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NOTICE

Notice is hereby given that the Thirty-Second Annual General Meeting (“AGM”) of the members (“Members”) of Godrej Properties Limited 
(“Company”) will be held on Wednesday, August 02, 2017, at 02:00 p.m. at The Auditorium, Godrej One, Pirojshanagar, Eastern Express 
Highway, Vikhroli (East), Mumbai 400 079, to transact the following business:

ORDINARY BUSINESS:

 
re-appointment.

nd th Annual General Meeting to 

their remuneration as may be mutually agreed with the Statutory Auditors, in addition to reimbursement of service tax and out of pocket 

 “RESOLVED THAT 

th Annual General Meeting of the Company to be held 

addition to service tax and re-imbursement of out of pocket expenses, travelling expenses etc. incurred by them in connection with the 
audit of Accounts of the Company.”

SPECIAL BUSINESS:

Special Resolution:

 “RESOLVED THAT th Annual General Meeting held on August 

Company be and is hereby re-designated as Executive Chairman of the Company with effect from April 1, 2017 till the end of the tenure 

 “RESOLVED FURTHER THAT 

the time being in force) (“the Act”) and pursuant to the provisions of the Articles of Association of the Company and subject to such other 
approvals as may be required, consent of the Members of the Company be and is hereby accorded for payment of revised remuneration 

herein below.

 I. Fixed Compensation:

  The basic salary payable to Mr. Pirojsha Godrej is `

 II. Performance Bonus for teams:

performance of Mr. Pirojsha Godrej as Executive Chairman.

  The collective target component is ` 1,00,00,000.
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 III.  Flexible Compensation:

of the Act (collectively, the “perquisites and allowances”).

  These perquisites and allowances shall be granted to Mr. Pirojsha Godrej as per the rules of the Company and in the manner as the 

  The maximum cost to the Company per annum for the grant of the perquisites and allowances listed above to Mr. Pirojsha Godrej 
as Executive Chairman is `

allowances and perquisites and facilities as per the rules of the Company in force and as recommended by the Nomination and 

accommodation will be at actuals.

  Explanation:

dependent children and dependent parents.

  ii)  Perquisites shall be valued at actual cost, or if the cost is not ascertainable, the same shall be valued as per the applicable 
income tax rules.

 IV. Other Reimbursements:

  Mr. Pirojsha Godrej will also be entitled for the reimbursement of actual entertainment, travelling, boarding and lodging expenses 

time to time.

 RESOLVED FURTHER THAT approval be and is hereby accorded to make application to Central Government, if necessary, as per the 

 RESOLVED FURTHER THAT  
Mr. Pirojsha Godrej for the revised remuneration with effect from April 01, 2017 on the terms and conditions as provided above and to do 
all such acts, deeds, matters and things as in its absolute discretion, it may consider necessary, expedient or desirable for giving effect to 
the foregoing resolution, and to settle any question, or doubt that may arise in relation thereto.”

Special Resolution:

 “RESOLVED THAT th Annual General Meeting held on  
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 RESOLVED FURTHER THAT

the time being in force) (“the Act”) and pursuant to the provisions of the Articles of Association of the Company and subject to such other 
approvals as may be required, consent of the Members of the Company be and is hereby accorded for payment of revised remuneration 

conditions as mentioned herein below.

 I. Fixed Compensation:

  The basic salary payable to Mr. Mohit Malhotra is `

 II. Performance Bonus for teams:

performance of Mr. Mohit Malhotra.

  The collective target component is ` 10,000,000

 III.  Flexible Compensation:

of the Act (collectively, the “perquisites and allowances”).

  These perquisites and allowances shall be granted to Mr. Mohit Malhotra as per the rules of the Company and in the manner as the 

  The maximum cost to the Company per annum for the grant of the perquisites and allowances listed above to Mr. Mohit Malhotra 
is `

schemes of the Company.

 Explanation:

dependent children and dependent parents.

  ii)  Perquisites shall be valued at actual cost, or if the cost is not ascertainable, the same shall be valued as per the applicable 
income tax rules.

