypt's access to raw
materials, labor, and energy, along with its strategic trade location. This move positions Ostwal to
strengthen India's fertilizer supply chain by adding offshore production capacity to support domestic
demand and export-linked trade,

» The Royal Government of Bhutan has requested India to supply 5,000 metric tonnes of Fertilizers
annually for a period of five years. The requested Fertilizers include Urea, Suphala{NPK), Single Super
Phosphate [55P), Muriateof Potash (MOP), and Borax. Bhutan has sought to procure these Fertilizers at
subsidised rates, similar to those provided to Indian farmers. To facilitate this, the Department of
Fertilizers has nominated the Brahmaputra Valley Fertilizer Corporation Limited [BVFCL) to manage the
supply. BVFCL Is currently in discussions with Bhutan's National Seed Centre to finalise the import
arrangements,

« FCI Aravali Gypsum and Minerals India Limited [FAGMIL) has proposed a joint venture with Lanka
Phosphate Limited to set up a Single Super Phosphate (S5P) plant with a daily capacity of 800 tonnes.
Under the proposal, FAGMIL would hold a 90%stake and invest approximately USD 25 to 30 million over
the next three to four years. To facilitate the progress of this project, the Department of Fertilizers has
reached out to the Ministry of External Affairs (MEA) to initiate engagement with the Sri Lankan

authorities.
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» A Memorandum of Understanding (MolU) was signed on 28 February 2022 between the Governments of
India and Nepal. The agreement outlines the supply of Urea and Diammonium Phosphate (DAP) from

India to support Nepal's agricultural requirements

Government's Initiatives in the Fertilizer Sector

» Fertilizer Subsidy and Budgetary Support The Budget estimation of the Department of Fertilizers is
made on the basis of likely consumption of fertilizers in the country, price of natural gas which is the
major input cost in the fertilizer production and international prices of the finished fertilizer products
may vary from one year to another. For 2024-25, the Department of Fertilizers received a final budget
0f¥1,91,836 crore, a notable rise from the ¥1,68,131 crore originally allocated. This increase was made
possible through supplementary demands approved by Parliament.

*  Nutrient-Based Subsidy (NBS) Scheme:
The Government of India has enhanced the allocation for the NBS scheme on Phosphatic & Potassic
(P&K) fertilizers from 45,000 crore to ¥54,310 crore, with the Cabinet approving %37,216.15 crore
specifically for the Kharif 2025 season. To ensure timely supply, the Department of Agriculture and
Farmers Welfare (DA&FW), in consultation with States, assesses seasonal requirements and the
Department of Fertilizers allocates monthly supply plans. Fertilizer movement is tracked through the
Integrated Fertilizer Monitoring System (iFMS), with weekly reviews and corrective actions. The gap
between demand (requirement) and production of fertilizers is met through imports. The import for the

season is also finalized well in advance to ensure timely availability.

Urea, is provided to the farmers at a statutorily notified Maximum Retail Price (MRP). The MRP of 45 kg
bag of urea is Rs242 per bag (exclusive of charges towards neem coating and taxes as applicable),

unchanged since 2018 till date with the gap met through subsidies to manufacturers/importers.

For Phosphatic & Potassic (P&K) fertilizers, the Government has implemented NBS scheme welf.
01.04.2010. Under this scheme, a fixed amount of subsidy, decided on an annual/bi-annual basis, is
provided on subsidized P&K fertilizers depending on their nutrient content including DAP. Currently, 28
grades of P&K fertilizers are supplied at subsidized rates through manufacturers and importers. Under
NBS scheme, Being a decontrolled sector, companies set MRPs as per market dynamics, while the
Government monitors prices. The Union Cabinet chaired by Prime Minister Shri Narendra Modi
approved the proposal of the Department of Fertilizers for fixing the Nutrient Based Subsidy (NBS) rates
for KHARIF Season, 2025 (from 01.04.2025 to 30.09.2025) on Phosphatic and Potassic (P&K) fertilizers.

The budgetary requirement for Kharif 2025 alone is estimated at ¥37,216.15 crore, around 13,000
crore higher than for Rabi 2024-25, reflecting the Government's continued support to ensure affordable

fertilizer availability for farmers.

« In Pradhan Mantri Krishi Sinchayee Yojana, extended till 2025-26, the overall outlay of Rs. 93,068.56
crores have been approved by the Government for the period 2021-22 to 2025-26.

« Special DAP package:

.
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In view of geopolitical disruptions impacting supply, the government approved a special support
package of 3,500 per MT for DAF, beyond the NBS rates on actual PoS (Point of Sale) sale of DAP
Initially applicable from 01.04.2024 to 31.12.2024, the package has been extended until 31.03.2025 to
ensure uninterrupted availability of DAP at affordable prices for farmers. Further, the guidelines on
evaluation of reasonableness of MRPs fixed by the P&K Fertilizer companies also ensure availability of
fertilizers at affordable prices to farmers across the country.

*»  One Nation One Fertilizer {[ONOF)

The One Nation One Fertilizer scheme also known as "Pradhanmantri Bhartiva Janurvarak Pariyojna
[PMB|P) was introduced to bring uniformity in branding and ensure transparency in the Fertilizer sector:
Under this initiative, all subsidized fertilizers, including Urea, DAF, MOP, and NPK, are marketed under a
single brand name 'Bharat’ For example, products are labeled as Bharat Urea, Bharat DAP, or Bharat NPK,
with the manufacturer's name displayed in smaller print. This uniform branding reduces farmer confusion,
curbs black marketing, and ensures consistent quality with government assurance across the country.

»  Viksit Bharat Sankalp Yatra: The Viksit Bharat Sankalp Yatra (VBSY), launched on 15 November 2023 by
the Prime Minister Shri Narendra Modi, promoted drone use in agriculture. The initiative focused on
showing farmers how drones can spray nano and water-soluble Fertilizers effectively across various crops.

« Namo Drone Didi Programme: Launched by the Prime Minister Shri Narendra Modi during the Viksit
Bharat Sankalp Yatra aims to provide 15,000 drones to women from Self-Help Groups (2023-26), It
promotes drone use in agriculture for spraying nano-fertilizers and pesticides, improving efficiency,
reducing costs, and boosting yields. The Drone Didis are connected to PM Kisan Samridhi Kendras
[PMKSKs) for service delivery.

= Neem Coated Urea (NCU): Plants need nitrogen the most among all nutrients. Urea is the main source of
nitrogen for crops. However, normal urea has low efficiency, with nearly half of the nitrogen getting lost
through evaporation and leaching. This loss can be reduced by using better methods and neem-coated
urea. Neem coating helps nitrogen stay in the soil longer, making it more useful for the plants,

= Nano Fertilizers
Various steps have been taken to promote the use of nano Fertilizers amongst the farmers by the
Department of Fertilizers

i. Use of Nano Urea is promoted through different activities such as awareness camps, webinars,

nukkad nataks, field demonstrations, Kisan Sammelans and films in regional languages elc.
ii. Nano Urea and Nano DAP are made available at Pradhan Mantri Kisan Samridhi Kendras (PMKSKs)
by concerned companies.

iii,. Nano Urea has been included under monthly supply plan issued by Department of Fertilizers
regularly.

iv. ICAR through Indian Institute of Soil Science, Bhopal recently organized National Campaign on
“Efficient and Balanced Use of Fertilizer (including Nano-fertilizers)”.

v. Promotion of use of nano fertilizers was done during the Viksit Bharat Sankalp Yatra (VBSY) which
was launched on 15th November, 2023.

vi. For ease in application and utilization of Nano fertilizers like Nano Urea through foliar application,
initiatives such as spraying of Nano Urea through drones and distribution of battery operated
Sprayers at retail points are undertaken. For this purpose, pilot training and custom hiring spraying

services through Village Level Entrepreneurs are actively promoted.
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vii. DoF in collaboration with fertilizer companies has initiated a Maha Abhivan for adoption of Nano
DAP in all 15 agro-climatic zones of the country through consultations and field level
demonstrations. Further, DoF in collaboration with fertilizer companies has also launched campaign
for field level demonstrations and awareness programs of Nano Urea plus in 100 districts of the
country. At present, there is no provision for subsidy by Department of Fertilizers. However, Dok is

encouraging its companies to set up Nano fertilizer plants.

* Soil Health Card Scheme: A Soil Health Card is a printed report given to farmers for each of their land
holdings. [t shows the condition of the soil by testing 12 key parameters, namely Nitrogen, Phosphorus,
Potassium, pH (Acidic or Basic), EC (Electrical Conductivity), Organic Carbon, Sulphur, Zinc, Boron, Iron,
Manganese and Copper. The scheme helps farmers understand what their soil needs through regular
testing and provides guidance every 2 years.

*  PM-PRANAM Scheme; The PM-PRANAM Scheme (Prime Minister Programme for Restoration, Awareness,
Nourishment and Amelioration of Mother Earth) aims to reduce chemical fertilizer use and promote
balanced nutrient application. It encourages eco-friendly alternatives like organic manure, bio-fertilizers,
and compost, while providing incentives to states that achieve reductions in chemical fertilizer

consumption.

Indian Fertilizer Market Trends /Drivers:

* Advancenients in agricultural technology: Modern agricultural technoelogies such as precision farming
and drone-based monitoring are transforming fertilizer usage in India. Controlled-release fertilizers and
bio fertilizers Improve nutrient absorption, reduce wastage, and enhance soil health, supporting
sustainable agriculture. These innovations make fertilizers more efficient and environmentally friendly,
creating a positive market outlook.

* The implementation of government initiatives: Government policies and subsidies are essential in
influencing the fertilizer market. The Gol is providing financial support and incentives to farmers to
encourage the adoption of modern agricultural practices, including the use of fertilizers. Moreover,
subsidies lower cost for farmers, making them more accessible and affordable, thereby boosting
productivity, food production, and food security. Programs like One Nation One Fertilizer and the Soll
Health Card scheme further promote balanced fertilizer use and awareness among farmers. Along with
this, investments in R&D for advanced formulations and technologies are supporting sustainable growth
in the sector.

» Growth Drivers and Potential Opportunities: Rising population, food demand, and expanding agricultural
activities continue to push fertilizer consumption. Increased adoption of sustainable practices such as bio
fertilizers and integrated nutrient management, along with precision agriculture and smart farming
methods, are opening new opportunities. Government support and the growing focus on crop yield

improvements are expected to further accelerate market expansion,

Challenges (Risks and Concerns):

* Government policies and subsidies significantly influence the fertilizer market. Changes in government

policies, such as the reduction or elimination of fertilizer subsidies, can have adverse effects on the fertilizer
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market by impacting demand and profitability. The interplay between government regulations and
subsidies can shape the usage and production of fertilizers on a regional and global scale.

* The international market is quite volatile and ups and downs in prices of raw materials and finished
products are observed from time to time. About 50% of feedstock i.e. natural gas for production of urea is
imported. Similarly, India remained heavily dependent on imports for phosphatic fertilizers, with 49.72 LMT
of DAP imported in FY 2024-25, compared to 55.67 LMT in the previous year. Notably, imports from China
witnessed a sharp decline from 2228 LMT in FY 2023-24 to just 847 LMT in FY 2024-25, largely due to
regulatory hurdles and supply restrictions. Furthermore, the country continued to rely on international
markets to meet its entire demand for MOP, underscoring India’s persistent dependence on global
suppliers for critical fertilizer inputs,

*  While India strides towards achieving self-sufficiency, India continued to depend substantially on fertilizer
imports in FY 2024-25—importing approximately 4.7 million tonnes of DAP. Import volumes from China fell
dramatically from 2.29 million tonnes in FY 2023-24 to just 0.84 million tonnes in FY 2024-25, prompting a
strategic shift toward suppliers in the Middle East and North Africa. Total fertilizer import expenditure
reached around USD 829 billion for the year highlighting India’s ongoing dependence on imports to meet
its agricultural needs,

= Competition and Market Dynamics: Intense competition among domestic players and increasing presence of
international companies. Fluctuating market prices, demand, and supply affect industry profitability.

* Raw Material Dependency: The industry heavily relies on imported raw materials like rock phosphate,
potash, and phosphoric acid.

* The cost of raw material input: Expenses generally depend on changes in mining costs and fluctuations in
raw material prices, which vary by location. Fluctuations in raw material prices or input prices depend on
supply and demand dynamics for the specific raw material, which are affected by macro-economic activity,
weather, and industry-specific trends. Movements in input price can impact fertilizer prices—and therefore
demand too. The elevated prices of raw materials like natural gas and phosphate rock lead to variable
fertilizer costs, complicating affordability for farmers, particularly in rural regions, thereby affecting the
market share of fertilizers in India

*  The fertilizer business is highly seasonal and such seasonality may affect our operating results.

* Imbalanced Nutrient Application: The overuse of urea and excessive nitrogen consumption in India,

compared to other countries, along with neglect of other essential nutrients has raised concerns about soil
health and agricultural sustainability.

*  We are subject to various laws and regulations relating to the handling and disposal of hazardous materials
and wastes and bio-medical wastes.

* We require a number of approvals, NOCs, licenses, registrations and permits in the ordinary course of our
business and any failure or delay in obtaining the same in a timely manner may affect our operations.

* Dur Company is dependent on third party transportation providers for the delivery of our goods and any
disruption in their operations or a decrease in the quality of their services could results of operations.

» The aspect of dimate change has created unpredictability in crop production, complicating the demand for
fertilizers, which impacts stability and, in turn, affects the Indian fertilizer market share.

Conclusion
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India's Fertilizer strategy during the Amrit Kaal focuses on balanced use of nutrients, sustainable practices,
affordability, and innovation. The government has introduced advanced options such as nano and
neem-based Fertilizers while also reviving major production plants across the country. Smart monitoring
systems are being adopted to improve efficiency and transparency. These efforts are designed to empower
farmers, protect the environment, and reduce dependency on imports. The aim is to ensure that Indian

agriculture remains strong and self-reliant while contributing to food security and economic progress.

FUTURE OUTLOOK

As per the government trend over fertilizer sector of India in the form of increase in subsidy scheme over
fertilizers products we may see a positive growth in production and sales of fertilizers in India also the
governments encouragement toward foreign joint ventures will probably make a good result in future and
India will become one of the most fertilizer producer in world economy, apart of that Indian culture is closely
related with farmers and their dependency is on agriculture sector which Indian government always want to
empowered so it keep always a scope for all fertilizers manufacturers in India toward the more productions

anil sales.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has clearly laid down policies, guidelines and procedures that form a part of the internal
control system which provide for automatic checks and balances. The Audit committee reviews the
effectiveness and efficiency of these systems to ensure that all the assets are protected against loss and that
the financial and operational information is complete and accurate, in additionof external audit, company has
also appointed Internal Auditor to list out any deficiency or loop halls in company's Internal Control and
financial reporting, Audits are finalized and conducted based on the internal risk assessment. Significant
findings are brought to the notice of the Audit committee of the Board and corrective measures
recommended for implementation. Our work opportunities and competitive compensation policy helps us in
attracting and retaining our personnel.

Apart of the same company was also conducted with FDIL (Project Development India Limited a Govt.
authorized unit for Audit) for Meghnagar plant which conducted audit for company's overall production

process report to the concerned department,

HEALTH, SAFETY, SECURITY AND ENVIRONMENT

Health, safety, security and environment have always been an integral part of our value system, we always
having concern about Health safety and security of our Employees, workers at their work place, we are aiming
at "Zero Accident” as goal of our company, when the matter is about health and safety, company always follow

these some important measure

» ldentification of hazard and risk present in work environment and its rectification,
# Continuous monitoring of unsafe condition and unsafe acts through safety inspection.

# Safety induction training for all employees and specific job safety awareness programs on a

continuous basis.

. <o
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Our factory are well equipped with required facilities including machinery, crane, conveyor belt, other
handling equipments to facilitate smooth manufacturing process and easy logistics. We endeavor to maintain
safety in our premises by adhering to key safety norms. We are having enough greenery at our plant location
and also having modern and efficient system to dispose of factory waste, mainly we focus on re- made process
of waste and scrap and we always keep in mind about optimum use of energy resources and conservation of
natural resources, company is continuously visited by pollution control officers and, we will do it good, if they

found any lack of safety measure and other element to protect the surrounding environment of the company.

CAUTIONARY STATEMENT:

Statements in the Management Discussion and Analysis Report describing the Company's objectives,
projections, estimates, expectations may be forward looking statements within the meaning of applicable
securities laws and regulations. Actual results could differ materially from those expressed or implied.
Important factors that could make a difference to the Company's operations include, among other things,
economic conditions affecting demand /supply and price conditions in the domestic and overseas markets in
which the Company operates, changes in Government regulations, tax laws and other statutes and incidental

factors.
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Annexure to the Board Report
Annexure- 'B’

EORM NO. AQC -1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part A - Subsidiaries: NOT APPLICABLE

(Information in respect of each subsidiary to be presented with amounts in Rs.

SL. Particulars Details
No.
1. The date since when subsidiary was acquired -

2. Reporting period for the subsidiary concerned, if -
different from the holding company’s reporting
period,

3. Reporting currency and Exchange rate as on the last 2
date of the relevant Financial year in the case of
foreign subsidiaries.

4. Share capital =

5. Reserves and surplus -

6. Total assets -

Total Liabilities -

Investments -
Turnover -
10. | Profit before taxation -
11. | Provision for taxation -

12. Profit after taxation -
13. | Proposed Dividend -

14, | Extent of shareholding (in percentage) -

Notes: The following information shall be furnished at the end of the statement:
1,  Names of subsidiaries which are yet to commence operations

2. Names of subsidiaries which have been liguidated or sold during the year.
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Part B - Associates

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint

Ventures
SL. Particulars Details
No.
1. | Name of Associates Shri Tulsi Phosphate Limited
2. Latest audited Balance Sheet Date 31%March, 2025
Date on which the Associate  was 11" September, 2023
associated or acquired

4, Shares of Associate held by the company on

the year end

(a) No. of Shares held 2900000
(b) Amount of Investment in Associate 290 Lakhs
(c) Extent of holding % 27.49%

5. Description of how there is significant influence | o There is significant influence due
te shareholding in the associate
company

o Directors of the associate are
relatives of directors of Agro Phos
(India Limited) namely Raj Kumar
Gupta and Vishnu Kant Gupta.
6. Reason why the associate is not .
consolidated
7. Networth attributable to shareholding as per 249.11 Lacs
latest audited Balance Sheet
8. Profit or Loss for the year
i. Considered in Consolidation (21.82] Lacs
il. Not Considered in Consolidation

FORM NO. AOC -2

(Pursuant to clause [h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm ‘s
length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis: None

SL. Particulars Details

No.

15. | Name (s) of the related party & nature of -
relationship

. -
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16, | Nature of contracts Jarrangements/transaction -

17. Duration of the -
contracts/arrangements/transaction

I18. | Salient terms of the contracts or arrangements or .
transaction including the value, if any

19. | Justification for entering into such contracts or -
arrangements or transactions’

20. | Date of approval by the Board =

21. | Amount paid as advances, if any -

22. | Date on which the special resolution was passed in -
General meeting as required under first proviso to
section 188

2, Details of contracts or arrangements or transactions at Arm's length basis: As per Note No. 43 Related
party Transaction of financial Statement

SL. No. Particulars Details
1. Name (s]) of the related party & nature of M/s. Vinod Trading Co.
relationship Relative of KMP is able
Lo exercise significant
Influence.

2. Nature of contracts/arrangements/transaction Sales

3. Duration of the | One Year

contracts/arrangements/transaction

+. Salient terms of the contracts or arrangements or Sale: 124.21 Lakhs

transaction including the value, if any

3. Date of approval by the Board 30052024

0. Amount paid as advances, if any

SL. Particulars Details

No.

1. | Name (s) of the related party & nature of relationship Mahadhan Phosphate Pvt.
Ltd.
Relative of KMP is able
to exercise significant
Influence.
Nature of contracts/arrangements/transaction Sale of Goods

3. Duration of the One Year

contracts/arrangements/transaction

4, Salient terms of the contracts or arrangements or Sale:53.21 Lakhs

transaction including the value, if any

3. Date of approval by the Board 30.05.2024

b. Amount paid as advances, if any .

SL. Particulars Details
No,

1. | Name (s]) of the related party & nature of relationship Suhane Agro India Pvt. Ltd.
Relative of KMP is able to
exercise significant Influence,

; Nature of contracts/arrangements/transaction Sale of Goods

3. | Duration of the contracts/ arrangements /transaction One Year

I -«
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4. Salient terms of the contracts or arrangements or Sale: 203,55 Lakhs
transaction including the value, if any
5. | Date of approval by the Board 30.05.2024

Amount paid as advances, If any

SL. No. Particulars Details
1. Name (s] of the related party & nature of M/s. Madhav Sales Corporation
relationship Private Limited (formerly known
as Madhav Farmtech Corporation
Pvt. Ltd.)

Relative of KMP is able to
exercise Significant Influence

!‘~JI

Nature of contracts/arrangements/transaction Sales of Goods

3. Duration of the| One Year
contracts /arrangements/transaction

4. Salient terms of the contracts or arrangements or Sale: 5130 Lakhs
transaction including the value, if any

3. Date of approval by the Board 30052024

6. Amount given as advances, if any (for sale of Goods) NA

SL. No., Particulars Details
1. Name (s) of the related party & nature of relationship | Vinod Sales Corporation
Relative of KMP is able
to exercise significant
Influence.

2. Nature of contracts/arrangements/transaction Purchase/ Sale of Goods
Duration of the | One Year
contracts/arrangements/transaction

4. Salient terms of the contracts or arrangements or Sale: 26.40 Lakhs
transaction including the value, if any Purchase: 57.18 Lakhs
Date of approval by the Board 30.05.2024

b. Amount paid as advances, if any -

SL. No. Particulars Details

1, Name (5) of the related party & nature of M/s Abhay Sales Corporation

relationship Relative of KMP is able to
exercise Significant
Influence

2. Nature of contracts/arrangements/transaction Purchase/ Sale of Goods

3. Duration of the | One Year
contracts/arrangements/transaction

4. Salient terms of the contracts or arrangements or Sales: 367.20 Lakhs
transaction including the value, if any Purchase; 1253 Lakhs

3. Date of approval by the Board 30.05.2024

6. Amount given as advances, if any (for sale of NA
Goods)

. -
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SL. No. Particulars Details
1. Name (s) of the related party & nature of M/s. Madhav Agro-Chem Private
relationship Limited
Relative of KMP is able to
exercise Significant
Influence
Nature of contracts/arrangements/transaction Purchase of Goods
3. Duration of the | One Year
contracts/arrangements/transaction
4. Salient terms of the contracts or arrangements or Purchase: 36.23 Lakhs
transaction including the value, if any
3. Date of approval by the Board 30052024
b. Amount given as advances, if any (for sale of NA
Goods)
SL. No, Particulars Details
1. Name (5] of the related party & nature of M/s. APIndia Biotech Private
relationship Limited
Relative of KMP is able to
exercise Significant
Influence
2. Nature of contracts/arrangements/transaction Purchase of Goods
3. Duration of the | One Year
contracts/arrangements/transaction Further, the Company has obtained
shareholders’ approval for entering
into RPTs with APIndia Biotech
Private  Limited during FY
2024-25 in AGM dated 27.09.2024
4, Salient terms of the contracts or arrangements or Purchase: 2.406.07 Lakhs
transaction including the value, if any
3. Date of approval by the Board 30.05.2024
6. Amount given as advances, if any (for sale of NA
Goods)
SL. No. Particulars Details
1. Name (s] of the related party & nature of M/s. Shri Tulsi Phosphate
relationship Limited
Relative of KMP is able Lo
exercise Significant Influence
2, Nature of contracts/arrangements/transaction Sales of Goods
Purchase of Fixed assets
3, Duration of the | Sale of Goods:
contracts/arrangements/transaction Due to a high-seas sale

opportunity during the year, the
Company entered into transaction
with Shri Tulsi Phosphate Limited
at arm’s length price, to capitalize
on a  favorable  business
opportunity. This transaction was
duly approved by the Audit
Committee and Board of Directors
in accordance with the Company's
internal governance framework.

I -c
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Purchase of fixed assets: One vear
4, Salient terms of the contracts or arrangements or Sales: 1,008.70 Lakhs
transaction including the value, if any Purchase of fixed assets: 530 lacs
3. Date of approval by the Board For Sale: 06.02.2025
6. Amount given as advances, if any (for sale of NA
Goods)

All the transactions mentioned above is as per the Limit prescribe U/s 188 of Companies Act, 2013 and Reg.
23 of SEBI(LODR), Regulations, 2015.

Under Regulation 23(4) of SEBI (LODR) Regulations 2015, Prior approval of the Shareholders in case of
Material Related Party Transaction with respect to Related Party namely:

= APindia Biotech Private Limited was obtained in AGM dated 27.09.2024 for FY 2024-25.

»  Shri Tulsi Phosphate Limited, the transaction value exceeded the materiality threshold. Due to a
high-seas sale opportunity during the year, the Company entered into additional transaction with
Shri Tulsi Phosphate Limited at arm's length price, beyond the said threshold, to capitalize on a
favorable business opportunity. This transaction was duly approved by the Audit Committee and
Board of Directors in accordance with the Company’s internal governance framework. While this
transaction was in the Company's commercial interest and did not have a negative impact on its
financial position, we confirm that shareholders’ approval for the same will be sought in the

upcoming general meeting.

For and on behalf of the Board of Directors of
AGRO PHOS (INDIA) LIMITED

Date: 06.09.2025

VISHNU KANT GUPTA WHOLE-TIME
Place: Indore

DIRECTOR
RA] KUMAR GUPTA DIN: 05233476
MANAGING DIRECTOR
DIN:00244925




B FY 2024-2025

Agro Phos

Annexure to the Board Report
Annexure- "C’
CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARING AND OUTGO

A Conservation of Energy:

1.  CONSERVATION OF ENERGY:
The steps taken or impact on conservation of energy:

The company has energy conservation cell which consistently monitor all the energy conservation efforts
and ensure implementation of its energy management policy. we are taking every possible efforts to

conserve the energy consumption at our plants as well as our administrative office.

The company has taken below mentoned steps at its plant for conservation of energy during the year

under review:

Efforts were made to reduce Electrical energy in our different lines by:

() Installation of energy efficient machines,

(11) Installation of energy efficient electronic equipments,
(11T} Replace the old electronic equipments with new on timely basis,

(1V) Effectively monitor our system of annual maintenance of plants.

(v) Engaged highly qualified manpower to operate the electronic equipments and power
with more efficiency.
There was reduction in energy consumption on account of aforesaid steps taken by the company, The
steps taken by the company for utilising alternate source of energy:

The availahle resources of energy are sufficient hence company was not needed and not utilize any

alternate source of energy during the reporting finandal year.
Capital Investment on energy conservation equipment during the year; NIL
B. Technology Absorption

With intent to reduce paper work and to promote efficiency and time saving during the year company was
using an [T Software for accounting and other related activities both at corporate office and plants of the
company, which was considered as Technology updation on part of company, the company was also paying
the running cost for the said software fadlity apart of it's purchasing cost and except the same company

also uses varfous technological resources from time to time during the year

€. Foreign Exchange Earnings and Outgo
The Company's manufacturing process involve use of imported raw material amount of which is
considered In USD hence The Company uses foreign currency forward exchange contracts to hedge its
exposure In foreign currency related to firm commitment and highly probable forecasted transactions.
During the year foreign exchange and outgo of the Company as follows

(Figures In Lacs)

Particular Amount in INR Lacs
0.00

Foreign Currency Earning

g
Foreign Currency Outgo w00

The above foréign currency outgoe was against import of Raw Material during the year. except as mentioned

above no other foreign currency exposure during the year under review

I -
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Annexure to the Board Report
Annexure ‘D'

MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and

Rule No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

AGRO PHOS (INDIA) LIMITED

CIN- L24123MP2002PLC015285
M-87, TRADE CENTRE 18M, SOUTH
TUKOGAN], INDORE (MP) 452001 IN

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by AGRO PHOS (INDIA) LIMITED (hereinafter called 'the company').
The Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

The Company’s Board of Directors is responsible for the matters of Compliances of the various provisions of
the Companies Act, 2013 and other applicable laws. Our responsibility to conduct the audit of the
Compliances made during the year upon test check basis, We have adopted such methods and procedure and
based on our verification of the AGRO PHOS (INDIA) LIMITED books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, We
hereby report that in our opinion, the Company has, during the audit period covering the finandal year
ended 31™ March, 2025 has complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 317 March, 2025 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(ii) The Securities Contracts [Regulation) Act, 1956 ("SCRA) and the rules made there under;
(iii) The Depositories Act, 2018 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under; (Applicable
for the review period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act):

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015; (Applicable to company during the review period]

I -
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[b)The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Applicable to company during the review period)

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(Applicable to company during the review period)

(d)The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Applicable to company during the review period)

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not Applicable for the review period)

(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not Applicable for the review period)

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client; (Not Applicable for the
review period)

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;(Not
Applicable for the review period)

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not
Applicable for the review period)

(i) The Securities and Exchange Board of India (Depositories and Participants] Regulations, 1996;
(Applicable to company during the review period)

Further all the listing compliances and checks are being carried out in the reference with Secretarial
Compliance Report along with all the observations made as uploaded on the stock exchange.

(vi) The Company has informed that following laws specifically applicable to the company.
(a) Fertilizer Control Order 1985
[b) The Essential Commodities Act, 1955

(c) Fertilizer Subsidy Policy for Phosphatic & Potassic (P&K) Fertilizers

| have relied on the representation made by company and its officers for the systems and processes formed
by the company to monitor and ensure the compliances under the other applicable laws specifically
applicable to the company.

We have also examined compliance with the applicable clauses of the following:
(1) Secretarial Standards issued by The Institute of Company Secretaries of India,

(i) Listing Agreements entered into by the Company with National Stock Exchange of India Limited.

During the period under review and as per the explanations and representations made by the management
and subject to clarifications given to us, the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, etc, mentioned above except to the extent as mentioned below:
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§. | Complian | Regula I}Eﬁatinl Action [Type ntJ Details of | Fine | Observations/| Managem IRemar
No | tion/ |8 Taken |Action | Violation | Amou|Remarksof | ent ks
E::?m- Circula by nt the Practicing | Response
(Regulatio | ¥ No. Company
ns/ Secretary
circulars/
guide-
lines
including
specific
clause)
1. | Submissi | Repylati De]a}rf:-d in A delay of two As per
on of on 5';17'“"551““ d 4720 days in managemen
Annual 34(1) Enmfslp? oA /- submitting the | tresponse:
Report to Report to the (inclu | Annual Report | The delay
the stock | (3)of Exchange ding | Was noted. The was
exchange | SEBI Ithe samew:j GsT) | Company acted unintentiona
and (LODR) submitted prompty upon |1 and caused
publish | Regulati after a delay| identifying the by a
on its i isfz' dﬁi‘ issueand has | technical
website 2015 s wad paid the issue that
sent to the applicable | prevented
shareholders. penalty. the Annual
\Company Report from
:;‘Em ted The Company |appearing on
annual repo el the G
to Exchan penalty on | portal. Upon
on or befo 20.12.2024 | discovering
commencem amounting to | the issue on
ent 0 Rs. 4,320/- 5th
?t]: patch after deducting | September
chiehitduis TDS ofRs. 2024, we
ie 3rd 400/~ | promptly
September NEFT/AXISPOQ | re-uploaded
2024 ' hlﬂ 586870671/DE the
43‘5"’5‘;‘?3;’4“ C/6666/NATIO | document.
e ' NAL STOCK | Thereport
EXC/IBKLO001 was
000 submitted
with a delay
of two days.
2. | Submissi | Regulati The 1080 Adelay in As per
on of & Company 0/- | submission of | managemen
Financials 3303) has to (Incli financial L response:
result for submitted | ng results after [The meetings
the period| (3 °f financial | GST) | timeline/due |Scheduled on
ended on| SEBI results for datedueto |L4th August
2024 were
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30" June| (LODR) the period adjournment of [adjourned to
2024. Regulati of 30th meeting was |17th August

2024 due to
une 2024, observeddue to
ons ] lack of

o1 on lack of quorum. ot NSE
14.08.2024 In this regard, imnosed a

however NSEhas  |penalty of

company imposed fine of 10,800

submitted Rs. 10000+ Tax |(after
its Financial which has been [deducting

Result on deposited by lﬂ%ﬁi

17th August the Company. has paid on
2024. 13th

November
2024 via
NEFT. The
payment
details are as
follows:
NEFT /AXISP
0056895965
7/NOV/126/
NATIONAL
STOCK
EXC/IBKLOOO)
1000.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,

Non-Executive Directors inciuding Independent Directors and Women Director,

During the year the Mr. Tusar Dave (DIN:02721299) has resigned from the post of Independent Director of
the company with effect from 02nd September, 2024,

Further as per provision of section of 149,150,152 read with Schedule IV and section 161(1) companies Act
2013, the Board of Director of the company has appointed Mr. Mahesh Agarwal (DIN:07609432) as an
additional non-executive & Independent Director by passing resolution in board meeting held on dated 17th

August 2024,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, and a system exists for seeking and obtaining further information

and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings were carried out with requisite majority as recorded

in the minutes of the meetings of the Board of Directors or Committees of the Board, as the case may be.

We further report that:

I >
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There are adequate systems and processes in the company commensurate with the size and operations of the

company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
We further report that: -
During the audit period of the company, there were instances of:

1. Re-constitution of Committees of the Board of the company

Re-constitution of Committees as Audit Committee, Nomination and Remuneration committee and
Stakeholders’ relationship Committee arises due to resignation of independent Director of Mr. Tusar Dave
from the Board and Mr. Mahesh Kumar Agarwal, Non-executive Independent director has given consent to
become member of various committee therefore Company has reconstituted the committees on dated 03rd

September 2024,

2. Appointment of Cost Auditor

Company has appointed M/s M.P. Turakhia & Associates, Cost Accountants as Cost Auditor of the Company
under section 148 of the Companies Act, 2013, read with Rule 6(2) of the Companies [Cost Records and
Audit) Rules, 2014, to conduct audit of the cost accounts maintained by the Company in respect of Fertilizers
Products manufactured for the financial year 2024-25 by passing of the resolution in the Board Meeting held
on 30th May 2024,

3. Appointment of Internal Auditor

M/s Pankaj Somaiya & Associates LLP, Chartered accountants is appointed as an Internal Auditor of the
Company in Board Meeting held on 03rd September, 2024 to conduct the internal audit of the Company for
the Financial Year 2024-25, as required under Section 138 of the Companies Act, 2013 and Rule 13 of the
Companies (Accounts) Rules, 2014,

4. Appointment of Secretarial Auditor

The company has appointed M/s Neelesh Gupta & company (CP.6846) as Secretarial auditor of company by
passing a Board resolution in meeting held on 30™ May 2024 to conduct the Secretarial audit of the Company
for the Financial Year 2024-25, as required under Section 204 of the Companies Act.

