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Dear Sirs,

SUB: MINUTES OF 33™ sNNUAL GENERAL MELTING OF TIIE COMDPANY

This has veference to our letter dated ALL/CS/ 101372014 dated 1™ October, 2014, wherein we
bad forwarded the procecdingsiresull perliiming to 33 Anmul General Mecting of the
Clompamy,

Pursuant to Clause 31(d) of the Listing Agreement, please find cnclosed copy of the minutes of
33" Annual Goneral Mecting of the Company held on Tuesday, the 30% Scpicniber, 2014, at
Regency Ball Room, Iyant Regency Delhi, Bhukaii Cama Place, MG, Marp, New Delhi -
114} 066,

You may landly take note of the same,
Thanking vou,

Yours taithfully,
For ASIAN HOTELS (NORTH) LIMITED
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ASIAN HOTELS (NORTH) LIMITED
(Regd, Office: Bhikaifi Cama Place, MG, Marg, New Delhi — 1 11 066}

MINUTES OF THE 33°° ANNUAL GENERAL MEETING HELD
ON TUESDAY, THE 30'" SEPTEMBER, 2014, AT 11.30 A.ML AT
THE REGISTERED OFFICE OF THE COMPANY AT HOTEL
HYATT REGENCY DELHI, BHIKAI)T CAMA PLACE, M.G.
MARG, NEW DELHI - 110 066

ATTENDANCE

MEMBERS PRESENT EN PERSON: E370 members were present including
' 3 corporale members  through  their

respective authorised represemiabives ufs
113 of the Compunies Act, 2013,

MEMBIERS REPRESENTED BY PROXY: 4

DIRECTORS PRESENT:

M, Shiv Kurmar Jatia : Chairman of the Board

Wir. Dinesh €. Kothan : Director;  Member, Audit  Committec  and
Nomination & Remuncration Committes and
Chairman “of the Stakeholders™ Relationship

: Conunittes

Mr, Priva Shankar Dasgupta Director

M. Amritesh Fatia ; Director

SPECIAL INVITI:

D, 5. Chandrasekaran : Senior Tartner, Ms, Chandrasskaran Associales,
Company Secretarias

IN ATTENDANCE:

M1, Iyott Subarwal : President- Frnance & Operations

M. Dinesh Kumar Jain . Vice President (Comporate) & Company Secretary

1. CHAIRMAN OF THE MEETING

Pursuant to Atlicle 80 of the Articles of Association of the Company read with Bection
104 of the Companies Acit, 2013 (the Act), Mr, Shiv Kumar Tatia, Chairman ol the
Board of Directors ol the Company {ock the Chatr,

2, QUORLM

At 11.30 a.m., the Chairman ascertained that the requisite quorem in terms of Section
105(1) of the Act, was present and called the meeting to order. Welcoming the
members present, he asked the Company Secretary to read oul the deails of proxies

receiyved,

The S;:JGI'CIEI‘}’ informed that the Company had received 97 proxies out of which 90

D:inxmgﬁf




Btres HOTETe: [MORTE) SIWIZED
HMTHDTE Boox

proxies were valid representing 2133 shares equivalent to .01% of the paid-up equity
capilal of the Company,  He further infonmed that authorizations under Section 113 of
the Act, were also recejved from 3 corporate members representing 11432689 shares
equivalent to 38.77% of the paid-up equily capital.

3. CIAIRNMAN'S SPEECTH

The Chairman then addressed the members as under:;

"t gives me greal pleasure in welcoming you all to the 33rd Annual Cenerol Meeting
of your Company. The Annued Report for the bear eaded 31sr Maych, 2014 has been
With you for Some time now and T am sure you must buve gone through if.

Your Conpony has ahwaus endeavored to constantly understand the customer weeds
and improve s service standards to ensure maximum customer safisfaction,

Thwing the year under review, the political situatfon and depreciating Rupee hod
adversely ipacted the economy as a whole, The vesultamt ccomontic siowdown alemg
with the increase fn supply of vooms in mgjor workals hay mowired an additionad

pressure on the Rospitality (edustr).

