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Dear Sir,

Please note that the Annual General Meeting of the Company for FY 2016 17 will be held on
30t September 2017 to consider the resolutions as mentioned in the notice dated
08th September 2017.

The E Voting Period of the Company shall commence of 27th September 2017 at 09.00 am
and shall end on 29th September 2017 at 05.00 pm.
Copy of Annual General Meeting notice is herewith attached.

Kindly take note of the same.

For Art Nirman Limite

A o TRt
Ashokkumar Thakker
Managing Director
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14, 2nd Floor, JBR Arcade, Science City Road, Ahmedabad - 380060, Gujarat, India.
Phone: +91 88664 04499 | Email: info@artnirman.com | Web: www.artnirman.com
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NOTICE
Notice is hereby given that 06t Annual General Meeting of members of Art Nirman Limited will be held

on Saturday, 30t September 2017 at Club Babylon, S P Road, Nr. Science City Circle, Bhadaj, Ahmedabad
380060, Gujarat, India at 10:00 a.m. at to transact the following businesses:

ORDINARY BUSINESS:

01. Adoption of Audited Financial Statements:

To consider and if though fit, to pass, with or without modification the following resolution as an
Ordinary Resolution:

To receive, consider and adopt the Financial Statements of the Company for the financial year
ended on 31st March 2017, including Audited Balance Sheet as at 31st March 2017 and the
statement of Profit and Loss Account for the year ended on that date along with the reports of
Auditors and Directors thereon.

02. Re-appointment of Directors Retiring by Rotation:

To appoint a Director in place of Ms. Dharmishthaben Thakkar (DIN: 03423373), who, retires by
rotation and being eligible offers herself for reappointment.”

03. Re-Appointment of Statutory Auditors:

To consider and if though fit, to pass, with or without modification the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and rules made thereunder, M/s. Dhiren Shah & Co,
Chartered Accountants, Ahmedabad (FRN: 114633W) be and are hereby re-appointed as Statutory
Auditors of the Company to hold office until the conclusion of next Annual General Meeting of the
Company at a remuneration to be fixed by the Board of Directors of the Company.”

SPECIAL BUSINESS:

04. Appointment of Mr. Pivush Thakkar as Executive Director:

To Consider and if thought fit, to pass with or without modification, the following resolution as a
Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of section 196, 197, 198 and 203 of Companies Act 2013
read with Schedule V and other applicable provisions, if any, of the Companies Act 2013 and the
rules made thereunder, including any statutory modification(s), re-enactment thereof for the time
being in force, (hereinafter referred to as “Act”) and subject to such other approvals as may be
necessary, Mr. Piyushkumar Chandrakantbhai Thakkar holding DIN 07555460, be and is



05.

06.

hereby appointed as a Executive Director of the Company, not liable to retire by rotation for the
term of three years expiring on 06th September 2020 on the following terms and conditions:

Sr. Particulars Details

No

1 Period of Appointment 3 Years effective from 08th September 2017.

2 Total Remuneration Total remuneration up to INR 900,000/- per annum subject
to overall ceiling prescribed under section 197 read with
Schedule V to the Act.
He shall not be entitled to receive sitting fees for attending
the meetings of the Board of Directors or a committee
thereof.

“RESOLVED FURTHER THAT in the event of loss or inadequacy of profit in any financial year, the
Company shall pay Mr. Piyushkumar Chandrakantbhai Thakkar, in respect of such financial
year, remuneration by way of salary, allowances, perquisites and other benefits as the Board may
deem fit, subject to the limits and conditions prescribed in Section II of Part II of Schedule V of the
Act, for the time being in force.”

Increase in Borrowing Powers of the Company up to INR 300 Crore:

To Consider and if thought fit, to pass with or without modification, the following resolution as
Special Resolution:

“RESOLVED THAT in supersession of the earlier resolution passed by the Members in their meeting
held on 03rd November 2015, the consent of the Company be and is hereby accorded to the Board of
Directors and/or any Committee of Directors thereof, under Section 180(1)(c) of the Companies Act,
2013 to borrow any sum or sums of moneys from time to time notwithstanding that the money or
moneys to be borrowed, together with the moneys already borrowed by the Company, may exceed
aggregate of its paid-up capital and free reserves, apart from temporary loans obtained from the
company’s bankers in the ordinary course of business, provided however, the total amount so
borrowed shall not exceed INR 300 Crore (Rupees Three Hundred Crore only).”

Giving Loans / Guarantee and making Investment exceeding sixty per cent of Paid up share

capital, free reserves and securities premium or hundred per cent of Free Reserves and
securities premium account.