5. Grant of Interoperate Loan to M/s Shri Tulsi Phosphate Limited

During the year the Board of Directors of the Company has approved to grant loan amount upto maximum of
Rs. 250,00,000 (Two Crores and Fifty lacs) to Shri Tulsi Phosphate Limited in their meeting held on 17th
August 2024,

6. Re- Appointment of Whole Time Director & Managing Director

During the Period of review it was observed that company has re-appointmment Mr Vishnu Kumar

I ;-




= @ [FY 2024-2025]

Agro Phos

Gupta(DIN: 05233476) as a Whole-Time Director who was appointed on dated 11th November 2019 for the
period of 5 year and whose tenure was expired on dated 10th November 2024 & Mr. Raj Kumar Gupta (DIN:
00244925) as Managing Director of the company who was appointed on dated 08th March 2022 for the
period of 3 year and whose tenure was expired on dated whose tenure was expired on dated 07th March
2025 however company held an Extra Ordinary General Meeting on dated 10th February 2025 for an
approval of members for Appointment /Reappointment of Mr, Vishnu Kant Gupta (DIN:05233476) as Whole
Time Director of the company for a period of three years wef. 17th January, 2025 on a basic salary of Rs.
3,50,000 per month and Reappointment of Mr, Raj Kumar Gupta (DIN: 00244925) as Managing Director of
the company for a period of three years w.ef. 08th March, 2025 at a remuneration Rs. 4,50,000 /- per month.
7. Creation/Modification/ Satisfaction of Charge:

During the period under review, the company has created charge by way of Hypothecation on vehicle with
Kotak Mahindra Prime Limited of Rs. 20,00,000 and also modified an existing charge by way of reduction in
the sanctioned limit of Rs34.95 Crores to Rs. 33.75 Crores and reduction of Limit from Rs.30.29 Crores to Rs.
27.10 Lakhs,

During the period under reviewed, company has satisfied the charge amount of Rs 27,10,000 of Axis Bank
Limited on dated 12/11,/2024 which was created on dated 07/12/2021.

8. Related Party Transaction:

The Company has entered into some related party transactions on the terms and conditions as may be
decided by the Board of Directors of the Company in their Board Meetings and all transactions are as per the
section 188 of the Companies Act, 2013 and the approval of the members taken at Annual General Meeting
held on 27th September 2024, for sale and/or purchase of products for an amount not exceeding in the
aggregate Rs.30,00,00,000/- (Rupees Thirty Crores only)for the financial year 2024-2025.

9. Change in Accounting Policy for Recognising of SSP Subsidy as Revenue:

The Company has changed in accounting policy relating to the recognition of SSP subsidy as revenue in
respect of sale of goods to ensure more accurate reflection of the income in the finandals Statements.

10. Regarding Applicability of CSR

For the financial year ended 31st March 2025, the Company was not required to spend on CSR under Section
135 of the Companies Act, 2013. However, it spent ¥9.00 lakhs towards unspent CSR obligations from
previous years. During the year, the Company invested ¥7.01 lakhs in the "Karma Foundation” to support
drug awareness and rehabilitation programs, and contributed ¥2.00 lakhs to the Eye Bank Association of

India to help eradicate corneal blindness and sponsor their national conference.

For Neelesh Gupta & Co.
Date: 29.08.2025 Company Secretaries
Place: Indore (Peer Review Certificate No.: 1995/2022)

Sd/-
UDIN: F0O06381G001112904 CS Neelesh Gupta
Proprietor
C.P. No.68B46

.
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To,

The Members,

AGRO PHOS (INDIA) LIMITED

CIN- LZ4123MP2002PLCO15285
M-87, TRADE CENTRE 18M, SOUTH
TUKOGAN], INDORE (MP) 452001 IN

Our Secretarial Audit Report for the Financial Year ended 3 1% March, 2025, of even date is to be read along

with this letter.
Management's Responsibility

1. It is the responsibility of the management of the Company to maintain secretarial records, devise
proper systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure

that the systems are adequate and operate effectively.
Auditor’s Responsibility

2 Our responsibility is to express an opinion on these secretarial records, standards and procedures

followed by the Company with respect to secretarial compliances,

3. We believe that audit evidence and information obtained from the Company’s management is

adequate and appropriate for us to provide a basis for our opinion.

4. Where ever required, we have obtained the Management representation about the compliance of

laws, rules and regulations and happening of events etc.
Disclaimer

5. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of

the efficacy or effectiveness with which the management has conducted the affairs of the Company.

6. We have not verified the correctness and appropriateness of financial records and books of accounts
of the Company.
For Neelesh Gupta & Co.
Date: 29.08.2025 Company Secretaries
Place: Indore (Peer Review Certificate No.: 1995/2022)
Sd/-
UDIN: F006381G001112904 CS Neelesh Gupta
Proprietor
C.P. No.6846
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Annexure to the Board Report

Annexure 'E'

CORPORATE GOVERNANCE REPORT

In accordance with the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and amendments there to (hereinafter referred to as SEBI Listing Regulations'), given below are the
corporate governance report of Agro Phos (India) Ltd. for the year 2024-25.

This Report, therefore, states compliance as per requirements of the Companies Act, 2013 and SEBI Listing
Regulations, as applicable to the Company. As will be seen, the Company's corporate governance practices and
disclosures have gone well beyond complying with the statutory and regulatory requirements stipulated in
the applicable laws, including SEBI Listing Regulations

1. Company's Philosophy on Corporate Governance
The Corporate Governance philosophy of the Company is driven by the interest of stakeholders, focus on
fairness, transparency and business needs of the organization, in view of company's management- A
corporate governance should always be friendly with applicable laws rules and regulations, each part of
corporate Governance Le, optimum mix of Executive and Non- Executive directors in the composition of Board,
constitution of various committees of required non- Executive Directors, Code of Conduct for Directors and
Senior Management Personnel, Whistle Blower policy, Code for trading by Insider shall be as per the

concerned regulations.

Company’s Corporate Governance regime is based on the following key points:

* An optimum Combination of Executive and Non- Executive directors including Independent
Directors in the composition of Board, company's board mainly consist Independent Directors as
Non-Executive Directors. Currently Company has three Independent Directors out of total six
Directors of the Board.

« Constitution of Committees of Board, Board of directors of the Company has diluted its Power
through Various Committee, we have Audit Committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee, as well as CSR Committee and each has composition of
directors as member and chairperson as per the required Regulation of Companies Act, 2013 and

SEBI (Listing Obligation and Disclosure requirements), Regulations, 2015

* Constitute Various Code ie. Code of conduct for Directors and Senior Management Personnel, Code

of Conduct for prevention of insider trading.

* Policy for Remuneration and other Fees to Executive, Non- Executive as well as KMP's of the

company.
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« More Concern about enhancement of shareholder value, protection of interest of the public

shareholders, growth, profitability and stability of business of company.

= Be ensure about well compliance and abide by the various Rules, Regulations and statutes through

which company is regulating, the whole structure of the company should be as per the instructions

or directions provided under various act's and regulations.

2. Board of Directors

[n keeping requirement of the Regulations of SEBI(Listing Obligation and Disclosure requirements),

Regulations, 2015, the Company's policy is to have an appropriate mix of executive and independent

directors to maintain the independence of the Board and to separate the Board functions of governance

and management, as on 31% March, 2025 company is having an Executive Chairperson who is also director

& promoter of the company and rest of the Board Consist One WTD who is also promoter of company, One

Non-Executive Non-Independent director and three Independent Directors.

The details of the directors, their directorships, membership/chairmanship of the committee, attendance at

Board meeting and last AGM, shareholding of each director as at date of report is as follows:

Name, Directorshi Committee Attendance at Meeting held during| No,
Designation & p in other Membership /Chairmanship in | the year Equity
Category of the | public other Public companies, Shares
Director companies including this company heldin
Membershi | Chairpersonsh | No. of | Attende AGM reportin
p ip meeting | d Attende g compan
d v
Promaoter
Directors
Raj Kumar | 01 0 0 9 Y Yes 4300435
Gupta Agro Phos (21.21%)
(India) Ltd.
Vishnu Kant | 01 0 0 9 9 Yes 1596075
Gupta Agro Phos (7.87%)
(India) Ltd,
Non Promoter
Non-Executive
Director
Abhishek D1 2 0 9 9 Yes 150000
Kalekar Agro Phos (0.74%)
(India) Ltd.
Independent
Director
Chandresh 01 2 2 9 9 Yes 0
Kumar Gupta Agro Phos
(India) Ltd.
*Tushar Dave 01 ((resigned| 2 (resigned | 0 3 2 NA 0
on on
02.09.2024) | 02.09.2024)
Agro Phos
(India) Ltd.-
(resigned on
02.09.2024)

I 7
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**Shweta 01 0 0 9 Y Yes 0
Bhamare Agro Phos
(India) Ltd.
(resigned on
29.05.2025)
***Mahesh 01 2 0 7 4 Yes 0
Kumar Agarwal | Agro Phos
(India) Ltd.
*=Maya 01 2 0 NA NA NA 0
Vishwakarma Agro Phos wef.
(India) Ltd. | 22.08.2025

* Mr. Tushar Dave has been resigned from the post of directorship and committee of the Board of Directors of
the company wel, 02.09.2024

=% Ms, Shweta Bhamare has been resigned from the directorship and committee of the Board of Directors of
the company wef. 29.05.2025

*** Mr. Mahesh Kumar Agarwal has been appointed as Independent Director on the Board wef. 17.08.2024
and appointed as member of the committees of the company wef. 03.092024

“H¥ Ms. Maya Vishwakarma has been appointed as Independent Director on the Board welf. 14.08.2025 and
appointed as member of the committees of the company wef. 22.08.2025.
e Excluding Private Companies, Section 8 Companies and Foreign Companies as per Companies Act, 2013

but including Directorship in Agro Phos (India) Limited.

¢ Committees for this purpose mean Audit Committee and Stakeholders Relationship Committee of Indian

public companies, including Committees of Agro Phos (India) Limited.

e Shri Vishnu Kant Gupta is son of Mr. Raj Kumar Gupta's Brother and except these two no other directors

are inter-se related with each other

e All Meetings of the Board of Directors were conducted at the Registered Office of the company situated at
M-87, Trade Centre, 18M, South Tukoganj, Indore (MP) 452001.

Familiarization Programme for Independent Directors
Company has formulated a familiarization programme for independent directors details of which may be

referenced from company's website viz www.agrophas.com

Board confirmation on independent Directors of company

[n the opinion of the Board, all the Independent Directors of the company, fulfil the conditions specified in
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 and are independent of the

Management.

Key Board Qualifications, Expertise and Atiributes

The Company's Board is a professional Body with right mix of knowledge, skills and expertise with an
optimum combination of Executive and Non-Executive Directors including Independent Directors and

Women Director. Besides having financial literacy, experience, leadership qualities, committed to the Company.

. -
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The Core Skills/expertise and competencies of Board of directors

As required by Schedule V of the amended SEBI (Listing Obligations and Disclosure Requirements]
Regulations, 2015, the following is the list of core skills / expertise / competencies identified by the Board of
Directors in the context of the Company’'s business and the said skills are available with the Board of
Directors:

Key Expertise of Directors in business related areas

Director Audit & | Fina | Taxation | Human Operation Corporat | Sales & | Busine | Risk Internal
Accou nee & Resourc | & Managem| e Governa | purcha | ss Manag control
nts Regulat es ent nce se Develo | ement

ory pment
Laws
Raj v v v v Vv v V v v v

Kumar

Gupta

Vishnu | v v v v Vv vV Vv v v

Kant

Gupta

Abhishek | v v v v v

Kalekar

Vidhi | v v v v vV v

Jain

Chandres | v v V v W v v v +

h Kumar

Gupta

Tushar | v v Vv V v V v v v

Dave

Shweta | v v v v v V v v v

Bhamare

Mahesh | v v v v v v v v v

Kumar

Agarwal

Maya v V Vv Vv v v v

Vishwaka

rma

The absence of a mark against a director's name does not necessarily mean the director does not possess the

corresponding qualification and skill,

Remuneration to Directors

Company is having its Policy on Remuneration to Directors and KMP/ Senior Management Personnel which
are uploaded on the company's Website, pursuant to which company's Executive Directors like Managing
Director and Whole Time Director are allowed to take remuneration upto the limit as provided under the
Companies Act, 2013 and as confirmed by the shareholders of the company, apart from the remuneration
company may alse provide various facilities to them like medical facility, car, telephone Expenses, Insurance

policies or other kind of facilities.

In case of Non-Executive Director, they may receive any amount by way of Sitting fees for attending meeting

and remuneration provided under the ceiling/limit prescribed under Companies Act, 2013 and such

. >
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remuneration shall be approved by the Nomination and Remuneration Committee and approved by the
Board or Shareholders as the case may be and sitting fees of one director may vary from sitting fees of other

directors as per his terms of appointment.

An Independent Director shall not be eligible to get Stock Optiens and also shall not be eligible to participate

in any share based payment schemes of the Company

If any Director are serving any professional services apart from his/her Directorship and are getting some
amount in revert of the said service than in that case such amount will not be considered under the payment

of remuneration or sitting fees.

Here are the details of Remuneration or Sitting Fees provided to Executive and Non-Executive Directors
during the year 2024-25:

(In Lacs)
Director Designation Remuneration | Sitting Total
& Perquisites Fees

M. Raj Kumar Gupta Managing Director 4050 NA 40.50
Mr. Vishnu Kant Gupta Whole Time Director 23.86 NA 23.86

Independent Director - 0.45 0.45
Mr. Mahesh Kumar Agarwal (Appointed wed,

17.08.2024)
Lupta

Independent Director - 0.20 0.20
My Tushar Dave (Resigned on 02.09.2024)

Independent Director - 0.60 0.60
B Shweta: Bhamare (Resigned on 29.05.2025)
Mr Abhishek Kalekar Non-Executive Director - 0.40 0.40

Except as mentioned above non-executive directors including independent directors were not having any
pecuniary relationship with company during the reporting financial year and Mr. Raj Kumar Gupta and Mr.
Vishnu Kant Gupta executive directors of the company is also not having any monetary transaction with
company except with their remuneration/ perquisites or reimbursement of expense which they have

incurred on behalf of company.

3. Meetings of Board/Committee/ Shareholders:

Board Meeting

Total 9 Meetings of the Board were held during the year which were on:
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S.NO DATE OF BOARD MEETING Total No. of Directors Ni:;;?:f ﬂt:;rs
Meeting
01 30/05/2024 6 6
02 01/08/2024 6 5
03 17/08/2024 7 6
04 03/09/2024 6 6
05 27/09/2024 - 5
06 14/11/2024 6 6
07 17/01/2025 6 5
08 06/02/2025 6 5
09 07/03/2025 6 5

No Resolution by circulation is passed during the reporting financial year ended on 31" March, 2025.

Time Gap between first Meeting of EY. and last Meeting of previous finandal year does not exceed one

hundred and twenty days.

The Board members are provided with well-structured agenda papers and presentations in advance of the
meetings. In case where [t Is not practicable to forward the document(s) with the agenda papers, the same
are circulated before the meeting/placed at the meeting. The Company placed before the board most of the
information specified in Part A of Schedule II to the SEBI (LODR) Regulations, 2015 from time to time. The
Board periodically reviews compliance reports of all laws applicable to the Company. The Company takes

effective steps to rectify instances of non- compliance, if any.

Independent Directors Meeting:

A meeting of company's all Independent Directors was held on 10™ August, 2025 where all the directors
under the category of Independent Directors were present and evaluate performance of the board as whole

and individually of each director including managing director of the company.

General Body Meeting
Meeting of shareholders of the company, 22™ Annual General Meeting was held on 30" September, 2024

and Extra-Ordinary General Meeting was held on 10" February, 2025 which was duly held and conducted
in the manner as provided under Companies Act, 2013 and SEBI (Listing Obligation and Disclosures
Requirement) Regulation, 2015 except no other Meeting of Shareholder was held or conducted during the

year under review.

The venue and time of Annual General Meetings [AGM) held during the last three years were:

. ::
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Date Time | Venue Whether any Special Resolution passed
Friday 12:30 | Hotel Surya, 5/5 Surya | Yes
30.09.202 PM. Circle, Nath Mandir Road, | 1. Re-appointment of Shri. Raj Kumar
2 (20 South Tukoganj, | Gupta (DIN: 00244925) as Managing
AGM) Indore-452001, M.P. Director of the company for a Term of Three
Years.
R To  approve the  revision in

remuneration of Shri. Vishnu Kant Gupta
(DIN:05233476) Whale
Time Director of the Company.

Saturday 12:30 Hotel Surya, 5/5 Surya | No
30092023 PM. Circle, Nath Mandir Road,
[21%AGM) South Tukoganj,

Indore-452001, M.P.

Friday 12:30 93-B, WB Scheme No. 94, | No
27092024 PM. Near Bombay Hospital,
(22™ AGM) Vijay Nagar, Indore (MP)

452006

Monday 12:30 | Hotel Surya, 5/5 Surya | No
10022025 M | Circle, Nath Mandir Road,

(EGM) South Tukoganj,
Indore-452001, M.P.

Resolution through Postal Ballot
During the year under review, no resolution of shareholder of company was passed through Postal ballot, as
the requirement of the same was not observed.
Committees of Board
The Company has following four Committees as follows:
(a) Audit Commitiee:

The Company has constituted Audit Committee as per section 177 of the Companies Act 2013 and Regulation
18 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The terms of reference
of Audit Committee are broadly in accordance with the provisions of SEBI (LODR) Regulations 2015 and
Companies Act, 2013. The Composition of Audit Committee as on date of report as follows:

Name of director Nature of Directorship Designation in the Committee
Mr. Chandresh Kumar Gupta Independent Director Chairperson
Mr. Abhishek Kalekar Non-Executive Director Member

. =
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*Mr. Tushar Dave Independent Director Member

(resigned wef 02.09.2024)

**Mahesh Kumar Agarwal Independent Director Member

***Ms. Maya Vishwakarma Independent Director Member

* Mr. Tushar Dave has been resigned from the directorship (including Board Committee Memberships) of the
company wel. 02.09.2024

** Mr. Mahesh Kumar Agarwal has been appointed as Independent Director on the Board wef. 17.08.2024
and Mr. Mahesh Kumar Agarwal has been appointed as Member of the Audit Committee wef 03.09.2024.

**¥* Ms. Maya Vishwakarma has been appointed as Independent Director on the Board wef. 14.08.2025 and

has been appointed as Member of the Audit Committee we.f 22.08.2025.

During the year under review Audit Committee meet five times and the gap between two meeting did not

exceed one hundred and twenty days, the detail of attendance of members are as given below:

5. No. Date of Meeting |Tushar Dave Mahesh Abhishek Kalekar | Chandresh
: Kumar
Resigned on Agarwal Appointed on Kumar Gupta
02.09,2025 Appointed 22.12.2023
on
03.09.2024

1. 30.052024 Yes NA Yes Yes
2. 17.08.2024 Yes NA Yes Yes
3. 27.092024 NA Yes Yes Yes
4. 14112024 NA Yes Yes Yes
5. 06.02.2025 NA Yes Yes Yes

(b) Nomination and Remuneration Committee
The Company has constituted a Nomination and Remuneration Committee in accordance section 178 of the
Companies Act, 2013, The Nomination and Remuneration Committee comprises of the following Directors of

the Company as on date of report;

The Composition of Nomination and Remuneration Committee as on date of report as follows:

Name of director Nature of Directorship Designation in the Commiliee
Mr. Chandresh Kumar Gupta Independent Director Chairperson
Mr. Abhishek Kalekar Non-Executive Director Member
*Mr. Tushar Dave Independent Director Member
(resigned we.f 02,09.2024)
*Mahesh Kumar Agarwal Independent Director Member
***Ms. Maya Vishwakarma Independent Director Member

I ::
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* Mr. Tushar Dave has been resigned from the directorship (including Board Committee Memberships) of the
company wef. 02.09.2024

** Mr. Mahesh Kumar Agarwal has been appointed as Independent Director on the Board wef. 17.08.2024

and Mr. Mahesh Kumar Agarwal has been appointed as Member of the Nomination and Remuneration we.f
03.09.2024,

*** Ms. Maya Vishwakarma has been appointed as Independent Director on the Board wef. 14.08.2025 and

has been appointed as Member of the Nomination and Remuneration Committee wef 22.08.2025.
The Company has constituted a Nomination and Remuneration Committee in accordance section 178 of the
Companies Act, 2013.

During the year, three meeting of the Nomination and Remuneration Committee was held and the detail of

attendance of members are as given below:

S. No. Date of Meeting | Tushar Dave Mahesh Abhishek Kalekar | Chandresh
Kumar )
Resigned on Agarwal Appointed on Kumar Gupta
02.09.2025 Appointed 22.12.2023
on
03.09.2024
1. 30.05.2024 Yes NA Yes Yes
2. 10.08.2024 Yes NA Yes Yes
3. 10.01.2025 NA No Yes Yes

(c) Stakeholders” Relationship Committee

The Company has constituted a Shareholder/Investors Grievance Committee ("Stakeholders Relationship

Committee”) to redress complaints of the shareholders.

The Composition of Stakeholders Relationship Committee as on date of report as follows:

Name of director Nature of Directorship Designation in the Committee
Mr. Chandresh Kumar Gupta Independent Director Chairperson
Mr. Abhishek Kalekar Non-Executive Director Member
*Mr. Tushar Dave Independent Director Member
[resigned wef 02.09.2024)
**Mahesh Kumar Agarwal Independent Director Member
***Ms, Maya Vishwakarma Independent Director Member

* Mr. Tushar Dave has been resigned from the directorship (including Board Committee Memberships) of the
company wef. 02.09.2024

I =«
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** Mr. Mahesh Kumar Agarwal has been appointed as Independent Director on the Board wef. 17.08.2024
and Mr Mahesh Kumar Agarwal has been appointed as Member of the Stakeholders Relationship
Committee wel 03.09.2024,

*** Ms. Maya Vishwakarma has been appointed as Independent Director on the Board welf. 14.08.2025
and has been appointed as Member of the Stakeholders Relationship Committee wef 22.08.2025.

The Committee looks into the redressal of stakeholders' grievances related to share transfer, transmission,
issue of duplicate share certificates, non-receipt of annual report, etc. all the complaints received during the
year from Shareholders, stock exchange SEBI have been dispensed of and no other compliant or query has

been pending.

Number of complaints received during the Year; Nil
Number of Complain pending to resolve at the last of the EY. : Nil

During the year under review there were four meetings of the committee held, detail of attendance of

members are as given below:

S. No. Date of Meeting |Tushar Dave Mahesh Abhishek Kalekar| Chandresh
: Kumar _
Resigned on Agarwal Appointed on Kumar
02.09.2025 Appointed 27 12.2023 Gupta
on
03.09.2024

1. 30.05.2024 Yes NA Yes Yes
2, 17.08.2024 Yes NA Yes Yes
3. 14112024 NA Yes Yes Yes
4. 06.02.2025 NA Yes Yes Yes

(d) Corporate Social Responsibility Committee

The provisions of Corporate Social Responsibility (CSR) were not applicable to the Company during the
financial year 2024-25. However, the Company continued with the constitution of the CSR Committee
during the year, as it was required to spend the unspent CSR expenditure pertaining to previous years.”

The Corporate Social Responsibility Committee comprises the following Directors:

Name of Director Nature of Directorship Designation in the
Committee
Mr. Raj Kumar Gupta Chairperson & Managing Chairperson
Director
Mr. Chandresh Kumar Guplta Independent Director Member
Mr. Vishnu Kant Gupta Whole Time Director Member

During the year two Meetings of the committee were held dated 01.08.2024 and 03.09.2024.
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Compliance Officer

Company Secretary is the general compliance officer of the Company except specifically provided otherwise
for specific purposes.

M B7, Trade Centre, 18M, South Tukoganj,
Indore (MP) 452001

Email: cs@agrophos.com
Telephone: 0731- 2529490

wwwagrophos.com

DISCLOSURES

a) Related Party Transaction

All transactions entered into with Related Parties as defined under the Companies Act, 2013 and Regulation 23 of
SEBI (LODR) Regulations, 2015 during the financial year were in the ordinary course of business and on arm ‘s
length basis,

All the contracts have been approved by Board at their Meeting held on 30.05.2024 and 06.02.2025 and for all
transaction with related parties, audit committee has given omnibus approval, detailed disclosure of related
parties transaction including the detail of transactions with the person or entity belonging to promoter and
pramoter group who holds 10% or More shareholding in company may be referred from Note No. 43 of financial

statements (prepared as per the requirement of IND -AS) as part of this report.

Under Regulation 23(4) of SEBI (LODR) Regulations 2015, Prior approval of the Shareholders in case of Material
Related Party Transaction with respect to Related Party namely:

« APindia Biotech Private Limited was obtained in AGM dated 27.09.2024 for FY 2024-25.

* Shri Tulsi Phosphate Limited, the transaction value exceeded the materiality threshold. Due to a

high-seas sale opportunity during the year, the Company entered into additional transaction with Shri
Tulsi Phosphate Limited at arm's length price, beyond the said threshold, to capitalize on a favorable
business oppertunity. This transaction was duly approved by the Audit Committee and Board of
Directors in accordance with the Company's internal governance framework While this transaction was
in the Company's commercial interest and did not have a negative impact on its financial position, we
confirm that shareholders’ approval for the same will be sought in the upcoming general meeting.

Therefore, shareholders’ approval will be sought at the upcoming general meeting of the Company.

b) Details of non-compliance by the Company, penalties, structures imposed on the Company by
Stock Exchanges or SEBI or any statutory authority, on any matter related to Capital Markets during the

last three years: There was no such instance.

c¢) Whistle Blower Policy & Affirmation

&5
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As per the requirement of Section 177 (9) of the Companies Act, 2013, and Regulation 22 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company has established a Vigil Mechanism
called the "Whistle Blower Policy” for Directors and Employees to report concern of unethical behavior, actual or

suspected fraud or violation of the Company's Code of Conduct or ethics policy and the details of the Whistle
Blower Policy has been uploaded on the Company’s website http:/ /www.agrophos.com.

Further it is hereby affirmed that during the year no personnel has been denied access to the audit committee.

d) Details of compliance with mandatory requirements and adoption of the non- mandatory
requirements:

The Company has complied with the mandatory requirements and also adopted some of the non- mandatory

requirements as stipulated under the SEBI (LODR) Regulations, 2015.

e) Report On Corporate Governance

A report on Corporate Governance forms part of this Annual Report of the Company and is being sent to the

shareholders accordingly.

[} Disclosures of Compliance with Corporate Governance Requirements

The Company has complied with Corporate Governance Requirements as specified in Regulation 17 to 27 of
LODR. The Company has complied with Clause (b) to [i) of sub regulation (2) of Regulation 46, relating to
website disclosures. The Company's website contains a separate section ‘Investor Relations’ where members can
access the details of the Board, Policies, the Board Committee, financials, details of unclaimed dividend and
shares transferred/ liable to be transferred to 1EPF, Stock exchange disclosures ete.

g) Web link where policy for determining material subsidiaries is disclosed:

The Company does not have any subsidiary.

h) Web link where policy on dealing with Related Party Transactions is disclosed:

Company’s policy on dealing with related parties are available at website of the company viz

hitp://wwwagrophos.con.

i) Disclosure of commodity price risks and commodity hedging activities:

The company is exposed to risk of price Auctuation in few raw materials which are being used by company in
manufacturing Its final products, however no substantial amount is affected as the same is related to a small

portion of raw material used.

i) Accounting Treatment
Your Company has followed all the relevant Indian Accounting Standards (IND AS) while preparing the Financial
Statements for the Financial Year ended 31st March, 2025.

k) Details of Non-Compliances

During the year, the company has not made any Non-Compliance except the following:

&




= @ [FY 2024-2025]

Agro Phos

e  Prior approval of the Shareholders in case of Material Related Party Transaction with One of the Related
Party namely Shri Tulsi Phosphate Limited under Regulation 23(4) of SEBI (LODR) Regulations 2015
was not obtained as the transaction value exceeded the materiality threshold. Due to a high-seas sale
opportunity during the year, the Company entered into additional transaction with Shri Tulsi Phosphate
Limited at arm's length price, beyond the said threshold, to capitalise on a favorable business
opportunity. Transaction with the Related Party did not have a negative impact on the company's

financial position and transactions with the related party were in the ordinary course of business.

¢ Some delay compliances were observed which were required under SEBI {LODR), 2015 which are as

follows:
¥ Submission of Annual Report to the Stock Exchange was delayed by 2 days, due to technical issues.

» Submission of financial results for the quarter ended 30th June 2024 was made on 17th August
2024, beyond the due date of 14th August 2024, since the Board meeting originally scheduled on
14th August 2024 had to be adjourned to 17th August 2024 on account of lack of quorum.

The Company has duly paid the penalty levied by the Exchange for the said delays.

1) In terms of the SEBI (Prohibition of Insider Trading) Regulations, 2015, the Company has adopted the
Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insider for its Directors, Officers

and Specified Employees. The said code can be referenced from Company's Website wwwaprophos.com

m) Reporting of Internal Control

The company's Internal Auditor is reporting about the Internal control of the company in his reports of internal
Audit on quarterly basis to management of the company and as per the said report no observation/qualification
or remark on internal control of company was mentioned by the Auditor which required to resolve by the

management.

n)} Details of fee paid to Statutory Auditor and Related concern

During the year company has paid Fees and other pay to statutory Auditor details of which are as follows:

Rs. in Lakhs
SNo.| Particular 2024-2025
a) For Statutory audit 3.50
b)]  For Tax Audit 1.00
c) For Other services 0.70

Except as mentioned above company was not paid any amount by way of fee or other pay to Statutory Auditor
and also except Auditor company is not dealing with any other person or entity which are connected in any

manner with auditor during the year,

0) Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
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Act, 2013

Details of Complaints received and redressed during the Financial Year 2024-25:

Pending complaints at the | Received during the | Resolved during | Pending complaints at the

beginning of the year Year the year closing of the year

NIL NIL NIL NIL

p) Disclosure by listed entity and its subsidiaries of ‘Loans and advances in the nature of loans to
firms/companies in which directors are interested by name and amount
Please refer to the section on Financial Statements on this Annual Report and related party disclosure made by

the Company in this annual report

q) Details of utilization of funds through Preferential Allotment or through Qualified Institutional
Placement as specified under Regulation 32(7) of Listing Regulations

The Company has not raised any amount through Preferential Allotment or through Qualified Institution

Placement during the Financial Year under review.

r}) Compliance with Code of Conduct

The Company has adopted code of conduct for directors and senior Management Personnel and the same is
posted on the website of the company, declaration on compliance of the said code of conduct by Directors and

Senior Management personnel is mentioned in below at the end of Corporate Governance Report,
s) Certificate on Non-disqualification of Directors

Your Company has obtained a Certificate from Neelesh Gupta & Co, Practicing Company Secretary (COP. No:
6846) certifying that none of the directors on the Board of the Company as on 31stMarch, 2025 have been
debarred or disqualified from being appointed or continuing as directors of companies by the Board/Ministry of
Corporate Affairs or any such statutory authority and the same has been annexed Lo this report

t) Acceptance of recommendations of any Committee of the Board
During the year, your Company had accepted all the recommendations made by the committees of Board.
u) Code of conduct for prohibition of insider trading

The Company has adopted a Code for Prevention of Insider Trading as per SEBI (Prohibition of Insider Trading)
Regulations, 2015. All Directors and Designated Employees/ persons who could have access to the Unpublished

Price Sensitive Information are governed by the said Code,
v] Unclaimed Dividend:

In terms of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 ('IEPF Rules"), equity shares in respect of which dividend has not been paid or claimed for 7 (seven)
consecutive years or more from the date of declaration will also be transferred to IEPE, operated by the IEPF

authority, pursuant to the IEPF rules. Members can, however, ¢claim both the unclaimed dividend amount and
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the equity shares from the IEPF Authority by making application in the manner provided in the IEPF rules.
Members, who have so far not encashed the dividend warrant(s) for the FY 2017-18, are requested to make
their claims to the Company's RTA on or before 05% November, 2025, failing which the unpaid / unclaimed

dividend and the equity shares relating thereto for the FY 2017-18 will be transferred to the [EPE

w) Management Discussion and Analysis Report

The report on Management Discussion and Analysis is annexed as a separate section and forms part of this
Annual Report.

x) The CEO / CFO CERTIFICATION
The CFO have issued certificate pursuant to the provisions of under Regulation 17(8) of the (LODR) Reg, 2015
certifying that the financial statements do not contain any untrue statement and these statements represent a

true and fair view of the Company’s affairs. The said certificate is annexed and forms part of the Annual Report.

Means of Communication

a} Stock Exchange Intimations

All submissions to the Stock Exchanges are made through the respective electronic filimg systems.

All unpublished price sensitive information, material events or information as detailed in Regulation 30 of the
SEBI Listing Regulations are disseminated to the Stock Exchanges by filing them with the National Stock
Exchange of India Limited ("NSE") through NEAPS Online Portal. Advertisements relating to [EPF, E-Voting,

Postal Ballot, AGM related compliances, etc. are published in Free Press (English) and Choutha Sansar (Hindi).
They are also displayed on the Company's Website viz http://wwwagrophos.com.

b) Financial Results

As required under SEBI (LODR), Regulations 2015, company is reporting its Quarterly/Half Yearly/ Yearly
Financial results to stock exchange on timely basis and also published the same in one English and one Hindi

Newspaper along with posting on the company's website as required under concerned regulation.

c) Analyst/Investor Meels

The Company has not made any presentation to the institutional investors or analysts.

d) Website of Company

Company is maintaining its Website viz. http:;//www.agrophos.com. on which all required official Press
Releases and Financial Results Shareholding Patterns, Notice of Board Meeling, Shareholders Meeting , Postal
Ballot, Annual Report etc have been uploaded, it is a place provided by the company to its stakeholders or
outsiders to view company's activities and charter of the company, an investor can get all necessary detalls about
the company and we have also place there detail of company and its’ Contact no. investor mail id, for investor who
have any quarry or required any information on company's Part, and we are regular in updating information on

wehsite,
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e) Email Communication

Company has Email id: cs@agrophos.com for investors and for those who are willing to contact with company or

want some information or inquiry from company.

f.  SEBI Complaints Redressal System (SCORES): A centralised web-based complaints redressal system,
which serves as a centralised database of all complaints received, enables uploading of Action Taken Reports
(ATRs) by the concerned Company and online viewing by the investors of actions taken on the complaint and its
current status, Further, SEBI vide Circular dated July 31, 2023, read with Master circular dated December 28,
2023, as amended, expanded the scope of investors complaints and by establishing a common Online Dispute
Resolution Portal ("ODR Portal’) which harnesses online conciliation and online arbitration for resolution of

disputes arising in the Indian Securities Market.