However, despite the difficult economic sitnafion. the domestic tourism earlinges 1o
remain robust as larper number of Indiows wre travelling to domestic destinations, and
upprading fom budget hotels. Furrher, with u stable government af (he Centra which
is committed to bring i eused FDI norms in key industries, end wooing all mafor
ceonowies to pvest in the country, the hospiralily indusiry moy look forward to
improved results in future. :

I am pleased to report that duving the year wider review fhe Hotel Suires Iroject
comprising the new stamd-alome fower hoving Serviced apuriments arted commercial
space s heer complered,  The new Event Space namely "The Mansion” has afsa heen
complered, which has infroduced a whole new concepr of live kifchen stalions.
However, the first floov of the new Ball Ruwm shall be operational by the pear end

Your Directors have already explained in their Repor( that Leading Hotels Limited. the
witimate subsidiory of vouwr Company i developing an all villy hotel complex, including
resideniod villas and a 18 hole, 72 par championship golf course in Goa for which it
has acquired substawiicd parcels of land.  Leading has already obicivned siuhstontiol
permissionstapprovals from varfous goversment duihorifies, The consfruction of
sample vitla is expected (o conence hy ihe year enid The soid project will be under
the memagement of Four Scasons, a world fumed hotel chuin and  Hospitality
Management Conipiy.

In addition 1o the above, the Company has recernily acquired o wholly owned subsidiary
namely New Town Hospitality Private Limited, and as mentioned hereinibove, the
Comparry proposes io ransier the six acre plod of land aeguived in New Town, Kolkata
for this subsidiary for developmeni of a hotel with permissible commercial space as a
Joint venture (JV} or ihvough any oiher vicble business moael

Despite difficuli times, Jour Directors recommend for your approval o dividend of

Re 1.00 per eguiiyv shave for the year 2013-14. @?
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Bejore T conclude, I would like to exiend my grafitude v all ihe employees for iheir
contimains hard work and dedication. T would alse Ll (o thank our shareholders for
theiv unstinfed support withowr whom our growth momentum would not have been
possible. 1 would alve like fo thenk my fellow Board Members, Bankers and Hvatf
Tnfernational for their unstinted suppori, encowragemenl and guidance.”

4. NOTICE & THE AUDITORS' REPORT

With the consenl of the members present, the police convening 1he Annnal General Meelig
wits laken as read,

On being asked by e Chairman, the Company Secrelary read out the Auditors” Repeodrt,

Thoreatter, the Chairman invited querivs from the members which were upprapriately replied to
by Mr. Shiv Kumar Jata, Chairman, Mr. Dncah ©, Kobaed, dMember, Avdit Commelies and
Mr. Jvotl Subarwad, President — Finanee & Operalions.

5. E-VOTING DETAILS

The Sceretary informed the members that n compliance with Clause 351 of the Listing
Agreement and Section 108 of the Act read with Rule 20 of the Companies
(Management and Administation) Rules, 2014, the Compeny had provided to the
members the facility of e-voting to exercise their vight in respect of the businesses
placed at the 33™ Annual General Meeting through e-veting platfonn hosted by Karvy
Computershare Private Timited (Karvy), and accordingly. the members cowd cxererse
their right {0 vote electronicalty between 24T Seprember, 2014 (.00 am. onwards) and
26" Seplember, 2014 (up 1 6.00 pm.).