To consider and if thought fit to pass with or without modification the following resolution
as Special Resolution:

“RESOLVED THAT pursuant to provisions of section 186 of Companies Act and other applicable
provisions, if any, of the companies Act 2013 and the rules made there under, including statutory
modification(s), re enactments thereof, for the time being in force and subject to such approvals,
consents as may be required, consent of the members of the Company be and is hereby accorded to
the Board of Directors (The Board, which term shall include any committee constituted by the
board or any person authorized by the Board to exercise powers conferred by this resolution.) to
give loans, give guarantees or provide securities and / or acquire by way of subscription, purchase
or otherwise the securities of any company up to an aggregate amount not exceeding



INR 100 Crores, notwithstanding that the aggregate amount of loans already given or to be given
and securities so far acquired or to be acquired or investment made or to be made may collectively
exceed the limits prescribed under section 186 of Companies Act 2013.”

By order of the Board
For Art Nirman Limited

Ashokkumar Thakker
Place: Ahmedabad Chairman and Managing Director
Date: 08th September 2017
Registered office:
14, ]BR Arcade, Nr. R K Royal Hall,
Science City Road, Sola,
Ahmedabad 380060,
Gujarat, India.



NOTES:

1.

10.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of him/her self and the proxy need not be the member of the company. A person can
act as proxy on behalf members not exceeding 50 (fifty) and holding in aggregate not more than
10% (ten per cent) of share capital of the Company. However a member holding more than 10%
(ten per cent) of share capital in company may appoint a single person as proxy and in such case
proxy shall not act as proxy for any other member.

A form of proxy is herewith attached. The proxies in order to be effective must be submitted at the
registered office of the company not less than 48 hours before the commencement of the meeting
duly signed by the member.

Proxies submitted on behalf of the Companies, Societies etc. must be supported by an appropriate
resolution/ authority, as applicable. Members/ proxies/ authorized representative are requested
to bring the attendance slip sent herewith, duly filled in for attending the meeting.

In case of joint holders, only a 1st Joint holder will be permitted to vote.

The Register of Members and Share Transfer Register of the company will remain closed from
September 25, 2017 to September 30, 2017 (both days inclusive) for Annual General Meeting for
Financial Year 2016-17.

The Statement pursuant to section 102 of Companies act 2013 and /or Regulation 36(3) of SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2016 with regard to Explanatory
Statement is herewith annexed to this notice.

Members are requested to inform the company of any change in their addresses immediately so as
to enable the Company for any further communication at their correct addresses.

The Companies Act provides nomination facility to the members. As a member of the Company you
have an option to nominate any person as your nominee to whom you shares shall vest in case of
unfortunate event of death. It is advisable to avail this facility especially by the members holding
shares on single name. This nomination would avoid process of acquiring rights in shares through
transmission. In case of joint holders, nomination shall be effective only on death of the all the joint
holders. If the shares are held in Dematerialized form, the nomination form needs to be forwarded
to your Depository Participant.

Trading in Equity Shares of the Company is compulsorily in Dematerialized mode by all the
investors.

Members seeking any information or clarification on the accounts are requested to send written
quarries to the Company; at least 10 days before the meeting to unable the management keep the
required information available at meeting.

Annual Report for the financial year 2016-17 of the company has been uploaded on website of the
Company www.artnirman.com.
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11.

12.

13.

14.

15.

16.

17.

18.

All documents referred to in the accompanying notice and the explanatory statement shall be open
for inspection at the registered office of the Company during normal business hours up to the date
of and during the Annual general Meeting.

Electronic copy of the Notice along with Annual Report including remote E Voting instructions,
Attendance Slips, Proxy Form is being sent to all the members whose emails id are registered with
the Company / Depository Participants for communication purpose. For members who have not
registered their email ids, physical copy of notice along with Annual Report including Remote
E Voting instructions, Attendance Slips, Proxy Form is sent by permitted mode of dispatch.

For protection of environment and to conserve natural resources, members are requested to
register their emails, with Company / RTA or Depository Participant to enable company to send
communication including Annual Report, notices, circulars etc. electronically.

Members holding shares in physical form in multiple folios on the same name and in the same
order are requested to consolidate all their folios. For this purpose, application may be submitted
to Registrar and Share Transfer Agent of the Company.

Voting rights shall be reckoned on the paid up value of shares registered in the name of the
Member / beneficial owner as on the cutoff date i. e. Friday, 22d September 2017.

In terms of section 108 of Companies Act 2013 read with Companies (Management and
Administration) Rules 2014, as amended from time and time and as per Regulation 44 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations 2015, the Company is pleased to
provide the remote e voting facility through Central Depository Services Limited (CDSL) to its
members holding shares in physical or dematerialized form, as on cutoff date to exercise their right
to vote by electronic means on any or all of the business specified in the accompanying notice.