General Shareholder Information

(a) Annual General Meeting: 23rd Annual General Meeting will be held on Tuesday, 30th September 2025
at 12:30 PM. at Hotel Rasa Roval situated at 93-B, WB Scheme No. 94, Near Bombay Hospital, Vijay Nagar,
Indore (MP) 452006

(b) Financial Year

Company's Financial Year Start from 01¥ April ends on 317 March.

Dividend Payment Date

The Board has recommended final dividend of Re. 1/- per equity share of Rs. 10 /- each, for the financial
year ended on March, 2025, subject to approval of Members at the ensuing Annual General Meeting of the

Company.

Remittance of Dividend through Electronic Mode: Shareholders are required to provide their bank
details, including IFSC (Indian Financial System Code) and MICR (Magnetic Ink Character Recognition), to
their respective Depository Participants (DPs), where shares are held in the dematerialized form and to the
RTA where the shares are held in the certificate form, respectively for remittance of dividend through

electronic mode

(c) Address and Bank Details: Sharcholders holding shares in the physical share certificate form are
reguested to promptly advise Registrar and Transfer Agent (herein after referred to as "the RTA") of the
Company regarding any change in their address/mandate/ bank details etc. to facilitate better servicing.

(d) Service of Documents: The Company sends Notices, Reports and Accounts and other communications in
electronic mode to those Shareholders who have registered their e-mail addresses with the Company or
with the Depositories and in physical mode to the other Shareholders. Shareholders who wish to register

or update their e-mail addresses may send their request to the RTA or the Company.

(e) Permanent Account Number (PAN): Shareholders holding shares in the physical share certificate form

are requested to send copies of their PAN Cards to the RTA to facilitate better servicing. Furnishing of
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PAN Card, however, is mandatory as follows:
i) Transferees' and Transferors’ PAN Cards for transfer of shares,
it} Legal heirs' / Nominees' PAN Cards for transmission of shares,
iii) Surviving joint holders’ PAN Cards for deletion of name of deceased Shareholder,

iv) Joint Holders ' PAN Cards for transposition of shares,

(f) Nomination Facility: Shareholders who hold shares in the physical share certificate form and wish to
make any nomination/change nomination made earlier in respect of their shareholding in the Company,

should submit to the RTA in the prescribed Form.
(g) Book Closure

Tuesday, 23th September, 2025 to Tuesday, 30th September, 2025 (both days inclusive) for purpose of
AGM.

(h) Stock Exchange where company's Security is listed

Name of the Exchange : National Stock Exchange

NSE Symbol : AGROPHOS

[SIN : INE740V01019

Address : Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra

(E) Mumbai - 400 051
Tel No: (022) 26598100 - 8114 / 66418100
Fax No: (022) 26598120

Company has paid Annual Listing Fees for the year 2024-25 to the stock exchange and no further amount

is outstanding now.

(i) Nene of the Securities are suspended from Trading.
(j) Disclosure with respect to demat suspense account/unclaimed suspense account: NIL

(k) Address for the Correspondence: Agro Phos (India) Limited
M 87, Trade Centre, 18M, South Tukoganj,
Indore (MP)] 452001
Email 1d: cs@agrophos.com
Phone No: 0731-2529490

Wehsite: wwwagrophos.com

(1) Plant locations:
e Plot No.13-A/2, Industrial Area A.B. Road, Dewas (MP) 455001
e Plot No.135-138, AKVN Industries Area, Meghnagar, Jhabua (MP) 457779

(m) Stock Market Data:

Monthly high and low stock price along with volume of equity shares traded on NSE for the FY 2024-25 is

given below:
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2024-2025
1

Month High (Rs.) Low (Rs.) Volume (in lakhs)

54.80 37.20 40.64
April

46.55 4095 1487
May

53.05 38.00 3424
June

52.75 44,30 3645
July

4824 42.00 1599
August
Saptériibet 46.80 4191 1252
October 51.46 4050 79.19
November 45.25 38.11 9.21
. 4555 39.70 11.80

43.61 32.00 14.04
January
o 41.60 2969 8.81

e m .
March 32.34 27.20 9.25

(n) Registrar and Share Transfer Agent

For shares related matters, Members are requested to correspond with the Company's Registrar and

Transter Agents — M/s Bigshare Services Private Limited quoting their Folio No./DP D & Client 1D at the

following address:

Name : Bigshare Services Private Limited

Address : Office No $6-2, 6™ Floor, Pinnacle Business Park, Next to Ahura
Centre, Mahakali Caves Road, Andheri (East), Mumbai, Maharashtra
400093 Cont. No: + 91-22-6263 8200, Fax:+91-22-6263 8299
Email: charmi@bigshareoline.com/ info@bigshareonline.com

(o) Share Transfer system

Trading in Equity Shares of the Company through recognized Stock Exchanges is permitted only in

dematerialized form.

Share transfers received by the share transfer agent/Company are registered within 15 days from the date
of receipt, provided the documents are complete in all respects. Physical transfer of shares was not

recorded during the year.
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(p) Distribution of Shareholding as on March 31, 2025

Distribution of shareholding (Rupees)

= m (FY 2024-2025]

hareholding Of Nominal entage Of ‘MMM
1 5000 18167 873036 17385090  [8.5750
5001 10000 1369 65789 11064700 54576
10001 20000 678 32582 10123280 |49932
20001 30000 194 09323 4904470 |24635
30001 40000 104 04998 3728220  |1.8389
40001 50000 82 03941 3867670  |1.9077
50001 100000 112 05382 8052730 |3.9719
100001 99999999999999491103 10.4950 143524990 70.7922
Total 20809 100.00 202741150 100
Distribution of shareholding (Shares)
Sharcholding OfNominal _ |Number Of [P [No. of Shares _[Percentage
1 T500 18167 873036 11738509 85750
501 1000 1369 65789 1106470 [5.4576
1001 2000 678 32582 1012328 |4.9932
2001 3000 194 09323 499447 2.4635
3001 4000 104 [0.4998 372822 18389
2001 5000 82 03941 386767 19077
5001 10000 112 05382 805273 39719
10001 99999999999999 103 0.4950 14352499 70,7922
otal 20800 100.00 20274115 100
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(q) Category of Shareholding As On March 31, 2025

_Sr.No. | Category of Shareholders No. of Shares held | % to Total Capital
1 Promoters including Promoter Company 11002425 54.2683
A

Total Shareholding of Promoter and Promoter 11002425 24,2683
Group

B Public Shareholding

1. Institutions 0 0
| 2. Non-Institutions :

i. Directors and their relatives (Non-Promoter) 150000 0.7399
o Individuals B571508 422781
i Bodies Corporates 114170 0.5631
iv. NRls 57185 0.2821
V. Foreign National 0 0
Vi Other (Clearing Member) 37551 0.1852
vil. Hindu Undivided Family (HUF) 341276 1.6833
viil. Trust 0 0
X, Investor Education and Protection Fund(1EPF) Y .
Total Public Shareholding ([B=B1+B2) 9271690 45.7317
Grand Total (A+B) 20274115 100.0000

(r) Dematerialization Of Shares As On March 31, Z025:
The dematerialization facility exists with both the NSDL and CDSL for the convenience of shareholders. As
on March 31, 2025, equity shares representing 99.98 %of your Company's Equity Shares Capital have

been de-materialized.

MODE PERCENTAGE ~ SHARES

NSDL 21.55 3581717
CDSL 7843 16217338
PHYSICAL 0.02 475060
TOTAL 100.00 20274115

(5) Outstanding GDR's / ADR's/ Warrants / Other Convertible Instruments: The Company has not issued any
GDRs/ADRs/Warrants or any convertible Instrauments.

(t) List of Credit Ratings obtained by the Company along with any revisions thereto during the relevant
financial year, for all debt instruments of the Company or any fixed deposit programme or any scheme
or proposal of the Company involving mobilization of funds,whether in India or abroad: Your Company

does not have any securities other than equity shares thus it does not obtain any credit ratings.
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[Regulation 26(3) of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015]

Pursuant to Regulation 26(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, the Company has received confirmation from all the Directors and Senior Management Personnel
regarding compliance with the Code of Conduct for the year ended March 31, 2025. A declaration by the
CFO to this effect, on behalf of all the Board Members and Senior Management for the year ended March
31, 2025 is reproduced below:

In compliance with Regulation 26(3) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, | hereby confirm that all Directors and Senior Management Personnel of the Company

have affirmed compliance with the Code of Conduct for Directors and Senior Management for the year

ended March 31, 2025.

Sd/-
Vishnu Kant Gupta
Chief Financial Officer

Place: Indore
Date: 29.05.2025
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DECLARATION ON COMPLIANCE FOR THE YEAR ENDED 31ST MARCH, 2025
To
The Members,
Agro Phos (India) Limited CIN:
1.24123MP2002PLC015285
M-87, Trade Centre

18M, South Tukoganj, Indore, (M.P.) 452001

Sub: Compliance Certificate for year ended 31.03.2025

Dear Sir/Madam,

In Compliance with Regulation 17(8) read with Part B of Schedule II of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, we hereby certify that for
the Financial Year ended 31.03.2025:

A. We have reviewed the financial statements and cash flow statements for the year
that to the best of their knowledge and belief:

(1) these statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

(2) these statements together present a true and fair view of the company’s affair and
are in compliance with existing accounting standards, applicable laws and

regulation.

B. There are to the best of our knowledge and belief, no transaction entered into by the
company during the year which is fraudulent, illegal or violative of the company’s

code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for

financial reporting and have evaluated the effectiveness of internal control
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system of the company pertaining fo financial reporting and have disclosed to the
auditor and the committee deficiencies in designing or operation of such internal
controls, if any, of which we are aware and the steps they have taken or propose to

take to ratify these deficiencies.

D. There is no instance to be indicated to the auditor and Audit Committee in respect

of: -
(1) significant changes in internal control over finandial reporting during the year;

(2) significant changes in accounting policies during the year and that the same have
been disclosed in the notes to the financial statements; and

(3) instance of significant fraud of which they have become aware and the involvement
therein, if any, of the management or an employee having role in the company’s

internal control system over financial reporting,.
For, Agro Phos (India) Limited

Sd/-

Vishnu Kant Gupta
Chief Financial Officer
Place: Indore

Date: 29.05.2025
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ANNEXURE TO CORPORATE GOVERNANCE REPORT

To

The Members,

Agro Phos (India) Limited
Address: M-87, Trade Centre,
18M South Tukoganj,

Indore (M.E) 452001

We have examined the compliance of the conditions of Corporate Governance by Agro Phos (India) Limited
(“the Company”) for the year ended on March 31, 2025, as stipulated under Regulations 17 to 27, clauses
(b) to (i) of sub regulation (2) of Regulation 46 and para C, D and E of Schedule V of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
Listing Regulations”).

The compliance of the conditions of Corporate Governance is the responsibility of the management of the

Company.

Our examination was limited to the review of procedures and implementation thereof, as adopted by the
Company for ensuring compliance with conditions of Corporate Governance. It is neither an audit nor an

expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and the
representations made by the Management, we certify that the Company has complied with the conditions
of Corporate Governance as stipulated in the SEBI Listing Regulations for the year ended on March 31,
2025.

We further state that such compliance is neither an assurance as to the future viability of the Company nor
of the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For Neelesh Gupta & Co.
Date: 01/09/2025 Company Secretaries

Place: Indore sd/-
CS Neelesh Gupta
Proprietor
C.P. No.6846
UDIN: FO06381G001133419
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members of

AGRO PHOS (INDIA) LIMITED

Registered Office: M-87, Trade Centre 18m, South Tukoganj
Indore (MP) 452001

| have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Agro Phos (India)Limited having CIN: L24123MP200ZPLC015285 and having
registered office at M-87, Trade Centre 18M, South Tukoganj, Indore (MP) 452001 (hereinafter
referred to as ‘the Company’), produced before me by the Company for the purpose of issuing this
Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements]
Regulations,2015.

In my opinion and to the best of my information and according to the verifications (including Directors

Identification Number (DIN) status at the portal www.ncagovin) as considered necessary and
explanations furnished to me by the Company & its officers, | hereby certify that none of the Directors
on the Board of the Company as stated below for the Financial Year ending on 31* March, 2025 have
been debarred or disqualified from being appointed or continuing as Directors of companies by the
Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other Statutory

Authority.
DIN NAME DESIGNATION DATE OF DATE OF
APPOINTMENT CESSATION
00244925 Raj Kumar Gupta Managing 24/09/2002 & -
director Re-appointed on
08,/03/2025
05233476 Vishnu Kant Gupta Whole-time 16/03/2012 & -
director Re-appointed on
17.01.2025
07758751 Abhishek Kalekar Non-Executive 08/03/2017 .
Director
09042779 Chandresh Kumar Independent 25/01/2021 =
Director
Gupta
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07609432 Mahesh Kumar Independent 17/08/2024 -
Aparwal Director
10447927 Additional 14/08/2025 -
Maya Vishwakarma Independent i
Director
02721299 Tushar Dave Independent 30/06/2021 02/09/2024
Director
10499418 Shweta Bhamare Independent 09/02/2024 29/05/2025
Director

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on these
based on our verification, This certificate is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of the

Company.

For Neelesh Gupta & Co.
Date: 01/09/2025 Company Secretaries
Place: Indore

Sd/-

CS Neelesh Gupta
Proprietor

C.P. No.6846

UDIN: F006381G001133672
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Annexure to the Board Report “
Annexure 'F'
Annual Report on Corporate Social Responsibility

1. A brief outline of the Company's CSR policy

We believe that Corporate Social Responsibility (CSR) extends beyond the ambit of business and should
focus on a broad portfolio of assets - human, physical, environmental and social with this intent and for
the requirement under sec. 135, company has constituted a CSR committee having optimum composition
of Executive and Non-Executive directors as members,

Your company has a CSR Policy which is uploaded on the website of the company at www.agrophos.com

For the financial year ended 31st March 2025, the Company was not required to spend any amount
lowards Corporate Social Responsibility (CSR) as per Section 135 ol the Companies Act, 2013,
However, during the vear, the Company spent ¥9.00/- Lacs towards unspent CSR obligations from
previous vears, comprising ¥8.90/- Lacs related to FYs 2015-16 to 2017-18 and 20.10/- Lacs related to
FY 2023-24, thereby fulfilling all outstanding CSR commitments.

During the FY. 2024-25, the company had mvested Rs. 700,545 into one Chantable Trust namely
“Karma Foundation” a Non- Profit making registered charitable trust in accordance with the provision of
Section 35 of the Companies Act, 2013 and such project 1s covered under Schedule VII Companies Act,
2013 which was utilized for educating the young breed of India about the evil effects of drugs &
remnforcing the message for inspiring, motivating and supporting drug addicts to stay away from the perils
of drug abuse.

On 16th August, 2024, the Company has spent Rs. 2,00,000 on a donation to the Eye Bank Association of
India. This contribution aims to eradicate corneal blindness in India and supports the organization of the
National Annual Conference on Cornea and Eye Banking by way of sponsorship of the “14th National
Conference on Cornea C Eye Banking™ — Annual Convention of EBAIL

Brief of the CSR are as mentioned below:
CSR Vision
Promote sustainable and inclusive development as a responsible corporate citizen,

CSR Objective
Promote a comprehensive and mtegrated development through social and economic transformation,

2. The Composition of the CSR Committee

The Composition of our CSR Commuittee is as follows:
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Sl No. Name of Director Designation / Nature of | Number of meetings of Number of
Directorship CSR Committee held meetings of CSR
during the year Committee
attended during
the year
[.| Mr. Raj Kumar Gupta Chatrperson | 1
Managing Director
IL | Mr. Vishnu Kant Gupta Member l l
Whole-Time Director
IlI. | Mr. Chandresh Kumar Member Independent 1 !
Gupta Director

3. The web-link where Composition of CSR committee and CSR Policy are disclosed on the
website of the company: www.agrophos.com

4. The details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies(Corporate Social Responsibility Policy) Rules, 2014, if applicable
(attach the report)- Not applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, il any:

Sl Financial Year Amount available for set-off | Amount required to be
No. from preceding Financial Years set-off for
(in ) the
Financial Year, if any
(in )
NIL

6. Average net profit of the company for last three financial years: Since the CSR provisions
were not applicable during FY 2024-25, calculation of average net profit is not required

7. (a) Two percent of average net profit of the company as per section 135(5); NA
{(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: NIL/-
(¢) Amount required to be set off for the financial year, if any: NA
(d) Total CSR obligation for the financial year: NA
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8. (a) CSR amount spent or unspent for the financial year:
e Total Amount Spent for the Financial Year: ¥8.90/- Lacs related to FYs 2015-16 to 2017-18
and 0,10/- Lacs related to FY 2023-24
e Amount Unspent: 0/-
b) Details of CSR amount spent against ongoing projects for the financial year: NA
() (2) (3) (4) (3) (6) (7) (%) (¥) (10) (11)
SL| Name | [Item Local | Location of | Project | Amount | Amount | Amount Mode of Mode of
NoJjol  thd from the| area the project |duration| allocated| spent in | transferred Implementation Implementation -
Project.| [list of |(Yes/No). for the the to Unspent - Direct Through
activities] project | current CSR (Yes/No). Implementing
in (in Rs.). | financial | Account fos Agency
5 ul Y the project
ﬂ:ﬁ: i State] District) {;1;: ]{.in nsp pejr ‘ Nam{ CSR
to the Section Hegish:nur
Acl. 135(6) (in number.
Rs.).
.| NIL . ; ; ) ; - . . . ;
¢) Details of CSR amount spent against other than ongoing projects for the financial year:
(O | (2) 3) [(4) (5) (6) (7 (8) (9)
Sl. | Name of the | Item | Local Location of the Amount | Amount spent | Mode  of | Modeof
No. Project from | area project. allocated | in the current | Implement | Implementati
the (Yes for  the | financial Year | ation- on  Through
list /No). project Direct (Yes | Imple-
/No). menting
of Agency
activ ]
itics
in State Distric Na | CSR
Sche t me | Registra
dule tion
VI number
o
the
Act
During  the | (ii) Yes Madhy | Indore | 9 9 lacs Direct - -
1. | EY. 2024-25, a lacs (28.90/- Lacs
the company Prades related to FY
had invested h 2015-16 to
R-‘: 700,545 2017-18 and
mio one
. 20.10/- Lacs
g:;::m:;;ely related to FY
“Karima 2023-24)
Foundation™ a
Non-  Profit
making
registered
charitable

I o+
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trust utilized
for educating
the young

breed of India
about the evil

effects of
drugs &
reinforcing

the message
for inspiring,
motivating
and
supporting
drug addicts
to stay away
from the
perils of drug
abuse.

On
16.08.2024,
the Company
has spent Rs.
2.00,000 on a
donation to
the Eye Bank
Association of
India. For
sponsorship
of the **14th
National
Conference

on Comea C
Eye Banking"
— Annual
Convention of
EBAL

(d) Amount spent in Administrative Overheads: NIL
(e) Amount spent on Impact Assessment, if applicable: NIL
() Total amount spent for the Financial Year (8b+8c+8d) : T8.90/- Lacs related to FYs 2015-16 to

2017-18 and %0.10/- Lacs related to FY 2023-24
(g) Excess amount for set off, if any- NIL

SL P
_No.
(1) Two percent of average net profit of the company as NA
per section 135(5)
(11) Previous year unspent amount 18.90/- Lacs related to FYs

2015-16 to 2017-18 and 20.10/-
Lacs related to FY 2023-24
(111) Total CSR obligation for the financial year[(1)+(ii)] 18.90/- Lacs related to FYs
2015-16 to 2017-18 and 20.10/-
Lacs related to FY 2023-24

. o-
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(iv) Total amount spent for the Financial Year IR8.90/- Lacs related to FYs
2015-16 to 2017-18 and T0.10/-
Lacs related to FY 2023-24
(V) Excess amount spent for the financial year [(1v)-(111)] NIL
(vi) Surplus arising out of the CSR projects or programmes | NIL
or activities of the previous financial years, if any
(vii) | Amount available for set off in succeeding financial NIL
years [(v)-(vi)]
9. (a) Details of Unspent CSR amount for the preceding three financial years: 20.10/- Lacs related to
FY 2023-24.
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):
() [(2) (3) 4) (3) (6) (7) (8) (9)
Sl Project | Name | Financial | Project Total Amount | Cumulativ | Status of
No. | ID of the| Year in| duration | amount | spenton | e amount | the
Project | which allocated | the spent  at| project -
the for the| projectin | the end of | Complete
project project the reporting | d
was (inRs.) | reporting | Financial | /Ongoing
commen Financial | Year. (in
ced Year (in | Rs.)
Rs.)
NOT APPLICABLE

10. In case of creation or acquisition of capital assel, furnish the details relating 1o the asset so
created or acquired through CSR spent in the financial year :( asset-wise details).

a. Date of creation or acquisition of the capital asset(s): Not Applicable

b. Amount of CSR spent for creation or acquisition of capital asset: Not Applicable

C. Details of the entity or public authority or beneficiary under whose name such capital
asset 18 registered, their address etc: Not Applicable

d. Provide details of the capital asset(s) created or acquired (including complete address

and location of the capital asset): Not Applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5): Though the provisions of Section 135 of the Companies Act, 2013 were
not applicable to the Company for FY 2024-25, the Company has spent ¥9.00 Lakhs towards
CSR activities, thereby discharging all outstanding obligations of earlier years and continuing its
commitment towards social responsibility.

For and on behalf of the Board of Directors

Agro Phos (India) Limited
Sd/-

Raj Kumar Gupta
Managing Director
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Annexure to The Board Report
Annexure-'G’

(i)  Ratio of the remuneration of each Director to the median remuneration of the employees of the
Company for the financial year 2024-2025:

S No. Name of Director Designation Ratio of Remuneration of
each Director to median
remuneration of
Emplovees

1 Raj Kumar Gupta Managing Director 36.09

2 Vishnu Kant Gupta \"h;hulf Time Director and 21.26

CFO
3 Abhishek Kalekar Non-Executive Director NA
4 Tushar Jain Non- Executive MNA
(Resigned on Independent Director
02.09.2025)
5 Mahesh Kumar Non- Executive NA
Agarwal Independent Director
6 Shweta Bhamare Non- Executive NA
Independent Director
7 Chandresh Kumar Gupta | Non- Executive NA
Independent Director
KMP Other than Directors
1 Reena Saluja Company Secretary 435:1

Since Independent Directors received no remuneration, except sitting fees for attending Board
/Committee meetings, the required details are not applicable.

1. The percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive
Officer, Company Secretary or Manager, if any, in the linancial year:

Amount in Lacs
S. Name |As at As at 0% Increase in
No. 31.03.2025 31.03.2024 remuneration

Mr. Raj Kumar Gupta .

1 Managing Director 40.50 54.00
Mr. Vishnu Kant Gupta -
i Whole Time Director 2386 42.00

Mr. Mahesh Kumar Agarwal :
3 | (Independent Director) 0.45 NA
Appointed on 17.08.2024

Mr. Chandresh Kumar Gupta .

4, | (Independent Director) 0.60 048
Mr. Abhishek Kalekar =
3. (Mon-Executive Director) 0.40 0.40
Mr. Tushar Dave
6. (Independent Director) 0.20 0.48 i

Resigned on 02.09.2024
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Shweta Bhamare
7. (Independent Director) 0.60 0.60 .
resigned on 29.05.2025
Ms. Reena Saluja appointed
8. | wef21.09.2023 4.89 21 _
(Company Secretary)
Mr. Vishnu Kant Gupta
9, (CFO) 0.00 0.00 .
1. Mr Tushar Dave has resigned on 02.09.2024
2. Mr. Mahesh Kumar Agarwal was appointed wef 17.08.2024
3. Ms. Shweta Bhamare has resigned wel 29.05.2025

(M) The percentage increase in the median remuneration of employees in the financial year

Median Remuneration Median Remuneration
: - % Increase in the
2024-25 2023-24 Median Remuneration
112232 127634
[iv) No. of Permanent Employees on Roll: During the year, there were 200 employees who are on Roll in
the Company.

Company has more employees or workers but they are not on permanent basis and are working on contract
basis through some other entity.

(v) Average percentile increases already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for increase
in the managerial remuneration, the detail is as provided above.

(vi) Affirmation that the remuneration is as per the Remuneration Policy of the Company: It is hereby affirmed

that the remuneration paid is as per the Remuneration Policy of the company.
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Chartered Accountants

Independent Auditors Report

To,
The Members of
Agro Phos India Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements ofAgro Phos India Limited("“the
Company”), which comprise the balance sheet as at 31st March 2025, and the statement of Profit and
Loss (including other comprehensive income), statement of changes in equity and statement of cash
flows for the year then ended and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with accounting principles generally accepted in India, of the
state of affairs of the company as at 315t March, 2025 and itsprofit (including other comprehensive
income), the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

. o
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Key Audit Matters Auditor’s Response
Evaluation of uncertain tax positions Our audit procedures include the following substantive

The Company operates in multiple procedures:
jurisdictions and is subject to periodic |,
challenges by local tax authorities on a range
of tax matters during the normal course of
business including direct and indirect tax

Obtained understanding of key uncertain tax positions;
and
¢« We along with our internal tax experts -

matters,  These  involve  significant -~ Read and analysed select key correspondences,
management judgment to determine the external legal opinions / consultations by
possible outcome of the uncertain tax management for key uncertain tax positions;

positions, consequently having an impact on
related accounting and disclosures in the
financial statements.

—  Discussed with appropriate senior management
and evaluated management’s underlying key
assumptions in estimating the tax provisions; and

Assessed management’s estimate of the possible outcome of
the disputed cases

Information Other than the StandaloneFinancial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in Annual Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

I >
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based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’'s Report) Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph g(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rules framed there under.
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e. On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 36 to the financial statements;

ii. The Company did not have any long term contract including derivative contract for
which there were any material foreseeable losses.

jil. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company,

iv. (A) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

 directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(B) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or

« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(C) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv) (A) and (iv) (B) contain any material mis-
statement.

v.  The company has not declared or paid dividend during the year hence provision of
Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of

. -
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recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software except that register for property
plant and equipment is maintained in software which has no audit trail feature.
Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with.

As per information and explanation given to us the audit trail of prior year (s) has been
preserved by the company as per the statutory requirements for record retention.

h. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 read with Schedule V to the Act.

For Ashok Khasgiwala& Co. LLP
Chartered Accountants
(Firm Reg. No. 000743C/C400037)

CA Ashok Khasgiwala
Partner
Date:05.06.2025 M. No. 070288
Place: Indore
UDIN: 25070288BMINZT6327
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Annexure A to Independent Auditor’s Report

Referred to in paragraph (1) under the heading of "Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of Agro Phos India Limited on the financial
statements for the year ended 315t March, 2025.

1.
a. A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a phased program for
physical verification of the PPE for all locations. Physical verification of the assets has
been carried out during the year pursuant to the programme which in our opinion is
reasonable, having regard to the size of the company and nature of its assets. No
material discrepancies between the book records and the physical inventory have
been noticed. In our opinion, the frequency of verification is reasonable.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties whether the company is the lessee and the lease agreement are
duly executed in favour of the lessee) disclosed in the financial statements are held in
the name of the Company.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued itsProperty,
plant and equipment or intangible assets during the year.

e. According to the information and explanations given to us and as explained to us, no
proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

ii. a. The inventories have been physically verified by the management at reasonable intervals
during the year. The coverage and procedures of physical verification of the inventories
followed by the management is appropriate in relation to the size of the Company and
nature of it's business. On the basis of our examination of the records, no discrepancies of
10% or more in the aggregate for each class of inventory was noticed on physical
verification of inventories as compared to book records.

b. During the year, the Company has been sanctioned working capital limits in excess of '5
crores, in aggregate, from banks on the basis of security of current assets. The Company
has filed quarterly returns or statements with such banks, which are in agreement with the
books of account except those as set out below.




= @ (FY 2024-2025]

Agro Phos
Name of the | Quarter | Amount disclosed | Amount as  Difference
Bank Ended as per quarterly | per books | Rs.in Lacs
return / statement | Rs.in Lacs
Rs.in Lacs
Axis Bank June 24 5291.63 5215.60 76.03
Axis Bankand | Sept 24 5274.58 5276.81 -2.33
Canara Bank
Axis Bankand | Dec 24 7195.79 6911.09 284,70
Canara Bank
Axis Bankand | March 25 | 7262.21 6684.37 577.84
Canara Bank

iii. During the year the company has not granted any loan, made investments in, provided any
guarantee or security or granted any advance in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties.

a. Based on the audit procedures carried on by us and as per the information and
explanations given to us, provisions of para 3 (iii) (a) to (d) of the order are not
applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during the
year, which has been renewed or extended or fresh loans granted to settle the over dues of
existing loans given to same parties. Further, the Company has not given any advances in
the nature of loans to any party.

¢. The company has not granted any loans either repayable on demand or without

specifying any terms or period of repayment. Further, the Company has not given any
advances in the nature of loans to any party.

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the
investments made and loans granted. The company has not provided any security or
granted any guarantee in terms of section 185 and 186 of the Act.

V. In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits from the public within the meaning of Section 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the Rules, framed there under.
As informed to us no Order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal.




= m (FY 2024-2025]

L]
Agro Phos

vi. We have broadly reviewed the cost records maintained by the Company pursuant to the
rules made by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013 and are of the opinion that prima facie the prescribed records have
been made and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

vii.

a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion the Company is regular in depositing
undisputed statutory dues including Goods and Services tax, provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues as applicable with the
appropriate authorities. There were no undisputed statutory dues in arrears, as at 31+
March, 2025 for a period of more than six months from the date they became payable
except Professional tax amounting to Rs. (.31 lacs related to 2024-25 outstanding for
more than six months not deposited.

b) According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of Goods and Services tax, provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues which have not been
deposited with appropriate authorities on account of any dispute.

viii,  According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) and hence reporting under clause 3(viii) of
the Order is not applicable to the Company.

ix. a. According to the records of the company examined by us and as per the information and
explanations given to us, the Company has not defaulted in repayment of loans and
borrowings or in payment of interest thereon to any lender and hencereporting under para
3(ix) (a) of the Order is not applicable to the Company.

b. The company is not declared a willful defaulter by any bank or financial institution or
other lender.

¢. According to the information and explanations given to us and the records of the
Company examined by us, the term loan raised during the year have been applied for the
purpose it was raised.

d. According to the information and explanations given to us and on an overall examination
of financial statements of the Company, we report that funds raised for short term basis
have not been utilized for long term purpose.

e. According to the information and explanations given to us and the records of the Company
examined by us, the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, joint ventures or associate companies.
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f. According to the information and explanations given to us and the records of the Company
examined by us, the company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

X. a. In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the company has not raised money by way of
initial public offer or further public offer (including debt instruments).

b. In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

Xi. a. During the course of our examination of the books of account and records of the
Company and according to the information and explanations given to us, no fraud by the
Company or on the company noticed or reported during the year.

b. No report under sub-section (12) of section 143 of the companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

c. As represented to us by the management, there are no whistle-blower complaints
received by the company during the year.

Xii. [n our opinion and according to information and explanation given to us and the records of
the Company examined by us, the company is not a Nidhi Company therefore, the provision
of para 3 (xii) of the Order is not applicable to the company.

xiii.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

Xiv. a. In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the company issued till date, for the
period under audit.

xv. According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence the provision of section 192 of the Companies Act,
2013 are not applicable to the company.

xvi.  a, The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 therefore, the provision of para 3 (xvi) (a) of the Order is not applicable to
the company for the year under audit,

I o
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b. The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year therefore, the provision of para 3 (xvi) (b) of the Order is not
applicable to the company.

c. The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Therefore, the provision of para 3 (xvi) (c) of the Order is not
applicable to the company.

d. The Group has no CIC. Therefore, the provision of para 3 (xvi) (d) of the Order is not
applicable to the company.

xvii.  The company has not incurred cash losses during the financial year covered by our audit
and however company has incurred cash loss of Rs. 527,71 Lakhsin the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and in our opinion
provisions of para 3(xviii) of the order not applicable.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating
that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

XX, According to the information and explanations given to us and on the basis of our
examination of the records, there are no amounts unspent in respect of corporate social
responsibility towards ongoing or other than ongoing projects and hence reporting under
clause 3(xx) (a) and (b) of the Order is not applicable to the Company.

