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To
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Listing Dept.
National Stock Exchange of India Ltd
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Bandra (E)
Mumbai 400 051
Scrip Code : AICHAMP

Dear Sir(s).

Sub : Notice of Annual General Meeting and Book Closure

Notice is liereby given that the Hundredth Annual General Meeting of the Mernbers of the
Cotnpanv r.vill be held on Monday. the t3th day of August" 201E at 11.30 AM at the Ar-rclitorir.nn
of Bharatiya Bhasha Parishad,,l'" F1oor. 36A, Shakespeare Sarani, Kolkata 7000 17.

Further this is to infbrm you that the Share Transfer Book and Register of Members ol the
Company shall remain closed frorn 7*August 2018 to l3'' August 20 18 (both clays inclusive). for
tlie pr-upose of Annual General Meeting of the Company.

This is fbr your inionnation ancl record. kindly acknorvledge the sarne.

Thanking you"

Yoiu's taithfully.
For AI Champdany Industries Ltd
[] t^[*-*-+ l,--r_---t

Company Secretary [
Encl: Notice of AGM
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AI Charrrpdany Industries Limited
(CIN: L5 1 909wB 1 9 I 7PLC0021 61)

Registered Office : 25, Princep Street, Kolkata- 100 012

Email :q1j!4!o.,:bgll1p!hq1.q{i.il1, Website : u'ra'rv.jttte-ri'orld.cotr.r

Phone : (.033)2231 7880 to 85 I 2225 1050 I 1924 / 8150 Fax: (91) (33) 22250221 I 22363154

NOTICE

Notice is hereby given that the One hundredth Annual General Meeting of the Members of the Company will be

held on Monday, the 13"'day of August 20 l8 at 11-30 A.M. at the Auditorium of Bharlrya Bhasha Parishad,4'"

floor. 36A, Shakespeare Sarani, Kolkata 700 017 to transact the following businesses:

Ordinary Business:

(1) To consider and adopt:

(a) the audited financial StatemenJ ol the Con-rpany for the financial year ended 3 l" March, 2018, the reporl of
the Board olDirectors and Auditors thereon; and

(b) the audlted consolidatecl financial Statement of the Cornpany for the financial year ended 31'' March, 20i8.

Special Business :

(2) To Consicler and if thought fit, to pass rvith or without modification the following resolution as a Special

Resolution:

"RESOLVED THAT pursuant to the provision of Section 152 of the Companies Act,20 13 and purslrant to

Regulation 17(1A) of SEBI (Listing Obligation and Disclosure Requirernents) Regulation 201-5 Mr.

Darnodardas Jeranibhai Wadhtva (DlN: 000116180), r.vho retires by rotation at this Annual General Meeting

and being eligible has off-ered himself fbr re-appointment be and is hereby appointed as the Director of the

Company.

(3) To Consider and if thought fit, to pass with or without modification the following resolution as a Special

Resolution:

'"RESOLVED THAT pusuant to the provisions of Section 149, 152 read r'vith Scheduie IV and other

applicable provisions. if any of the Con.rpanies Act, 2013 and The Companies (Appointrnent and

Qualification of Directors) Rr,r1es. 2014 (including any statutoly rnodifications or re-enactment thereof, fbr the

time being in force) and pursuant to the provisions of SEBI (Listing Obiigation and Disclosure Requirements)

Regulations, 20 I 5, includirg any modification or amendment thereof,

Ms. Ram1,a Hariharan. (DIN: 06928511) who was appointed as director in the 97"'Annual General Meeting

till the conclusion of this Annual General Meeting and in respect of whom a notice pursuant to Section I60 of
the Companies Act, 2013 has been received from a rnember signifying his intention to propose Ms. Ratnya

I{ariharan as a candidate for the office of the director, be and is hereby elected and appointed as an

inclependentdirectorof thecompanytoholdofficeforanothertertn uptoconclusionof the l05th Annual

General Meeting to be held in the year 2023 not liable to retire by rotation".

RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform all such acts.

deecls, matter and things as may be considered desirable or expedient to give effect to this resolution"

(4) To Consider and if thought ht, to pass u,ith or without modification the following resolution as a Special

Resolution:

''RESOLVED THAT Dr Gilidhan Goswami (DIN00024209), Independent Director who has reappointed at the

99'" Amual General Meeting for another term upto conciusion of the 104"' Annual General Meeting to be held



in the year 2022be continue to be appointed till conclusion of the 104* Annual General Meeting to be held in
the year 2022 as required under clause 17(1A) of SEBI (LODR) Regulations 2015 as amended by SEBI
(LODR) (Amendment) Regulation 2018".