The Secretary then invited Dr. 5. Chandrasekaran, Semior Partner, Ms. Chandrasckaran
Associales, Company Secretarics, who was appointed as the Scrutinirer by the Board of
Directors of the Company in its mesting held on 8" Aupnst, 2014, to present the
Serptinizer's Ropolt on e-voling process 1o the Chairmaal,

Dr. Chandrasekaran presented the Scrutinizer’s Report on e-voting procsss to the
Chairman, Al this junche, the Chairman suo moto declarecd that the poll be taken in
accordance with Scetion 109 of the Act read with Rule 21 of the Companies
(Management and Administration} Roles, 2014, to provide another  oppostunity for
votinyg to such members who could not cast their vote through e-voting. The Chainnan
requested Dr. Chandrasekaran to continue to act a3 the Scrutinizer for the poll provess

also,

The Secrctary informed that based on the Scrutinzer's Keports on E-voting and poll
process, the result will be declared any time by or before 6.00 p.m. on 1¥ October,
5014, He Further informed that immediately afier declaration, the said result would be
displayed on the websites of the Company and the c-voting agency; displaved on the
Company’s Noiice Board =t the Regisiercd Oflice and intimaled to the Swock
Cxchanges, e also informed that the results would be published in Business Standard

newspaper o1 2™ October, 2014,

CHAIRMAN' & IH-T1hL
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The Chairman thanked the members for their constructive puriicipation in the
procesdings and declared that Dr. Chandrasekaran would comduet the poll between
12.00 noon to 12.15 pan. and pronounced the meeling as concluded. :

Dr. Chandrasekaran conducied the poll and submitted the Scerutinizer’s Report on poli
process on 17 October, 2014, Based on the combined result of the lwo Scrutinizer’s
Reports - one ou e-voling process mnd the ofher one on polf process, Mr. Shiv Kumar
Jatia, Chairman of the Board announced the result o 1° ' Qrtober, 2014, for cach of the

resoludions placed before the ammual gencral meeeting, a5 unden

Mun.h, 2(}14 and the St_atum:nt of Profit und Loss [or the }em‘ ended on that date
ulong with the Auditors® Report and Directors” Report ikereon.

The following resolution was proposed a2 an Ordinary Reyolution:

SRESOLVED THAT the audited Balance Sheet as at 317 March, 2014, and the
Statement of Profi and Loss for the vear ended ow that date, together with [he Auditors’
Report and Directors” Report thereon, be and are hereby received. approved and
agopted.”

‘The combined summary of the two voting processes is given helow:

Particulars Nao, of shares No. of shares . Fotal No. of
. through e-vating _ th mugh poll Shares
Fotal number of votes received MITESIT 129 1417 SS—HJ
Less: Number of invalid votes S ] | 54} LA
_Less: Nomberolvoesnotpolled { L il 0
Nc'r valid Jlll]]]bfdi' ol voles cast R C 1 i S 14 L1178666
" Total number of voles which have 141 7R307 149 4178656
been cast n favour of il
| resolution D

Tatal aumber of voles which have 17 ' 0 T
[ been cazl against the resolution L ) .

Since. the votes cast in favour of the resolution were not less than fhe votes cast againsl
{he resofution. the Chairman declured the above resolution approved as an Ordmary

esolution.

ITEM M) 2 - To dechare dividend

The following resolution was proposed a3 an Ordinary Resolution:

0

“RESOLVED THAT a dividend @ Re. 1.00 per equity sharc of Ra. 1/~ each {i.c. (&
10%), be and is hercby declared and approved to be paid out of the accumulated profits

of the Company for the year ended 317 March, 2074, w those cquity sharsholders of

the Company whose names appedr on the Register of Members and/or Beneliciaries
Position as at the close of business on 2&” September, 2014.7

The combined summeary of the two voting processes is given below:

&
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Particulars MNa, of shares v No, of shares . Total No. of
N through e-viting _through pell | Shares _

Total number of volgs reeeived C1417RS 1T - 320 __ I178R4A -
- Less: Number of invalid votes o 180 | 180

T.css: Numbet of vulea not polled _ 0 L 0 -

| Net valid number ufvmcb CAsT id178317 144 14178606

| Toral numiber of votes which have 14178507 149 4178656

been  wast ig favour of the

rosniution . - 3 e

Todal number of votes which have . o ] [}

been cast agatnst the resolution i | _ ) :

Since, the voics cast in favour ol the resolution were naot less than the votes cast against
the resolution, the Chalman declared the above resolution approved as .an Ordinary

Resolution.

