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GPTINFRA/CS/SE/2016-17 Date: 20" August, 2016
The Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Limited, Exchange Plaza,

Phircze Jeejeebhoy Towers, Plot no. C/1, G Block,

Dalal Street Bandra-Kurla Complex,

Mumbai - 400001 Bandra (E},

Mumbai - 400 051

The Secretary,
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata-700001

Dear Sir,
Subject: Proceedings of the 36" Annual General Meeting, Details of Voting Results alongwith the

Scrutinizer’s Report and amendment to Articles of Association pursuant to Regulations 30 and
44(3) of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015

This is to inform you that the 36" Annual General Meeting (AGM) of the Company was duly convened
and held on Friday, 19™ August, 2016 at Cll-Suresh Neotia Centre of Excellence for Leadership at DC-
36, Ground Floor, Sector-l, Salt Lake City (behind City Centre), Kolkata-700064 at 3 p.m.

We are pleased to enclose herewith the following documents in connection with compliance under the
Listing Regulation for the purpose of the AGM:

1. Proceedings of the AGM pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. Details of the Voting Results alongwith the Scrutinizer’s Report pursuant to Regulation 44(3}) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3. Amendment in the Articles of Association of the Company pursuant to Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. S

This is for your inform and record please.
Thanking you,

Yours sincerely,
For GPT Infraprojects Limited

Indranil Mitra
Company Secretary

Membership No. : A20387
Encl: As Above
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GPT INFRAPROJECTS LIMITED
(CIN: L20103WB1980PLC032872)

Regd. Office: GPT Centre, JC-25, Sector-ill, Salt Lake, Kolkata-700098,
Tel: +91-33-40507000; Fax: +91-33-40507399;
Website: www.gptinfra.in; E-mail:gil.cosec@gptgroup.co.in

FAIR_SUMMARY OF PROCEEDINGS OF 36™ ANNUAL GENERAL MEETING OF GPT
INFRAPROJECTS LIMITED (“THE COMPANY”) HELD AT CHi-SURESH NEOTIA CENTRE OF
EXCELLENCE FOR LEADERSHIP, DC-36, GROUND FLOOR, SECTOR-l, SALT LAKE CITY
(BEHIND CITY CENTRE), KOLKATA-700064 ON FRIDAY THE 19'" DAY OF AUGUST,
2016 AT 3.00 P.M.

1. 182 Shareholders and 6 proxies were present in the meeting. The following
Directors were also present:

Mr. Dwarika Prasad Tantia - Chairman

Mr. Viswa Nath Purohit - Independent Director & Chairman of Audit Committee
Dr. Nitindra Nath Som - Independent Director

Mr. Shree Gopal Tantia - Managing Director

Mr. Atul Tantia - Executive Director

2.  Mr. Dwarika Prasad Tantia took the Chair.

3. The Chairman welcomed the members attending the meeting. Requisite quorum
being present the Chairman called the meeting to order.

The Chairman also acknowledged the attendance of Ms. Shilpa Murarka,
Authorized Representative of the Statutory Auditors M/s. S.R. Batliboi & CO LLP,
Chartered Accountants and Sri Jitendra Patnaik, Practicing Company Secretary,
the Scrutinizer and Secretarial Auditor of the Company.

The Chairman informed that the Company had received 8 nos. valid proxies
representing 17 nos. equity shares.

The Chairman informed the members that the Register of Directors’ shareholdings
was open for inspection by the members.

4. Thereafter, the Chairman addressed the members. He pointed out the
achievements made by the Company since the last Annual General Meeting. He
explained the Company’s policy in formulating plans for the growth of the
Company. He also explained about the industry outlook.

Thereafter, the Chairman took up the agenda item No. 1 to 8 one by one as
contained in the Notice of the 36th Annual General Meeting of the Company and
invited members who would like to ask questions to the Board of Directors or to
make their comments, give suggestions and seek clarifications, if any on the
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Agenda ltems, as set out in the Notice of the 36th Annual General Meeting of the
Company. The questions/queries raised by the members were suitably replied to
and clarified.