(5) To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the

Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory

modification(s) or re-enactment thereof, for the time being in force) M/s. N. Radhakrishnan & Co., Cost

Accountants, being the Cost Auditors appointed by the Board of Directors of the Company, to conduct the

audit of the Cost Records of the Company for the financial year ending 31"'March, 20l9,be paid the

remuneration as set out in the Statement annexed to the Notice convening this meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all
acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution."

By Oldel ol the Board

B K Cliowdhury
Company Secretary

Registered Office
25, Princep Street
Kolkata- 700072
Dated: 12 June 2018

lmportant Notes:

a) A MEMBER ENTITLED TO ATTEND AND VOTE AT TIIE MEETING IS ALSO ENTITLED TO APPOINT
A PROXY i PROXIES TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF / TIERSELF, AND
THE PROXYNEED NOT BE A MEMBER OF T}M COMPANY.

The instmlent appointing the proxy should, however, be deposited at the Registered Ofhce of the Company
not less than forly-eight hours before the cotlmencement of the meeting.

A person can act as a proxy on behalf of mernbers not exceeding fifty and holding in the aggregate not rnore

than te11 percent of the total share capital of the company carrying voting rights. A member holding more than
ten percellt of the total share capital of the company cauying voting rights may appoint a single person as proxv
and such person shall not act as a proxy for any other person or shareholder.

b) The relative Explanatory Statement. pursuant to Section 102( l ) of the Companies Act, 201 3 rvith respect to the

special businesses under item 2 to 5 is annexed hereto.

c) Corporate Members intending to send their authorized representatives to attend the Meeting are requested to
send to the company a certified copy of the Board Resolution authorizing their representative not less than 48

hours before the commencen.rent of the meeting, to attend and vote on their behalf at the meeting.

d) Members / Prories are recluested to bring their Attendance Slip enclosed herewith along rvith their copy ol
Annual Reporl to the rneeting.

e) In case oljoint holders attending the Meeting, only such joint holder who is higher in the order of names will be

entitled to vote.

1) Members r,vho hold shares in dematerialized fonn are requested to write their Client ID and DP ID numbers and

those r,vho hold shares in Physical form are requested to write their Folio Number in the Attendance Slip tbr
attending the meeting.

C) As required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, l"Listing Regulations") and Secretarial Standard 2 issued by The lnstitute of Cornpany Secretaries ol
India brief resulne of the Directors seeking apporntrnent re appointrr.rent at the Annual General Meeting
(AGM) are included in the staten.rent pursuant to Section 102 (l)of the Companies Act,2013 set out in the

Notice convening this rneeting. The Directors have furnished the requisite consent i declarations for their
appointment / re - appointment.



h) The Notice of the 100"'AGM and instmctions for e-voting, along with the Attendance Slip and Proxy Form and
Copies of Annual Report for the financial year 2017 -18 are being sent by electronic mode to all members whose
email addresses are registered with the Company / Depository Parlicipant(s) unless a member has requested for
a hard copy of the same. For members who have not registered their email addresses, physical copies of the
aforesaid documents are being sent by the permitted mode.

The register of Members and the Share Transfer Book of the Company will remain closed from 7'n August 2018
to 13"'August 2018 (both days inclusive).

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170
of the Companies Act, 2013, will be available for inspection by the members at the AGM.

The Company has entered into necessary arrangements with National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) to enable the shareholders to dematerialize their
shareholdings in the Company for which they may contact the Depository Participants of either of the
Depositories.

To prevent fraudulent transactions, members are advised to exercise due diligence and notiflu the Registrar and
Share Transfer Agent of the Company of any change in their address or demise of any member as soon as
possible at the following address :

IWs MCS Share Transfer Agent Ltd
12/115, Manoharpukur Road, Kolkata -700 026

Phone : 407 2405 I -53, F ax: 407 24054, Email mcsglA@I9diffin4i1.cq_m

Members are requested to address all correspondence, including dividend matters if any, to the aforesaid Share
Transfer Agent of the Company. Members are advised not to leave their demat account(s) dormant for long.
Periodic statement of holdings should be obtained from the concerned Depository Participant and holdings
should be verified.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
number (PAN) by every participant in securities market. Members holding shares in electronic form are,
therefore, requested to submit their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN details to the Company /
Registrar and Share Transfer Agent.

As approved by the Shareholders, the company has sub divided the Equity Shares of Rs. l0/- each into 2 equity
shares of Rs. 5/- each with effect from September 19, 2008. Shareholders who have not yet surrendered old
share cefiificates of face value of Rs. l0/- each, are requested to surrender the same to the Registrar and Share
Transfer Agent to enable the Company to dispatch the new share certificates in lieu of old certificates.