For Ashok Khasgiwala& Co. LLP
Chartered Accountants

(Firm Reg. No. 000743C/C400037)

CA Ashok Khasghiwala
Partner
Date:05.06.2025 M. No. (070288
Place: Indore
UDIN:25070288BMINZT6327
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Annexure B

To the Independent Auditor's Report of even date on the Financial Statements of Agro Phos
India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Agro Phos India Limited as
of March 31, 2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Ashok Khasgiwala& Co. LLP
Chartered Accountants

(Firm Reg. No. 000743C/C400037)

CA Ashok Khasgiwala
Partner

Date:05.06.2025 M. No. 070288
Place: Indore
UDIN: 25070288BMINZT6327
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AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLC015285
BALANCE SHEET AS AT 315T MARCH , 2025
(Rs. in facs)
|Particulars Note No. As at As at As at
March 31st, 2025 March 31st, 2024 April 01st, 2023
L ASSETS
(1) MNon-current assets
(a) Property, Plant and Equipment | 2,267.30 2.422.08 2,155.10
(b} Right of use asset 11 10,53 12,09 13.64
(¢} Capital work-in-progress 2 2.89 - 28347
(d) Other Intangible Assats 3 0,85 1.47 2.49
(&) Financial Assets
(1) Investments 4 492.20 467.40 13.55
(i} Others 5 33.33 43,70 49.23
() Deferred Tax Assets (Net) 20 731 .
(g} Other non-Current assets 6 12.11 4,00 25.00
Total Non-current assets 2,819,20 2,988.05 2,562,48
1(2) Current assets
(a) Inventories 7 5,734.25 3,397.28 6,128.12
(b) Financial Assets
(i) Trade receivables 8 2,230.88 1,262,584 1,629.15
(i) Cash and cash equivalents 9 10,40 9.07 13.53
(i) Bank batances other than (i) above 10 106.26 6.6/ 267.62
{iv) Loans 11 - 75,02 260.15
(i) Others 12 3,721.41 2,259.17 247541
I::} Current Tax Assets (Meat) 13 . 39.22 .
(d) Other Current Assets 14 1,055.33 784,20 1,164.17
Total Current assats 12,858.53 7,887.48 11 15
Total Assets| 15677.73 10,875.53 14,450.63
II. |EQUITY AND LIABILITIES
Equity
(8]} Equity share capital 15 2,027.41 202741 2,027.41
(b} Other Equity 16 4 397.67 3,854 78 4 607,39
otal Equity 6,425.08 5.882.19 6,634,80
LIABILITIES
f(1) Non-Current Liabilities
(a) Financial Liabilties
(i) Borrowirgs 17 63.94 66.72 118.62
{ii) Others 13 131 12.76 14.06
'I.'I:!] Provisions 19 65.11 1.7 .46
(c) Deferred tax lishilities (MNat) 20 179.99 - 24274
Total Non-Current Liabilities 322.25 151.23 445.92
li2) Current labilities
() Financial Liabilites
(1) Borrowings p)] 2,755.88 2,804 B3 2,586.19
(i) Trade payables 22
(a) Tolal outstanding due of Micre and Small Enterprses 229,51 346,72 8.36
(b} Total outstanding due other than (8} above 4,247.21 1,293.35 4,473.85
(i) Other financial kabilities 3 949 52 214.72 91.79
(b} Other current liabilities 4 £55.19 176.90 200.91
(¢} Provisions 25 5.36 5.59 8.65
(d} Current Tax liabifities {net) % 87,44 - 0.17
Total Current liabilities B,930.40 4,842.11 7,369,91
Total Equity and Liabilities
The sccompanying notes to accounts forming an integral part to the 11056
nancial statement
General information and material accounting policies A-B
As per our repart of even date attached. For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP
hartered Accountanis
(Firm Registration No 0743C/C400037) Raj Kumar Gupta Vishnu Kant Gupta
Managing Director Whole-Time Director
DIN : 00294525 DIN : 05233476
CA Ashok Khasgiwala
Partner
Membership No, 070288 CS Reena Saluja Vishnu Kant Gupta
.06.2025 Company Secretary Chief Financial Officer
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X (A) Other Comprehensive Income/(loss)
(i) Items that will not be reclassified to statement of profit or loss

Deferred Tax 211.48 (285.04)
|II PﬂrﬁtEiIﬂssi after tax for the Eﬂr i\'II-HIIIi | I 525.60 | (765.45)

Agro Phos
AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLC015285
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
(Rs. in lacs)

LFartit:ulars Note No.|  For the year ended For the year ended

INCOME
I Revenue from Operations 27 11,987.88 10,381.95
11 Qther Income 28 90.88 62.57
111 Total Income ( 1+I1 12,078.76 10,444.52
IV EXPENSES

Cost of material consumed 29 8,091.01 6,535.24

Purchases of Stock-in-Trade 30 1,105.03 454.53

Changes in inventonies of finished goods, work-in-progress and stock in trade 1 (2,678.33) 1,083.75

Emplovee Benefits Expense 32 341.07 369,46

Finance Costs 33 383.17 341.32

Degreciation, amortisation and impairment Expenses k2 194.71 173.21

Other Expenses 35 2,732.28 2,537.47

Total Expenses 11,168.94 11,495.01

V  Profit/(loss) before exceptional items and tax (III-IV) 909.82 (1,050.49)
VI  Exceptional [tems - -
VII  Profit/(loss) before tax (V-VI) 909.82 (1,050.49))
VIII Tax expense 40

Current Tax 172.75

As per our report of even date attached, For and on behalf of the Board of Directors

For ASHOK KHASGIWALA & CO. LLP

Chartered Accountants

(Firm Registration No 0743C/C400037)
Rajkumar Gupta Vishnu Kant Gupta
Manaaing Director Whole Time Director
DIN : D0244925 DIN : 05233476

CA Ashok Khasgiwala

Partner

Membership No.070288 CS Reena Saluja Vishnu Kant Gupta

Indore, 05.06.2025 Company Secretary Chief Financial Officer

Remeasurement of defined benefit obligation 23.12 17:79
Tax thereon (5.82) (4.95)]
(ii) Items that will be reclassified to statement of profit or loss
Total other comprehensive income 17.30 12.84
X1 Total comprehensive income for the year (VILI+IX 542.89 752,61
XII Earnings per equity share of face value of 10 each
Basic and Diluted earnings per share 39
a Basic(in') 2.59 (3.78)
L b Diluted (in ') | ] 2.59 [3.?5['
The accompanying notes to accounts forming an integral part to the financial
1to 56
statement
General information and material accounting policies A-B

I >+
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AGRO PHOS INDIA LIMITED
( CIN: L24123MP2002PLCO15285 )
Standalone Cash Flow Statement for the year ended 31st March 2025
(Rs. In Lacs)
Year Ended Year Ended
31.03.2025 31.03.2024
Particulars |Audited) {Audited)
[A. Cash flow from Operating activities
a. Net Profit/ (Loss) before Tax & Exceptional item 909.82 (1,050.49)
Adjustment for :
Depreciation & Amaortisation 184,71 173.21
Finance Costs 383.17 341.32
Interest Incomae (23.94) {31.78)
[(Gain) / Loss on disposal of Property, Plant and Equipment - (0.64)
(Profit) / Loss on sale of Investment - (1.60)
Provision /(Reversal of provision) on doubtful debts & advance {41.59) (5.36)
Impact of change In accounting policy - 1,430.10
Fair Value of Investments {24.80) 22.60
IND as adjustment from OCI 2312 17.79
Unrealised gain / (loss) on Foreign currency exchange rate (3.80) -
b. Operating profit/(loss) before working capital changes 1,416.69 895.17
Adjustment for :
Trade and Other receivables (2,650.15) (513.58)
Inventories (2,336.97) 2,730,883
Trade and other payables 3,965.94 (2.791.47)
c. Cash generated from Operations 395.47 320.96
Direct Taxes (paid)/Refund (Net) (46.08) (39.39)
Net Cash Flow from Operating activities 349.38 281.57
|B. Cash flow from investing activities
Purchase of Property, Plant and Equipment (48.74) (148.78)
Sale of Property, Plant and Equipments - 16.26
Purchase of Investment (200,00}
Acquisition of Assoclate - (2590.00)
Sale of Investment - 35.15
Interest Received 24.85 38.45
Changes in fixed deposits not considered as Cash and Cash
Equivalent (45.76) 206.94
Intercorporate Loan Recovered f{Given) 75.02 185.13
MNet Cash Flow from Investing activities 5.37 (156.85)
|C. Cash flow from Financing activities
Proceeds from Borrowings 20.00 i87.90
Repayment of Borrowings (71.74) (221.17)
Finance Cost Pald {301.69) (296.13)
Net Cash flow from Financing activities (353.42) (129.40)
lD. Net increase / (Decrease)in Cash and Cash Equivalent 1.33 (4.46)
Cash and Cash Equivalent at the beginning of the year 9.07 13.53
Cash and Cash Equivalent at the end of the year 10.40 Q.07
1.33 (4.46)
Cash and Cash Equivalent Comprises :
Balances with Banks 0.54 3.06
Cash an hand 9.86 6,01
per our report of even date attached. For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP
Chartered Accountants
(Firm Registration No 074 3C/C400037) Raj Kumar Gupta Vighnu Kant Gupta
Managing Director Whale-Time Director and CFO
LM ¢ 00249925 DIN 1 05233476
CA Ashok Khasgiwala
Partrier
Membership No. 070258 C5 Reena Saluja
Indore, 05,06, 2025 Company Secretary
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AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLC015285
STATEMENT OF CHANGE IN EQUITY (SOCIE) FOR THE YEAR ENDED MARCH 31,2025
a. Equity share capital (Figures Rs. In Lacs)
Particulars March 31, 2025 March 31, 2024
Balance at the beginning of the reporting period 2,027.41 2,027.41
Changes in Eguity Share Capital due to prior period errors . -
Restated bialance at the beginning of the current reporting period 2,027 41 202741
Changes in Equity share capital during the year - -
Balance at the end of the current reporting period 2,027.41 2,027.41 |
b. Other Equity
(i) As at March, 2025
Reserves and Surplus
Capital Reserve Securities Retained Eamings Total
Particulars Premium Reserve
Balance at the beginning of the current reporting period 20,00 705.60 3,129.18 3,854.78
Profit/{ Loss) for the year . . 545.60 525.60
Other Comprehgnsive Income for the year [ net of tax) 17.30 17.30
Total comprehensive income for the year - - 542.89 542.89
Balance at the end of the current reporting period 20.00 705.60 3,672.08 4,397.67
b. Other Equity
(i) As at March, 2024
Reserves and Surplus
Capital Reserve Securities Retained Earnings Total
Particulars Premium Reserve
Balance at the beginning of the reporting period 20.00 705.60 3,881.79 4,607.39
Profit/{ Loss) for the year - (765.45) (765.45)|
Duvidend - -
Other Comprehensive Income for the year ( net of tax) 12.84 12.84
Total comprehensive income for the year - - (752.61) (752.61)
Balance at the end of the previous reporting period 20.00 705.60 3,129.18 3,854.78
The accompanying notes to accounts forming an integral part 11056
to the financial statement
General information and material accounting policies A-B
1As per our report of even date attached. For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP
[Chartered Accountants Raj Kumar Gupta Vishnu Kant Gupta
[ Firm Regestration Mo 0743C/C400037) Managing Direclor Whaole-Time Director and CFO
DIN ; 00244525 DIN ; 05233476
CS Reena Saluja
CA Ashok Khasgiwala Company Secretary
Partner
Membership No.070288
Indore, 05.06.2025
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AGRO PHOS INDIA LIMITED

A. Company Information

Agro Phos (India) limited is a Public Limited Company incorporated under the Companies Act, 1956
bearing Corporate Identity No. L24123MP2002PLC015285 dt. 19.09.2002 having registered office at M-
87, Trade Centre 18M, South Tukoganj, Indore, MP -452001. The Company was initially incorporated as
a private limited company and has converted into public limited company w.e.f.28.02.2004. Initially
company established its fertilizer manufacturing facility at Industrial Area, Dewas (M.P.). During the year
2014-15 company also established its new manufacturing facility at Meghnagar Distt. Jhabua (M.P.). The
company is also engaged in fertilizer trading. The shares of the company are listed at the National Stock
exchange.

The Financial Statements have been approved for issue by the Board of Directors at its meeting held on
05.06.2025.

B. Material accounting policies

i. Statement of compliance

The Company’s financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards ("Ind AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 and amendments thereto issued by Ministry of Corporate
Affairs under section 133 of the Companies Act, 2013. In addition, the guidance notes/announcements
issued by the Institute of Chartered Accountants of India (ICAI) are also applied except where
compliance with other statutory promulgations require a different treatment.

ii. Basis of Preparation

The financial statements have been prepared on accrual basis and under the historical cost convention
except for certain financial instruments which are measured at fair value at the end of each reporting
period, as explained in the accounting policies mentioned below,

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule III to the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents.

Functional and presentation currency

These financial statements including notes thereon are presented in Indian Rupees ("Rupees” or "INR"),
which is Company'sfunctional and presentation currency. All amounts disclosed in the Financial

. 7
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Statements including notes thereon have been rounded off to the nearestRs. in lacsup to two decimals as
per the requirement of Schedule III to the Act, unless stated otherwise.

ili. Use of Estimates, Judgments and Assumptions

The preparation of financial statements in accordance with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amount of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

Significant areas of estimation, uncertainty and critical judgements in applying accounting policies that
have significant effect on amount recognized in the financial statements are:

i.  Allowance for bad and doubtful trade receivable.

i. Recognition and measurement of provision and contingencies,

jii. Depreciation/Amortisation and useful lives of Property, plant and equipment / Intangible Assets,
iv. Recognition of deferred tax.

v. Income Taxes.

vi. Measurement of defined benefit obligation.

vil. Impairment of Non-financial assets and financial assets.

viii. Fair value of financial instruments,

iv. RevenueRecognition

The company recognised revenue i.e. account for a contract with a customer only when all of
thefollowing criteria are met;

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other
customary business practices) and are committed to perform their respective obligations;

(b) the entity can identify each party’s rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;

(d) the contract has commercial substance (ie the risk, timing or amount of the entity’s future cash flows
is expected to change as a result of the contract); and

(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for
the goods or services that will be transferred to the customer. In evaluating whether collectability of
an amount of consideration is probable, an entity shall consider only the customer’s ability and
intention to pay that amount of consideration when it is due. The amount of consideration to which
the entity will be entitled may be less than the price stated in the contract if the consideration is
variable because the entity may offer the customer a price concession.

(f) With effect from current financial year, the company has changed its accounting policy of recognizing
of SSP Subsidy in respect of sale of goods. The subsidy is now recognized at a point in time i.e. when
control of the goods has transferred to buyer, rather than recognizing it when goods sold to end user
/ farmer and bill generated through IMFS System. This change in accounting policy is made to provide
more accurate and timely recognition of revenue.

. >:
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Measurement

When (or as) a performance obligation is satisfied, company recognise as revenue theamount of the
transaction price (which excludes estimates of variableconsideration that are constrained) that is
allocated to that performanceaobligation.

The transaction price is the amount that the entity expects to be entitled to in exchange for transferring
promised goods or services to a customer, excluding amounts collected on behalf of third parties (for
example, some taxes on sales). The consideration promised may include fixed amounts, variable
amounts, or both.

i. Sale of goods

Revenue is recognised upon transfer of control of promised goods to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those goods. Revenue
from the sale of goods is recognised at the point in time when control is transferred to the customer
which is usually on dispatch / delivery of goeds, based on contracts with the customers. Revenue is
measured based on the transaction price, which is the consideration, adjusted for volume discounts, price
concessions, incentives, and returns, if any, as specified in the contracts with the customers. Revenue
excludes taxes collected from customers on behalf of the government. Further, the revenue amount is
adjusted for the time value of money if that contract contains a significant financing component.

ii. Interest and Dividend

Interest income is recognized on accrual basis using the effective interest method. Dividend income is
recognised in profit or loss on the date on which the company’s right to receive payment is established.

v. Inventories

Inventories are valued at lower of cost and net realizable value, except scrap is valued at net realizable
value. Cost of inventory is arrived at by using FIFO Method. Cost of inventory is generally comprises of
cost of purchases, cost of conversion and other cost incurred in bringing the inventories to their present

location and condition,
vi. Property, Plant and Equipment
a. Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses (if any).

The cost of an item of property, plant and equipment comprisesits purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, acquisition or
construction cost including borrowing costs, any costs directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by
management, initial estimate of the costs of dismantling and removing the item and restoring the site on

which it is located.
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Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of
profit or loss.

The Company has opted to elect to continue with the carrying value for all its property, plant &
Equipment as recognised in the financial Statements as at date of transition to Ind Ass, measured as per
the previous GAAP and use that as its deemed cost as at the date of transition. i.e. 1st April 2017.

b. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated
with the expenditure will flow to the company and costs of the item can be measured reliably.

c. Depreciation

Depreciation on property, plant and equipment is provided using Straight linemethod (SLM) as per the
useful life of the assets in the manner as specified in Schedule II to the Companies Act, 2013. The
estimated useful life of assets and estimated residual value is taken as prescribed under Schedule II to
the Companies Act, 2013.

Depreciation on additions during the year is provided on pro rata basis with reference to date of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date on which such
asset is sold.

The estimated useful lives, residual value and depreciation method are reviewed at the end of each
balance sheet date, any changes therein are considered as changes in estimate and accordingly
accounted for prospectively.

e. Capital Work In progress

Assets under erection/installation are shown as "Capital work in progress”, Expenditure during
construction period are shown as "pre-operative expenses” to be capitalized on erection/installations of
the assets.

vii. Intangible Assets

Identifiable intangible assets are recognised when it is probable that future economic benefits attributed
to the asset will flow to the Company and the cost of the asset can be reliably measured. Gains or losses
arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.

Recognition and measurement

Intangible assets are held at cost less accumulated amortisation and impairment losses. Intangible assets
developed or acquired with finite useful life are amortised on straight line basis over the useful life of
asset.

Subsequent expenditure
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Subsequent expenditure is capitalised only when when it is probable that future economic benefits
attributed to the asset will flow to the Company and the cost of the asset can be reliably measured or
development stage is achieved. All other expenditure, including expenditure on internally generated
goodwill and brands, when incurred is recognised in statement of profit or loss.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values
using the straight-line method over their estimated useful lives and is generally recognised in statement
of profit or loss. Computer software are amortised over their useful life of 5 years.

Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted,
if required.

viii. Employee benefits
i. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for
the amount expected to be paid if the company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation can be estimated reliably.

ii. Defined benefit plans

The liability for gratuity a defined benefit plan is determined annually by a qualified actuary using the
projected unit credit method.

The company pays gratuity to the employees who have completed five years of service with company at
the time when the employee leaves the company as per the payment of gratuity act 1972.

Remeasurement of the net defined benefit plans in respect of post-employment are charged to other
comprehensive income. Net interest expense and other expenses related to defined benefit plans are
recognised in statement of profit and loss.

The Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:

« Service costs comprising current service costs, past-service costs; and
¢ Net interest expense or income

iii. Other employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period
in which the employee renders the related services are recognized as a liability at the present value of
obligation as at the Balance sheet date determined based on an actuarial valuation.,

iv. Defined Contribution Plan

The company’s payments to the defined contribution plans are recognized as expenses during the period
in which the employees perform the services that payment covers. Defined contribution plan comprise of

I 1
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contribution to the employees’ provident fund with government, Employees’ State Insurance and Pension
Scheme.

ix. Income Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates to other comprehensive income or a business combination, or items recognised
directly in equity.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax arising
from dividends.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
ii. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets and liabilities are reviewed at the end of each reporting
period.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting peried.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India,
which is likely to give future economic benefits in the form of availability of set off against future income
tax liability. Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can
be measured reliably, and it is probable that the future economic benefit associated with the asset will be
realised.

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities;
and
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b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

X. Foreign currency transactions

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the
transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Difference arising on settlement of monetary items
are recognised in statement of profit and loss except to the extent of exchange differences which are
regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable
to the acquisition or construction of qualifying assets which are capitalized as cost of assets.

Non-monetary items that are measured based on historical cost in a foreign currency are recorded using
the exchange rates at the date of the transaction. Non-monetary assets and liabilities that are measured
at fair value in a foreign currency are translated into the functional currency at the exchange rate when
the fair value was determined. Exchange difference arising out of these transactions are generally
recognised in statement of profit and loss.

xi. Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying
asset are capitalised as part of the cost of that asset till the date it is ready for its intended use or sale.
Qualifying asset are the assets that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit and loss in the period in
which they are incurred.

Borrowing cost consist of interest and amortization of ancillary cost incurred in connection with the
arrangement of borrowed funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

xii. Cash and Cash Equivalent

Cash and cash equivalent includes the cash and Cheques in hand, bank balances, demand deposits with
bank and other short term, highly liquid investments with original maturity of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Bank overdraft are shown within borrowings in current liabilities in the balance sheet and forms part of
financing activities in the cash flow statement. Book overdraft are shown within other financial liabilities
in the balance sheet and forms part of operating activities in the cash flow statement.

xiii. Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ (loss) before tax is adjusted for the effect
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments and items of income or expenses associated with investing or financing cash flow, The cash
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flow from operating, investing and financing activities of the company is segregated based on the
available information.

xiv. Earning Per Share

i.Basic eamnings per shares is arrived at based on net profit / (loss) after tax available to equity
shareholders divided by Weighted average number of equity shares , adjusted for bonus elements in
equity shares issued during the year (if any) and excluding treasury shares.

ii. Diluted earnings per shares is calculated by dividing Profit attributable to equity holders after tax
divided by Weighted average number of shares considered for basic earning per shares including
potential dilutive equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actually issued at fair value (i.e. the average market value of
the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Potential ordinary shares shall be treated as
dilutive when, and only when, their conversion to ordinary shares would decrease earnings per share
or increase loss per share from continuing operations.

xv. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to
settie the obligation and the amount can be reliably estimated. Provisions are not recognized for future
operating losses.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation, or the amount of the obligation cannot be
measured with sufficient reliability. The Company does not recognize a contingent liability but discloses
its existence in the financial statements

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company. Contingent assets are not recognized, but its existence is disclosed in the
financial statements where an inflow of economic benefits is probable.

xvi. Right of Use Assets

Lease hold land are amortised over period of lease and considered as Right of Use assets and classified
accordingly.

xvii. Impairment of Non-Financial Assets

The company assesses at each reporting date whether there is any objective evidence that a non-
financial asset or a group of non-financial assets are impaired. If any such indication exists, the company
estimates the amount of impairment loss.
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For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows from other assets or group
of assets is considered as cash generating unit.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable
amount. Losses are recognized in statement of profit and loss and reflected in an allowance account.
When the company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off, If the amount of impairment loss subsequently decreases and the decrease can
be related objectively to an event occurring after the impairment was recognized, then the previously
recognized impairment loss is reversed through profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been in place had there been no
impairment loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognized immediately in Statement of Profit and Loss, taking into account the normal
depreciation/amortization.

xviii. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial instruments also include derivative contracts such
as foreign currency foreign exchange forward contracts, interest rate swaps and currency options; and
embedded derivatives in the host contract.

i. Financial assets
Classification
The Company classifies financial assets in the following measurement categories :

a. Those measured at amortised cost and

b. Those measured subsequently at fair value through other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value. Transaction costs that are attributable to the
acquisition of the financial asset are adjusted to the fair value in case of financial assets not recorded at
fair value through profit or loss, Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the company commits to purchase or sell the asset.

Measured at amortised cost
A financial asset is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

I ;I
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b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss. This category generally applies to trade and other
receivables.

Measured at fair value through other comprehensive income (FVOCI)
A financial asset ismeasured at FVOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Financial assets included within the FVOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the company recognizes interest income, impairment losses & reversals and foreign exchange
gain or loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to profit and loss. Interest earned whilst holding FVOCI
debt instrument is reported as interest income using the EIR method.

Financial Asset at fair value through profit and loss (FVTPL)

FVTPL is a residual category for financial asset. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the group company may elect to classify a financial asset, which otherwise meets amortized
cost or FVOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial
assets) is primarily derecognised (i.e. removed from the company’s balance sheet) when:

i. The rights to receive cash flows from the asset have expired, or

ii. The company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a) the company has transferred substantially all the risks and rewards
of the asset, or (b) the company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

I ;-
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iii. When the company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the company continues to recognise the transferred asset to
the extent of the company's continuing involvement. In that case, the company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the company has retained.

iv. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that the
company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.

b) Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
i. Trade receivables which do not contain a significant financing component.

The application of simplified approach recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

ii. For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used, If, in a subsequent period, credit quality of
the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

il. Financial liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for
financial liabilities at fair value through profit or loss. Such liabilities, including derivatives that are
liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss or amortised costs.
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All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The company's financial liabilities include trade and other payables, loans and borrowings, financial
guarantee contracts and derivative financial instruments.

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the group that are not
designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at
the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated
as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These
gains/loss are not subsequently transferred to P&L. However, the company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement
of profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet
when,and when the company has a legally enforceable right to set off the amount and it intends either to
settle themon net basis or to realize the asset and settle the liability simultaneously.

I ::
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xix. Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values, for financial
instruments.

The Company has an established control framework with respect to the measurement of fair values. The
management regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the
management assesses the evidence obtained from the third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such
valuations should be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used in the valuation technigues as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair
value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

xx. Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received,
and all attached conditions will be complied with. When the grant relates to income item, it is recognised
as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed. When the grant related to an asset, it is recognised as income in equal
amounts over the expected useful life of the related asset.

C. Recent Accounting Pronouncement

Ministry of Corparate Affairs (“MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2025, MCA has notified Ind AS = 117 Insurance Contract and amendments to Ind AS = 116
Leases, relating to sale and leaseback transactions, these are effective from period beginning on or after
1% April, 2024. The company has reviewed the new pronouncements and based on its evaluation has
determined that it has no impact on the company’s financial position.
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Notes forming part of financial statements
(Rs. in lacs)
Particulars As at As at As at
Mar 31, 2025 Mar 31, 2024 Apr 1st, 2023
MNote - 4 Non -Current Investments
Investment in Equity Instruments: Measured at cost
In Associate Company
Unaguoted
29,00,000 (Previous Year 29,00,000, D1 April 2023 Nil) Equity shares of 290.00 290.00 0
Rs. 10/- each fully paid up in Shri Tulsi Phosphate Limited
Eﬂnm m.m -
Investment in Equity Instruments - Other than in subsidiary,
aseoriate and Joint Vanhure comnaniss
(Measured at Fair value through Profit & Loss (FVTPNL)
Unauoted
20,00,000 (Previous Year-20,00,000, 01 April 2023 Nil) Bquity shares of 202.20 177.40 0
Rs. 10/~ each fully paid up in APIndia Biotech Private Limited
202.20 177.40 =
Investment in Mutual Funds
At Fair value through Profit and Loss (FVTPNL)
Unquoted
NIl [Previous Year Nill, 01 April 2023 99995 Units) Franklin India Balanced 0.00 0.00 10,09
Arlvantaae Fund <Gr
Nil (Previous Year Nill 01, April 2023 228571.444 units) Nippon India Flexi 0.00 0.00 23.46
Can Fund - Gt
0.00 0.00 33.55
492.20 467.40 33,33
Aggregate Amount of guoted investment and market value = - =
thereof
Agaregate Amount of Unguoted Investments 492.20 467.40 33.55
Agaregate Amount of Impairment in value of investments - - -
Mote - 5 Other Financial Assets
Security Deposits 32.68 43.22 37.83
Balance with Banks in Deposit Accounts
with original maurnty of more than 12 months (earmarked) 0.65 0.47 0.47
Other recaivable® - - 10.93
33.33 43.70 48.23
*[Other receivable Indudes [nsurance receivable)
Note -6 Other Non-Current Assets
Capital Advance 12.11 4,00 | 25.00
12,11 4.00 25.00
MNote -7 Inventories
Raw Materials (including packing material's) 784,44 1,125.80 2.072.89
Work-in-proaress 1,758.83 72089 1,836.19
Finished aoods 2,788.24 1.204.24 1.399.78
Stock- in- Trade { in respect of aoods acguired for trading) 402.74 337.35 119.26
5,734.25 3,397.28 6,128.12 |
1) Inventaries are valued at lower of cost and net realisable value, except scrap, which I5 valued at net realisable value.
it} Inventories Hypothecated as security against borrowings (Refer nota 21),

I 1+
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Note - 8 Trade Receivables
Unsecured, considerad good

Which have significant increase in credit risk
Credit Impaired

Less: Provision for doubtful debts

(1) Trade Receivables includes debts due from firms/private companies in which directors are interested Rs. 1188.85 Lacs (Previous

Year Rs.646.06 Lacs, 01 April 2023 Rs. 433.55 Lacs)

2,230.88 1,217.42 1,609.65

s 45.42 19.50

13.86 18.45 23.81
2,244.74 1,281,29 1,652.96 |

13.86 18.45 | 23.81
—2,230.88 1,262.84 1,629.15 |

Note - 9 Cash and Cash Equivalents
Balances with Banks
In Current Accounts 0.54 1.06 4.00
Cash on hand 9.86 £.01 9. 44
10.40 9.07 13.53
Note - 10 Bank Balances Other Than Cash and Cash Eguivalents Above
Dividend Accounts earmarked 0.44 0.44 0.44
In Deposit Accounts with onginal maurity
More than 3 manths but less than or equal to 12 months 105.82 60.24 267.18
fearmarked)
106,26 60.67 267.62
Note - 11 Loans
Intercorporate Loan
Unsecured considered good - To Related Party - 75.02 260.15
Which have significant increase In credit risk - - -
Credit Impaired - - -
75.02 260,15
Note - 12 Other Financial Assets
Accrued interest 2.03 0,54 7.62
Subsidy Recelvable 3.535.61 2.100.76 2.180.59
Security Deposits 181.77 157.46 23721
S 17 i 5 ¥ 5 1 2,259,17 2,42541 |
Note -13 Current Tax Assets (Net)
Advance tax (Net of Provision for Taxation) 39.22 -
i 39,22 2
MNote -14 Other Current Assets
Advance against supply 86.90 297.09 229,18
Balance with Government Authoritios 949,57 465.05 921.20
Other Advance™ 18.86 55.07 50.79
Less : Provisions for doubtful advance - {37.00) {37.00}
18.86 18.07 13.79
ll055.33 784.20 164.17

Advance against supply includes given to firms/private companies in which directors are interested Rs, 12.52 Lacs [Previous Year

Rs. 84.56 Lacs, 01 April 2023 Rs. Nil)

{* Includes Tour advance to employess, salary advance etc.)




L]
Agro Phos

= @ (FY 2024-2025]

Motes forming part of financial statements

15,2 Terms | Rights stiached to Equity Shares ;
Thi company has one class of aquity shares feving & par viloo of Bs, 10 por shame {Previous Year Rs. 10, as ot 1st Apal 2023 Re. 10 aach), Each shareholder & ebgide for oni vobe per share, The dividand
proposed Dy the Board of Direciors s subject to the approval of shareholders i the ensuing Annual Ganeral Meeting except in case of Intenm Dividend. In the ovent of liguidation, the eguity sharsholders
will be entitied o recelve the remaming assels of the Company, after dstribulion of all preferential amounts, i proporban ta their sharshalding.

[Rs. in lacs)
|Particulars As ol March 31st, 2025 As at March 31st, 20249 As at Apr 1st, 2023
Note - 15 Equity Share Capital
(7) Authorised
21000000 (Previous Year 21000000, 01 April 2023 21000000 ) Equity shar 41000 2100 2,100
of Rs. L0/- each
2,100 2,100 2,100
(B} Issuved, Subscribed and paid-up
20274115 (Pravious Year 20274115, 01 April 2023 20274115) Exuity share e ool A
of Rs. 10/= each My pad up
2,027 2,027 2,027
15,1 The reconciliation of the number of shares and amount outstanding is sef out below:
Particulors As gt March 31st, 2025 As at March 31,2024 As at Apr 1st, 2023
No, of Shares Amount No, of Shares Amount No, of Shares Amount
Equity Shares :
Equity Shares at the beginning of the year 20274115 2.027.41 20,274,115 2027 Al 0,274,115 M7
Arc: Shares Esusd duting the year - - - -
Equity Shares at the end of the year 20,274,115 2,027.41 20,274,115 2,027.41 20,274,115 2,027.41

15.3 The detaile of sharaholdere’ holding more than § % Shanes:

(i) Nat bought back any shares .

155 Fora perind of five yesrs immedistely preceding the date of Balance Shest L2, 315 March, 2005 the company hes -

(1) ot aflotted shares as fully paid up pursuant to contract (s) without payment being received in cash,
{ii) Not allotted any shares as fully paid up by way of bonus shares.

EQUITY SHARES As al March J1st, 2025 As at 31st March 2024 As at Apr 1st, 2023
e, of Shares o age of Halding Mo. of Shares{% age of hoiding Py, of Shares | % age of holding
Raj Kumar Guplts 4,300,435 2121 4,300,435 21.21 4,300,435 21.21
Vishnu Kant Gupta 1,596,075 7.87 1,596,075 1.87 1,596,075 7.87
Ramesh Chand Suhane 1,795,050 B.85 1,795 050 a.85 1,795,050 8.85
15,4 The details of Shares held by Promoters as at 31st March, 2025:

Ho of Total
Promater Name MNo. of Shares |shares % Change during the year
Raj Xumar Guplta 4,300,435 21.21 =
Vishenu Kant Gupia 1,556,075 7.87
Total 5,896,510 29.08
The details of Shares held by Promoters as at 31st March, 2024:

e of total
Promoter Name Mo. of Shares |shares % Change during the year
Raj Kumar Gupta 4,300,435 21.21 -
Vishnu Kant Gupta 1,586,075 7.87 x
Total 5,896,510 29.08 -
The details of Shares held by Promolers as al 1st April, 2023;

W% of total
Promoter Name MNo. of Shares |shares % Change during the year
Raj Kumar Gupta 4,300,435 21.21 -
Vishnu Kant Gupta 1,586,075 7.87 -
Total 5,896,510 29.08 -
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MNotes formina part of financial statemeants

(Rs. in
Particulars l As atMar 31, 2025 rs atMar 31, 2024 lu at Apr 1st, 2023
Note - 16 Other Equity '
A Capital Resarve
Balance as at the beginning of the vear 20.00 20.00 20.00
Balance as at the end of the year 20.00 20.00 20.00

B Securities Premium
Balance as at the beginnina of the vear 705.60 705.60 705.60
Add | Received during the year . -

Balance as at the end of the vear 705,60 705.60 705.60

C Retained Earnings
Balance as at the beqinning of the vear

Balance as at the beainning of the year 3.129.18 388179 1.943.88
Add: Impact due to change in accounting policy - = 1.430.10
Add: Net Profit/{Loss) for the vear 525.60 (765.45) 500.36
Add: Remeasurement of the defined benefit 17.30 12.84 7.45
plans through OCI {Net af tax)

Balance as at the end of the vear 3.672.08 3,129.18 3,881.79

Total Other equity 439767 385478  4.607.39 |
NATURE AND PURPOSE OF RESERVES:

(I} Securities Premium
Securlties Premium Reserve Is created on recelving of premium on lssue of shares. The reserve can be utilised In accordance with the provisions of the Companies

Act, 2013,
(II) Capital Resarve
The capital reserve can be utifised in accordance with the pravisions of the Companies Act, 2013.