I'TEM NO, 3

— To appeint a Direcior in place of Mr. Amritesh Jatia (BIN

0275813003, who retires by rotation, and being cligible offers himself for re-

appointment,

The following resalution was proposed as an Ordinary Resolution:

“RESOLVED THAT Mr. Amritesh Faljx (DIN 02781300%, who retives by tolation,
and being eligible offers himsclf for re-appointinent, be and ts hereby rcappointed as

Dircetor of the Company, liable to retire by rotation.”

The combined smmary of the two voting processcs is given below:

Total No,of

!_E'arlj::u]arﬁ No, of skares No. of shares

; L through e-voting ° ihrough poll Shares
Total number of votes received o 14178817 329 14178846
T.ess: Mumber of invalid vores L o - RO 180
Less: Number of votes nog polled 0 ) 35 35
| Netvalid number of votes cast | 14178317 4] (1178631
“T'otal twienber of vates which Bave 14178507 114 4178821

D hean  cast 1 favour  of  the
| resclution

Totul number of votes which lgave T T

heen cast agiinst the_resotution o e

Singe, the voles cast in favouwr ol the resolution were nat less than the voles cast against
the reselotion, the Chairman declared the above resolution approved as an Ordinary
Resolutnon.

ITEM NO. 4 — Appointment of Audilors
The following resolution was proposcd as an Ordinary Resolution:

“RESOLVED THAT purstant to Section 139 and other applicable provisions, il any,
of the Companies Act, 2013 (the Act), and rules made there-urder, as amended o1 re-
statzd from time to time, Mis. Mohinder Pari & Company, Charlcred Accountaats
(Firm Registration Na.: (00204N), who hold office up 1o the date of this Aniwal
General Meeting, and being cligible, offer themselves [or re-appoinhment, be agd are

CHAI RS EITIAL
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herehy re-appointed as Auditors of the Company o hold office from the conclusion ol
this Annual General Meeting till the comelusion of the next Annual Genersl WMeeting of
fhe Company at such remuneration as may be fixed by the Board of Dircctors ol the

Company.”

The combined summary of the two voting processes 18 given below:

| Particulurs No, of shares | Nu, of shares Total No, of |
! _ _ ihrough e-voting | throngh poll Shares
Tota) number of votes received 14178517 o379 T4 TRRAG
T.ess: Mumber of nvalid voles 0 |80 _ [E
Less: Number of vores not polled ¥ 33 R
| Neu valid number of voues cast 34178317 114 | 1417863
Total namber of viores which have 178507 114 15178621
been  cast i favour of the
resolution __ . . .
Total pumber of votes which have 0 0 oy
| been cast against the pesolution '

Sipee, the votes cast in [avour of the resolution were not lesa than the votes cast agansi
the resolution. the Chairman declared the ghove resoludon approved s an Ordinary
Regolution.

ITEM NO, 3 — Appointment of 3r. Dinesh Chandra Koethari (DIN: 0195669) as
an Independent Direcior :

The Following resolution was proposed as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 132 and other
applicable provisions, i any, of the Companies Act, 2013 {the Act) and rules made
there-under, read with Schedule 1V to the Act, as amended. or re-stated from tmc to
time, Mr. Dinesh Chundra Kothari (DIN: MH93609), an independent non-execUEive
direclor of the Company, wio has submmitted a declaration that he mweets the eriteria of
independence as provided in Scctlon 140¢6} of the Act and in respect of whorn the
Company bas received a notice in writing under Section 160 ol the Act from 1 member
proposing his candidature for he o [fice of director, be and is herehy appointed as an

or of the Company to hold office for a term of five consecutive vears

indencudent direct
with effect from 30 September. 2014, up to 20" September, 2019, or the conclusion of

the 18™ gonual general meeting of the Company; which gver is earlier.”