The Chairman further informed that pursuant to the provisions of Sections 101 and
108 of the Companies Act, 2013 read with Rules 18 and 20 of Companies
(Management and Administration) Rules, 2014 as amended, and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company had provided electronic voting facility, i.e., remote e-voting to the
members entitled to cast their vote through CDSL e-voting platform between 16"
August, 2016 to 18™ August, 2016, in proportion to their shareholding as on the
cut-off date of 12" August, 2016 in respect of the agenda item No. 1 to 8 of the
36" Annual General Meeting Notice, as per the Companies Act, 2013, in the
manner as prescribed under the Companies (Management and Administration)
Rules, 2014. He declared that the Scrutinizer for the electronic voting, Mr.
Jitendra Patnaik, Practicing Company Secretary, appointed for independently
carrying out the electronic voting in a fair and transparent manner, who would
submit the report on the electronic voting as well as voting done through
Polling/Batlot paper to the Chairman within 48 hours of the Annual General
Meeting. .

The Chairman declared that the members present in person and through proxies,
who have not cast their vote through e-voting were requested to cast their vote
through polling/ballot paper in respect of all the resolutions set out against items
No. 1 to 8 of the Notice of the 36th Annual General Meeting. Thereafter the
Scrutinizer distributed the ballot papers and the shareholders casted their votes
and deposited the ballot papers in the ballot box.

The Scrutinizer took the ballot box in his custody.

The result of the voting and the Scrutinizer’s Report will be declared in due
course.

Thanking the members for their participation, suggestions and comments, the
Chairman announced formal closure of the 36" Annual General Meeting of the
Company.

Date: 20/08/2016

Place: Kolkata
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J. PATNAIK & ASSOCIATES

Company Secretaries 7A, Bentinck Street, Room No. 403, 4th Floor, Kolkata - 700 001
Phone : 2231 8702, E-mail : jpatnaikassociates@gmail.com

To

The Chairman

36™ Annual General Meeting

GPT Infraprojects Limited

GPT Centre, JC-25, Sector-1I11, Salt Lake
Kolkata-700098

Dear Sir,

At the outset, we would like to thank you for appointing us as the Scrutinizer to conduct the poll
process in a fair and transparent manner, to scrutinize the poll papers and remote e-voting by
the Board of Directors of the Company, at the 36t Annual General Meeting (AGM) of your
company held on Friday, 19% August, 2016 at 3.00 P.M.

We are pleased to submit the Scrutinizer’s Report, which is comprehensive and self explanatory
in all respect.

Thanking you,

For ]. Patnaik & Associates
Companjes Secretaries

i
!

J. Patnaik

Date: 20t August, 2016
Place: Kolkata

Report of Scrutinizer on remote e-voting & e-voting by Shareholders of GPT Infraprojects Limited at the 36t AGM  Page 1



J. PATNAIK & ASSOCIATES

Company Secretaries 7A, Bentinck Street, Room No. 403, 4th Floor, Kolkata - 700 001
Phone : 2231 8702, E-mail : jpatnaikassociates@gmail.com

SCRUTINIZER’S REPORT
NAME OF THE COMPANY GPT Infraprojects Limited
MEETING Annual General Meeting
DATE & TIME Friday, 19t August, 2015 at 3.00 P.M.

CII- Suresh, Neotia Centre of Excellence for Leadership
VENUE at DC-36, Sector-], Salt Lake City (behind City Centre)

1. Appointment as Scrutinizer:

We are appointed as the Scrutinizer for the remote c-voting as well as the poll
conducted at the Annual General Meeting (AGM) held on Friday 19t August, 2016 at
3.00 P.M

2. Dispatch of Notice convening the Meeting:

The Company has informed that, on the basis of the Register of Shareholders and the list

of Beneficiary Owners made available by the depository Central Depository Services

Limited (CDSL), the completed dispatch of the Notice of the AGM is as under:-

»  On 25.07.2016 by e-mail to 659 Shareholders who had registered their e- mail-ids
with the Company/ Depository.

> 0n27.07.2016 by Speed Post and Registered Post to 394 Shareholders.

3. Cut-off date

The Voting rights were reckoned as on August 12, 2016, being the Cut-off date for the
purpose of deciding the entitlements of Shareholders at the remote e-voting and at the
Meeting.

4. Remote e - voting:

4.1 Agency:

The Company had appointed Central Depository Services Limited (CDSL) as the
agency for providing the remote e-voting platform.