 IV. Other Reimbursements:

  Mr. Mohit Malhotra will also be entitled for the reimbursement of actual entertainment, travelling, boarding and lodging expenses 

time to time.
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 RESOLVED FURTHER THAT approval be and is hereby accorded to make application to Central Government, if necessary, as per 

 RESOLVED FURTHER THAT  

from April 01, 2017 on the terms and conditions as provided above and to do all such acts, deeds, matters and things as in its absolute 
discretion, it may consider necessary, expedient or desirable for giving effect to the foregoing resolution, and to settle any question, or 
doubt that may arise in relation thereto.”

Ordinary Resolution:

 “RESOLVED THAT

 
`
the aforesaid audit.

 RESOLVED FURTHER THAT
all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

Special Resolution:

 “RESOLVED THAT 

and the Articles of Association of the Company and all other provisions of applicable law, consent of the Members be and is hereby granted 

banks, mutual funds, trusts and other bodies corporate (hereinafter referred to as the “Lending Agencies”), whether by way of advances, 

of `

 RESOLVED FURTHER THAT

that may arise in respect of the borrowing(s) as aforesaid and further to do all such acts, deeds and things and to execute all documents 
and writings as may be necessary, proper, desirable or expedient to give effect to this resolution.”

Special Resolution:

 “RESOLVED THAT 

and the Articles of Association of the Company and all other provisions of applicable law, consent of the Members be and is hereby 
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value not exceeding `
the agreed rates, further interest, liquidated damages, premium on pre-payment or on redemption, costs, charges, expenses and all other 

 RESOLVED FURTHER THAT

or to modify, alter or vary, the terms and conditions or the documents and to do and execute all such acts, deeds, matters and things and 

9.  Special Resolution:

 “RESOLVED THAT 

by the Members, for an amount not exceeding `

borrowing limits of the Company, as may be approved by the Members from time to time.

 RESOLVED FURTHER THAT
acts, deeds, things as it may, in absolute discretion, deem necessary or desirable for such purpose, including without limitation, the 

arrangements for managing the issue, issue placement documents and to sign all deeds, documents and writings and to pay any fees, 
remuneration, expenses relating thereto and for other related matters and with power on behalf of the Company to settle all questions, 

By Order of the Board of Directors
For Godrej Properties Limited

Sd/-
Surender Varma

ICSI Membership No. A10428
Place : Mumbai

5th

Eastern Express Highway,
Vikhroli (East), Mumbai - 400079

Website: www.godrejproperties.com
Email : secretarial@godrejproperties.com
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 
VOTE ON A POLL INSTEAD OF HIMSELF/ HERSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE 
INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY SO APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT 

than ten percent of the total share capital of the Company carrying voting rights. A Member holding more than ten percent 
of the total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall 
not act as a proxy for any other person or shareholder.

nd Annual General Meeting (AGM).

meeting, a Member would be entitled to inspect the proxies lodged at any time during the business hours of the Company, provided that 
not less than three days of notice in writing is given to the Company.

Secretarial Standards issued by the Institute of Company Secretaries of India, in respect of the director seeking re-appointment under item 
no. 2 of this Notice, are annexed.

board resolution authorizing their representative to attend and vote on their behalf at the meeting.

Karvy. Members are requested to note that the amount of dividend which remains unclaimed for a period of 7 years from the date of such 

11. The Company is concerned about the environment and utilizes natural resources in a sustainable way. The Ministry of Corporate Affairs, 

corporate governance.

www.godrejproperties.com.
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Participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN to the 

the accompanying Notice. Members can cast their votes on electronic voting system from any place other than the venue of the meeting 

obtain the Notice of AGM and the login id and password for casting vote electronically or may cast their vote through physical ballot at the 

with the Notice.

 The Company has engaged the services of Karvy to provide e-voting facilities and for security and enabling the Members to cast their vote 
in a secure manner.