This is to clarify that it is not mandatory for a member to vote using the E voting facility and a
member may avail the facility at his / her discretion, subject to compliance with the instruction for
Remote E-Voting.

Further in case of Members who are entitled to vote, amongst members present in person at the
meeting, but have not exercised right to vote by electronics means, the Chairman of the Company
shall allow voting by way of poll in terms of Rule 20(4)(xi) of the said rules for the business
specified in the accompanying notice.

It is specifically clarified that members who have exercised their right to vote by remote electronics
means, may be allowed to participate in Annual General Meeting but shall not be eligible to vote by
way of poll at the meeting as per proviso to Rule 20(4)(vii).

The Information with respect to voting process and other instructions regarding remote e-voting
are detailed in note no. 20.

Shri Vivek Vakharia, Practicing Company Secretary, Ahmedabad (Mem. No. 48242) has been
appointed as Scrutinizer to scrutinize voting and remote e voting process in fair and transparent
manner.

The Scrutinizer shall within a period not exceeding 2 (Two) working days from the conclusion of
the Annual General Meeting make a Consolidated Scrutinizer’s Report of the votes cast in favour or



against, if any, and submit the same to the Chairman of the meeting or a person so authorized by
him in writing, who shall countersign the same.

19. The results shall be declared forthwith by the Chairman or a person so authorized by him in
writing on receipt of report from the Scrutinizer. The Results declared along with Scrutinizer’s
Report shall be placed on the Company’s website www.artnirman.com and on the website of CDSL.

20. The resolutions shall be deemed to be passed on the date of the Annual General Meeting, subject to
the same being passed with requisite majority.

21. Voting process and other instructions regarding Remote E Voting:

Section A: Voting Process
The members should follow the following steps to cast their votes electronically:

Step 1:

Step 2:
Step 3:

Step 4:
Step 5:

Step 6:

6.1 (a)

6.1 (b)

6.1 (c)

Open your web browser during the voting period and log on to the e-voting Website:

www.evotingindia.com

Click on “Shareholders” to cast your vote(s).

Please enter User ID -

a) Foraccount holders in CDSL: Your 16 digits beneficiary ID.

b) For account holders in NSDL: Your 8 Character DP ID followed by 8 Digits Client ID.

c) Members holding shares in Physical Form should enter Folio Number registered with the
Company.

Enter the Image Verification as displayed and Click on “Login”.

If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting for any company, then your existing password is to be used. If you
have forgotten the password, then enter the User ID and the image verification code and click
on “Forgot Password” and enter the details as prompted by the system.

Follow the steps given below if you are a first time user either holding shares in Demat or
Physical form:

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for
both, members holding shares in physical or dematerialized form)

Members holding shares in physical form and who have not updated their PAN or have
incorrect PAN with the Company are requested to use the first two letters of their name and
the 8 digits of the sequence number in the PAN Field. If the sequence number is less than 8
digits, enter the applicable number of 0’s before the number after the first two characters of
your name in CAPITAL letters.

E.g. If you your name is SATISH SHAH with sequence number 3 then enter SAO0000003 in the
PAN field.

Enter the Date of Birth (DOB) as recorded in your demat account or registered with the
Company for the said demat account or folio in dd/mm/yyyy format.

Enter the Dividend Bank Details (account number) as recorded in your demat account or
registered with the Company for the said demat account or folio. #
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6.2

6.3

Step 7:
Step 8:

Step 9:

Step 10:

Step 11:

# please enter either the DOB or Dividend Bank Details in order to login. If the details are not
recorded with the depository or Company, please enter the member id / folio number in the
Dividend Bank details field as mentioned in Step 3.

After entering these details appropriately, click on “SUBMIT” tab.

For Demat holding:

Members holding shares in demat form will now reach “Password Creation” menu wherein
they are required to create their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Physical holding:

Members holding shares in physical form will then directly reach the Company selection
screen. For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN of the Company mentioned against “Art Nirman Limited” to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES / NO” for voting. Select the option YES or NO as desired for casting your vote.
Click on Resolution File link if you wish to view the Notice.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your
vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote. You can also take print-out of the voting done by you by clicking on “Click here to print”
option on the Voting page.

Section B: Other instructions regarding Remote e-voting

i)

The Remote e-voting period shall commence Wednesday, 27th September2017 at 09.00 am

and shall end on Friday 29t September 2017 at 05.00 pm. During this period, Members of the

Company, holding shares either in physical form or in dematerialized form, as on the cut-off

date as the 22nd September 2017, may cast their votes electronically. The e-voting module

shall be disabled for voting thereafter.

Institutional Shareholders (i.e. members other than Individuals, HUF, NRI, etc.) are

additionally requested to note and follow the instructions mentioned below, if they are first

time user.

- Institutional Shareholders and Custodians are required to log on to www.evotingindia.com
and register themselves as Corporate.