Report of Scrutinizer on remote e-voting & e-voting by Shareholders of GPT Infraprojects Limited at the 36th AGM  Page2



4.2 Remote e-voting:

Remote e-voting platform was open from 10:00 A.M. on Tuesday, August 16, 2016
to 5:00 P.M. on Thursday, August 18, 2016 and Shareholders were required to cast
their votes electronically conveying their assent or dissent in respect of the
Ordinary and Special Resolutions, on the e-voting platform provided by Central
Depository Services Limited (CDSL).

5. Voting at the AGM:

5.1 As prescribed under Rule 20 (4) (xiii) of the Companies (Management and
Administration) Amendment Rules, 2015, for the purpose of ensuring that
Shareholders who have cast their votes through remote e-voting do not vote again
at the general meeting, the Scrutinizer shall have access after closure of period of
remote e-voting and before the start of general meeting, to only such details
relating to Shareholders who have cast their votes through remote e-voting, such as
their names, folios, number of shares held but not the manner in which they have
voted.

5.2 Accordingly, Central Depository Services Limited (CDSL), the remote e-voting
Agency provided us with the names, DP Id/ Client Id, folios and Shareholding of the
Shareholders who had cast their through remote e-voting.

5.3 The Company has also provided voting by poll to the Shareholders who attended
the meeting.

6. Counting Process

6.1 On completion of voting at the meeting, M/s. Link Intime India Pvt. Ltd. the
Registrar and Transfer Agent of the Company (RTA) provided us with the list of
Shareholders who had cast their votes, their holding details and details of vote cast
on the resolution.

6.2 The votes were reconciled with the records maintained by the Company and RTA
with respect to the authorizations/ proxies lodged with the Company.

6.3 We unblocked the remote e-voting results on the remote e-voting platform in the
presence of Ms. Khushboo Singh and Ms. Poulami Saha and downloaded the remote
e-voting results.

Report of Scrutinizer on remote e-voting & e-voting by Shareholders of GPT Infraprojects Limited at the 36t AGM Page 3



7. Results
7.1 We observed that
(a) 25 Shareholders had cast their votes through remote e-voting.
(b) 188 Shareholders attended the AGM in person and/ or by proxy.
(c) Out of 188 shareholders, 85 shareholders casted their vote at the meeting,
(d) Out of 85 ballot .papers, 3 ballot papers were rejected.
(e} 103 shareholders in the AGM did not vote.

7.2 The Consolidated Results with respect to each item on the agenda as set out in the
Notice of the 36t AGM dated 19t August, 2016 is enclosed.

7.3 Based on the aforesaid results, we report that Ordinary Resolutions as contained in
Item Nos. 1, 2, 3 and 4 and Special Resolutions as contained in Item No. 5, 6, 7 and 8
of the Notice of the 36! AGM dated 19% August, 2016 have been in following

manner:

Resolution Type of Result
No. Resolution

1. Ordinary Resolution passed unanimously.

2. Ordinary Resolution passed unanimously.

3. Ordinary Resolution passed unanimously.

4. Ordinary Resolution passed unanimously.

5. Special Resolution passed unanimously.

6. Special Resolution passed unanimously.

7. Special Resolution passed unanimously.

~ 8. Special Resolution passed unanimously.

J. Patiaik

FCS: 5045

Date: 20t August, 2016
Place: Kolkata
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Consolidated Results

Item No. 1: To receive, consider and adopt the Audited Financial Statements as at and for the

year  ended 31t  March, 2016 together  with reports  of Board of
Directors’ and Auditor’s thereon.,

. i Voting at the Percentage
Particulars Remote e-votes AGM Total %)
Number Votes Number | Votes | Number Votes
Assent 25 10575182 82 175 107 10575357 100
Dissent NIL NIL NIL NIL NIL NIL NIL
Abstain NIL NIL 103 NIL NIL NIL NIL
Total 25 10575182 185 175 210 10575357 100

Based on the aforesaid results, I report that the Ordinary Resolution as contained in Item No.1
of the Notice dated 25t May, 2016, has been passed unanimously.

J. Pathaik

Date: 20t August, 2016
Place: Kolkata
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Consolidated Results

Item No.2: To appoint a Director in place of Mr. Shree Gopal Tantia (DIN 00001346), who
retires by rotation and being eligible, offers himself for re-appointment.