 Conclusion of e-voting: At 5.00 p.m. on August 01, 2017

Instructions and other information relating to e-voting are as under:

(a) Members receiving an email from Karvy:

 (iv) After entering these details appropriately, click on “LOGIN”.

 (v) You will now reach password change Menu wherein you are required to mandatorily change your password. The new password shall 

is strongly recommended that you do not share your password with any other person and that you take utmost care to keep your 

 (vi) You need to login again with the new credentials.

 (vii) On successful login, the system will prompt you to select the “EVENT” for “Godrej Properties Limited”.

together should not exceed your total shareholding as on the Cut-off date, as mentioned above. You may also choose the option 

counted under either head.

be treated as abstained.

 (xi) You may then cast your vote by selecting an appropriate option and click on “Submit”.

will n
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of the above mentioned documents should be in the naming format “Corporate Name_EVENT NO.”

(b) Members receiving physical copy of the Notice [For Members whose email IDs are not registered with the Company/ 
Depository Participants] of AGM and Attendance Slip:

 (i) Initial Password is provided, as follows, at the bottom of the Attendance Slip.

EVEN

(E-Voting Event Number)

- - -

 (ii) Please follow all the steps from Sr. No (ii) to (xiii) above, to cast vote.

(c)  In case a person has become a Member of the Company after dispatch of AGM Notice but on or before the Cut-Off date for E-voting i.e., 

MYEPWD 

  Example for Physical:

password.

new Members whose mail ids are available.

(d) Common Instructions:

shares either in physical form or in dematerialized form, as on Cut off date, may cast their vote electronically. A person who is not a 
Member as on the Cut off date should treat this Notice for information purpose only. The remote evoting module shall be disabled for 
voting thereafter. Once the vote on a resolution is cast by the Members, the Members shall not be allowed to change it subsequently.

or email at evoting@karvy.com.

 (iii) The voting rights of the Members shall be in proportion to the paid-up value of their shares in the equity capital of the Company as 
on Cut off date.

Scrutinizer to scrutinize that the remote e-voting process and voting at the meeting is conducted in a fair and transparent manner.

in favour or against, if any, and forward it to the Chairman of the Company.

 (vi) In case of Members who are entitled to vote but have not exercised their right to vote by electronic means, the Chairman will offer 

clarity, please note that the Members who have exercised their right to vote by electronic means may attend the AGM but shall not 
be entitled vote at the Meeting. A Member can opt for only single mode of voting i.e. either through remote e-voting or voting at the 
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the Company and the resolutions will be deemed to be passed on the AGM date subject to receipt of the requisite numbers of votes 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 3

The Members of the Company at the 29th  
th Annual 

nd Annual General Meeting.

 
1st

General Meeting.

th

 

and Kochi.

commencing from the conclusion of Thirty Second Annual General Meeting till the conclusion of the Thirty Seventh Annual General Meeting 

ITEM NO. 4

three years with effect from April 01, 2015.

day to day operations in order to focus on the long term future goals of the Company, while at the same time continuing to retain some critical 
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April 01, 2017, subject to the approval of the Members of the Company.

at item no. 4 of this notice, with effect from April 1, 2017.

Nature of concern or interest of Directors:

ITEM NO. 5

 
April 01, 2015.

the current position. He has been instrumental in the acquisition of quality projects added over the past few years resulting in accelerated pace 

April 01, 2017, subject to the approval of the Members of the Company.

Nature of concern or interest of Directors:

ITEM NO. 6

Nature of concern or interest of Directors:

ITEM NOs. 7 and 8

 
`
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Taking into account the business operations and future growth plans of the Company and to cater to the working capital needs, it is proposed 
to enhance the borrowing limits from ̀  2,250 Crore to ̀  2,750 Crore, notwithstanding that the monies to be borrowed by the Company together 

outstanding at any given point of time shall not exceed the sum of `
only). It is also proposed to create security for the borrowings by way of suitable mortgage, hypothecation or charge on all or any of the movable 

Nature of concern or interest of Directors:

ITEM NO.9

the existing loans in order to reduce interest costs and for general corporate purposes, the Company proposes to borrow funds by issue of 

 
`

2014, as amended, a Company shall not make a private placement of its securities unless the proposed offer of securities or invitation to 

invitation to subscribe to non-convertible debentures on private placement, the Company can obtain previous approval of its shareholders by 

` 500 Crore 

approved by the Members of the Company.