(II) Retained Earninas
The same s created out of profits over the years and shall be utilised as per the provisions of the Act,

Mote - 17 Borrowinas

A Secured
Term Loans from Banks
a.From Banks (refer note A below) 67.32 126.55 245.82
Less : Shown under current maturities of Long Term Debt 20.03 59.83 127.20 |
47.28 66.72 118.62
b.From Qthers (refer note B bekow) 20.00 - 1.78
Less ;: Shown under current maturities of Long Term Debt 3.35 = 1,78
16.6 . .
63.94 66.72 118.62
63.94 66.72 118.62 |
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Mote: (i)  Nature of Security and terms of repayment for secured borrowings
A Name of the lender Mature of Security Terms of Repayment Rate of interest

_ Repayable in 35 monthly
Term loan from Axis Bank, Sanctioned | oecured by extension of |yt oyiments of Rs.8.03 Lacs

amount Rs.289.00 Lacs, Outstanding S8COnd charge by way of lang 1 intaliment of Rs.8.03 |3ty hor s nes
amount Rs.- Nil (PY Rs.31.99 Lacs, 01  |Ypothiecation on primary |, o e moratorium period 9.65%) »
April 2023 Rs. 121.32 Lacs) securities. And secured By |of 13 manths from the date |
personal guarantee of of first disbursement.
dicactors

Repayable in 60 monthly
Term loan from Yes Bank, Sanctioned instalments of Rs.0.34 Lacs
amount Rs. 16.00 Lacs, Outstanding Secured by hypothecation |(including Interast) each, [9.5% p.a. (Prev Yr 9.5%
amount-Nil (PY Rs.1.96 Lacs, 01 April of asset purchased. commenced from Oclober, (p.a., 01 April 2023 9.5%)
2023 Rs.5.61 Lacs) 2019 and last intsalment

due in September 2024

Repayable in 84 monthly
Term loan from Union Bank , Sanctioned instalments of Rs. 0.24 Lacs |7,40% p.a. floating
amount Rs. 15.80 Lacs, Outstanding|Secured by hypothecation |(including interest) each, |(Pre.Year 7.40% floating,
amount Rs. 10.42 Lacs (PY Rs. 12.15}of asset purchased. commenced from March, |01 Aprll 2023 7.40%
Lacs, 01 April 2023 Rs. 13.72 Lacs) 2022 and last intsalment fioating)

due in February 2029,

Repayable in 84 monthly
Term loan from Union Bank , Sanctioned instalments of Rs. 0.23 Lacs |7.40% p.a. Noating
amount Rs. 15.00 Lacs, Outstanding|Secured by hypothecation |(including interest) each, |(Pre.Year 7.40% floating,
amount Rs. 10.39 Lacs (PY Rs. 12.11|of asset purchased. commenced from April, |01 April 2023 7.40%
Lacs, 01 April 2023 Rs. 13.39 Lacs) 2022 and last intsalment | floating)

due in March 2029,

Repayable in 60 monthly
Term loan from Kotak Mahindra Prime . instalments of Rs. 0.41 Lacs
limited, Sanctioned amount Rs. 20,00 g}‘f’j"sg bﬂ:;-:g‘: Eﬂ”“"":aung;“ (including interest) each, |8.87% p.a. (Pre.Year-Nil
Lacs, Outstanding amount Rs. 20.00 Lacs{> "> P commenced from April, |01 April 2023-Nill

(PY Rs. - Nil, 01 April 2023 - Nil) 20 ' 2025 and last intsalment
due In March 2030.

Repayable in 35 manthly
Term loan from Axis Bank , Sanctioned . instalments of Rs. 0.B6 Lacs
amount Rs. 27.10 Lacs, Outstanding|c o ":ggff“'“““ (including interest) each,  |Nil (Pre.Year 7.46%, 01
amount Nill (PY Rs. 6,72 Lacs, 01 April|® 25¢t P under | ommenced from January, |April 2023 7.46% )

2023 Rs. 16.20 Lacs) i Ll 2022 and last intsalment
due in November 2024,
Repayable in 60 monthly
Term loan from HDFC Bank Limited, Instalments of Rs, 1.61 Lacs
Sanctioned amount Rs. 80.00 Lacs,|Secured by hypothecation |(including interest) each, |7.80% p.a.(Pre.Year
Outstanding amount Rs.46.51 Lacs (PY|of asset purchased under |commenced from 7.80%, 01 April 2023
Rs.61.61 Lacs, 01 Aprl 2023 Rs.75.58|agreement. December, 2022 and last  |7.80%)
Lacs) intsalment due in November
2027,
B Name of the lender Nature of Security Terms of Repayment Rate of interest
Repayable in 60 monthly
Term loan from Kotak Mahindra Prime instalments of Rs. 0.30 Lacs
Limited, Sanctioned amount Rs. 15.00 ::Zu:td hﬂgﬂﬁaﬂm (including interest) each, |Nil {Pre Year Nil, 01 April
Lacs,Outstanding amount Rs. NIl (PY Nill, w;m‘:‘t Under | ommenced from May,  |2023 8.34%)

01 April 2023 Rs. 0.30 Lacs) 2018 and last Intsalment

due in April 2023,

Repayable in 36 monthly
Term loan from Kotak Mahindra Prime . instalments of Rs. 0.30 Lacs
A : Secured by hypothecation |, == A :
e o o i ot o (S0, e
: - ‘|agresment. ) g
01 April 2023 Rs. 1.47 Lacs) 2020 and last intsalment
due in August 2023.

M Secured long term borrowings - Rs. 87,31 lacs ( Previous year Rs.66.72 Lacs, 01 April 2023 Rs.247,60 Lacs) [including interest accrued but not due
Rs. Nil (Previous year Rs. Nil, 01 April 2023 Rs. Nil) ] are secured by personal guarantee of directors,

. 1+
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Note - 18 Others Non Current Financial Liabilities
Dealership Deposit 13.21 12.76 14.06

13.21 12.76 14.06

Note -19 Provisions
Provision for emplovee benefits

for Gratuity (Refer note- 42 (B) ) 65.11 71.75 70.46
65.11 71.75 70.46

Note - 20 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities

Cepreciation on property, plant & eguipment 276.92 282.56 284.00
Total (A) 276.92 282.56 284.00
Deferred Tax Assets
Dase to Business Loss 63.62 267.86
Provision for Doubtful Debts & Advance 3.BG 15.43 6.62
Loss on Fair Value of Investment {2.73) 2.49
Other Timing Difference 19.61 21.52 22.01
Total (B) B4.35 307,29 28,63
Deferred Tax Liabilities (Net)
MAT Credit Entitlement 12.58 12,58 1258
Nat Deferred Tax Liability/{ Assets) 179.99 7. 242.7
Notes forminag part of financial statements
| Rs. in lacs)
Particulars As atMar 31, 2025 | As atMar 31, 2024 As at Apr 1st, 2023
Note - 21 Borrowinas
Secured
Loans repayable on demand
Working Capital Loans from bank 2,732.49 2.745.00 2.357.09
Current maturities of long-term debt (Refer note 17) 23.38 50.83 128.98
Unsecured
Temporary Overdraft from bank (Repavable on demand) - - 100.12
2,755.88 2,804.83 2.586.19 |
MNote :

1 Working Capital Loans from Axis Bank Rs, 1774.65 Lacs (Previous Year -Rs. 1789.97 Lacs, 01 April 2023 - Rs. 1611.18 Lacs) is secured by :
a) Hypothecation of stocks of raw matenais, finished goods, stores and spares, stock in process, packing materiais and book debts, and all other
movable fixed assets, both present and future,of the Company and personal gquarantee of Directors and carry Rate of Interest 9.75% p.a. (Previous
Year 9.50 % p.a., 01 April 2023 9.65 % p.a.)
b) Further secured by Equitable Mortgage on following properties:
1. Factory land and bullding situated at 13A/2, Industrial Area No, 1, AB Road, Dewas (MP) 455111.

2. 135-A,138-A,136-A,136-A 11 & 137-A ,AKVN Industrial Road, Meghnagar, Dist. Jhabua Madhya Pradesh in the name of Agro Phos (India) Limited.

3. Residential House situated at A-7, Mangal Murti Nagar, Navlakha Main Road, Indore (MP) 452001 in the name of Mrs. Uma Gupta.

4. Residential House situated at WA-12, Sector A, Scheme No. 94, Ring Road, Indore (MP) 452001 in the name of Ms. Shraddha Gupta.

5. Office premies situated at M-91-92 Trade Center, 18 South Tukoganj, Indore (MP) 452001
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11 Working Capital Loans from Canara Bank Rs. 957.84 Lacs (Pre.Year -Rs. 956.02 Lacs, 01 April 2023 Rs. 745.91 Lacs) are secured by :

a) Secured by hypothecation of Inventories & Book debts and carry Rate of interest 9,75% p.a. (Previous Year 9.75% p.a. as at 1st April 2023
9.65%)

b) Further secured by Equitable Mortgage on following properties:
1. Survey No. 9/13/3 situated Village Lasudia Mori Patwari Halka No. 17 (new 45) District and Tehsil Indore

2. Survey No. 9/13/4 situated Village Lasudia Mori Patwan Halka No. 17 (new 45) District and Tehsil Indore

3. Office premises situated at M-86, M-87/A , M-E7/B, M-BB/A , M-BB/B Trade Center , 18 South Tukoganj, Indore (MF) 452001

I1I Temporary overdraft from Axis Bank Rs. NIl {(Pre.Year Rs. Nil, 01 April 2023 Rs. 100.12 Jacs) repayable on demand and carry Rate of Interest Nil
(Previous year Nil, 01 April 2023 11.15 % p.a.)

Note - 22 Trade Pavables
{a) Total outstanding due of Micro and Small Enterprises 429,51 346,72 B8.36
(Refer note 37
{b) Total outstanding due other than {a) above 4,247.21 1,293.35 4.473.85
4,476.72 1,640.07 4.482.20
Note - 23 Other Financial Liabilities
Interest accrued and due 136.51 55.03 9.84
Unclaimed Dividends (refer note (i) below) 0.44 0.44 0.44
Bank Over Draft 621.76 - -
Other Liabilities * 191.11 159.26 B1.51
949.82 214.72 91.79 |

Note;
+

(i) There are no amounts due for payment to the Investor Education and Protection Fund under the Companies Act, 2013.
* pther liabilities includes liabilities for expenses,salary payabie etc.

| Note - 24 Other Current Liabilities

Advances from customers 631.72 166.31 187.03
Statutory Dues 23.47 10.59 13.88
655.19 176.90 200.91 |
Note - 25 Provisions
Provision for emplovee benefits
(1} for Gratuity {Refer note- 42 (B) ) 4 .87 494 8.43
(ii) for Compensated absences 0.48 0.65 0.22
5.36 5.59 B.65
MNote - 26 Current Tax liabilities (net)
Provision for taxation (net off advance tax) 87.44 - 0.17 |
87.44 - 0.17
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Notes forming part of financial statements

Particulars For the Year For the Year
2024-25 2023-24

Note - 27 Revenue From Operations

Sales of products 7.151.67 6.554.45
Subsidy on S5P 4,836.21 3,827.50
11,987.88 10,381.95

MNote - 28 Other Income

Interest Income (at amortised cost) 23.94 31.78
Net Gain on Foreign Currency Transactions and . 0.60
Translations
Profit on Sale of Investment - 1.60
Net Gain on Sale of Property, Plant & Equipment - 0.64
Sundry Balance Write Back - 19.79
Gain on Fair Value of Investment 24.80
Reversal of Bad & Doubtful Debts Provision 4.59 5.36
Reversal of Bad & Doubtful Advance Provision 37.00 -
Miscellaneous Income 0.05 2.82
Insurance Claim received 0.50 -
90,88 62,57
Note - 29 Cost of Materials Consumed
a) Raw Material 8.774.77 6.278.32
b) Packing Material 316.24 256.92
9,091.01 | 6,535.24

'Note - 30 Purchases of Stock-in-Trade

Purchases of Stock-in-Trade 1,105.03 454.53
1,105.03 454.53

Note - 31 Changes in Inventories of Finished Goods, Work-in-Proagress and Stock in Trade

Inventory at the beginning of the Year

Finished Goods 1,204.24 1,399.78
Work in Progress 729.89 1,836.1%
Stock In Trade 337.35 119.26
2,271.48 3,355.23
Inventory at the end of the year
Finished Goods 2,788.24 1,204.24
Work in Progress 1,758.83 729.89
Stock In Trade 402.74 337.35
4,949.81 271
Net (Increase) / Decrease in Inventories (2,678.33) 1,083.75

|
I o
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MNote - 32 Emplovee Benefits Expense

Salary, Waages and Bonus 311.51 346.91
Contribution to Provident and Other Funds 11.61 12.20
Staff Welfare expenses 17.95 10.37
341.07 | 369.48
Note - 33 Finance Costs
Interest Expense (at amortised cost) 351.61 313.14
Other borrowing costs 31.56 28.18
383.17 341.32 |
Note - 34 Depreciation, Amortization and Impairment
Depreciation and Amortisation 194.71 173.21
194.71 173.21
Note - 35 Other Expenses
Power and Fuel 391.90 318.94
Stores, Spares and Consumables 15.87 64,72
Processing Charges 114.96 84.59
Rent 20.67 34.46
Repairs to Machinery 04.47 105.42
Repairs to Buildings 31.21 12,10
Repairs to Others 41.34 46.50
Insurance 30.61 56.68
Rates & Taxes excluding taxes on income 33.32 51.54
Factory Expenses 2.17 5.18
Legal and Professional Charges 33.05 54,82
Travelling & Conveyance Expenses 15.09 34.49
Vehicle Expenses 12.82 17.65
Selling and Distribution expenses 19.69 67.19
Freight and Forwarding 1,735.57 1,488.85
CSR Expenditure 9.01 12.65
Net Loss on Forelgn Currency Transactions and 10.61 -
Translations
Bad & Doubtful Advance w/o 37.00 -
Other Manufacturing Expenses 2.8 .
Loss on Fair Value of Investment 22.60
Miscellaneous Expenses 60.54 59.08
| 2,732.28 | 2,537.47
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(Rs. in lacs)
NOTE: 36 - CONTINGENT LIABILITIES AND COMMITMENTS
Particulars As at 31st March, 2025 As at 31st March, 2024 As at O1st April 2023

a. Contingent Liability

Sales Tax demand disputed in appeal 21.43 13.40
i) The company does not expect any reimbursements in respect of the above
cantingent labilities.
i} Tt is not practicable to estimate the timing of cash outfiows, if any, in
respect of above matters due to pending resplution of the arbitration/
appeliate proceading. Further, the liability mentioned in above includes interest
except in cases where the Company has detérmined that the possibility of such
lemre 15 remnb=
b. Capital commitments

Estimated amount of contracts remaining to be executed on capital

account and not provided for (Net of advances of Rs 12.11 Lacs

previous year Rs. Nill, As at 01.04.2023 Rs. 21.00 Lacs | 10.00 - 34,00

Notes forming part of financial statements

NOTE: 37 - DISCLOSURE REQUIRED UNDER SECTION 22 OF MICRO, SMALL AMD MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

.

Trade Payables Includes Rs.229.51 Lacs (Previous year Rs.346.72 Lacs, 01 April 2023 Rs, 8.35 Lacs) amount due to Micro and Small enterprises reglstered under the Micro,

Small and Medium Enterprises Develdopment Act,2006 (MSMED),
The detail of amount outstanding to Micre and Small Enterprises are as under:

Particular

Principle amount due and remain urpald

Interest due an above and unpaid interest

Interest paid

Interest payment made beyond appointed day during the year
Interest due and payable for the period of delay

Interest accrued and remaining unpaid

Amount of further interest remaining due and payable in succeading years

As at 31st March, 2025 As at 31st March, 2024
229,51 346.72
136.51 55.03
81.48] 50.79
136,51 55.03
136.51 55.03

12023
B.36
4.24

As at D1st

4.4
4.24

4.24

The information has been determined to the extent such parties have been identified on the basis of information available with the company.

NOTE: 38 - PAYMENT TO AUDITOR

Particular 2024-25 2023-24
3. For Statutory audit 3.50 3.50
b, For Tax Audit 1.00 1.00
£ For Other services 0,70 0.81
d. For Cost audit 1.20 1.20
e Reimbursement of expenses - 0.05
NOTE: 39 - EARNING PER SHARE LEPS} _
Particular 2024-25 2023-24 |
Basic and diluted earnings per share :
a. Net Profit after tax 525.60 [765.45)
¢, Weighted average number of eguity shares 20,274,115 20,274,115
d. Mominal value of ordinary share (Rs.) 10.00 10.00
&, Basic and diluted earning per share .59 (3.78)
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NOTE: 40
For the financial year ended 31st March 2025, the Company was not reguired to spend any amount towards Corporate Social Responsibility (CSR)
as per Section 135 of the Companies Act, 2013. However, during the year, the Company spent ¥9.00/- Lacs towards unspent CSR obligations from
previous years, comprising ¥8,90/- Lacs related to FYs 2015-16 to 2017-18 and 20.10/- Lacs related to FY 2023-24, thereby fulfilling all
outstanding CSR commitments.
Particulars 2024-25 2023-24
i. _ |Amount required to be spent as per section 135 of the act during the year. . 11.95 Laes
ii. |Amount of expenditure incurred 9.00 Lacs (Refer (a) Below) 12.65 Lacs (Refer (a) Below)
iii. |Shortfall at the end of the year - 0.1 Lacs
iv. |Total of previous years shortfall 9.00 Lacs -

Shaortfall of Rs. 0.1/- Lacs
arosed due to clerical error
v. |Reason for shortfall M.A.| while doing round-off into lacs,
however, same will be incurred
during the next financial year.

1. The Company donated funds
to the NGO utilised for
Educational institutions and a
drug-free nation by educating
the young breed of India about
the evil effects of drugs &
reinforcing the message for
inspiring, motivating and
supporting drug addicts to stay

away from the perils of drug
abuse, 2. |Feeding the needy people with

vi. |Nature of CSR activities The Company has spent Rs. heaithy and nutritious meal
2,00,000 on a donation to the across India.

Eye Bank Association of India.
This contribution aims to
eradicate corneal blindness in
India and supports the
organization of the National
Annual Conference on Cornea
and Eye Banking

Details of Related Party Transaction in relation to CSR activities as per the

accounting standard
Where a provision is made with respect to a liabllity incurred by entering into a

Vill) |contractual obligation, the movements in the pravision during the year shall be = .
tely

Vi)

(a) Expenditure of 9.00 lacs comprising of Rs. 8.90 Lacs related to FYs 2015-16 to 2017-18 and Rs. 0.1 Lacs related to FY 2023-24, Previous Year
Expenditure incurred of Rs. 11.95 Lacs comprising of Rs. 11.85 Lacs spent for FY 2023-24 and Rs. 0.80 Lacs spend for FY 2022-23 .
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Notes forming part of financial statements

Note 41 : Tax Expenses

Tax expenses recognised in the statement of Profit and Loss (Rs. in lacs)
1. Income tax related to items recognised directly in profit or loss of As at March 31, As at March 31,
nt of profit and loss during the yea 2025 2024

Current Tax on profit for the year 172.75 -
Deferred Tax 211.48 (285.04)
Income Tax for earlier years - -
Tax expenses for the year charged in Profit & Loss (a) 384.23 (285.04)
Deferred tax recognized in Other Comprehensive Income (OCI) (b) (5.82) (4.95)
Total Tax expenses for the year (a+b) 378.41 (289.99)
Reconciliation of effective tax rate
Profit before tax 909,82 (1,050.49)
Applicable Tax Rate 0.28 0.28
Computed tax expense 253.11 (292.25)
Adjustments for taxes for : -

- Mlowance for expenses/income (154.04) (4.19)

- Disallowance for expenses/income 152,40 295.00

- Brought Forward Business Loss Set off (38.21) -

- Brought Forward Depreciation Set off (46.14)
MAT Credit entitlement - -
Other Timing Difference 217.11 (283.60)
Income Tax for earlier years =_|| |
Income tax as per statement of profit and loss 384.23 (285.04)
Effective Tax Rate 42.23% 27.13%

The movement in Deferred tax assets and liabilities during the year ended March 31st, 2025 & March 31st, 2024

o powan

P Recognition in Recognition in .
Particulars Opening Balance .| fit or | ocl | Closing Balance
For the Year 2024-25
Deferred Tax Liabilities
Depreciation on Property,Plant & Equipments 282.56 (5.64) 276.92
L. 282.56 (5.64) - 276.92
Deferred Tax Assets
Due to Business Loss 267.86 (267.86) -
Provision for Doubtful Debts & advances 15.43 (11.57) 3.B6
Loss on Fair Value of Investment 245 (2.73) - (2.73)
Other Timing Differences 21.52 b/.53 (5.84) B3.23
IL. 307.29 (214.63) (5.82) 84.35
Deferred Tax Liabilities (Net) (24.73) 208.99 | (5.82)] 192.57 |
For the Year 2023-24
Deferred Tax Liabilities
Depreciation on Property,Plant & Equipments 284.00 (1.44) 282.56
I, 284,00 (1.44) . 282.56
Deferred Tax Assets
Due to Business Loss - 26/.86 267.86
Provision for Doubtful Debts & advances 6.62 8.80 15.43
Loss on Fair Value of Investment 5 249 = 2.49
Other Timing Differences 22.01 446 (4.95) 21.52
II. 28.63 283,60 (4.95) 307.29
Deferred Tax Liabilities (Net) 255.37 (285.04) 4.95 (24.73)|

N s+
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Notes forming part of financial statements
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(Rs. in lacs)
NOTE: 42 - DISCLOSURE AS PER IND AS 19 - EMPLOYEE BENEFITS
A. Defined Contribution Plans
Contribution to Defined Contribution plans, recognised as expense for the year is as under:
Particulars 2024-25 2023-24
Employer's contribution to Provident Fund 10.40 10.20
Employer's contribution to ESIC 1.21 1.58
B. Gratuity - Defined Benefit plans
Particulars 2024-25 2023-24
1. |Reconciliation of defined benefit obligation.
Liability at the beginning of the year 76.69 78.89
Current Service Cost 11.24 9.99
Interest Cost 5.18 5.60
Remeasurement due to :
Actuarial loss/ (gain) arising change in financial assumptions 0.00 0.00
Actuarial loss/ (gain) arising change in demographic assumptions 0.00 0.00
Actuarial loss/ (gain) aris.tnﬁ on account of eipeﬁence adjustments 23.12 17.79
Benefit Paid 0.00 0.00
Defined benefit obligation at the end of the year 69.99 76.69
I1. |Reconciliation of opening and closing balance of fair value of plan
assets.
Fair value of plan assets at the beginning of the year 0.00 0.00
Interest on plan assets 0.00 0.00
Other 0.00 0.00
Contributions Paid by Employer 0.00 0.00
Benefit Paid from Fund 0.00 0.00
Included in OCI 0.00 0,00
actuarial (Gains)/Losses on Obligation for the period 0.00 0.00
Return on Plan Asssets Excluding Interest Income 0.00 0.00
Fair value of plan asset at the end of the year 0.00 0.00
I1I. | Amount Recognized in the Balance Sheet
Present Value of funded defined benefit obligation 69.99 76.69
Fair Value of Plan Assets at the end of the year 0.00 0.00
Net funded obligation 69.99 76.69
Present value of unfunded defined benefit obligation 0.00 0.00
Amount not recognised due to asset limit 0.00 0.00
Net defined benefit liability / (asset) recognised in Balance sheet 69.99 76.69
Net defined benefit liability / (asset) is bifurcated as below :
Current 4.87 4.94
Non - Current 65.11 71.75
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IV. |Expense Recognised in Statement of Profit & Loss
Current Service Cost 11,24 9.99
Net Interest Cost 5.18 5.60
Administrative expenses 0.00 0.00
Past Service Cost 0.00 0.00
Acturial (Gain)/ Loss on settlement 0,00 0.00
Expense Recognized in P&L 16.42 15.59

V. [Amount Recognised in Other Comprehensive Income (OCI)

Opening amount recognised in OCI outside profit and loss account 0.00 0.00
Remeasurement due to :
|Changes In financial assumptions 0.00 0.00
|Changes in demographic assumptions 0.00 0.00
Experience adjustments 23.12 17.79
Actual return on plan assets less interest on plan assests 0.00 0.00
Closing amount recognised in OCI outside profit and loss account 23.12 17.79

VI. |Net defined liability / (asset) reconciliation
|Opening Net defined benefit lability / (asset) 76.69 78.89
Expense charged to profit and loss account 16.42 15.59
Employers Contribution 0.00 0.00
Amount recognised outside Profité loss 23.12 17.79
Impact of liability assumed or settled 0.00 0.00
Closing net defined benefit liabilty /(asset) 69.99 76.69

VIL Assum}:tiuns
The following were the principal actuarial assumptions at the reporting date ( expressed as weighted averages)

Particulars 31-Mar-25 31-Mar-24 1-Apr-23
Discount Rate 6.75% 7.10% 7.30%
Salary Escalation Rate 7.00% 7.00% 7.00%
Attrition Rate 5.00% 5.00% 5.00%
Sensitivity analysis
Reasonable possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant, would
have affected the defined benefit obligation by the amounts shown below : ) ] .
- 31-Mar-25 | 31-Mar-24 ]
| 1% Increase | 1% Decrease 1% Increase | 1% Decrease

Change in discounting rate 62.94 78.19 68.71 86.00
Change in Salary escalation rate 78.09 62.89 85.92 68.63
Withdrawal Rate 69,86 70,13 76.75 76.62
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NOTE: 43 RELATED PARTY RELATIONSHIPS, TRANSACTIONS AND BALANCES
Disclosure of transactions with related parties as per Ind AS -24:

A, List of related parties and their relationships
(i) Key Managerial Personnel & Other Directors

Raj Kumar Gupta Managing Director
Vishnu Kant Gupta Whale Time Director/Chief Financial Officer
Reena Saluja Company Secretary (w.e.f. 21.09,2023)

(il) Entity where person, close member or Key Managerial Personnel (KMP) has significant influence
and with whom transactions have taken place

Name of Person /[ entity

Uma Gupta Relative of KMP
Abhay Gupta Relative of KMP
Shraddha Gupta Relative of KMP

Suhane Agro India Private Limited
Madhav Agro-Chem Private Limited
M/s. Vinod Trading Co.

Relative of KMP able to exercise significant Influence
Relative of KMP able to exercise significant influence
Relative of KMP able to exercise significant influence
Mahadhan Phosphate Private Limited Relative of KMP able to exercise significant influence
M/s APIndia Biotach Private Limited Relative of KMP able to exercise significant influsnce

Madhav Sales Corporation Private Limited Relative of KMP able to exercise significant influence
formerty known as Madhav Farmtech
Corporation Private Limited

Vinod Sales Corporation

M/s Abhay Sales Corporation
M/s Shri Tulsi Phosphate Limited
APIndia Biotech Private Limited

Relative of KMP able to exercise significant influence
Relative of KMP able to exercise significant influence
Relative of KMP abie to exercise significant influence

Relative of KMP able to exercise significant influence

B. Transactions carried out with related parties referred In A above

Nature of Transaction 31-03-2025 31-03-2024
Managerial Remuneration
Raj Kumar Gupta 40,50 54.00
Vishnu Kant Gupta 23.86 42.00
Salary Paid
Mrs Uma Gupta 12.00 12.00
Mrs Shraddha Gupta 12.00 12.00
Abhay Gupta 4.50 18.00
Reena Saluja 4,89 2,51
Purchase of Goods
Mahadhan Phosphate Private Limited - 28.80
Suhane Agro India Private Limited - 136.11
Madhav Agro-Chem Private Limited 36.23 156.52
M/s Vinod Sales corporation 57.18 23.77
M/s Abhay Sales Corporations 12.53 324.51
APIndia Biotech Private Limited 2,406.07 1,683.77
Sales of Goods
M/s. Vinod Trading Co. 124,21 12.81
Suhane Agro India Private Limited 203.55 767.61
M/s Vinod Sales Corporation 26.40 11.64
Madhav Sales Corporation Private Limited
(formerly known as Madhav Farmtech
Corporation PPrivate Limited) 51.30 23.50
Mahadhan Phosphate Private Limited 53.21 89.30
M/s Abhay Sales Corporations 367.20 390.52
APIndia Biotech Private Limited - 769,50
M/s Shril Tulsl Phosphate Limited 1,008.70 -
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Purchase of Fixed assets
M/s Shri Tulsi Phosphate Limited 5.30 -
Loans & Advances Given
M/s Shri Tulsi Phosphate Limited 101.00 85.00
Interest received on Loan
M/s Shri Tulsi Phosphate Limited 13.54 19.16
Loans & Advances received back
M/s Shirl Tulsi Phosphate Limited 101.00 30.00

Balance with related parties 31.03.2025 31.03.2024 01.04.2023
Trade Receivables
Mahadhan Phosphate Private Limited 4.26 - 25.05
Suhane Agro India Pyt Ltd. 178.67 360.56 157.21
APIndia Biotech Private Limited 0.00 285.50 -
M/s Shrl Tulsi Phosphate Limited 1,005.93 0.00 -
M/s Vinod Sales Corporation 0.00 0.00 -
M/s Abhay Sales Corporations - - 188.45
Madhav Sales Corporation Private Limited - = 43.48
M/s Vinod Trading Co. - - 18.35
Trade Payables !
APIndia Biotech Private Limited 433.16 1,026.24 -
Advance from Customers
APIndia Biotech Private Limited 340.72 0.00
Mahadhan Phosphate Private Limited 34.12 0.00 =
M/s Abhay Sales Corporations 30.25 46.16 -
M/s Vinod Trading Co. 7.32 7.84 :
M/s Shri Tulsi Phosphate Limited 0.00 0.67 L
Advance to Supplier -
Madhav Agro-Chem Pvt Ltd 12.52 84.57 -
Remuneration Outstanding -
Vishnu Kant Gupta 12.60 16.57 7.91
Raj Kumar Gupta 10.11 32.95 8.48
Mrs Uma Gupla 263 6.42 1.26
Mrs Shraddha Gupta 7.70 4.49 1.26
Abhay Gupta 2.74 9.01 9.56
Reena Saluja 0.41 0.38 -
Sumit Sharma 0.00 0.00 0.26
Loans & Advances -
M/s Shri Tulsi Phosphate Limited 0.00 75.02 255.00
Investment Outstanding .
M/s Shri Tulsi Phosphate Limited 290,00 290.00 L
M/s, APIndia Biotech Private Limited 202.20 177.40 A
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Notes forming part of financial statements
[(Amount in Rs.lacs)

NOTE: 45 - FINANCIAL INSTRUMENTS- FAIR VALUES AND RISK MANAGEMENT
Financial risk management
The Company has exposure to the following risks arising from financial instruments:
(i) Market risk

(a) Currency risk;

(b} Interest rate risk;

(c) Commeodity risk;
(il) Credit risk ; and
(1H) Liquidity risk :
Risk management framework
The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk, The
Company’s primary risk management focus Is to minimize potential adverse effects of risks on its financial performance.
The Company’s risk management assessment policles and processes are established to identify and analyse the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the
same. These policies and processes are reviewed by management reqularly to reflect changes in market conditions and
the Company’s activities. The Board of Directors and the Audit Committee are responsible for overseeing these policies
and processes.

(i) Market risk

Market risk s the risk of changes the market prices on account of foreign exchange rates, interest rates and Commodity
prices, which shall affect the Company's income or the value of its holdings of its financial instruments . The objective of
miarket nsk management is to manage and control market risk exposure within acceptable parameters, while optimising
the returns.

i(a) Currency risk

The fluctuation In foreign currency exchange rates may have impact on the profit and loss account, where any transaction
has mare than one currency or where assets/liabilities are denominated in & currency other than the functional currency
of the entity. Considering the countries and aconomic environment in which the Company operates, Its operations are
subject to risks arising from fluctuations in exchange rates in those countries. The risks primarily relate to Auctuations in
LS. dollar and Euro, against the respective functional currrencies. The Company, as per its risk management policy, uses
forelgn exchange and other derivative instruments primarily to hedge forelgn exchange and interest rate exposura, The
Company does not use derivative financial instruments for trading or speculative purposes.

Exposure to currency risk
The summary quantitative data about the Company's exposure to currency risk as reported by the management of the
Company Is as follows:

As at 31st March | As at 31st March

- 2025 2024
Pafecsne Foreign Currency | Foreign Currency
Exposure in INR | Exposurein INR |

Receivable net exposure
Trade receivables - -
Receivable net exposure . -
Payable net exposure
Trade payables and other financial liabilities 690.30
Payable net exposure 690,30 -

Forward exchange contracts against imports and foreign
currency Davables

Payable net exposure 690.30 -

Total net exposure on Receivables /(Payables) (690.30) j

A 1% strengthening [ weakening of the respective foreign currencies with respect to functional currency of Company would result in increase or
decrease in profit or loss as shown in table below. The following analysis has been worked out based on the exposures as of the date of
statements of financial position.

Particulars March 31, 2024
Effect in Indian Rupees Weakening

INR
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MNotes forming part of financial statements

i(b) Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes in market interest rates. The
company's exposure to the risk of changes in market interest rates relates primarily to the borrowing from bank and financial companies. Currently Campany

ts not using any mitigating factor to cover interest rate risk.

Interest rate risk exposure -variable rate

- As at 31st March As at 31st March As at 01st April
Particulars
Barrowing from bank 2,799.81 2,871.55 2,602.91
Barrowing from financial company(NBFC) 20.00 - 1.78
2,819.61 2,871.55 2,604.69 |
Interest rate sensitivity

A reasonably possible change of 1% in Interest rates at the reporting date would have increased /(decreased) equity and profit or loss by amounts shown
below. This analysis assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the
change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not
necessarlly representative of the average debt outstanding during the period,

: | Impact on Profit/(loss) beforetax |
Fartivuars 1% Increase 1% Decrease
March 31, 2025
|On account of Variable Rate Borrowinas from Banks (28.20) 28.20
Sensitivity (28.20) 28,20
March 31, 2024
[On account of Variable Rate Borrowinas from Banks {28.72) 28.72
Sensitivity (28.72) 28.72)
April 01, 2023
On account of Variable Rate Borrowinas from Banks (26.05) 26.05
Sensitivity (26.05) 26.05
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(ii) Credit Risk

Notes forming part of financial statements

(Rs. in lacs)

Credit risk is the risk of finandial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises
principally from the Company’s receivables from customer. The Company establishes an allowance for doubtful debts and impairment that represents its estimate on

expected loss model .

A. Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the default
risk of the industry has an influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring
the creditworthiness of customers to which the Company grants credit terms in the normal course of business,

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

[ Particulars | AsatMarch31,2025 | AsatMarch31, 2024 | AsatApril 01, 2023

Past due but not impaired

[Past due 0-90 days 1,710.08 193.44 1,061,12

Past due 91-180 days 103.33 336,88 205,78

Past due more than 180 days 431.33 750.98 386.06
[ 2.244.74 1,281.29 1,652.96

Expected credit loss assessment for customers as at March 31, 2025, March 31, 2024 and April 01, 2023

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical trends of
impairment of trade receivables do not reflect any significant credit losses. Impaired amounts are basad on lifetime expected losses based on the best estimate of the
management. Further, management believes that the unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical
payment behaviour and extensive analysis of customer credit risk. The impairment loss related to several customers that have defaulted on their payments to the
Company and are not expected to be able to pay their outstanding balances, mainly due to economic circumstances.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Particulars Amount
Balance as at April 1, 2024 18.45
Provision Reversed (4.59)
Provision for Doubtful debts -
Balance as at March 31, 2025 13.86
Particulars Amount
Balance as at April 1, 2023 23.81
Bad debts written off (5.36)
Reversal of Provision for Doubtful debts .
Balance as at March 31, 2024 18.45

B. Cash and cash equivalents

The Company holds cash and cash equivalents with credit worthy banks of Rs. 10.40 Lacs as at March 31, 2025, (Rs. 9.07 Lacs as at 31st March 2024 & Rs. 13.53
Lacs as at 01 April 2023}, The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good,
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NOTE: 47 - SEGMENT REPORTING

(a) The Company is in the business of manufacturing / marketing of Fertilisers. This is the only activity performed and is thus also the
main source of risks and returns, The Managing Director and Chief Financial Officer of the Company has been identified as the chief
operating decision maker (CODM) as defined by Ind AS 108, ‘Operating Segments’. Further, all the customers and assets are located in
India. Accordingly, the Company has a single reportable and geographical segment. Hence, the relevant disclosures as per Ind AS 108,
“Operating Segments” are not applicable to the Company.