The combitied surrunary of the two vofing processcs is given below:

Particulars Na. of sharcs Mo, of shares Totad Mo, of
N ' _ . | through e-voiing | through pell ' Bhares )
‘Fowal number of volcs received _ 14178587 3290 14178B44
T.ess; Number of invalid votes 0 L [ &)
[esst Nomber of votes nat palled 0 33 RER
| Net valid number of vores gast ' 14178517 114 |41 78631 |
Total number of votes which have 14178307 114 ¢ 4178621

heen cast in fuvour of the!
| gesolution '

I
1
Total mmmoer of vores whick have 10
| been vast agatust the resalution | _

|
. I . :
{]‘ I

Since, the voles cast in favour of the resolution were 0ot less than the voles cast t-l;;ﬂin.v,t

—
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the resolution, the Chalrman declared the above reselution approved as an Ordinary
Resolution.

ITEM NO. 6 - Appointment of Mr, Gautam Ramanlal Diwan (DIN: (0001 l'?ﬁ} as
an Tndependent Divector :

‘the fallowing resolution was proposed as an Ordinary Reselution:

SRESOLVED THAT pursuanl to the provisions of Section 149, 152 and other
applicable provisions, if any, of the Companies Act, 2013 {the Act} and rules made
there-undler, read with Schedule TV 1o the Act, as amended ov re-stared from time to
fime. Mr. Gautam Ramanlal THvan (D1N: 00001176), an independent non-execuiive
director of the Company, who has submitied a declararion thar ke macts the criteria ol
independence as provided in Section 14%(6) of the Act and in respect of whom the
Compamy has received a notice in wriling uader Section 160 of the Act from a member-
proposing his candidatuee for the office of director, be and is herehy appointed as an
independent director of the Company o hotd office for a torm of five consecutive vears
with effect from 30 Septomber, 2014, up to 29" Seplember, 2019, ot the conchusion of
{he 387 annua) peneral meeting of the Company, which ever is earlies.”

The combined summary of the two voting provesses is given below,

| bevn cast against the resolution L _ o

Since, the voles cast in favour ol the resolution were not less than the votes casl agatnat
the resolution, the Chairman declared the dbove resolulion approved as an Crrinary
Resalution.

ITEM NO. 7 — Appointment of Dr. Lalit Bhasin (DiN:06001607) as tn
Endependent Director

The lollowing resotution was proposed as an Ordinary Resclution:.

SRISOLVED THAT pursuant to the provisions of Section 149, 152 and other
applicable provisions, if any, of the Companics Act, 2013 (the Act) and rules ade
there-ander, read with Schedule IV to the Act, as amended or re-stated from time to
litac, Dy, T.alit Bhasin (DIN: 00001607), an independent non-cxcewitive director of the
Cowmpany, who has submitted a declaration that he meets Lhe criteria of Independence
a3 provided in Section 149(6) ol the Act and in respect of whom the Company has
received a notice in writing under Section 160 of the Act from a member proposing his
candidature for the office of director, be and {s hereby appoinled as an fndeperdent
director of the Company to hold office for a term of Gve conseculive vears with effeet
from 30% Seprember, 2014, up to 29™ September, 2019, or the copchusion of the 38

CHELEMAH® § TRTTTARL

Particulars No, of shares Mo, of shares Total No. of
L L through e-voting | throngh poll Shares

Total number of votss receivpd 14178317 s 14178848
Less: Numaber of invalid voles O o1& 180
Less: Number of vates not polled . 0 i3 o 35
Met valid number of votes cast 14178317 | B4 _14)7R631

- Total aumbuer of votes which have 14178507 14 1417862 |
been ecast in favour of  the !

|resolution o N
Tetal number of vates which have., 10 { el
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annual peneral mesting of the Company, which ever iy earlier.”™

The combined samumary of the two voting processes is given below:

Particulars [ No. of shares No. of shares Tortal No. of I
_ ~__through e-voting : through poll | Shares '