Nature of concern or interest of Directors:

By Order of the Board of Directors
For Godrej Properties Limited

Sd/-
Surender Varma

ICSI Membership No. A10428
Place : Mumbai

Godrej One,
5th

Eastern Express Highway,
Vikhroli (East), Mumbai - 400079

Website: www.godrejproperties.com
Email : secretarial@godrejproperties.com
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Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial 
Standards issued by The Institute of Company Secretaries of India, the following information is furnished about the Directors 
proposed to be re-appointed/appointed.

Brief Resume of the Directors

Name of the Director Mr. Pirojsha Godrej
(DIN: 00432983 )

Mr. Mohit Malhotra
(DIN: 07074531)

Particulars

Age

Nationality Indian Indian

April 01, 2015

Shares held in the Company

from the Wharton School at the University of Pennsylvania, 
a Masters degree in International Affairs from Colombia 

in Mechanical Engineering from Thapar 

Management from the Indian Institute of 
Management, Kolkata

area
Management Management

remuneration

Kindly refer the Corporate Governance 

companies
Nil

Committee

Inter-se relationship with other 

Personnel

 None

during the year



VENUE OF THE MEETING

Auditorium, Godrej One,

Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400 079.
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Vikhroli (East) Mumbai – 400 079.

Email: secretarial@godrejproperties.com  website: www.godrejproperties.com  

Form No. MGT-11

Name of the Member

1. Name

Address Signature

Or failing him

2. Name

Address Signature

Or failing him

Name

Address Signature

on Wednesday, August 02, 2017 at 2:00 p.m. at Godrej One, The Auditorium, Pirojshanagar, Eastern Express Highway, Vikhroli (East)  
Mumbai - 400 079 and at any adjournment(s) thereof in respect of such resolutions as are indicated below:

PROXY FORM



Sr.  
No  

                    Resolutions             Optional (see note 2)

For Against Abstain

ORDINARY BUSINESS

1.

2.

SPECIAL BUSINESS

4.
and revision in remuneration payable to him

5.

7. Approval for enhancement of borrowing limits

Approval for creation of charge on properties of the Company

9.

Signed this _______day of __________2017

Signature of the Member __________________

Signature of the Second Proxy Holder Signature of the Third Proxy Holder

Note:

Stamp 



GODREJ PROPERTIES LIMITED
CIN:L74120MH1985PLC035308

Registered Office: Godrej One, 5th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli, (East) Mumbai – 400 079.
Email: secretarial@godrejproperties.com website: www.godrejproperties.com

Attendance Slip for 32nd Annual General Meeting

(to be handed over at the Registration Counter at the venue of the Meeting)

Regd. Folio No/ DP Id & 
Client Id

Name :

Address :

I/We hereby record my/our presence at the 32nd Annual General Meeting of the Company on Wednesday, August 02, 2017, at 02:00 p.m. at 
the Auditorium, Godrej One, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400 079.

First/Sole holder/Proxy         Second/Sole holder/Proxy         Third/Sole holder/Proxy         Fourth/Sole holder/Proxy         

ELECTRONIC VOTING PARTICULARS

EVENT
(E-Voting Event Number)

USER ID PASSWORD/PIN

Notes:-
1.	 Please read the instructions to exercise remote e-voting option printed under the Note No. 17 to the Notice to the 32nd 

Annual General Meeting dated May 04, 2017.

2.	 Members are requested to bring their copies of the Annual Report at the Annual General Meeting.

3.	 (i)	 Commencement of remote e-voting: from 9.00 a.m. on July 29, 2017

	 (ii)	 Conclusion of remote e-voting: at 5.00 p.m. on August 01, 2017

4.	 Cut-off date for remote e-voting and ballot voting : July 26, 2017