(b) Geographical Information
The Company's operating facilities are located in India.

Particulars 2024-25 2023-24
Domestic Revenue 11,987.88 10,381.95
Export Revenue - .

(c) Revenue from Major Products
The following is an analysis of the Company's segment revenue from continuing operations from its major products :

Particulars 2024-2025 2023-2024
Single Super Phosphate 6,386.68 5,916.75

(d) Revenue from major customers

Customers contributed 10% or more to the Company's revenue for the year ended March 31, 2025.
Particulars 2024-2025 2023-2024

Major Customers 4,195.11 2,470.01
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Notes forming part of financial statements

NOTE: 48 - DISCLOSURE ON FINANCIAL AND DERIVATIVE INSTRUMENTS
The Company uses foreign currency forward exchange contracts to hedge fs mepesure |n foreign currency risted to frm comenitment and highly probatle
Ftecastd transactions,
| Netiongl amount of forwied contracts enterad into by the Company and outstanding - Mil
(Fresaous Year M )
J Foreign Currency exposure which are not hedoed as at the year end:
a. Payable in forsion currency on account of refund of Impart of Materials

2024-25 2023-2024 2022-2023
Amount in forelgn | Amount in INR
Currency Lo Cufrency Amount In farelgn | Amount in INR Lacs Currency Amount in foreign | Amount in INR Lacs
[USD 8.10 90,30 JUSD . - JUSD 3190 16229

b Recevabdes i Foreion currency on account of exports - N (Prévious Year Nil )

NOTE: 49 - LEASE

{Where company Is lessee)

&, The Company has adopted Tnd AS 116 'l.eases’ effective from April |, 2019 and elact not to apply requerements of Ind AS 116 snce Bases are short - Liem
l2ases,
The aggragite amount of opesabing |ease payments racognized m the statement of profit and loss s Rs. 20,67 Lakhs {Previows Year As. 3446 Lakhs),

b, Leasshold land are amortized over perod of lease and shown as Right of Use asset under Note 1.1

NOTE: 50- Pursuant to disclosure pertaining to section 186(4) of the Companies Act, 2013

A. Particulars of loan given and outstanding
Particulars 2024-25 2023-24 2022-23

Amount O/5 as at Amount 0/5 as at 31 Amount 05 as at 01-
11-03-2025 Loan amount 03-2024 [Lomn bemount 04-2023

M/'S Shri Tuisi Phosphate Lid, - . 95.00 7502 255.00 00,15
( Loan are given for business purpose and camy rate of interest 12% PAL )

Loan amount

B. Investment Made:
The same are classified under respective heads (Refer Rote 4)

NOTE: 51- TRADE RECEIVABLE AGEING SCHEDULE

Particulars Outstanding for following perinds from due date of payment
Less than 6 months |6 months- 1 year [1-2 years 1.3 years |More than 3 years | Total

31" March 2025
| Undispufed Trade recenabics
~ considered good 181341 3997 145.32 B5.65 1793 2,244.74

(i) Undisputed Trade Recenables
—wiich have significant incresse
in credit rsk : : . : : .
T RaTEpated Trate
Receivables - credit impaired . : . - 1385 13.86
(T Dispubad Trace Recefvanies -
considesd good = - - - - -

(v} Disputed Trade Recenables
~wihich héve significant Incresse
in credit nsk . . - - - -
TT] Dilspifad Trace Reteivelies
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317 March 2024
[1] Undisputed Trade recefvables
~ considered good 530.31 455.10 110.06 17.14 104.80 1,217.42

(it} Undisputed Trade Receivables
- which have significant increase

in credit risk - - - - 45.42 45.42
() Undisputed Trade
Recaivables = credit impaired - - - - 18.45 18.45
{iv] Disputed Trade Recevables -
lconsidered good : - - ) - -

(v} Disputed Trade Recelvables
~ which have significant increase
in credit risk . - - . . -
[vi] Disputed Trade Recefvabies
~ credit impaired - - - - - -
01st April 2023

{1} Undisputed Trade recervables
- considered good 1,266,590 76.72 51.19 38,50 175.33 1,609.65

(if) Undisputad Trade Receivables
— which have significant increase
%ﬂ . . s > 19.50 19.50
li sputed [rade
Recevables — credit impaired - . - . 2181 2381

] Disputed Trade Recevabies -
considered goad 8 < - - ; -

(v) Disputed Trade Raceivables

= which have significant |ncrease
In credit risk - - - - - -
{vi] Disputed [rade Recenvables
~ credit impaired - - - - - -

NOTE: 52- TRADE PAYABLE AGEING SCHEDULE

Particulars Outstanding for following periods from due date of payment
Less than 1 year 12 years  Ja-3 years More than 3 years Total
317 March 2025
(i)MSME 229.51 - - - 229.51
(ii}Others 4,199.88 11.25 8.80 27.28 4,247.21

(i) Disputed dues — MSME - = > : 5
(iv)Disputed dues — Others ; ] 2 B z

31" March 2024
(i) MSME 672 . - - 346.72
(iijOthers 1,255.57 11.54 10.63 15.60 1,293.35

(iil) Disputed dues - MSME - - . a -
iviDisputed dues - Others . . . 5 .

017 April 2023

(i) MSME 8.36 . - : 8.36
(ii)Others 4,414.68 13.20 11,00 34,97 4,473.85
il) Disputed dues ~ MSME - : : v 3

(w)Disputed dues - Others . - . - .
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HOTE:53 - FINANCIAL RATIOS
Ratio Numerator Denominator Measure ;;rh“" 20 For the Year 2023-24 l%“mim Reason for variance
Current Ratio Currert Assets Current Liabiities | Times 144 163 -1161% -
Dubt- Equity Ratio Total Debt (Borrowings) | Shareholders' Equity | Times 0.44 0.49 -10.10%
Earnings avaiatie for
debt seneice = Net profit]
after taves +Non cash 5 X
operating expensss Innﬁ'st E:per_lsﬁ . |Due to merease
(Depreciation and T i : Tumaver during the year
Dbt Service Coverage Ratio Amortisation)+ Tleres ;mww Times .66 g (05 151.?5%am| yoe i
+other sdjustments like S birrowings.
loss on sale of i
property, plant and
squlpment
Due to Increase in MNet
A profit after taxes from last
Return on Equity et profit after tawes Eh":“'“l der's Equity [PErCEMage 8.54% 12.23% +169.83% |year and also increse m
q chatehoiders equsty from
|previous yeas.
Inventory Tumover Ratio i s i Average Inventory  |Times 163 218 20.45% -
Trade Recenvables Tumover Revenue from Average Trade i
Rilio Operations Recevables | Times .86 7.18 4 A0
Trade Payabies Tumover Rati | et Credit Purchases ‘;‘me” Times 179 243
Revenue from Average Workang
Net Capital Turover Batio Operations Capntal Times 144 2.75
Revenye from
Nt Profit Ratio Profit for the year - Porcentage 4.36% 3%
Due to increase i Profit
before ax and finance
- Profit. hefore tax and - cost and also increase in
H Capital Ca Percents 13.72% -H. 105 -J64 3486
eturn on Capital Employed | pital Employed ge |cacal snetovad oe
compared o previous
% fnol fro
. i no Income from
Return on Investment Income generated oM |, o aoe investments [Percentage 0.00% 0,64% -100,00% finvetsment during the year
i ' hench mtio & Nl

NOTE: 54 - Change in Accounting Policiy
With effect from cument financial yesr, the company has changed its sccounting pollcy of recognizing of SSP Subsity In respect of sabe of goods, The subsidy & now recognized st 8 point in time Le. when controf of
the goods has transferred to buyer, rather than recognizing it when goods soid to end user [ farmer and bill generated through IMFS Svstem, Thes change in accountmg policy & made to prowde more accurate-and

timely recognition of revenue. This voluntany change in acoounting policy has bean accountied for by restating the comparathve Informiation for the preceding perlod. The changs In accounting policy has impacted
thit financal statements of previous yisars a5 under,

Amount
Particulars Rs. In Lakhs
For the Year ended
March 31, 2024
Total comprehensive income befare impact of (512.74)
change in accounting policy
Effect of change In accounting policy
Revenue From Operation (332.32)
Current Tax -
Deferred Tax (92.45)
Total comprehensive Income post Impact of change -752.61
in accounting policy
Reconciliation of Other Equity as at 31st March 2024
Amount Amount
Particulars Rs. In Lakhs Rs. In Lakhs
April 01, 2023 March 31, 2024
Other Eqguity before impact of change in accounting
policy
3,177.29 2. 664,55
Effect of change in accounting policy
Other current financial assets 1,430.10 1.097.77
Deferred Tax Liability - 55,15
Deferred Tax Assets - 37.31
Other Equity post impact of change in accounting
palicy
4,607.39 3,854.78

B
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NOTE: 55 - ADDITIONAL REGULATORY INFORMATION

il,

wl.

wil.

Wil

The company has not grantéd Loans or Advances in the nature of loans to promoters, directors, KMPs and the refated parties (as defined under Companies
Act, 2013,) either severally or jointly with any other person, that are: (a) repayable on demand or (b) without specifying any t&rms or period of repayment.

The company neither have any Benami property nor any proceedings have been initiated or pending against the company for holding any benami proparty
under the Banaml Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

The company Is not declared wilful defaulter by any bank or financial Institution or other jender.

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

The company has not made any investments In subsidiary company hence compliance with the number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable,

(A) The company has not advanced or lpaned or invested funds {either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(las), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfl of the company (Ultimate Beneficiaries)
ar

(i} provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person{s) or entity(les], including forelgn entities (Funding Party) with the understanding (whether
recorded in wiiting or otherwise) that the company shall

(1) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Party (Utimate
Beneficiaries) or

(i} provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries.

The Company does not have any transaction which Is not recorded In the books of accounts that has been surrendered or disclosed as income duning the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company has not traded or invested in Crypto curmency or Virtual Currency during the financial year,

The company has borrowings from banks or financial Institutions on the basis of security of current assets. Quarterly returns or statements of current assets
filed by the company with banks or financial institutions are in agreement with the books of accounts except following differences:

Amount Disclosed
as per quarterly | Amount as per books
Name of the Bank Quarter Ended oty Rs. in Lacs Difference Reason for difference
in Lacs
- Difference comes in
Axis Bank Ltd, And Canara Bank Jun-24 291,63 321560 »03 reconciiition of debtors
Difference due to stock
Axis Bank Ltd. And Canara Bank Sep-24 5274.58 5276.81 "3} alition as:per Broks
. Difference comes in
fxis Bank Ltd. And Canara Bank Dec-24 7195.79 6911.09 28470 o conciliation of subsidy,
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We have submitted
provisional stock
Axis Bank Ltd, And Canara Bank Mar-25 726221 6684.37| 577.84 stiten'nmt to bank,
Difference comes in

reconciliation during the
ETIY- 1]

Amount Disclosed

Name of the Bank Quarter Ended as per quarterly | Amount as per books

ilhe T Rt Lie Difference Reason for difference

This difference is due
to Subsidy receivables
considered on accrued
Axis Bank Ltd, Jun-23 5403.72 4675.20 724,52| Bas's in Stock
Statement , whereas
in books conssdered
on realizable basis

This difference is due to
Subsidy receivables
considered on accrued
Basis in 5tock

&xis Bank Ltd, And Canara Bank Sep-23 6118.30 5278.32 835.98|Statement , whereas in
books considered on
realizable basis

Difference due to stock
Axis Bank Ltd. And Canara Bank Dec-23 4040.41 3987.55 61.86|valuation as per books

Difference due to stock
Axis Bank Lid. And Canara Bank Mar-24 436291 4344.35| 18,56 valuation as per
audited books

NOTE: 56
Intercorporate Loans was presented under other financial assets (Refer Note No. 12) in previous years is regrouped and presented in ioans (Refer Note No 11)
as Financial assets from current financal year, accordingly previous year figures also regrouped.

As per our report of even date attached. For and on behaif of the Board of Directors

For ASHOK KHASGIWALA & CO. LLP

Chartered Accountants Raj Kumar Gupta Vishnu Kant Gupta

{Firm Regstration No 0743C/C400037] Managing Director Whale-Time Director
DIN : (0244925 DIN ; 05233476

CA Ashok Khasgiwala CS Reena Saluja Vishnu Kant Gupta

Partner Company Secratary Chief Financlal Officer

Membership MNo.070288

Indore, 05.06.2025
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Ashok Khasgiwala & Co. LLP i APk AN
Chartered A : A.B. Road,Indore - 452001, M.P
rte ccountants Ph (o) : +91 731 4069301, 2499341

E - ashokkhasgiwala@yahoo.com
Independent Auditor’'s Report
To,

The Members of
Agro Phos India Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Ago Phos India Limited ( hereinafter
referred to as “the Holding Company”) and its associate comprising the Consolidated Balance Sheet as at 31st
March, 2025, the Consolidated Statement of Profit and Loss (including other comprehensive income), the
Consolidated Statement of Changes in Equity and the Consolidated Cash Flow Statement for the year then
ended, and a summary of the material accounting policies and other explanatory information (hereinafter referred
to as “the consolidated financial statements”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of the other auditors on separate financial statements of the associate referred to below
in Other Matter paragraph, the aforesaid consolidated financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31st March, 2025, and their consolidated
profit, including consolidated other comprehensive income, consolidated statement of changes in equity and their
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Holding company, its associate entities in accordance with the ethical requirements that are relevant to our
audit of the consolidated financial statements in India in terms of the Code of Ethics issued by ICAl and the
relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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Key Audit Matters Auditor’'s Response

Evaluation of uncertain tax positions Our audit procedures include the following substantive
The Company operates in multiple | procedures:

jurisdictions and is subject to periodic | ,  Optained understanding of key uncertain lax
challenges by local tax authorities on a 5 i

range of tax matters during the normal HOSIOreS E','"j ;
course of business including direct and | * We along with our internal tax experts —

indirect tax matters. These involve - Read and analysed select key
significant management judgment to correspondences, external legal opinions |/

uncertain tax positions, consequently

; : _ uncertain tax positions;
having an impact on related accounting D, d ith iat :
and disclosures in the financial = HIEEURS0 wl ApPIOpriceS.  SBnof

statements. management and evaluated management's
underlying key assumptions in estimating the
tax provisions; and

Assessed management's estimate of the possible
outcome of the disputed cases

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Annual Report but does not include the financial statements and

our auditor's report thereon.

Qur opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these consolidated financial
statements in terms of the requirements of the Companies Act, 2013 ( hereinafter referred to as “the Act”) that
give a true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, the Consolidated Statement of Changes in Equity and consolidated cash flows of the
company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act read with the Company’s (Indian Accounting
Standard) Rules 2015, as amended. The respective Board of Directors of the Holding company and its associate
company are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Holding company and its associate company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgments and esltimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Holding company and
its assoclate company are responsible for assessing the ability of the Holding company and its associate
company to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Holding
company or to cease operations, or has no realistic alternative but to do so.

I - I
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The respective Board of Directors of the Holding company and its associate company are responsible for
overseeing the financial reporting process of the Holding company and its associate company.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected fo influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
consolidated financial statement in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Holding company and its associate company to continue as a going concern.
If we conclude that a material uncertainty exisis, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, fulure events or conditions may cause the Holding company and its associate company to cease to
continue as a going concern,

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Holding company and its associate company to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included In the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consclidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the

I -
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key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

The consolidated financial statements include the Holding Company's share of net loss after tax Rs. 21.82 Lacs
and total comprehensive income of Rs. (21.82) Lacs for the year ended 31st March, 2025, as considered in the
consolidated financial statements, in respect of an associate, whose financial statements have not been audited
by us. These financial statements have been audited by other auditor whose report have been furnished to us by
the management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this associate entity and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act in so far as it relates to the aforesaid associate enlity, is based solely on the report of the
other auditor.

Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done
and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as appears from our examination of those books
and reports of the other auditor except for the matters stated in the paragraph g(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated statement of changes in equity and the Consolidated Cash Flow
Statement dealt with by this report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian accounting
standards specified under section 133 of the Act, read with rules framed thereunder.

e) On the basis of the written representations received from the directors of the Holding company, as on 31"
March 2025 taken on records by the Board of Directors of the Holding Company and the reports of the
statutory auditor of its Associate company incorporated in India, none of the directors of the Group
companies incorporated in India, is disqualified as on 31" march, 2025 from being appointed as a director
in terms of section 164(2) of the AcL

fy With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company and its Associate Company incorporated in India and the operating effectiveness of such
controls, refer to our separate report in "Annexure A", and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and
according to the explanations given to us:

i.  The consolidated financial statements disclosed the impact of pending litigations on the
consolidated financial position of the Holding company and its associate — refer note 36 to the
consolidated financial statements;

i. The Holding company and its associate company did not have any long term contract
including derivative contract for which there were any material foreseeable losses.

. -




= @ [FY 2024-2025]

L]
Agro Phos

iii.  There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Holding company and its associate company incorporated in India.

iv. —a) The Management of the Holding Company and an Associate company which is
incorporated in India and whose financial statements have been audited under the Aclt, have
represented to us and to the other auditor of associate that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregale) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or associate to or in any other person or
entity, including foreign entity ("Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend to or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the holding
company or associate ("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management of the Holding Company and an associate company which is
incorporated in India and whose financial statements have been audited under the Act, have
represented to us and to other auditor of associate company that, to the best of their
knowledge and belief, no funds (which are material either individually or in the aggregate)
have been received by the Holding company or associate company from any person or entity,
including foreign entity ("Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Holding company or associate company shall, whether, directly or
indirectly, lend to or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audilt procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the associate
company which are incorporated in India and whose financial statements have been audited
under the Act, nothing has come to our notice that has caused us to believe that the
representation under sub clause (i) and (ii) of Rule 11(e) of The Companies (Auditl and
Auditors) Rules, 2014, as provided under (a) and (b) above, contains any material
misstatement.

v.  The Holding company and its associate company has not declared or paid dividend during the
year hence provision of Section 123 of the Act not applicable.

vi.  Based on our examination which included test checks, performed by us on the the parent
Company, has used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software except that the register for property plant
and equipment is maintained by holding company in software which has no audit trail feature.
Further, during the course of audit, we have not come across any instance of the audit trail
feature being tampered with.

However in respect of Associate company incorporated in India, books of account were
maintained in an accounting software which has feature of recording audit trail (edit log) facility
but the same has not been operated/ enabled.

As per information and explanation given to us the audit trail of previous year has been
preserved by the parent company as per the statutory requirements for record retention but
associate company has not enabled audit trail (edit log) facility.

h) With respect to the matter to be included in the Auditor's report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us and based on the reports of
the slatutory auditors of such associate company incorporated in India which were not audited by us, the
remuneration paid during the current year by the Holding Company and its associate company
incorporated in India to its directors is in accordance with the provisions of Section 197 read with
schedule V to the Act.

I -
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i) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the "Order"/ "CARQ") issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor's report, according to the information and explanations given to us, and
based on the CARO reports issued by the auditors of the associate company included in the consolidated
financial statements of the Holding Company, to which reporting under CARO is applicable, we report that
there are no qualifications or adverse remarks in the CARO report.
For Ashok Khasgiwala & Co. LLP
Chartered Accountants
(Firm Reg. No.000743C/C400037)
Place :INDORE CA Ashok Khasgiwala
Date : 05.06.2025 Partner
UDIN : 25070288BMINZU5466 M. No. 070288
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Annexure A To the Independent Auditor's Report of even date on the Consolidated Financial Statements
of Ago Phos India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended
31% March, 2025, we have audited the internal financial controls over financial reporting of Ago Phos India Limited
(“the Holding Company”) and its associate company which are companies incorporated in India, as of that date.

Management’'s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its associate company which are companies
incorporated in India are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
iIssued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Holding Company and its Associate which are companies
incorporated in India, internal financial controls over financial reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
lo fraud or error.

We believe that the audit evidence we have obtained and obtained by other auditors in terms of their reporis
referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary lo permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company, and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statemenis.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Holding Company and its Associate company, which are companies incorporated in India,
have, in all material respects, an adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Other Matters

QOur aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to an associate company, which is
company incorporated in India, is based on the corresponding reports of the auditors of such company
incorporated in India.

For Ashok Khasgiwala & Co. LLP
Chartered Accountants
(Firm Reg. No.000743C/C400037)

Place :INDORE CA Ashok Khasgiwala
Date : 05.06.2025 Partner
UDIN : 25070288BMINZU5466 M. No. 070288
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AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLC0D15285
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH , 2025
(Rs. in lacs)
Particulars Note No. As at As at
March 31st, 2025 March 31st, 2024
I. |assers
(1) Non-current assets
(&} Property, Plant and Equipment 1 2,267.30 2,422.08
(b) Right of use asset 1.1 10.53 12.09
(£} Capital work-in-progress 2 2.89 -
{(d} Other Intangitle Assets 3 0.85 1.47
(@) Financial Assats
(1) Investments 4 &04.35 601.37
(i) Others 5 33.33 43.70
() Deferred Tax Assets (Net) 20 - 37.31
(q} Other non-current assets £ 12.11 4.00
Total Non-current assets 2,5931.36 3,122.02 |
(2) Current assets
(&) Inventories 7 5.734.25 3,397.28
(b) Financial Assets
(i} Trade receivables ] 2,230.88 1,262.84
(i) Cash and cash equivalents a 10.40 9.07
(iil} Bank balances other than (il) above 10 106,26 B0.67
(iv) Loans 11 - 75.02
(iv) Others 12 372144 2.259.17
{(c) Currant Tax Assats (MNet) 13 - 39,22
(d) Other Current Assets 14 1,0585.33 784.20
Total Current assets 12,858.53 7,887.48
Total Assets 15,789.89 11,009.50
II. |EQUITY AND LIABILITIES
|Equity
(a} Equity share capital 15 2,027.41 2,027.41
(b} Other Equity 16 4,509.82 3,988, 75
Total Equity 6,537.24 6,016.16
LIABILITIES
(1) MNon-Current Liabilities
(&) Financial Liabilities
(1) Borrowings 17 63.04 66.72
(if) Others 18 13.21 12.76
(b)) Provisions 19 65.11 7L.75
(c) Deferred tax liabilities {Net) 20 179.99 -
Total Non-Current Liabilities 322.25 151.23
(2) Current liabilities
(&) Financial Liabilities
(i) Borrowings 21 2,755.88 2,804.83
(it} Trade payables 22
(@) Total autstanding due of Micro and Small Enterprises 229,51 346,72
(b) Total outstanding due other than (a) above 4,247.21 1,£93.35
(i) Other financiai liabiiities 23 049,82 214.72
(b Other current llabllities 24 655.19 176.90
(c) Provisions 25 5.36 .59
(d) Current Tax labilities (net) 26
Total Current liabilities
Total Equity and Liabilities
The accompanying notes to accounts forming an integral part to the 1 to 51
financial statement
General information and material accounting policies A-B
As per our report of even date attached. For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP
Chartered Accountants
(Firm Regstration No 0743C/C200037) Raj Kumar Gupta Vishnu Kant Gupta
Managing Director Whale-Time Director & CFD
DIN : 00244925 DIN : 05233476
CA Ashok Khasgiwala
Partner
Membership No.070288 CS Reena Saluja
Indore, 05.06.2025 Company Secretary
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AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLCO15285

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
|

Particulars Note No. For the year ended Far the year ended
alstMarch 2025 1 3lstMarch 2024
INCOME
I Revenue from Operations 27 11,987.88 10.381.95
I Other Income 28 (), 88 61.57
|1 Total Income (T+11) . 12,078.76 10,444.52
IV EXPENSES
Cost of material consumed 29 9.091,01 6.535.24
Purchases of Stock-in-Trade 30 1.105,03 454 53
Changes in inventones of finished goods, work-in-progress and stock In trade 3 (2,678.33) 1,083.75
Emplaovee Benefits Expense 32 341.07 369.48
Fnance Costs 33 383.17 341.32
Depreciation, amortisation and impairment Expenses 34 154,71 173.21
Other Expenses 35 2,732.28 2.537.47
Total Expenses| i 11,168.94 | 11,495.01 |
v Profit from continuing operations before share of profit of associates and joint 909.82 (1,050.49)
venture and income tax(III-1V)
VI  Share of Profit/(loss) of Associates and Joint Ventures (21.82) (2.33)
VII Profit/ (loss) before exceptional items and tax (V+VI) 888.01 (1,052.82)
VIII Exceptional Items - -
IX  Profit/(loss) before tax (V-VI) 888.01 (1,052.82)
X Tax expense 38
Current Tax 172,75 .
Deferred Tax 21148 (285.04)
X lo R r (VII-VIII ] 503.78 (767.78)|

XII (A) Other Comprehensive Income/(loss)
(1) Items that will not be reclassified to statement of profit or loss

Remeasurement of defined benefit obligation 23.12 17.79
Tax thereon (5,82} (4.95)
(ii} Items that will be reclassified to statement of profit or loss
Total other comprehensive income 17.30 12.84 |
XIII _Total comprehensive income for the year (VIIT+IX) 1 521. | (754.94)
XIV Earnings per equity share of face value of 10 each
Basic and Diluted sarnings per share 37
a Basic(in’) 248 (3.79)
b Diluted (in ') | 2.48 (3.79)
The accompanying notes to accounts forming an integral part to the financial 1to 51
statement
General information and material accounting policies A-B
As per our report of even date attached. For and on behalf of the Board of Directors

For ASHOK KHASGIWALA & CO. LLP
Charterad Accountants
{Firm Reaistration Mo 0743C/C400037)

Rai Kumar Gupta Vishnu Kant Gupta
Manaaging Director Whaole-Time Director & CFO
DIN : 00244925 DIN : 05233476

CA Ashok Khasaiwala

Pariner

Membership No, 070288 CS Reena Saluja

Lindore, (5.06.2045 Company Secretary
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AGRO PHOS INDIA LIMITED

{ CIN: L24123MP2002PLCO15285 )

Consaolidated Cash Flow Statement for the year ended 31st March 2025

(Rs. In Lakhs)
Year Ended Year Ended
31.03.2025 31.03.2024
Particulars (Audited) (Audited)
A Cash flow from Operating activities
a. MNet Profit/ (Loss) before Tax & Exceptional item 909.82 (1,050.49)
Adjustment for :
Depreciation & Amortisation 194,71 173.21
Finance Costs 383.17 341,32
Interest Income (23.94) (31.78)
(Gain) / Loss on disposal of Property, Plant and Equipment - (0.64)
(Profit) / Loss on sale of Investment - {1.60)
Provision /(Reversal of provision) on doubtful debts (41,59) (5.36)
Impact of change in accounting policy - 1,430.10
Fair Value of Investments (24.80) 22.60
IND as adjustment from OCI 23.12 17.79
Unrealised gain / {loss) on Foreign currency exchange rate (3.80) -
b. Operating profit/{loss) before working capital changes 1,416.69 895.17
Adjustment for :
Trade and Other receivables (2,650.19) (513.58)
Inventories (2,336.97) 2,730.83
Trade and other payables 3,965.94 {2,791.47)
c. Cash generated from Operations 395.48 320.96
Direct Taxes (paid)/Refund (Net) (46.09) (39.39)
Met Cash Flow from Operating activities 349.38 281.57
B. Cash flow from Investing activities
Purchase of Property, Plant and Equipment (48.74) (148.78)
Sale of Property, Plant and Equipments - 16.26
Purchase of Investment - (200.00)
Acquisition of Associate - (290.00)
Sale of Investment - 35.15
Interest Received 2485 38.45
Changes in fixed deposits not considered as Cash and Cash
Equivalent (45.76) 206.94
Intercorporate Loan Recovered /{Given) 75.02 185.13
Net Cash Flow from Investing activities 5.37 (156.85)
C. Cash flow from Financing activities
Proceeds from Barrowings 20.00 387.90
Repayment of Borrowings (71.74) (221.17)
Finance Cost Pald (301.69) (296.13)
Net Cash flow from Financing activities (353.42) (129.40)
D. Net Increase / (Decrease)in Cash and Cash Equivalent 1.33 {4.46)
Cash and Cash Equivalent at the beginning of the year 9.07 13.53
Cash and Cash Equivalent at the end of the year 10.40 §.07
1.33 (4.48)
Cash and Cash Equivalent Comprises ;
Balances with Banks 0.54 3.06
Cash on hand 9.86 6.01

As per our report of even date attached, For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP

Charmpred Accouniants

(Firm Registrabon No 0743C/C400037) Raj Kumar Guplta Vishnu Kant Gupta
tlanaging Director Whaode-Time Director and CFO
DIN ; (244925 DIN : 05233476
CA Ashok Khasgiwala
|Partmer
Membership No. 070288 CS Reena Salujn
Indaore, 05.06,2025 Company Secretary
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AGRO PHOS INDIA LIMITED
CIN: L24123MP2002PLC015285
CONSOLIDATED STATEMENT OF CHANGE IN EQUITY (SOCIE) FOR THE YEAR ENDED MARCH 31,2025
a. Equity share capital (Figures Rs, in Lacs)
Particulars March 31, 2025 March 31, 2024
Balance at the beginning of the reporting period 2027.41 202741
Changes in Bquity Share Capital due to prior period ermors - -
Restatisd balance at the beginning of the current reporting period 2,027 41 202741
Changes in Equity share capital dunng he year "
Balance at the end of the current reporting period 2,027.41 2,027.41
b. Other Equity
(i) As at March, 2025
Reserves and Surplus
. Capital Reserve Securities Retained Earnings Total
Particulars Premium Reserve
Balance at the beginning of the current reporting period 20.00 705.60 3,263.15 3,988.75
Profit/{ Loss) for the year - 503.78 503.78
Other Comprehensive Income for the year  net of tax) - 17.30 17.30
Total comprehensive income for the year - - 521.08 521.08
Balance at the end of the current reporting period 20.00 705.60 3,784.23 4,509.82
b. Other Equity
(1i) As at March, 2024
Reserves and Surplus
Capital Reserve Securities Retained Earnings Total
Particulars Premium Reserve
Balance at the beginning of the reporting period 20 706 2,452 3,177
Prafit/{ Loss) for the year . . (768) (768)
Impact due to change in accounting policy 1,430 1,430
Dividend - - - -
Other Comprehensive Income for the year ( net of tax) = % 13 13
Gain on Investment in Associate Company - . 136 136
Total comprehensive income for the year - - B11 Bi1
Balance at the end of the previous reporting period 20 706 3,263 3,989
The accompanying notes to accounts forming an integral part 1 to 51
to the financial statement
|General information and material accounting policies A-B
As per our report of even date attached. For and on behalf of the Board of Directors
For ASHOK KHASGIWALA & CO. LLP
Chartered Accountants Raj Kumar Gupta Vishnu Kant Gupta
(Firm Registration No 0743C/C400037) Managing Director Whale-Time Director & CFO
DIN : 00244925 DIN ; 05233476
CS Resna Saluja
CA Ashok Khasgiwala Company Secetary
Partnar
Membership No.070288
Indore, 05.06.2025
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AGRO PHOS INDIA LIMITED

A. Company Information

Agro Phos (India) limited is a Public Limited Company incorporated under the Companies Act, 1956 bearing
Corporate Identity No. L24123MP2002PLC015285 dt. 19.09.2002 having registered office at M-87, Trade Centre
18M, South Tukoganj, Indore, MP -452001. The Company was initially incorporated as a private limited company
and has converted into public limited company w.e.f.28.02.2004, Initially company established its fertilizer
manufacturing facility at Industrial Area, Dewas (M.P.). During the year 2014-15 company also established its
new manufacturing facility at Meghnagar Distt. Jhabua (M.P.). The company is also engaged in fertilizer trading.
The shares of the company are listed at the National Stock exchange.

The consolidated financial statements as at March 31, 2025 presents the financial position of the Parent as well
as its interest in an associate company.

The Company has the following associate company :

Name of Associate % age of Holding

Shri Tulsi Phosphate Ltd ) 27.49%

The Financial Statements have been approved for issue by the Board of Directors at its meeting held on
05.06.2025.

B. Statement of consolidated Material accounting policies

i. Statement of compliance

The Consolidated financial statements have been prepared in accordance with the provisions of the Companies
Act, 2013 and the Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and amendments thereto issued by Ministry of Corporate Affairs under section 133 of
the Companies Act, 2013. In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAl) are also applied and accounting principles generally accepted in India except where
compliance with other statutory promulgations require a different treatment.

li. Basis of Preparation

The consolidated financial statements have been prepared on accrual basis and under the historical cost
convention except for certain financial instruments which are measured at fair value at the end of each reporting
period, as explained in the accounting policies mentioned below.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule III to the Companies Act, 2013. The Company has ascertained its
operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents.

I =+
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Functional and presentation currency

Theseconsolidated financial statements including notes thereon are presented in Indian Rupees (“Rupees” or
"INR"), which is Company’sfunctional and presentation currency. All amounts disclosed in the Financial
Statements including notes thereon have been rounded off to the nearestRs. in lacsup to two decimals as per the
requirement of Schedule III to the Act, unless stated otherwise.

lii. Use of Estimates, Judgments and Assumptions

The preparation of consolidated financial statements in accordance with Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported amount
of assets, liabilities, income and expenses. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimates are revised and in any future periods affected.

Significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have
significant effect on amount recognized in the financial statements are:

i.  Allowance for bad and doubtful trade receivable.

iIl.  Recognition and measurement of provision and contingencies.

i. Depreciation/Amortisation and useful lives of Property, plant and equipment / Intangible Assets.
iv. Recognition of deferred tax.

v. Income Taxes.

vi. Measurement of defined benefit obligation.

vii. Impairment of Non-financial assets and financial assets.

viii. Fair value of financial instruments.

iv. RevenueRecognition

The company recognised revenue i.e. account for a contract with a customer only when all of thefollowing criteria
are met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other
customary business practices) and are committed to perform their respective obligations;

(b) the entity can identify each party’s rights regarding the goods or services to be transferred,;
(¢) the entity can identify the payment terms for the goods or services to be transferred;

(d) the contract has commercial substance (ie the risk, timing or amount of the entity’s future cash flows is
expected to change as a result of the contract); and

(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods
or services that will be transferred to the customer. In evaluating whether collectability of an amount of
consideration is probable, an entity shall consider only the customer’s ability and intention to pay that amount
of consideration when it is due. The amount of consideration to which the entity will be entitled may be less
than the price stated in the contract if the consideration is variable because the entity may offer the customer
@ price concession.