- A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.



http://www.evotingindia.com/�
mailto:helpdesk.evoting@cdslindia.com�

iil.

- After receiving the login details, a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
user wishes to vote on.

- The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

Institutional Shareholders (i.e. members other than Individuals, HUF, NR], etc.) are required

to upload the following in PDF format in the system for the scrutinizer to verify the same

- Copy of the Board Resolution (where institution itself is voting).

- Power of Attorney issued in favour of the Custodian (if PoA is not uploaded earlier) as well
as Board Resolution of custodian.

iv. Once the vote on a resolution is cast by a member, the member shall not be allowed to change
it subsequently or cast the vote again.

V. Members holding shares under multiple folios / demat accounts shall choose the voting
process separately for each of the folios / demat accounts.

Vi. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com.

By order of the Board
For Art Nirman Limited
Ashokkumar Thakker

Place: Ahmedabad Chairman and Managing Director

Date: 08th September 2017
Registered office:

14, ]BR Arcade, Nr. R K Royal Hall,
Science City Road, Sola,
Ahmedabad 380060,

Gujarat, India.
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Explanatory Statement pursuant to Section 102 of Companies Act 2013:

Item No. 4:

Mr. Piyush Thakkar was appointed as Additional Director on the Board of Company w. e. f.
08th September 2017 under the category of Promoter Additional Director. As per the provisions of
Section 161 of the Companies Act 2013 read with provisions of Articles of Association, he holds the
office of Director till the commencement of ensuing Annual General Meeting. The Company has
received a notice in writing under Section 160 of Companies Act 2013 along with requisite deposit
from a shareholder proposing candidature of Mr. Piyush Thakkar. Details required to be provided to
shareholders under Regulation 36(3) of SEBI (LODR) Regulations 2015 is as under:

Name of Director Piyush Thakkar

Fathers Name Chandrakant Thakkar

Date of Birth 12.11.1982

DIN 07555460

PAN AEJPT8651B

Education Qualification Graduate

Experience More than Ten years of Experience in Real Estate
Sector.

Other Directorship / Partnership in | Vishnudhara Buildcon LLP - Partner
other Entities
Nature of Expertise in functional area | Business Management for Real Estate Company.

Disclosure of relationship between | Member of Promoter Group.
Directors inter se.
Names of Listed entities in which the | Not Applicable
person holds the Directorship and the
membership of Committees of the
Board.

The Board recommends Resolution No. 4 of the Notice, in relation to appointment of
Mr. Piyush Thakkar, as Director, for your approval as an Ordinary Resolution.

Mr. Ashokkumar Thakkar and Ms. Dharmishthaben Thakkar being Directors of the Company and
being relatives of Proposed Directors are to that extent concerned or interested in the resolution.

Item No. 5:

The Company is engaged into the Real Estate business, where the requirement of Working Capital
and Capital Investment amount is very huge always. In that regard, Company may be required to
borrow funds in excess of the limits prescribed under provisions of Section 180(1)(C) of Companies
Act 2013 and in excess of limits approved by the members of the Company in General Meeting from
time to time.



Hence it is proposed to increase the limit for borrowing of the funds in excess of prescribed limits but
not exceeding INR 300 Crore. Such increase in powers of the Board to borrow funds requires prior
permission of the members by passing Special Resolution in General Meeting.

None of the Directors of the Company is in any interested or concerned in the proposed resolution.

The Board recommends Resolution No. 5 of the Notice, in relation to increase in limits for borrowing
of the funds, for your approval as Special Resolution.

Item No. 6:

Pursuant to provision of Section 186 of Companies Act 2013, Company is permitted to give loan,
guarantee or to advance loan or to make investment upto 60% of its paid up share capital and free
reserves or upto 100% of its free reserves. Investment beyond that prescribed limit, requires prior
permission from members to be obtained by passing Special Resolution in duly convened General
Meeting.

Company is engaged into Real Estate business and may be required to invest the funds in the interest
of the Company in excess of the aforementioned prescribed limits. Hence as a matter of prudence, it
is proposed to increase the limits prescribed under provisions of Section 186 of Companies Act but
not exceeding INR 100 Crores.

None of the Directors of the Company is in anyway interested or concerned in the proposed
resolution.

The Board recommends Resolution No. 6 of the Notice, in relation to increase in limits prescribed
under section 186 of Companies Act 2013, for your approval as Special Resolution.

By order of the Board
For Art Nirman Limited

Ashokkumar Thakker
Place: Ahmedabad Chairman and Managing Director
Date: 08th September 2017
Registered office:
14, ]BR Arcade, Nr. R K Royal Hall,
Science City Road, Sola,
Ahmedabad 380060,
Gujarat, India.