Particulars Remote e-votes VOtngGSIt the Total Percéze/:)t age
Number Votes Number | Votes | Number Votes

Assent 25 10575182 82 175 107 10575357 100

Dissent NIL NIL NIL NIL NIL NIL NIL

Abstain NIL NIL 103 NIL NIL NIL NIL

Total 25 10575182 185 175 210 10575357 100

Based on the aforesaid results, I report that the Ordinary Resolution as contained in Item No.2
of the Notice datgd 25% May, 2016, has been passed unanimously.

]. Patnaik

Date: 20t August, 2016
Place: Kolkata
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Consolidated Results

Item No.3: To ratify the re- appointment of Statutory Auditors of the Company and to fix their

remuneration by passing the following resolution as an Or
modification(s):

dinary Resolution wit

h or without

Company.”
Particulars Remote e-votes Voti:g:qt the Total Per((:oe/(l)l)tage
Number Votes Number | Votes | Number Votes
Assent 25 10575182 82 175 107 10575357 100
Dissent NIL NIL NIL NIL NIL NIL NIL
Abstain NIL NIL 103 NIL NiL NIL NIL
Total 25 10575182 185 175 210 10575357 100 )

Based on the aforesaid results, I report that the Ordinary

of the Notice dated 25t May, 2016, has been passed unanimously.

J. Patnaik

Date: 20th August, 2016
Place: Kolkata

Report of Scrutinizer on remote e-voting & e-voting by Shareholders of GPT Infraprojects Limited at the 36th
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onsolidated Resul

Item No.4: To approve the remuneration of the Cost Auditors for the financial year ending 31st
March 2017:

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 and
the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force, M/s. S. K. Sahu & Associates, Cost Accountants
who were appointed by the Board of Directors of the Company, to conduct the audit of cost
records of the Company for the financial year ending 31st March 2017, be paid the remuneration
of Rs. 50,000/ plus applicable taxes and out of pocket expenses, if any per year.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

Particulars Remote e-votes VOtiX‘(é;lt the Total Perif):/:)tage
Number Votes Number | Votes | Number Votes

Assent 25 10575182 82 175 107 10575357 100

Dissent NIL NIL NIL NIL NIL NIL NIL

Abstain NIL NIL 103 NIL NIL NIL NIL

Total 25 10575182 185 175 210 10575357 100

Based on the afpresaid results, I report that the Ordinary Resolution as contained in Item No.4
of the NgtTre ddted 25t May, 2016, has been passed unanimously.

Date: 20t August, 2016
Place: Kolkata
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nsolidated Results

Item No.5: Alteration of Articles of Association of the Company:

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions
of the Companies Act, 2013, if any, read with rules made there under and Schedule I of the said
Act (including any statutory modification(s) or re-enactment thereof, for the time being in
force) the consent of the Company be and is hereby accorded to amend the Articles of
Association by insertion of Article No. 111A & 224, after Article No. 111 and 22, respectively
which are as follows:

111A That there shall be no forfeiture of unclaimed dividends before the claim becomes barred
by law.

22A That option or right to call of shares shall not be given to any person except with the
sanction of issuer in general meetings.”

“RESOLVED FURTHER THAT the Board of Directors and / or the Company Secretary of the
Company be and are hereby authorized to do all such acts, deeds, things and matters as may be
necessary, proper or expedient to give effect to this resolution.”

Particulars Remote e-votes VOtng;[t the Total Perioe/zx)tage
Number Votes Number | Votes | Number Votes

Assent 25 10575182 82 175 107 10575357 100

Dissent NIL NIL NIL NIL NIL NIL NIL

Abstain NIL NIL 103 NIL NIL NIL NIL

Total 25 10575182 185 175 210 10575357 100

aforesaid results, I report that the Special Resolution as contained in Item No.5 of
the Notife dated 25t May, 2016, has been passed unanimously.