Tatal number of votes reeclved 4178517 | 129 14178846

1.ces: Number of mvalid vouws i 18] 180 |
_Toss: Number of voles aol pt‘“ed ol 3 El

Nervalid number of votes cast o 1437Rs LT £l4 14174631 |

Totl number of vates which have 1417RS0T 114 1417862]

heen cast in favour of  the

_rasubution o : _ o

‘Total pumber of votes which have 10 ] [
[ heen cast ngatnsl the reselutjon . - o

Since, e votcs east in favour of the resolution were not less than the votes cast against
the resolution, the Chairman declarad the above resoluwion approved as an Ordinary
Resoluion.

FITM NOQ. 8 — Appointment of Mr. Priva Shankar BDasgupta (DIN: 00012552} as
an ladependent Director

The following resolution was proposed as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sectiom 149, 152 and other
applicable provisions, if any, of the Companies Act, 2013 (the Act) and rules mads
there-under, read with Schedule TV to the Act, us smended or re-stated from time to
time, My, Priva Shankar Dasgupia (DIN: 00012552}, an independent non-execudive
direcior of the Company, who has submitted a declaration that he meets the criteria o
independence as pl"ﬁ\]du,ﬂ in Section 149¢6) of the Act and in vespect of whom 1he
Company has received a notiee in wiiting under Scetion 160 of the Acl trom a member
proposing his candidanwe for the office of dircctor, be and is hereby appointed as an
mdependent d1rectm af the Company to hold office for a lerm of [ive consesutive veurs
with effect from 30" Seprember, 2014, up to 20% Seprember, 2019, or the conclusion of
the 38" anmual general mesting of the Company, which ever is carlier.”

‘The combined summary of the bwo voting processes is given below:

Particitlars ‘No. of shares K. of shares Total Mo, of
____________________ through ¢-voling  through poll Sharcs
, Tntal number ol vites rezeived 14178517 329 | T417RB46
J.ess: Number of invalid votes ] B0 ! i
| Less: Number of votes not polled _ ol _ 3% R
| Ner valid number of volgs cast 14178317 B lid 141748631
Total number of votes which have 14378307 e 14178621
' been  cast i favewr of  the
. resclulion . _
Total number of votes which have | 10 {t 1 ‘
| been cast against the resolution o L L

Since, the voles cast in favour of the resalution were not tess than the voles cast against
the resolution, the Chairman declared the above resofuiion approved as an Ordinary

Bosalution.
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I1'EM NO. % - Appointment of Mr. Dipendra Bharat Goenka (DIN: 11905285) as
a Dircctor

The following resolution was proposed as an Ordinary Reselution:

*RESOLVED THAT Mr. Dipendra Bharat Goeaka (DIN: d1969285), wha was
appointed as an additional directer of (e Company and whose lermm cxplres under
Scetion 161(1) of the Companies Act, 2083 (the Act) at this Aonual Gencral Mecting,
and in respect of whom the Company hag recelved a potice 1 wriling under Section
160 of the Act from a member proposing his candidature for the oflice of director, be
and is hereby appointed as a direclor of e Company, lHalle lo selive by rotation.”

The combined summary of the two voting processes is given helow:

Tutal Na, of |

“No. of shares

Particufars | No. of shares
N i _through e-voting | thraopgh pall Shares

Total number of voles receivad ; 14178517 | 124 14178846
Fess: Number of invaiid votes | I |81 |80
Less: Number of votesnetpolled | 0 o _is i3
Net valid nuinber of votes cast 14178317 114+ 1417R6e31
Total number of voles which have . 14178507 ild 14178621
beenn cast in favour of the

resplution o e ]
Total number of vaes which bave 14 0 14
 been east against the resalwion | L

Since, the voles cast in favour of the resolution were uot less than the votcs cast apainst
the resolution, the Chainman declmed the above resolution approved as an Crdinary
Resolution. '