(f) With effect from current financial year, the company has changed its accounting policy of recognizing of S5P
Subsidy in respect of sale of goods. The subsidy is now recognized at a point in time i.e. when control of the
goods has transferred to buyer, rather than recognizing it when goods sold to end user / farmer and bill
generated through IMFS System. This change in accounting policy is made to provide more accurate and
timely recognition of revenue.
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Measurement

When (or as) a performance obligation is satisfied, company recognise as revenue theamount of the transaction
price (which excludes estimates of variableconsideration that are constrained) that is allocated to that
performanceobligation.

The transaction price is the amount that the entity expects to be entitled to in exchange for transferring promised
goods or services to a customer, excluding amounts collected on behalf of third parties (for example, some taxes
on sales). The consideration promised may include fixed amounts, variable amounts, or both.

i. Sale of goods

Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects the
consideration which the Group expects to receive in exchange for those goods. Revenue from the sale of goods is
recognised at the point in time when control is transferred to the customer which is usually on dispatch / delivery
of goods, based on contracts with the customers. Revenue is measured based on the transaction price, which is
the consideration, adjusted for volume discounts, price concessions, incentives, and returns, if any, as specified in
the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the government.
Further, the revenue amount is adjusted for the time value of money if that contract contains a significant
financing component.

ii. Interest and Dividend

Interest income is recognized on accrual basis using the effective interest method. Dividend income is recognised
in profit or loss on the date on which the group’s right to receive payment is established.

v. Inventories

Inventories are valued at lower of cost and net realizable value, except scrap is valued at net realizable value.
Cost of inventory is arrived at by using FIFO Method. Cost of inventory is generally comprises of cost of
purchases, cost of conversion and other cost incurred in bringing the inventories to their present location and
condition.

vi. Property, Plant and Equipment
a. Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses (if any).

The cost of an item of property, plant and equipment comprisesits purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, acquisition or construction cost
including borrowing costs, any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management, initial estimate of the costs
of dismantling and removing the item and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit or
loss.

The Group has opted to elect to continue with the carrying value for all its property, plant & Equipment as
recognised in the financial Statements as at date of transition to Ind Ass, measured as per the previous GAAP and
use that as its deemed cost as at the date of transition. i.e. 1st April 2017.

b. Subsequent expenditure
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Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the company and costs of the item can be measured reliably.

c. Depreciation

Depreciation on property, plant and equipment is provided using Straight linemethod (SLM) as per the useful life
of the assets in the manner as specified in Schedule II to the Companies Act, 2013, The estimated useful life of
assets and estimated residual value is taken as prescribed under Schedule II to the Companies Act, 2013.

Depreciation on additions during the year is provided on pro rata basis with reference to date of
addition/installation. Depreciation on assets disposed/discarded is charged up to the date on which such asset is
sold.

The estimated useful lives, residual value and depreciation method are reviewed at the end of each balance sheet
date, any changes therein are considered as changes in estimate and accordingly accounted for prospectively.,

e. Capital Work In progress

Assets under erection/installation are shown as "Capital work in progress”, Expenditure during construction period
are shown as "pre-operative expenses” to be capitalized on erection/installations of the assets.

vii. Intangible Assets

Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to the
asset will flow to the Group and the cost of the asset can be reliably measured. Gains or losses arising from
derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is
derecognised.

Recognition and measurement

Intangible assets are held at cost less accumulated amortisation and impairment losses. Intangible assets
developed or acquired with finite useful life are amortised on straight line basis over the useful life of asset.

Subsequent expenditure

Subsequent expenditure is capitalised only when when it is probable that future economic benefits attributed to
the asset will flow to the Company and the cost of the asset can be reliably measured or development stage is
achieved. All other expenditure, including expenditure on internally generated goodwill and brands, when
incurred is recognised in statement of profit or loss.

Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the
straight-line method over their estimated useful lives and is generally recognised in statement of profit or loss.
Computer software are amortised over their useful life of 5 years.

Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted, if
required.

viii. Employee benefits

i. Short term employee benefits
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Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid if the company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

ii. Defined benefit plans

The liability for gratuity a defined benefit plan is determined annually by a qualified actuary using the projected
unit credit method.

The company pays gratuity to the employees who have completed five years of service with company at the time
when the employee leaves the company as per the payment of gratuity act 1972.

Remeasurement of the net defined benefit plans in respect of post-employment are charged to other
comprehensive income. Net interest expense and other expenses related to defined benefit plans are recognised
in statement of profit and loss.

The Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:

e Service costs comprising current service costs, past-service costs; and
e Net interest expense or income

iii. Other employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders the related services are recognized as a liability at the present value of obligation as
at the Balance sheet date determined based on an actuarial valuation.

iv. Defined Contribution Plan

The company’s payments to the defined contribution plans are recognized as expenses during the period in which
the employees perform the services that payment covers. Defined contribution plan comprise of contribution to
the employees’ provident fund with government, Employees’ State Insurance and Pension Scheme.,

ix. Income Tax

Income tax expense comprises current and deferred tax. It is recognised In profit or loss except to the extent that
it relates to other comprehensive income or a business combination, or items recognised directly in equity.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted
or substantively enacted at the reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

ii. Deferred tax
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Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets and liabilities are reviewed at the end of each reporting period.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which
is likely to give future economic benefits in the form of availability of set off against future income tax liability.
Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can be measured
reliably, and it is probable that the future economic benefit associated with the asset will be realised.

Deferred tax assets and liabilities are offset only if:
a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority on the same taxable entity.

X. Foreign currency transactions
Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Difference arising on settlement of monetary items are recognised in
statement of profit and loss except to the extent of exchange differences which are regarded as an adjustment to
interest costs on foreign currency borrowings that are directly attributable to the acquisition or construction of
qualifying assets which are capitalized as cost of assets.

Non-monetary items that are measured based on historical cost in a foreign currency are recorded using the
exchange rates at the date of the transaction. Non-monetary assets and liabilities that are measured at fair value
in a foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Exchange difference arising out of these transactions are generally recognised in statement of profit
and loss.

xi. Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying asset are
capitalised as part of the cost of that asset till the date it is ready for its intended use or sale. Qualifying asset are
the assets that necessarily takes a substantial period of time to get ready for its intended use. All other
borrowing costs are charged to the statement of profit and loss in the period in which they are incurred.

Borrowing cost consist of interest and amortization of ancillary cost incurred in connection with the arrangement
of borrowed funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.

xii. Cash and Cash Equivalent
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Cash and cash equivalent includes the cash and Cheques in hand, bank balances, demand deposits with bank
and other short term, highly liquid investments with original maturity of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Bank overdraft are shown within borrowings in current liabilities in the balance sheet and forms part of financing
activities in the cash flow statement. Book overdraft are shown within other financial liabilities in the balance
sheet and forms part of operating activities in the cash flow statement.

xiii. Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/ (loss) before tax is adjusted for the effect of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments and
items of income or expenses associated with investing or financing cash flow. The cash flow from operating,
investing and financing activities of the company is segregated based on the available information.

xiv. Earning Per Share

i.Basic earnings per shares is arrived at based on net profit / (loss) after tax available to equity shareholders
divided by Weighted average number of equity shares , adjusted for bonus elements in equity shares issued
during the year (if any) and excluding treasury shares.

ii. Diluted earnings per shares is calculated by dividing Profit attributable to equity holders after tax divided by
Weighted average number of shares considered for basic earning per shares including potential dilutive equity
shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date.
Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary shares
would decrease earnings per share or increase loss per share from continuing operations.

xv. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present legal or constructive obligation as a result of past events and it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognized for future operating losses.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
gccurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation, or the amount of the obligation cannot be measured with sufficient reliability. The
Company does not recognize a contingent liability but discloses its existence in the financial statements

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company. Contingent assets are not recognized, but its existence is disclosed in the financial statements where
an inflow of economic benefits is probable.

xvi. Impairment of Non-Financial Assets

The company assesses at each reporting date whether there is any objective evidence that a non-financial asset
or a group of non-financial assets are impaired. If any such indication exists, the company estimates the amount
of impairment loss.

For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows from other assets or group of assets is
considered as cash generating unit.
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An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount.,
Losses are recognized in statement of profit and loss and reflected in an allowance account. When the company
considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off, If
the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event
occurring after the impairment was recognized, then the previously recognized impairment loss is reversed
through profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been in place had there been no impairment loss been recognized
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognized immediately
in Statement of Profit and Loss, taking into account the normal depreciation/amortization.

xvii. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial instruments also include derivative contracts such as foreign
currency foreign exchange forward contracts, interest rate swaps and currency options; and embedded
derivatives in the host contract.

I. Financial assets
Classification
The Company classifies financial assets in the following measurement categories :

a. Those measured at amortised cost and

b. Those measured subsequently at fair value through other comprehensive income or fair value through
profit or loss on the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value. Transaction costs that are attributable to the acquisition of
the financial asset are adjusted to the fair value in case of financial assets not recorded at fair value through
profit or loss, Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the company commits to purchase or sell the asset.

Measured at amortised cost
A financial asset is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the statement of profit and loss. The losses arising from impairment are recognised in the statement of
profit and loss. This category generally applies to trade and other receivables,

Measured at fair value through other comprehensive income (FVOCI)
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A financial asset ismeasured at FVOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset’s contractual cash flows represent SPPL.

Financial assets included within the FVOCI category are measured initially as well as at each reporting date at fair
value. Fair value movements are recognized in the other comprehensive income (OCI). However, the company
recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the profit and
loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to profit and loss. Interest earned whilst holding FVOCI debt instrument is reported as interest income
using the EIR method.

Financial Asset at fair value through profit and loss (FVTPL)

FVTPL is a residual category for financial asset. Any financial asset, which does not meet the criteria for
categorization as at amortized cost or as FVOCI, is classified as at FVTPL.

In addition, the group company may elect to classify a financial asset, which otherwise meets amortized cost or
FVOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the
profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets)
is primarily derecognised (i.e. removed from the company's balance sheet) when:

i. The rights to receive cash flows from the asset have expired, or

ii. The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the company has transferred substantially all the risks and rewards of the asset, or (b) the
company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

iii. When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the company continues to recognise the transferred asset to the extent of the company’s
continuing involvement. In that case, the company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the company has
retained.

iv. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the company could
be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:
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a) Financial assets that are debt instruments, and are measured at amortised cost e.qg., loans, debt securities,
deposits, and bank balance.

b) Trade receivables.
The Company follows 'simplified approach’ for recognition of impairment loss allowance on:
i. Trade receivables which do not contain a significant financing component.

The application of simplified approach recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

ii. For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

ii. Financial liabilities
Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial

liabilities at fair value through profit or loss. Such liabilities, including derivatives that are liabilities, shall be
subsequently measured at fair value,

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or
amortised costs.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The company's financial liabilities include trade and other payables, loans and borrowings, financial guarantee
contracts and derivative financial instruments.

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the group that are not designated as hedging
instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified
as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the
initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OCI, These gains/loss are not
subsequently transferred to P&L. However, the company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings
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After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss.

This category generally applies to interest-bearing loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount is presented in the balance sheet when,and
when the company has a legally enforceable right to set off the amount and it intends either to settle themon net
basis or to realize the asset and settle the liability simultaneously.

xviii. Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values, for financial
instruments.

The Company has an established control framework with respect to the measurement of fair values. The
management reqularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the management
assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be
classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

xix. Government Grants
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Government grants are recognised where there is reasonable assurance that the grant will be received, and all
attached conditions will be complied with. When the grant relates to income item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.
When the grant related to an asset, it is recognised as income in equal amounts over the expected useful life of
the related asset.

Subsidy for fertilisers is recognizedas per the rates notified by the Government of India in accordance with
Nutrient Based Subsidy Policy from time to time. Subsidy income recognized only when goods finallysold to end
user/farmer and bill generated through IMFS System.

xx) Basis of Consolidation

a) The Consolidated financial statements relate to Agrophos India Ltd ( the Company)
and its associate is as under :

Entity Basis of Country of %o age of % age of
Consolidation | Incorporation | Shareholding Share in
of the Consolidated
Company Profit /( Loss)
Shri Tulsi Assaciate India 27.49% 27.49%
Phosphate Ltd

b) The consolidated Financial Statements have been prepared in accordance with Ind AS 28 and 110 as notified
under section 133 of the Companies Act, 2013 read with Rule 4 of Companies (Indian Accounting Standards)
Rule 2015 as amended and recognized accounting practices and policies on the following basis :

i) The financial statements of Associates have been consolidated using the Equity method of accounting.

i) Any gain or loss resulting from upstream ot downstream between entity and its associate are recognised in the
entity’s financial statements only to the extent of unrelated investor’s interest in associate,

iiil)  Figures pertaining to the associate have been reclassified to bring them in line with parent Company’s
financial statements.

iv) The excess of / shortfall in the cost to the Company of its investment over the Company’s portion of equity as
at the date of investment is recognized in the consolidated financial statements as goodwill / capital reserve.,

v) The Consolidated Financial Statements have been prepared using uniform accounting policy for like
transactions and other events in similar crcumstances,

C. Recent Accounting Pronouncement

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has notified Ind AS = 117 Insurance Contract and amendments to Ind AS — 116 Leases, relating to sale and
leaseback transactions, these are effective from period beginning on or after 1" April, 2024. The company has
reviewed the new pronouncements and based on its evaluation has determined that it has no impact on the
company’s financial position.
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Notes formina nart of financial statements

As at
Mar 31, 2024

As at
Mar 31, 2025

Particulars

Note - 4 Non -Current Tnvestments

Invastment in Eouitv Instruments: Measured at cost
In Assonciate Comnanv

Unouoted

29,00,000 (Previous Year 29,00,000) Equity shares of Rs.10/- each fully 423.97 426.30

natd 1n in Shri Tulel Phoasnhate | imited

Add / (Less) : Share in Profit / (Loss) (21.82) (2.33%
402.15 423.97

Investment in Equity Instruments - Other than in subsidiary,
assnriate and Inint Vanture ramnaniec
Measured at Fair value throuah Profit & Loss (FVTPNL)Y

Linouatad
20,00,000 (Previous Year-20,00,000) Equity shares of Rs.10/- each fully 202.20 177.40
naid 1in in APTndia Rintarh Private | imitad
202.20 177.40
Investment in Mutual Funds - -
At Fair value through Profit and Loss (FVTPNL)
Unquoted
604.35 601.37]
Aggregate Amount of quoted investment and market value thereof - -
Aanaregate Amount of Unauoted Investments 604.35 601.37
Aagarecate Amount of Impairment in value of investments - -
Note - 5 Other Financial Assets
Security Deposits 32.68 43.22
Balance with Banks in Deposit Accounts
with original maurity of more than 12 months (earmarked) 0.65 0.47
33.33 43.70 |
Note -6 Other Non-Current Assels
Capital Advance 12.11 4.00
12.11 4.00 |
Note -7 Inventories
Raw Materials (including narking material's) 784 .44 1.125.80
Waork-in-nroaress 1.754.83 729 89
Finishad annds 2. 78R .24 1.204.24
Stock- in- Trade ( in resnect of oonds acauired for trading) 4anz.74 337.35
5.734.25 3.397.28 |

i} Inventories are valued at lower of cost and net realisable value, except scrap, which is valued at net realisable value,

ii) Inventories Hypothecated as security against Borrowings (Refer Note 21)
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Note - 8 Trade Receivables

Unsecured, considered good
Which have significant increase in credit risk
Credit Impaired

= m (FY 2024-2025]

Less: Provision for doubtful debts

2,230.88 1,217.42

- 45.42

13,86 18.45
2.244.74 2

13.86 18.45

2.230.88 1.262.84

(i)  Trade Receivables includes debts due from firms/private companies in which directors are interested Rs.

1188.85 Lacs (Previous Year Rs. 646.06 Lacs)

Naote - 9 Cash and Cach Eauivalants
RBalanres with Banks

In Current Accounts .54 3.06
Cash nn hanrd 0.86 6.01
10.40 9.07
Naote - 10 Bank Balances Other Than Cash and Cash Eanuivalents Abaove
Dividend  Accounts earmarked 0.44 Nn.44
In Dennsit Arcounts with orainal maurity
More than 3 months but less than or equal to 12 months 105.82 60.24
fearmarked)
106.26 60.67
Note - 11 Loans
Intercorporate Loan
Unsecured considered qood - To Related Party - 75.02
Which have significant increase in credit risk - -
Credit Impaired - -
- 75.02
Note - 12 Other Financial Assets
Arcrued interest 0.03 .94
Subsidv Receivahle 3.539.61 2.10M0.76
Seruirity Dennsits 181.77 157 4R
3.721.41 58
Note <13 Current Tax Assets {Nat)
Advance tax (Net of Provision for Taxation) 39.22
= 30.22
Note -14 Other Current Assets
Advance against supply 86.90 297.09
Balance with Government Authorities g49.57 469.05
Other Advance* 18.8R 55.07
| ess : Prowisions for doubtful advance - (37.001
18.86 18.07

Advance against supply includes given to firms/private companies in which directors are interested Rs. 12.52 Lacs

(Previous Year Rs. 84.56 Lacs)
(* Includes Tour advance to emplovees, salary advance etc.)

I oo
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MNotes forming part of financial statements

(Rs. in lacs)
(Particulars As at March 31st, 2025 As at March 31st, 2024
Note - 15 Equity Share Capital i
{a) Authorised
2,100.00 2,100.00
21000000 (Previous Year 21000000) Equity share of Rs. 10/- each
2,100.00 2,100.00
(b) Issued, Subscribed and paid-up
20274115 (Previous Year 20274115) Eauity share of Rs. 10/~ each fully Lt st
paid up
2,027.41 2,027.41 h
15.1 The reconciliation of the number of shares and amount outstanding is set out below:
Particulars As at March 31st, 2025 As at March 31,2024
No. of Shares Amount No. of Shares Amount|
Equity Shares :
Equity Shares at the beginning of the year 20274115 2,027.41 20,274,115 2027 .41
Add: Shares issued during the year . - - -
Equity Shares at the end of the year 20,274,115 2,027.41 20,274,115 2,027.41

15.2 Terms f Rights attached to Equity Shares !

The company has one class of equity shares having a par value of RS, 10 per share (Previous Year Rs. 10, as at 1st April 2023 Rs, 10 each), Each shareholder is
aligible for one vote per share. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Mesting
except in case of Interim Dividend. In the event of liquidation, the equity shareholders will be entitied to recsive the remaining assets of the Company, alter
distribution of all preferential amounts, in proporbion to their sharehalding.

15.3 The details of shareholders’ holding more than 5 % Shares:

EQUITY SHARES As at March 31st, 2025 As at 31st March 2024
Na. of Shares|% age of holding No. of Shares|% age of holding
Raj Kumar Gupta 4,300,435 21.21 4,300,435 21.21
Vishnu Kant Gupta 1,596,075 7.87 1,596,075 7.87
Ramesh Chand Suhane 1,795,050 B.85 1,795,050 8.85

15.4 The details of Shares held by Promoters as at 31st March, 2025:

U of total
Promoter Name No. of Shares |shares % Change during the year
Raj Kumar Gupla 4 300,435 21.21 -
Vishnu Kant Gupta 1,596,075 7.87 =
Total 5,896,510 29.08 -

The details of Shares held by Promoters as at 31st March, 2024:

% of total
Promoter Name MNo. of Shares |shares % Change during the year
Ra) Kumar Gupta 4,300,435 211 -
Vishnu Kant Gupta 1,596,075 7.87 .
Total 5,896,510 29.08 -

15.5 For a period of five years immediately preceding the date of Balance Sheat |.e. 31st March, 2025 the company has :-

(i) Not allotted shares as fully pald up pursuant to contract (s) without payment belng recelved in cash.

(i) Not allotted any shares as fully paid up by way of bonus shares,
{iii} Not bought back any shares .

. . I
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Notes forming part of finandcial statements

(Rs. in lacs)
Particulars ‘ As atMar 31, 2025 As atMar 31, 2024
Note - 16 Other Equity "
A Capital Reserve
Balance as at the beginning of the yvear 20,00 20.00
Balance as at the end of the vear 20.00 20.00

B Securities Premium
Balance as at the beginning of the vear 705.60 705.60
Add : Received during the year % :

Balance as at the end of the vear 705.60 705.60

C Retained Earnings
Balance as at the beginning of the yvear

Balance as at the beginning of the vear 3,263.15 2,451.69
Add- Impact due to change in accounting palicy - 1,430.10
Add: Net Profit/{Loss) for the vear 503.78 (767.78)
Less: Remeasurement of the defined benefit plans 17.30 12.84
through OCI (Net of tax)

Add: Galn on Investment in Associate Company - 136,30
Balance as at the end of the year 3,784.23 3,263,15

Total Other equity 4,500.82 3,988.75
NATURE AND PURPOSE OF RESERVES:

(I} Securities Premium
Securities Premium Reserve Is created on recording of premium on Issue of shares. The reserve can be utilised in accordance with the provisions of

the Companies Act, 2013.
(II) Capital Reserve

The capital reserve can be ubilised in accordance with the provisions of the Companies Act, 2013,
(II} Retained Earmings

The same Is created out of profits over the years and shall be utilised as per the provisions of the Act.

Note - 17 Borrowinags

A Secured
Term Loans from Banks
a.From Banks (refer note A below) 67.32 126.55
Less : Shown under current maturities of Long Term Debt 20.03 59.83
47.28 66.72
b.From Others (refer note B below) 20,00 -
Less ; Shown under current maturities of Long Term Debt 3.35 -
16.65 -
63.94 66.72
63.94 66.72
Note: (I) Nature of Security and terms of repayment for secured borrowings
A Name of the lender Nature of Security Terms of Repayment Rate of interest

Repayable in 35 monthly
Secured by extension of incraliments of Rs.8.03 Lacs

Term loan from Axis Bank; Sanctioned amount  |second charge by way of and 1 instaliment of Rs.8.03

Rs.289.00 Lacs, Outstanding amount Rs.- Nil (PY |hypothecation on primary 9.65% p.a.(Pre.Year

Lacs ie., moratorium period |9.65%)

Rs.31.99 Lacs) securities. And secured bY |« 12 months from the date
mﬂl guarantee of of first dishursement.

Repayable in 60 monthly
; instalments of Rs.0.34 Lacs
Izrg; IS::JE?&EEM?“E nig:ﬁﬂ:"if?;mﬁ? ;'tgg's Secured by hypothecation |(including interest) each, |9.5% p.a. (Prev Yr 9.5%
La. ‘ g = of asset purchased. commenced from October, |p.a.)

cs) 2019 and last intsalment
due in September 2024

I o
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Repayable in 84 monthly
instaiments of Rs. 0.24/-

Term loan from Union Bank , Sanctioned amountl. . by hypothecation |-2€5 (including interest) |- 450 p.a. flating

Rs. 15.80 Lacs, Outstanding amount Rs. 10.42 each, commenced from :
of asset purchased. ' (Pre.Year 7.40% floating)
Lacs (PY Rs. 12,15/~ Lacs) P March , 2022 and last :
intsalment due in February
2070

Repayable in 84 monthly
Instalments of Rs. 0.23 Lacs
Secured by hypothecation |(including interest) each, |7.40% p.a. floating

of asset purchased. commenced from April, (Pre.Year 7.40% ficating)
2022 and last intsalment
due in March 2029.

Term loan from Union Bank , Sanctioned amount
Rs. 15.00/- Lacs, Outstanding amount Rs. 10.39/-
Lacs (PY Rs. 12.11 Lacs)

Repayable in 60 manthly
Instalments of Rs. 0.41 Lacs
Secured by hypothecation |(including interest) each,
of asset purchased. commenced from April,
2025 and last intsalment
due in March 2030.

Term lpan from Kotak Mahindra Prime Limited,
Sanctioned amount Rs. 20.00 Lacs, Outstanding|
amount Rs. 20.00 Lacs (PY Rs. - Nil)

8.87% p.a. (Pre.Year-Nil)

Repayable in 35 monthly
instalments of Rs. 0.86 Lacs
Secured by hypothecation |(including interest) each,
of asset purchased. commenced from January,
2022 and last intsalment
due in November 2024,

Repayable in 60 monthly
instalments of Rs. 1.61 Lacs

Secured by hypothecation (Including interest) each, 7.80% p.a.(Pre.Year

commenced from 7 80%
of aswet purchased, December, 2022 and last il

Intsalment due in November
2027,

Term loan from Axis Bank , Sanctioned amount
Rs. 27.10 Lacs, Outstanding amount Nil (PY Rs.
6.72 Lacs)

Nil (Pre.Year 7.46%)

Term Ioan from HDFC Bank Limited, Sanctioned
amount Rs. 80.00 Lacs, Qutstanding amount
Rs.46.51 Lacs (PY Rs. 61.61 Lacs)

Secured long term borrowings - Rs. 87.31 Lacs (Previous year Rs. 66,72 Lacs) [including interest accrued but not due Rs. Nil

) (Previous year Rs, Nil) ] are secured by personal guarantee of directors,

MNote - 18 Others Non Current Financial Liabilities

Dealarship Deposit 13.21 12.76
13.21 12,76
Note -19 Provisions
Provislon for emplovee benefits
for Gratuity {(Refer note- 39 (B) ) 65.11 71.75
65.11 71.75
Note - 20 Deferred Tax Liabilities (Net)
Deferred Tax Liabilities
Depreciation on property, plant & equipment 276.92 282.56
Total (A) 276.92 282,56
Deferred Tax Assets
Due to Business Loss 63.62 267.86
Provision for Doubtful Debts & Advance 3.86 1543
Lass on Fair Value of Investment (2.73) 249
Other Timing Difference 19.61 21.52
Total (B) 84.35 307,29
Deferred Tax Liabilities (Net) 192.57 (24.73)
MAT Credit Entitlement 12.58 12.58

Net Deferred Tax Liability/( Assets) =|.EMI

I -o:
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Notes forming part nancial statements

(Rs. in lacs)|

'Fartimlars ‘ As atMar 31, 2025 ‘ As atMar 31, 2024

Note - 21 Borrowings

Secured
Loans repavable on demand
Woarking Capital Loans from bank 2,732.49 2.745.00
Current maturities of long-term debt (Refer note 17) 23.38 59.83
Unsecured

Temporary Overdraft from bank (Repayable on demand) - .

2,755.88 2,804.83

Note :
I Working Capital Loans from Axis Bank Rs. 1774.65 Lacs (Previous Year -Rs. 1799.97 Lacs) is secured by :

a) Hypothecation of stocks of raw materials, finished goods, stores and spares, stock in process, packing materials and book
debts, and all other movable fixed assets, both present and future,of the Company and personal guarantee of Directors and
carry Rate of Interest 9.75% p.a. (Previous Year 9.50 % p.a.)

b) Further secured by Equitable Mortgage on following properties:

1, Factory land and building situated at 13A/2, Industrial Area No. 1, AB Road, Dewas (MP) 455111,

2. 135-A,138-A,136-A,136-A 1T & 137-A ,AKVN Industrial Road, Meghnagar, Dist. Jhabua Madhya Pradesh in the name of Agro
Phos (India) Limited.

3. Residential House situated at A-7, Mangal Murti Nagar, Navlakha Main Road, Indore (MP) 452001 in the name of Mrs. Uma
Gupta.

4, Residential House situated at WA-12, Sector A, Scheme No. 94, Ring Road, Indore (MP) 452001 in the name of Mrs,
Shraddha Gupta.

5. Office premies situated at M-91-92 Trade Center, 18 South Tukogan), Indore (MP) 452001

I1 Working Capital Loans from Canara Bank Rs. 949.98 Lacs (Pre.Year -Rs. 956.02 Lacs) are secured by !

a) Secured by hypothecation of Inventories & Book debts and carry ROI 9.75% p.a. (Previous Year 9.75% p.a.)

b) Further secured by Equitable Mortgage on following properties:

1. Survey No. 9/13/3 situated Village Lasudia Mori Patwari Halka No. 17 (new 45) District and Tehsil Indore

2. Survey No. 9/13/4 situated Village Lasudia Mori Patwari Halka No. 17 (new 45) District and Tehsil Indore

3. Office premises situated at M-86, M-87/A , M-87/8, M-B8/A , M-88/B Trade Center , 18 South Tukoganij, Indore (MP) 452001

II1 Temporary overdraft from Axis Bank Rs. Nil (Pre.Year Rs. Nil) repayable on demand and carry Rate of Interest Nil (Previous
year Nil)

Note - 22 Trade Pavables

(a) Total outstanding due of Micro and Small Enterprises 229.51 346.72
(b) Total outstanding due other than (a) above 4,247.21 1,293.35
4,476.72 1,640.07

Note - 23 Other Financial Liabilities
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Interest accrued and due 136.51 55.03
Unclaimed Dividends (refer note (i) below) 0.44 0.44
Other Liabilities * B812.88 159.26
949.82 214.72
Note:

(i} There are no amounts due for payment to the Investor Education and Protection Fund under the Companies Act, 2013.
* other liabilities includes liabilities for expenses,salary payable etc.

Note - 24 Other Current Liabilities

Advances from customers 631,72 166,31
Statutory Dues 23.47 10.59
655.19 176,90 |

Note - 25 Provisions
Provision for employee benefits

(i) for Gratuity (Refer note- 39 (B) ) 4.87 4,94
(ii) for Compensated absences 0.48 0.65
5.36 5.59
Note - 26 Current Tax liabilities (net)
Provision for taxation (net off advance tax) 87.44 -
87.44 -

Notes forming part of financial statements

Particulars For the Year For the Year
2024-25 2023-24

Note - 27 Revenue From Operations

Sales of products 7.151.67 6,554.45
Subsidy on S5P 4,836.21 3,827.50
11,987.88 | 10,381.95

Note - 28 Other Income

Interest Income (at amortised cost) 23.94 31.78
Net Gain on Foreign Currency Transactions and - 0.60
Translations
Profit on Sale of Investment - 1.60
Net Gain on Sale of Property, Plant & Equipment - 0.64
Sundry Balance Write Back - 19.79
Gain on Fair Value of Investment 24.80
Reversal of Bad & Doubtful Debts Provision 4.59 5.36
Reversal of Bad & Doubtful Advance Provision 37.00 -
Miscellaneous Income 0.05 2.82
Insurance Claim received 0.50 -
90.88 | 62.57

Mote - 29 Cost of Materials Consumed

a) Raw Material 8.774.77 6,278.32
b) Packing Material 316.24 256.92
9,091.01 | 6,535.24 |

I -o:
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Note - 30 Purchases of Stock-in-Trade

Purchases of Stock-in-Trade 1,105.03 454,53

110503 | 454.53 |
Note - 31 Changes in Inventories of Finished Goods, Work-in-Progress and Stock in Trade

Inventory at the beginning of the Year

Finished Goods 1,204.24 1,399.78

Work in Progress 729.89 1,836.19

Stock In Trade 337.35 119.26
71. 355.