Date: 20t August, 2016
Place: Kolkata
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nsolidated Resul

Item No.6: Re-Appointment of Mr. Shree Gopal Tantia as Managing Director:

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 197 & Schedule V of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 and as
per the recommendation of Board of Directors of the Company, the consent of Company be and
is hereby accorded to the re-appointment of Mr. Shree Gopal Tantia (DIN 00001346), Managing
Director of the Company for a further period of three years with effect from 1st August, 2015 ata
monthly remuneration of Rs. 500,000/- subject to maximum of Rs. 1,000,000/- per month plus
Bonus, allowances and perquisites as per Company’s rules and such other terms and conditions
as given below:

1. Salary per month: Rs. 500,000/- with effect from 1st August, 2015 with such increment as the
Board may approve on the recommendation of Nomination And Remuneration Committee from
time to time subject to maximum of Rs. 1,000,000/- per month.

2. Perquisites:

a. Medical reimbursement & Medi-claim Group Insurance: As per the rules of the
Company.

Leave travel concession / allowance: As per the rules of the Company.

Club Fees payable subject to maximum of two clubs.

Personal Accident Insurance: As per the rules of the Company.

Leave: As per the rules of the Company.

Gratuity: As per the rules of the Company.

Bonus: As per the rules of the Company.

Encashment of Leave: As per the rules of the Company.

Company Car and Telephone: Use of Company’s Car along with driver and telephone at
the residence and Mobile phone for official use purposes.

S E@me a0 o

3. Other terms & Conditions:
a. Period of appointment: From 1st August, 2015 to 31stJuly, 2018.

b. The terms of appointment may be terminated by either party by giving three months’
notice in writing.

¢. Mr. Shree Gopal Tantia shall perform such duties as shall from time to time be entrusted
to him subject to superintendence, guidance and control of Board of Directors.”

“RESOLVED FURTHER THAT pursuant to the provisions of Section II of Part II of Schedule V of
the Companies Act, 2013, the remuneration as stated above, shall be paid as minimum
remuneration to Mr. Shree Gopal Tantia, where in any financial year during the currency of
tenure of Mr. Shree Gopal Tantia, the Company has no profits or its profits are inadequate.”

>
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Particulars Remote e-votes VOtng;lt the Total Peri(()e/(l:)tage
Number Votes Number | Votes | Number Votes
Assent 25 10575182 82 175 107 10575357 100
Dissent NIL NIL NIL NIL NIL NIL NIL
Abstain NIL NIL 103 NIL NIL NIL NIL
Botal 25 10575182 185 175 210 10575357 100

Based on the aforesaid results, I report that the Special Resolution as contained in Item No.6 of
the Natice d?d 25t May, 2016, has been Passed unanimously.

/

J. Patnai

Date: 20 August, 2016
Place: Kolkata
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Consolidated Results

Item No.7: Re-Appointment of Mr. Atul Tantia as Whole-Time Director:

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 197 & Schedule V of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 and as
per the recommendation of Board of Directors of the Company, the consent of Company be and
is hereby accorded to the re-appointment of Mr. Atul Tantia (DIN 00001238), Whole-time
Director designated as Executive Director of the Company for a further period of three years,
with effect from 1% August, 2015 at a monthly remuneration of Rs. 200,000/- subject to
maximum of Rs. 400,000/~ per month plus HRA being 50% of the salary and Bonus, allowances
and perquisites as per Company’s rules and with such other terms and conditions as given
below:

1. Salary per month: Rs. 200,000/- with effect from 1st August, 2015 with such increment as the
Board may approve on the recommendation of Nomination And Remuneration Committee from
time to time subject to maximum of Rs. 400,000/- per month.

2. House Rent allowance being 50% of the salary.

3. Perquisites:

»

Medical reimbursement & Medi-claim Group Insurance: As per the rules of the
Company.

Leave travel concession / allowance: As per the rules of the Company.

Club Fees payable subject to maximum of two clubs,

Personal Accident Insurance: As per the rules of the Company.

Leave: As per the rules of the Company.

Gratuity: As per the rules of the Company.

Bonus: As per the rules of the Company.

Encashment of Leave: As per the rules of the Company,

Company Car and Telephone: Use of Company’s Car along with driver and telephone at
the residence and Mobile phone for official use purposes.
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4. Other terms & Conditions:
a. Period of appointment: From 1st August, 2015 to 31st July, 2018.

b. The terms of appointment may be terminated by either party by giving three months’
notice in writing.