Members may also note that the Notice of the 100"'AGM and the Annual Report for the financial year 2Ol7-18
will be available on the Company's website, wwwliute*world.com . The physical copies of the aforesaid
documents will also be available at the Company's Registered Office for inspection during normal business
hours on working days. Members who require communication in physical form in addition to e-communication,
or have any other queries, may write to us at : aicilinvestors@gmail.corii

Members who hold shares in physical form in multiple folios in identical names or joint holding in the same
order of names are requested to send the Share Certificates to Registrar & Share Transfer Agent (i.e. MCS
Share Transfer Agent Ltd.), for consolidation into a single folio.

Non-Resident Indian Members are requested to inform M/s MCS Share Transfer Agent Ltd, immediately of:
(a) Change in their residential status on retuirr to India for permanent settlement.
(b) Pafticulars of their bank account maintained in India with complete name, branch, account type, account

number and address of the bank with pin code number, if not furnished earlier.

Members who have not registered their Email address so far are requested to register their email address for
receiving all communication including Annual Report, Notices, Circulars, etc from the company electronically.

i)

k)

D

1)

r)

ni)

n)

o)

p)
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Please provide your e-mail address the Company's name and Folio Number to our Registrar, IWs
MCS Share Transfer Agent Ltd. , by post at their postal address l2/l/5, Manohar Rrkur Road, Kolkata-700026 or
by email at mcskol@rediffmail.com in case shares held in physical form.

s) Members holding shares in single name and physical forn are advised to make nomination in respect of their
shareholding in the company. The nomination form can be downloaded from the company's website www.iute*
world.com

t) Voting through electronic means:

I . In compliance with provisions of Section I 08 of the Companies Act, 20 1 3 and other applicable provisions of
the Act, read with Rule 20 of the Cornpanies (Managernent and Administration) Rules, 2014 as arnended by
the Cornpanies (Management and Administration) Rules, 2015 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requiretrents) Regulations,20l5 the Company is pleased to provide mernbers
facility to exercise their right to vote on resoiutions proposed to be considered at the 100"'Annual General
Meeting (AGM) by electronic ueans and the business may be transacted through E-Voting Services. The
facility ol casting the votes by the members using an electronic voting system from a place other than venue
of the AGM ("remote e-voting") will be provided by National Securities Depository Limited (NSDL)

2. The facility for voting through Bailot paper shall be made available at the AGM and the members attending
the meeting who have not cast theil vote by rernote e-voting shail be able to exercise their right at the
n-reeting through ballot paper.

3. Members rvho have already cast their vote by remote e-voting prior to the 100'1'Annual General Meetin-e
ma1, also attend the Annual General Meeting br.rt shall not be entitled to cast their vote again.

4. The e-voting period comrlences on 10*August 2018 (9:00 AM) and ends on 12''' August 2018 (5:00 PM).
During this period shareholders of the Company holding shares either in phirsical form or in derr-raterialised
lbnn as on cut ofl date of 3'u August 2018, may cast their vote electronically. The e-voting urodule shail also
be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the shareholder, the
shareholder shall not be allowed to change it subsequently.

5. In terurs of the provisions of Section 108 of the Companies Act,20 13 read with Rule 20 of the Corrpanies
(Management and Administration) Rules, 20 14 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requiren,ents) Regulations, 20 15 the Company is providing electronic e-voting facility to exerclse
votes on the items of business given in this Notice at the 100"'Annual General Meeting (AGM) througl-r
electronic voting system, to metnbers whose narnes are recorded in the register of mernbers or in the register
of beneficial owners rnaintained by the depositories as on 3'd August 2018 being the Cut-Off date ( Cut-Ofl
date fbr the purpose of Rule 20(2xii) of the Companies (Management and Adrninistration) Rules fixed for
determining Voting Rights of Men.rbers, entitles to parlicipate in the rernote e-voting process, through the
remote e-voting plattbrm provided by NSDL.

6. Tlie voting rights of members sha1l be in proporlion to their shares of the paid up equity share capital of the
Company as on the cut-off date ol 3"' August 20i8. Any person. r,vho acquires shares of the Company ancl

becotne tnember olthe Ciompany afier dispatch of the notice and holding shares as of the cut-off date i.e. 3'"
August 2018, may obtain the login ID and password by sending a request at evotinu'iirilsdl.q_q.g1 o.
1ncssta,'ii,rciliillltail..ont or aicilinvrstorsaii;stnai1.conr

1. The process and rnanler for rerlote e-voting are as under:

Hou, do you vote electronically using NSDL e-Voting system

The way to vote electronicall_1, on NSDL e-Voling system consists of "Two Steps" which ate mentioned beloul

Step I : Log-in to NSDL e-Voting system at hrtps:i,,r.r,'"vr.v.*vo1iri._s.tsdl.rorr,
Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?



1. Visit the e-Voting website of NSDL. Open rveb browser by typing the following URL:

lifipl-;itlnl1\'$',e!g-11+g,r1.sfll.,c,o-rl/' either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available

under'Shareholders' section.