Inventory at the end of the year

Finished Goods 2,788.24 1,204.24
Work in Progress 1,758.83 729.89
Stock In Trade 402.74 337.35

4,949.81 | 2,271.48

Met (Increase) / Decrease in Inventories {2,5?3.33]! 1,083.75

Note - 32 Emplovee Benefits Expense

Salary, Waages and Bonus 311.51 346.91

Contribution to Provident and Other Funds 11,61 12.20

Staff Welfare expenses 17.95 10.37
341.07 | 369.48 |

[Note - 33 Finance Costs

Interest Expense 351.61 313.14
Other barrowing costs 31.56 28,18
383.17 | 341.32 |
MNote - 34 Depreciation, Amortization and Impairment
Depreciation and Amortisation 194.71 173.21
194.71 173.21
Note - 35 Other Expenses
Power and Fuel 391.90 318.94
Stores, Spares and Consumables 15.87 64.72
Processing Charges 114.96 84,59
Rent 20.67 34,46
Repairs to Machinery 94.47 105.42
Repairs to Buildings 31.21 12.10
Repairs to Others 41.34 46.50
Insurance 30.61 56.68
Rates & Taxes excluding taxes on income 33.32 51.54
Factory Expenses 2.17 5.18
Legal and Professional Charges 33.05 54.82
Travelling & Conveyance Expenses 15.09 34.49
Vehicle Expenses 12,82 17.65
Selling and Distribution expenses 19.69 67.19
Freight and Forwarding 1,735.57 1,488.85
CSR Expenditure 9.01 12.65
Net Loss on Foreign Currency Transactions and 10.61 :
Translations
Bad & Doubtful Advance w/fo 37.00 .
Other Manufacturing Expenses 22.38 )
Loss on Fair Value of Investment : 22,60
Miscellaneous Expenses 60.54 23.08
2,732.28 2,537.47

. oo
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Notes forming part of financial statements

(Rs. in lacs)
NOTE: 36 - CONTINGENT LIABILITIES AND COMMITMENTS
Particulars As at 31st March, 2025 As at 31st March,2024
a. Contingent Liability
Sales Tax demand disputed In appeal - 21.43
|) The company does not expect any reimbursements in respect of the above
jcontinaent liabilities.
ii) It is not practicable to estimate the timing of cash outflows, if any, in
respect of above matters due to pending resolution of the arbitration/
appellate proceeding. Further, the liability mentioned in above includes
interest except in cases where the Company has determined that the
nnesihility nf 2uirh levw i remnte
b. Capital commitments
Estimated amount of contracts remaining to be executed on capital
account and not provided for (Net of advances of Rs 12.11 Lacs
previgus year Rs. Nill ) ! ___EI.DDT |
NOTE: 37 - EARNING PER SHARE {EPE_I
Particular As at 31st March, 2025 As at 31st March, 2024
Basic and diluted earnings per share :
a. Net Profit after tax 503.78 (767.78)
c. Weighted average number of equity shares 20,274,115 20,274,115
d. Nominal value of ordinary share (Rs.) 10.00 10.00
e, Basic and diluted earning per share 2.48 (3.79)
Notes forming part of financial statements
Note 38 : Tax Expensas
Tax expenses recognised in the statement of Profit and Loss (Rs. in lacs)
L. Income tax related to items recognised directly in profit or loss of As at March 31, As at March 31,
2 5 ' : and uring the yes 2025 2024
Current Tax on profit for the year 172.75 -
Deferred Tax 21148 (285.04)
Income Tax for earfier years . -
Tax expenses for the year charged in Profit & Loss (a) 384.23 (285.04)
Deferred tax recognized in Other Comprehensive Income (OCI) (b) {E.EE}I (4.95)
Total Tax expenses for the year (a+b) 378.41 | (289.99
Reconciliation of effective tax rate
Profit before tax 888.01 (1,052.82)
Applicable Tax Rate 0.28 27 .82%
Computed tax expense 247.04 (292.90)
Adjustments for taxes for -
- Allowance for expenses/incomse (142.77 {4.19)
- Disallowance for expenses/income 152.40 295.00
- Brought Forward Business Loss Set off {38.21) -
- Brought Forward Depreciation Set off {46.14) -
Others (5.20) 2.08
Deferred tax on account of other Financial assats and other items 217.11 (285)
Income Tax for earlier years - -
Income tax as per statement of profit and loss 384.23 (2B5.04)
|Effective Tax Rate £3.27% 27.07%
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The movement in Deferred tax assets and liabilities during the year ended March 31st, 2025 & March 31st, 2024

. Particulars Opening Balance “““’!IE"*“““ " “““"‘“E“ n 1 closing Balance .
For the Year 2024-25
Deferred Tax Liabilities
Depreciation on Property, Plant & Equipments 282.56 (5.64)] - 276,592
L 282.56 (5.64) . 276.92
Deferred Tax Assets
Due to Business Loss 267.86 (267 86) - -
Pravision for Doubtful Debts & advances 15.43 (11.57) . 3.86
Loss on Fair Value of Investment 2.49 { 2.]’3}' - (2.73)
Other Timing Differences 21,52 67,53 (5.82) §3.23
1L 307.29 (214.63) (5.82) 84.35
Deferred Tax Liabilities (Net) (24.73) 208,99 (5.82) 192.57
For the Year 2023-24
Deferred Tax Liabilities
Depreciation on Property,Plant & Eguipments 284.00 {1.44) - 2B2.56
1. 284.00 (1.44) - 282.56
Deferred Tax Assets
Due to Business Loss - 267 86 - 267,86
Provision for Doubtful Debts & advances 6.62 8.80 - 15.43
Loss on Fair Vialue of Investment - 2.49 - 2.49
Other Timing Differences 22.01 4.46 (4.95) 21.52
1I. 28.63 283.60 (4.95) 307.29
Deferred Tax Liabilities (Net) 255.37 (285.04) 4.95 (24.73)
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Notes forming part of financial statements

(Rs. in lacs)
NOTE: 39 - DISCLOSURE AS PER IND AS 19 - EMPLOYEE BENEFITS
A. Defined Contribution Plans
Contribution to Defined Contribution plans, recognised as expense for the year Is a5 under!
Particulars 2024-25 2023-24
Employer's contribution to Provident Fund 10.40 10.20
Employer's contribution to ESIC 1.21 1.58
B. Gratuity - Defined Benefit plans
Particulars 2024-25 2023-24
1. |Reconciliation of defined benefit obligation.
Liability at the beginning of the year 76.69 78,89
Current Service Cost 11.24 9,99
Interest Cost 5.18 5.60
Remeasurement due to !
Actuarial loss/ (gain) arising change in financal assumptions 0.00 0.00
Actuarial loss/ (gain) arising change in demographic assumptions 0.00 0.00
Actuarial loss/ (gain) arising on account of experience adjustments 23.12 17.79
Beneafil Faid 0.00 0.G0
Defined benefit obligation at the end of the year 69.99 76.69
II. [Reconciliation of opening and closing balance of fair value of plan
assets.,
Fair value of plan assets at the beginning of the year 0.00 0.00
[nterest on plan assets 0.00 (.00
Other 0,00 0.00
Contributions Paid by Employer 0.00 0.00
Benefit Paid from Fund 0.00 0.00
Included in OCI 0.00 0.00
actuarial (Gains)/Losses on Obligation for the period 0.00 0.00
Return an Plan Asssets Excluding Interest Income 0.00 0.00
Fair value of plan asset at the end of the year 0.00 0.00
IIL | Amount Recognized in the Balance Sheet
Present Value of funded defined benefit obligation 69,99 76.69
Fair Value of Plan Assets at the end of the year 0.00 0.00
Net funded obligation /9,99 76.68
Present value of unfunded defined benefit obligation 0.00 0.00
Amourit not recognised due o asset limit 0.00 0.00
Net defined benefit liability / (asset) recognised in Balance sheet 69.99 76.69
Net defined benefit liability / (asset) is bifurcated as below :
Current 4.87 4,94
Non - Current 65.11 71.75
IV. |Expense Recognised in Statement of Profit & Loss
Current Service Cost 11.24 9.99
Net Interest Cost 5.18 5.60
Administrative expenses 00,00 0.00
Past Service Cost 0.00 0.00
Acturial (Gain)/ Loss on settiement 0.00 0.00
Expense Recoanized in PEL 16.42 15.59
V. |Amount Recognised in Other Comprehensive Income (OCI)
Opening amount recognised in OCI outside profit and loss account 0.00 0.00
Remeasurament due to :
Changes in financial assumptions 0.00 {3.00
Changes in demographic assumptions 0.00 0.00
Experience adjustments 23.12 17.79
Actual return on plan assets less interest on plan assests 0.00 0.00
Closing amount recognised in OCI outside profit and loss account 23.12 17.79
VL. | Net defined liability / (asset) reconciliation
Opening Net defined benefit liability / (asset) 76,69 78.89
Expense charged to profit and loss acoount 16.42 15.59
Employers Contribution 0.00 0.00
Amount recognised oulside Profitd loss 23.12 17.79
Impact of liability assumed or settied 0.00 0.00
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affected the defined benefit obligation by the amounts shown below :

Closing net defined benefit liabilty /(asset) 69.99 76.69
VIL. |Assumptions

The following were the principal actuarial assumptions at the reporting date ( expressed as weighted averages)

Particulars 31-Mar-25 31-Mar-24

Discount Rate b.75% 7.10%

Salary Escalation Rate 7.00% 7.00%

Attrition Rate 5.00% 5.00%
VIII|Sensitivity analysis

Reasonabie possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant, would have

Pasticulars 31-Mar-25 31-Mar-24 |
| 1% Increase 1% Decrease | 1% Increase | 1% Decrease
Change in discounting rate 62.94 78.19 68.71 86.00
Change in Salary escalation rate 78.09 62.89 85.92 68.63
Withdrawal Rate | 69.86 70.13 | 76.75 76.62
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NOTE: 40 - RELATED PARTY RELATIONSHIPS, TRANSACTIONS AND BALANCES
Disclosure of transactions with related parties as per Ind AS -24 :

A. List of related parties and their relationships
(i) Key Managerial Personnel & Other Directors

Mr. Raj Kumar Gupta Managing Director
Mr. Vishnu Kant Gupta Whole Time Director/Chief Financial Officer
Ms. Reena Saluja Company Secretary (w.e.f, 21.09.2023)

(ii) Entity where person, close member or Key Managerial Personnel (KMP) has significant influence and
with whom transactions have taken place

Name of Person / entity

Mrs. Uma Gupta Relative of KMP

Mr. Abhay Gupta Relative of KMP

Mrs. Shraddha Gupta

Relative of KMP

Suhane Agro India Private Limited Relative of KMP able to exercise significant influence
Madhav Agrochem Private Ltd Relative of KMP able to exercise significant influence
M/s. Vinod Trading Co. Relative of KMP able to exercise significant influence
Mahadhan Phosphate Private Limited Relative of KMP able to exercise significant influence
APIndia Biotech Private Limited Relative of KMP able to exercise significant influence

Madhav Sales Corporation Private Limited
formerly known as Madhav Farmtech

Carporation Private Limited Relative of KMP able to exercise significant influence
M/s. Vinod Sales Corporation Relative of KMP able to exercise significant influence
M/s. Abhay Sales Corporation Relative of KMP able to exercise significant influence

Shri Tulsi Phosphate Limited

Relative of KMP able to exercise significant influence
APIndia Biotech Private Limited Relative of KMP able to exercise significant influence

B. Transactions carried out with related parties referred in A above

Nature of Transaction | 31-03-2025 | 31-03-2024

Managerial Remuneration

Mr. Raj Kumar Gupta 40.50 54.00
Mr. Vishnu Kant Gupta 23.86 42.00
Salary Paid

Mrs. Uma Gupta 12.00 12.00
Mrs. Shraddha Gupta 12.00 12.00
Mr. Abhay Gupta 4.50 18.00
Ms. Reena Saluja 4,89 2.51

Purchase of Goods
Mahadhan Phosphate Private Limited - 28.80
Suhane Agro India Private Limited - 136.11
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Madhav Agro-Chem Private Limited
M/s. Vinod Sales Corporation

M/s. Abhay Sales Corporation
APIndia Biotech Private Limited

Sales of Goods
M/s. Vinod Trading Co.
Suhane Agro India Pvt Limited

M/s Vinod Sales Corporation

Madhav Sales Corporation Private Limited
formerly known as Madhav Farmtech
Corporation Private Limited

Mahadhan Phosphate Private Limited

M/s. Abhay Sales Corporation

APIndia Biotech Private Limited
Shri Tulsi Phosphate Limited

Purchase of Fixed assets
Shri Tulsi Phosphate Limited

Loans & Advances Given
Shri Tulsi Phosphate Limited

Interest received on Loan
Shri Tulsi Phosphate Limited

Loans & Advances received back

Shri Tulsi Phosphate Limited

Balance with related parties

Trade Receivables

Madhav Sales Corporation Private Limited
(Formerly known as Madhav Farmtech
Corporation Private Limited)

Suhane Agro India Pvt Limited

APIndia Biotech Private Limited
M/s Vinod Sales Corporation
Shri Tulsi Phosphate Limited

Trade Payables
APIndia Biotech Private Limited

36.23 156.52
57.18 23.77
12.53 324,51
2,406.07 1,683.77
124.21 12.81
203.55 767.61
26.40 11.64
51.30 23.50
53.21 89.30
367.20 390.52
. 769.50
1,008.70 2
5.30 -

101.00 95.00
13.54 19.16
101.00 30.00
4.26 :
178.67 360.56
0.00 285.50
0.00 0.00
1,005.93 0.00
433.16 1,026.24
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Advance from Customers
APIndia Biotech Private Limited
M/s. Abhay Sales Corporation
M/s Vinod Trading Co.

Shri Tulsi Phosphate Limited
Mahadhan Phosphate Private Limited

Advance to Supplier
Madhav Agro-Chem Private Limited

Remuneration Outstanding
Mr. Vishnu Kant Gupta

Mr. Raj Kumar Gupta

Mrs. Uma Gupta

Mrs. Shraddha Gupta

Mr. Abhay Gupta

Ms. Reena Saluja

Loans & Advances
Shri Tulsi Phosphate Limited

Investment Outstanding
Shri Tulsi Phosphate Limited
APIndia Biotech Private Limited

340.72
30.25
7.32
0.00
34.12

12.52

12.60
10.11
2.63
7.70
2.74
0.41

0.00

250.00
202.02

0.00
46.16
7.84
0.67
0.00

84.57

16.57
32.95
6.42
4.45
9.01
0.38

75.02

290.00
177.40
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Notes forming part of financial statements
(Amount in Rs.)
NOTE: 42 - FINANCIAL INSTRUMENTS- FAIR VALUES AND RISK MANAGEMENT

Financial risk management
The Company has axposure 1o the following risks arising from financial instruments:
(I} Market risk
(a) Currency risk;
(b} Interest rate risk;
(¢) Commuodity risk;
(ii) Credit risk ; and
(iii) Liquidity risk :

Risk management framework

The Company’'s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk, The
Company's primary risk management focus is to minimize potential adverse effects of risks on its financal performance.,
The Company's risk management assessment policies and processes are established to identify and analyse the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the
same. These policies and processes are reviewed by management reqularly to reflect changes in market conditions and
the Company's activities. The Board of Directors and the Audit Committee are responsible for oversesing these policies
and processes,

(i) Market risk

Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and Commodity
prices, which shall affect the Company's income or the value of its holdings of its financial instruments . The objective of
market risk management is to manage and control market risk exposure within acceptable parameters, while optimising
the returns.

i(a) Currency risk

The fluctuation in foreign currency exchange rates may have impact on the profit and loss account, where any transaction
has more than one currency or where assets/liabilities are denominated in a currency other than the functional currency
of the entity. Considering the countries and economic environment in which the Company operates, its operations are
subject to risks arising from fluctuations In exchange rates in those countries. The risks primarily relate to fluctuations in
U.S. dollar and Euro, against the respective functional currrencies, The Company, as per its risk management palicy, uses
forgign exchange and other derivative instruments primarily to hedge foreign exchange and interest rate exposure. The
Company does not use derivative financial instruments for trading or speculative purposes.

Exposure to currency risk
The summary quantitative data about the Company’s exposure to currency risk as reported by the management of the
Company is as follows:

As at 31st March | As at 31st March

2025 2024
Paticuiars Foreign Currency | Foreign Currency
Exposure in INR_| Exposure in INR

'l-'tenelrvahle net exposure

 Trade receivables = -
Receivable net exposure - -

Payable net exposure

[ Trade payables and other financial liabiiities 690.30

Payable net exposure 690.30 -

Forward exchange contracts against imparts and foreign
currency payables

Payable net exposure 690.30 -
'Tutal net exposure on Receivables HPaEI:[H] -690.30 -

A 1% strengthening [ weakening of the respective foreign currencies with respect to functional currency of Company would result in increase or
decrease in profit or loss as shown in table below. The following analysis has been worked out based on the exposures as of the date of
statements of financial position,

Particulars Profit/(Loss) March 31, 2025 Profit/{Loss) March 31, 2024
Effect in Indian Rupees Strengthening Weakening Strengthening Weakening

INR vﬁ.S‘DI E.Eﬂl - -
. -
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Notes forming part of financial statements

i (b) Interest Rate Risk

Interest rate risk s the risk that the fair value or future cash flows of a financlal instrument will fluctuate because of changes In market Interest rates,
The company's exposure to the risk of changes in market interest rates relates primarily to the borrowing from bank and financial companies.
Currently Company is not using any mitigating factor to cover interest rate risk.

Interest rate risk exposure -variable rate

Paiticideie As at 31;21: March | As at 31st March
Borrowing from bank uz,m.m 2,871.55
Borrowing from financial company({NBFC) 20.00 -
2,819.81 | 2,871,55 |
Interest rate sensitivity

A reasonably possible change of 1% in interest rates at the reporting date would have increased [{decreased) equity and profit or loss by amounts
shown below. This analysis assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also
assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date, The period
end balances are not necessarily representative of the average debt outstanding during the period.

___Impact on Profit/(loss) before tax
i 1% Increase | 1% Decrease
March 31, 2025
On account of Variable Rate Borrowinas from Banks (28.20% 28.20
Sensitivity (28.20) 28.20|
March 31, 2024
On account of Variable Rate Borrowings from Banks { Iﬂ.?lli 28.72
|sensitivity 28.72 28.72
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Notes forming part of financial statements
(Rs. in lacs)
(ii) Credit Risk
Credit risk is the risk of financial loss to the Company If a customer or counterparty to a financial instrument fails to meet its contractual obligations and

arises principally from the Company's receivables from customer. The Company establishes an allowance for doubtful debts and impairment that
represents its estimate on expected loss model .

A. Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry has an influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credit
limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business,

Summary of the Company's exposure to credit risk by age of the outstanding from various customers is as follows:

Particulars I As at March Ji; 2025 | As at March 31, 2024 I

Past due but not impaired

Past due 0-90 days 1,710.08 193.44

Past due 91-180 days 103.33 336.58

Past due more than 180 days 431.33 750.98
2,244.74 1,281.29

Expected credit loss assessment for customers as at March 31, 2025 and March 31, 2024

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine expected credit losses. Historical
trends of impairment of trade receivables do not reflect any significant credit losses, Impaired amounts are based on lifetime expected losses based on
the best estimate of the management. Further, management believes that the unimpaired amounts that are past due by more than 180 days are still
collectible in full, based on historical payment behaviour and extensive analysis of customer credit risk. The impairment loss related to several customers
that have defaulted on their payments to the Company and are not expected to be able to pay their outstanding balances, mainly due to economic

circumstances.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Particulars Amount
Balance as at April 1, 2024 18.45
Pravision Reversed (4.59)
Pravision for Doubtful debts -
[Balance as at March 31, 2025 13.86
Particulars Amount
Balance as at April 1, 2023 23.81
Bad debts written off (5.36)
Reversal of Provision for Doubtful debts -
Balance as at March 31, 2024 18.45

B. Cash and cash equivalents

The Company holds cash and cash equivalents with credit worthy banks of Rs. 10.40 Lacs as at March 31, 2025, (Rs. 9.07 Lacs as at 31st March
2024).The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.
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NOTE: 43 - SEGMENT REPORTING

(a) The Company is in the business of manufacturing / marketing of Fertilisers. This is the only activity performed and is thus also the
main source of risks and returns. The Managing Director and Chief Financial Officer of the Company has been identified as the chief
operating decision maker (CODM) as defined by Ind AS 108, ‘Operating Segments’. Further, all the customers and assets are located in
India. Accordingly, the Company has a single reportable and geographical segment. Hence, the relevant disclosures as per Ind AS 108,
“Operating Segments” are not applicable to the Company.

(b) Geographical Information
The Company's operating facilities are located in India.

Particulars 2024-25 2023-24
Domestic Revenue 11,987.88 10,381.95
Export Revenue - -

(c) Revenue from Major Products

The following is an analysis of the Company's segment revenue from continuing operations from its major products :
Particulars 2024-2025 2023-2024

Single Super Phosphate 6,386.68 5,916.75

(d) Revenue from major customers

Customers contributed 10% or more to the Company's revenue for the year ended March 31, 2025.
Particulars 2024-2025 2023-2024

Major Customers 4,195.11 2,470.01
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NOTE: 44 - DISCLOSURE ON FINANCIAL AND DERIVATIVE INSTRUMENTS
The Comparny usas foresgn currency forward exchange contracts to hadge its exposure in foraign currency related o firm commitment and highly
probable forecasted transactions,
1 MNotional amount of forward contracts entered into by the Company and outstanding - Nil
{Previows Year Nil )
£ Foraign Currency exposure which are not hedged as at the year end;
a. Payable in foreign currency on account of refund of Tmport of Makerials

2023-25 2023-2029
Currency Amount in foreign [ AMOUMININR | oraney | Amount in foreign | Amount inINR
uso | .10 fan 30 | USD [ 2 :

b. Receivables in Foreign currency on account of exports = NIl (Previous Year Nil )
NOTE: 45 - LEASE
(Where company is lessea)

8, The Company has adopted Ind AS 116 Leases’ effective from April 1, 2019 and eled not to apply requirements of Ind AS 116 since leases are
short - term leases.

The aggregate amount of operating lease payments recognized In the statement of profit and loss is Rs. 20,67 Lakhs (Previous Year Rs. 34.46
Lakhs).,

b. Leasehold land are amortized over perlod of leasse and shown as Right of Use asset under Note 1.1

NOTE: 46~ Pursuant to disclosure pertaining to section 186(4) of the Companies Act, 2013

. Particulars of loan gilmn and outstandin

Particulars 2024-25 2023-24
Loan amount Amount 0/Sasat || on amount | AMount 0/S as at
31-03-2025 31-03-2024
M!S Shri Tulst Phosphate Lid, 05.00 75.02

{ Loan are given for business purpose and cany rate of Intersst 12% PA. )

B. Investrnant Made:
The same are classifled under respective haads (Refer Note 4)

NOTE: 47- TRADE RECEIVABLE AGEING SCHEDLULE

Particulars

Less than 6 months | 6 months- 1 year | 1-2 years 2-3 years More than 3 years Yora)

31" March 2025
(i) Undisputed Trade
rerpivahles — considarad onod 181341 39.97 146,32 £5.65 179.39 2,244.74 |

(i} Undisputed Trade

Heceivables — whith have
significant increass in credit Fisk - . - = R -
{ili} Undisputed Trade
Rermvahlss — orerdit iminaired - - = - 13.86 13.86 |
(v} Desputed Trade Recsivabies
ennsaderedd annd - - . - . -

v} Disputed Trade Receivables
= which have significant

Incresss in credit risk . - - - . -
() Disputed Trade Recslvables
= rragiit imnained - = . - . =
31* March 2024
(i) Undisputed Trade

receivahles ~ ronsidered oood 53031 455.10 | 110.06 17.14 104.80 1.217.42 |

(i} Undisputed Trade
Receivables - which have
sianifirant increase in cravdit risk = : . - 45.42 45.42 |
(i) Undisputed Trade
Racpivanles - rredit imnairad - . . - 1R 45 18,45
(rv) Disputed Trade Reoaivables
ennsderad oo . - : : =

(v} Disputed Trade Recelvables
- which have sianificant

iTaEEss in rractir sk . . - = = -
(i) Disputed Trade Recsivables
- I.'J‘Es_']i# imnairedd - - - - - -

I >0
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MOTE: 48- TRADE PAYABLE AGEING SCHEDULE

Particulars ____ Outstanding for following periods from due date of payment
Lesg than 1 vear 1-2 vBars 7-3 veare Mare than 3 vaars Tatal

31" March 2025

| (MSME 229.51 - - - 229.51
Fﬂﬂﬂhﬁﬁ 11.25 4,247.21 |
FHIN THsrted digs — MSME - - - & =

[y IDEsnuted dhies = it - - # - &
31" March 2024

{ili0thers 145557 L1534 10.5] 15.60 1,293.35 |
(i) Disputed dues — MSME : - - a -

[ (iviDisputed dues — (thers = - = - 2

NOTE: 49 - Change in Accounting Policly
With effect from current financial year, the company has changed its accounting policy of recognizing of S5P Subsidy in respect of sale of goods. Tha subsidy s now recognized at a point in time
Ie. when control of the goods has transferred o buyer, rather than recognizing it when goods sold to end user | farmer and bill generated through IMFS System, This change in aocounting polioy
ts made to provide more accurate and timely recognition of revenue, This voluntary chiange |0 acoounting peficy has been accounted for by restating the comparative information for the preceding
period, The change in accounting policy has impacted the financial statements as under,

Amount
Rs. In Lakhs
Particulars For the Year
‘ended March
a1 INTA
Total comprehensive income before impact of (512.74)
change in accounting policy
Effect of change in accounting policy
Revenue From Operation e
_Current Tax ~
| Deferred Tax (92,45]
Total comprehensive income post impact of change -¥52.61
In accounting policy
Reconciliation of Other Equity as at 31st March 2024
Amount
Particulars Rs. In Lakhs
March 31,
024
Other Equity before impact of change in accounting
policy
266455
_Effect of change in accounting policy
r financi 109747 |
| Deferred Tax Liability 5515
 Deferred Tax Assets ir3
Other Equity post impact of change in accounting
policy
3.854.78 |

NOTE: 50 - ADDITIONAL REGULATORY INFORMATION

The company has not granted  Loans or Advances in the nature of loans to  promoters, directors, KMPs and the r=lated parties (as defined under
Companies Adt, 2013,) ether severally or jointly with any other parson, that are: {a) repayable on demand or {(b) without spacifying any terms
or period of repayment.

The company neither have any Benami property nor any procesdings have been inftiated or pending against the company for halding any
benam| property undar the Benami Transactions (Prohibition) Act, 1986 (45 of 1988) and the rulss mads theralinder,

. The company is not dedared wilful defaulter by any bank or financal Insttubon or other lender.
- The company does not have any transactions with companles struck off under section 248 of the Companies Act, 2013 or section 560 of

Fammamios Aee 1085

The company has not made any investments in subsidiary company harce complianoe with the number af layers presaribed under dause (87) of
section 2 of the Act read with Companies (Restriction on number of Layess) Rules, 2017 5 nol applicable

{A) The company has not advanced or loaned or Invested finds (either burrowed funds or share premium or any other sources or kind of
W, funds) to any other person(s) or entity(ies), including forsign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall

{i} directly or indirectly lend or Invest in other parsons or entities identified In any manner whatsoever by or on behall of the company (Ultimate
Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Litmate Beneficiaries;

{8) The company has not received any fund from any person{s) or entity(ies), indluding foraign entities (Funding Party) with the undarstanding
{whether recorded In writing or otherwise) that the company shall

(8} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimiate Beneficaries) or

(i) provide any goaraniee, security or the ke on behalf of the Ulimate Bencficaries.

I :
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The Company does not have any transaction which is not recorded In the books of accounts that has been surrendered or disclosed as income
v,  during the year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

vil.  Thi Company has not traded or invested In Crypto curréncy or Virtual Currency during the financial yvear.

The company has borrowings from banks or financial institutions on the basis of security of current assets. Quarterly returns or statements of
current assets filed by the company with banks or financial institutions are in agreement with the books of accounts except following differences:

Amount Disclosed
as per quarterly
statements  Rs.
in Lacs

Amount as per
books Rs, in
Lacs

Reason for

Name of the Bank difference

Quarter Ended

Difference comes in
6215.60 76.03 |reconcilition of
cgebtors

Axis Bank Ltd. and Canara Bank Jun-24 5291.63

Difference due to
5276.81 -2.231stock valuation as
per Bpooks.

Axis Bank Ltd. And Canara Bank 5274.58

Sep-24

Difference comes in
284,70 | recaonciiation af
subsidy.

We have submitted
provisianal stock
statement to bank,
Difference comes In
reconciliation during
the audit.

Axis Bank Ltd. And Canara Bank Dec-24 7195.79 6911.09

Axis Bank Lid. And Canara Bank Mar-25 7262.21 6684.37 577.84

Amount Disclosed

Name of the Bank

Quarter Ended

as per quarterly
statements Rs.

Amount as per
books Rs. in
Lacs

Reason for
difference

in Lacs

This difference is due
to Subsidy
receivables
considered on Sakes
Basis in Stock
Statement , wheraas
in books consderad
as per DAT bills

This difference is due
to Subsidy
recelvables
considered on Sales
Basis In Stock
Statement , whereas
in books considerad
as per DBT bills

Difference due to
3987.55 61.86|stack valuation as
per audited books

Difference due to
4344 35 18.56]stock valuation as
per audited books

Axis Bank Lid. Jun-23 ¥403.72 4675.20 T28.52

Axis Bank Ltd, And Canara Bank 6118.30 547832 §39.98

Axis Bank Ltd. And Canara Bank 4049.41

Axis Bank Ltd. And Canara Bank Mar-24 4362.91

NOTE: 51
Intercorporate Loans was presented under other finandal assets (Refer Note No. 12) in previous years is regrouped and presented in loans
(Refer Note No 11) as Financial assets from current fmancial year, accordingly previous year figures also regrouped.

As per o report of even date altached, For and on behalf of the Board of Directors

For ASHOK KHASGIWALA & CO. LLP

Chartered Accountants Raj Kumar Gupta Vishnu Kant Gupta

{Firm Reglstration to 0P43CC400037) Managing Director Whale-Time Director and CFO
DIN ; 002445925 DIN : 05233476

CA Ashok Khasgiwala CS Reena Saluja

Farines Company Secretary

Membership No,070288

Indore, 05.06.2025
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FormNo.MGT-1 [ Proxy

| Pursuanttosection 1 05(6 joftheCompaniesAct, 201 3andrule 1903 JoftheCompaniesManagementand Administration)
Rules, 2014]

CIN:L24123MP2002PLCO15285

Nameofthecompany: AgroPhos (India)Limited

Registered office :M-87, Trade Centre 18M. South Tukoganj, Indore (MP) 452001 Name
olthemember(s):

Registeredaddress:
[-mailld
FolioNo/Chentld:
DPID :
1/'We.beingthemember (s)of
e esaes.Sharesoftheabovenamedecompany herebyappoint: 1 Name:. ..............
B i S AN i BT ISR i
SIgNBIUISL: s sssssnanssaa orfailinghim/her
2 INAIST s i Vs i e i AIRDRIIRIE U ¢ | | A D e PO PL)

ceeeenrnseAddres

O T s T B T B VR T T orfailinghim/her
L iy T4 A N S Bamalldls . cosnamiEiai
BUEORINOET v sivs evevigm Evsmane s iR wms s Ehe Fiisss
asmy/ourproxytoattendandvote{onapoll)forme/usandonmy/ourbehalfatthe Annualgeneralmeetingofthecompany, 1o
be held on the Tuesday, 30™ September, 2025 At 12.30 P.M. at Hotel Rasa Royal situated at 93-B, WBScheme No. 94,
Near Bombay Hospital, Vijay Nagar, Indore (MP) 452006 and at any adjournment thereof
inrespectofsuchresolutionsasare indicatedbelow:

esolution

05233476) who retires by rotation and, bemmg chgible offers
himself for re-appointment.

S. Resolutiontype | Description For | Against
No.
. OrdinaryR To receive, Consider and adopt the Audited Financial
esolution Statements (Standalone and Consolidated) of the company
comprising Balance Sheet, Statement of Profit and Loss
Account, Cash Flow Statements for the year ended 31st March,
2025 together with the report of the Board of Directors&
Auditors thereon,
2. OrdinaryR To declare a final dividend of Re. 1/- per equity share face
esolution value of Rs.10/- each share for the financial year ended March
31, 2025.
3. OrdinaryR To appoint a Director in place of Mr. Vishnu Kant Gupta (DIN:

4. SpecialRe To appoint Ms, Maya Vishwakarma (DIN: 10447927) as an
solution Independent Director of the company

5. OrdinaryR To approve appointment of M/s. NPG & Co. as a Secretarial
esolution Auditor of the company
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6. Ordinary To approve material related party transaction limits with
Resolution APIndia Biotech Private Limited Regulations, 2015
7. Chrdinary To ratfy material related party transaction limits with Shri

Resolution Tulsi Phosphate Limited for FY 2024-2025

8. Ordinary To approve matenial related party transaction limits with Shni
Resolution Tulsi Phosphate Limited

9, Ordinary To contirm payment of remuncration to cost auditors M/s.
Resolution Sudeep Saxena & Associates, Cost Accountants as Rs.

1,40,000/- Plus GST Plus reimbursement of out- of-pocket
expenses to conduct audit of cost Records of company for the
financial year ending March 31, 2025

10. Ordinary To confirm payment of remuneration to cost auditors M/s,
Resolution Sudeep Saxena & Associates, Cost Accountants as Rs,
1.40,000/~ Plus GST Plus reimbursement of out- of-pocket
expenses to conduct audit of cost Records o company for the
financial year ending March 31, 2026

Signed this......dayof.............2025

SignatureofSharcholder.............. Aftix
SignaturcofProxyholder(s).......... Rs.IReve
Note: nugstamp
1. This form of proxy in order to be effective should be duly completed and deposited at
theRegistered Office of the Company, not less than 48 hours before the commencement ot

theMeeting,

2. Thisisonlyoptional. Pleaseput™x"intheappropriatccolumnagainsttheresolutionindicatedinthebox. Ifvouleav
ethe“For"or* Against”columnblankagainstanyorallresolutions. Y ourproxywillbeentitledtobevoteinthemanner/ashe
fshethinksappropriate.
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SNo

AGROPHOS(INDIA)LIMITED

M-

87, TradeCentre | 8M,SouthTukoganjIindoreMP452001 FORM
NO.MGT.12

POLLINGPAPER/BALLOTPAPER
Details

Particulars,
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NameoftheFirstNamedShareholder{ Inblockletters)

B
W

Postaladdress

dingsharesindematenalizedform)

RegisteredfolioNo./*ClientlDNo.(* Applicabletoinvestorshol

(ClassofShare

IherebyexercisemyvoteinrespectofOrdinary/Specialresolutionenumeratedbelowbyrecordingmyassentordissenttothesaidresolut

oninthefollowmgmanner:
No. Particulars Typeof  |No.ofshares| lassentto | Idissent
Resolution | Held byme | theresoluti | From the
on resolution
OrdinaryBusiness
L. To receive, Consider and adopt the Audited Financial | OrdinaryR
Statements (Standalone and Consolidated) of the company | esolution
comprising Balance Sheet, Statement of Profit and Loss
Account, Cash Flow Statements tor the year ended 31st
March, 2025 together with the report of the Board of
Directors& Auditors thereon,
2. To declare final dividend of Re. 1/- per equity share | OrdinaryR
face value of Rs.10/- cach share for the financial year | esolution
ended March 31, 2025,
3 To appoint a Director in place of Mr. Vishnu Kant Gupta | OrdinaryR
(DIN: 05233476) who retires by rotation and, being eligihle | esolution
offers himself for re-appomtment.
specialBusiness
4. To appoint Ms. Maya Vishwakarma (DIN: 10447927) as an | SpecialRe
Independent Director of the company solution
o To approve appointment of M/s, NPG & Co. as a Secretanal | OrdinaryR
Auditor of the company esolunion
i3 To approve material related party trapsaction limits with | OrdinaryR
APIndia Biotech Private Limited Regulations, 2015 esolution
T, To ratify matenal related party transaction limits with Shn | OrdinaryR
Tulsi Phasphate Limited for FY 2024-2025 esolution
8. To approve material related party transaction limits with Shn | OrdinaryR
Tulsi Phosphate Limited esolution

I >
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9, To confirm payment of remuneration to cost auditors M/s. | OrdinaryR
Sudeep Saxena & Associates, Cost Accountants as Rs. | esolution
140,000/~ Plus GST Plus reimbursement of out- of-pockel
expenses to conduet audit of cost Records of company for the
financial year ending March 31, 2025

10. | To confirm payment of remuneration to cost auditors M/s. | OrdinaryR
Sudeep Saxena & Associates, Cost Accountants as Rs, | esolution
1, 40,000/~ Plus GST Plus reimbursement of out- of-pocket
expenses o conduct audit of cost Records ol company Tor the
financial vear ending March 31, 2026

Place: Indore

Date: (Signatureoftheshareholder)
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ATTENDENCESLIP
(TOBESIGNEDANDHANDEDOVERAT THEENTRANCEOFTHEMEETINGHALL)

I hereby record my presence at the 23“Annual General Meeting of the Company being held on,
Tuesday.3 0"s eptember,2025 at]12.30P.M.atHotelRasaRoyalsituatedat93-
B.WBSchemeNo.94, NearBombayHospital, VijayNagar,Indore (MP) 452006.

NAME(S)OFTHEMEMBER(S)

RegisteredFolioNQ./ ClientIDNO.:

NO. OF SHARES HELD

NameofProxy(in blockletters)

(Tobe filled m.ifthe proxyattends instead ofthe Member)........ccoocinivcnvinicriienian

Member’s/Proxy’sSignature
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RouteMaptothe VenueofAGM

AtHotelRasaRovyal situatedat 93-
B.WBSchemeNo.94,NearBombayHospital,Vijay Nagar, Indore (MP)452006
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