C. Mr. Atul Tantia shall perform such duties as shall from time to time be entrusted to him
subject to superintendence, guidance and control o Oard of Directors.”
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“RESOLVED FURTHER THAT pursuant to the provisions of Section II of Part I of Schedule V of
the Companies Act, 2013, the remuneration as stated above, shall be paid as minimum
remuneration to Mr. Atul Tantia, where in any financial year during the currency of tenure of
Mr. Atul Tantia, the Company has no profits or its profits are inadequate.”

Particulars Remote e-votes VOtngGl?/lt the Total Peris/:)t age
Number Votes Number | Votes | Number Votes

Assent 25 10575182 82 175 107 10575357 100

Dissent NIL NIL NIL NIL NIL NIL NIL

Abstain NIL NIL 103 NIL NIL NIL NIL

Total 25 10575182 185 175 210 10575357 100

Based on the aforesaid results, [ report that the Special Resolution as contained in Item No.7 of
the Notice dated May, 2016, has been passed unanimously.

Patnai

Date: 20% August, 2016
Place: Kolkata
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Consolidated Results

Item No.8: Re-Appointment of Mr. Vaibhav Tantia as Whole-Time Director:

“RESOLVED THAT pursuant to the provisions of Section 196, 197 & Schedule V of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 and as
per the recommendation of Board of Directors of the Company, the consent of Company be and
is hereby accorded to the re-appointment of Mr. Vaibhav Tantia (DIN 00001345}, Whole-time
Director designated as Director & Chief Operating Officer (COO) of the Company for a further
period of three years, with effect from 1st August, 2015 at a monthly remuneration of Rs.
200,000/~ subject to maximum of Rs. 400,000/- per month plus HRA being 50% of the salary
and Bonus, allowances and perquisites as per Company’s rules and with such other terms and
conditions as given below:

1. Salary per month: Rs. 200,000/- with effect from 1st August, 2015 with such increment as the
Board may approve on the recommendation of Nomination And Remuneration Committee from
time to time subject to maximum of Rs. 400,000/- per month.

2. House Rent allowance being 50% of the salary.
3. Perquisites:

Medical reimbursement & Medi-claim Group Insurance: As per the rules of the Company.
Leave travel concession / allowance: As per the rules of the Company.

Club Fees payable subject to maximum of two clubs.

Personal Accident Insurance: As per the rules of the Company.

Leave: As per the rules of the Company.

Gratuity: As per the rules of the Company.

Bonus: As per the rules of the Company.

Encashment of Leave: As per the rules of the Company.

Company Car and Telephone: Use of Company’s Car along with driver and telephone at
the residence and Mobile phone for official use purposes.
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4. Other terms & Conditions:
a. Period of appointment: From 1st August, 2015 to 31st July, 2018.

b. The terms of appointment may be terminated by either party by giving three months’
notice in writing.

¢.  Mr. Vaibhav Tantia shall perform such duties as shall from time to time be entrusted to
him subject to superintendence, guidance and control of Board of Directors.”

“RESOLVED FURTHER THAT pursuant to the provisions of Section II of Part II of Schedule V of
the Companies Act, 2013, the remuneration as stated above, shall be paid as minimum
remuneration to Mr. Vaibhav Tantia where in any financial year during the currency of tenure of
Mr. Vaibhav Tantia, the Company has no profits or its profits are inadequate.”
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:rticulars Remote e-votes VOtiXE;It the Total Perioe/:)l)tage
Number Votes Number | Votes | Number Votes

Assent 25 10575182 82 175 107 10575357 100

Dissent NIL NIL NIL NIL NIL NIL NIL

Abstain NIL NIL 1 1 1 1 NIL

Total 25 10575182 14 60967 140 34677442 100

Based on the aforesaid results, | report that the Special Resolution as contained in Item No.8 of
the Notice dated 25t May, 2016, has been passed unanimously.

A

Date: 20th August, 2016
Place: Kolkata
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AMENDMENT IN THE ARTICLES OF ASSOCIATION QF THE COMPANY

The following amendments were carried out in the Articles of Association of the Company by
insertion of Article No. 111A & 224, after Article No. 111 and 22, respectively which are as
follows:

111A That there shall be no forfeiture of unclaimed dividends before the claim becomes
barred by law.

22A That option or right to call of shares shall not be given to any person except with the
sanction of issuer in general meetings.