ITEM NO. 11 - .A.ppuintmcnt ol Mrs., Archana Jatia (DIN: (0087401) us a
Director

The lollowing resolution was proposcd as an Ordinsry Resolution:

“RESOLVED THAT Mrs. Archana Jaiia (DEN: (0087401), who was appointed as
an additional dircetor of the Company and whose term expires under Section J&1{1) of
the Companies Act, 2613 (the Act) at this Annual General Mecting, aud in respect ol
whom the Company has received a notice in writing under Section 160 of the Act from
a member proposing hor candidmure for the office ol director, be and s herebhy
appointed as o director of the Company, liable 1o refire by rolatien.”

'|'he combined suntmary of the two voting processes ts given helow:

Partienlars

No. of shares

No. of shares Totul Mo, of
o through e-vating - through poll | Shares
Tatal sumber of voles received 4178517 329 [£17REAG
. Less: Number of invalid voies i ( _ IR0 | &0
Less: Number of votes nor polled ' 33 3%
Net valid number af votes cast 14178517 | 114 i4178631 ;
Tatat number of votes which have 14178307 1i4 4178621 ¢
been cast o faveur of  the '
reaolution .
Tolu] mimber of vodes which have n i | 10
been casl wgaing the resolution . J
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Since, the votes cast in favoor of the resolulion were not less than the votes cast apainst
the resolution. the Chairman declared tlic above resolution. approved as an Ordinary

-Eesolutrion.

11N NO. 11 - Payment of remuneration to the non-executive directors
The following resolution was proposed as a Special Resolution:

“RESOLVED THAT pursuant o Section 197 and ather appiicable provisious, if any,
of the Companics Act, 2013 (the Act), as amended o re-stated from time 1o time, read
with Article 115 of the Articles of Association of (he Company, the consent of the
Company be and is hereby accorded for the payment of remuneration o fhe non-
execulive directors, Le. direclors other than the managing dircctor(s) and/or whole-time
director(s), by way of commission on profit [or a period of five years with cffeet from
1% April, 2014, in such a mannce that Lhe aggrepate of comunfssion payable to all such
non-excontive directors shall not excesd 1% of the net proflits of the Coempany
computed in the manner laid down in Scction 198 of the Act, und with the ltberty 1w the
Board to vary {he amount or proportion payable to euch one of the non-execulive
directors every year provided that individually none of such directors shall receive a
sun exceeding Rs. 5,00,000/- (Rupees five lac only} in respect of any financial year
and shall be subjcet to deduction of tax, as applicable, and that such commussion shall
be exclusive of any foe payable to such directors [or attending the meetings of the
Aoard of Directors or Commitless thereof, us the case may be, and reimbursement of
expenses for participation in such mectings. '

RESOLVED FURTHER THAT the Board af Dircctors of the Company be and is
hereby amthorized to do all such acts, deeds, things and mutlers as may be required.
comsicdered necessary or incidental thercto to give eflect to the aforesuid resoludorl,
mdudmg settling any doubt or question which may arise while implementing the

SN,

‘The comhined summary of the wo voting processes is given below!

" MNa. of sharcs

i of shares

Total Mo. of

Farticulars
| through e-voting | chreugh poll Shures

Total I'IL1111|JL1 of vires ren;,ened 14178517 329 141 ?884{)
TToss: Number of invalid votes iU 180 o180

Less: Sumber of vates not polied | o R 35

| Nt valid number of votes cast 14178517 | 4 1417863

‘Tutaf number of voles which have FALTE142 114 11178256 ;

been cast in  favour of  the

resolution _ o

“Total wmnber of vetes whieh have 375 0 a7

_been cast against the resofution

Since, the voles cast in favour of the resolulion were not Jess than thece times the votes
cast againgl the resolution, the Chairman decfared the above resolution approved as a

Spceial Resolution.

S o

CHAIRMAN

Date: 7/ ftﬂ/

CEATERRKN' 2 INITIAL