3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code

as shown on the screen.

Altetnatively, if you ate registered for NSDL esen ices i.e. IDEAS, yolt can log-in at

itlttts;,'.t:seryitts.no'ill.r"ont'witlt your existatg IDEAS login. Once you log-in to NSDL eseruices after
Ltsilg your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast yoltr vote

electronically,

4. Yor,rr User lD details are given below :

Manner of holding shares i.e. Demat (NSDL or

CDSL) orPhysical

Your User ID is:

a) For Members who hoid shares in demat

account r'vith NSDL.

8 Character DP ID lollowed by 8 Digit Client ID

For exampie if yor.u- DP ID is IN300*+* and

Client ID is 12*'r*xx* then your user ID is

IN300**x 12******.

b) For Members who holdshares in demat

account with CDSL.

16 Digit Beneficiary ID

For example if yollr Beneficiary ID is

12*****<*r<rr****)i<* then yOUr USer ID iS

l2r.********x****

c) For Members holding shares in Physical

Form.

EVEN Number followed by Folio Number

registered rvith the company

For example if folio number is 00 l>k'ri>k and

EVEN is 101456 then user ID is 101456001'F**

Your password details are given belorv:

a) If you are already registered for e-Voting, tl.ren you can user your existing password to login and

cast your vote.

b) If you are using NSDL e-Voting system for the first tirne, you will neecl to retrieve the 'initial

password' which was com-municated to you. Once you retrieve your 'initial password', you need

enter the 'initial password' and the system will force you to change your password.

c) How to retrieve your "initial password'?

(i) If your ernail ID is registered in your demat account or with the company. your'initiai
password' is communicated to you on your ernail ID. Trace the ernail sent to you frotr.t

5.



NSDL from your mailbox. Open the email and open the attachment i'e' a 'pdf file'

open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL

account, last 8 digits of client ID for GDSL account or folio number for shares held in

physical form. The .pdf file contains your 'UseI ID' and your 'initial password'.

If your email ID is not registered, your 'initial password' is communicated to you on

your postal address.

If you are unable to retrieve or have not received the " Initial password" or have forgotten your

password:

a)Clickorr..]:glsgtU_I$I,3*14]61!46p_11q{4],,(Ifyouareholdingsharesinyourdemataccountwith
NSDL or CDSL) option available on www'evoting'nsdl'corn'

b) tly-$cel-LLsqlSeqCt-zu-lulq!1" (If you are holding shares in physical mode) option available on

rvrvtv. etiotin g.trst11. cotri.

c) If you are still r.rnable to get the password by aforesaid two options, you can send a request at

tfqq11C$Ed].qlt;! mentioning your demat account number/folio number' youfAN'your natle

and your registered address'

After eltering yolu password, tick on Agree to "Tenns and Conditions" by selecting on the check box'

Now, you will have to click on "Login" button.

After you click on the "Login" button, Horne page of e-Voting wiil open'

Details on Step 2 is given below:

How to cast vour vote electronicallv on NSDL e-Voting svstem?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting.Click on e-Voting'

Then,click on Active Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies "EVEN" in which you are

holding shares and whose voting cycle is in active status'

Select ,,EVEN" 
o1. AI Champdany Inclustries Limited fbr which you wish to cast your vote online from 10"'

August 2018 (9-00 A.M.) tili 12"'Augr-rst 2018 (5-00 P'M )'

Now you are ready for e-Voting as the Voting page opens'

Cast vour vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares

fbr which you wish to cast your vote and click on "Submit" and also "Conhnn" when prorrpted'

Upon confirmation, the message "Vote cast successfully" rvill be displayed.

you can also take the printout of the votes cast by you by clicking on the print option on the confirmation

page.

Once you confim your vote on the resolution, yotl will not be allowed to rnodify your vote'

(ii)

6.

7.

8.

9.
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General Guidelines for shareholders

I Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy

(PDF/JPG Fonnat) olthe relevant Board Resolution/ Authority letter etc. with attested specimen signature

of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to

@ with a copy marked to e'votingiii)usr1l.t,r.ii.r.

2. It is strongly recomnended not to share your password with any other person and take utmost care to keep

your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts

to key in lhe correct password. In such an event, you will need to go through the "!qt-gol_L.1q!

llStarl&Esylr rdl" or "Ph1,s-ic;al (lser li,eset_!4.s.slyo1fl" option available on www.evoting.nsdl.com to

|eset tlle password.

3. In case of any clueries, you lnay refer the Frequentiy Asked Questions (FAQs) for Shareholders and e-

voting user manual for Shareholders available at the download section of r'vr.vra,.evoting.nsiJl.com or call on

toll free no.: 1800-222-990 or send a request atevotin.-s,irrnsrl1.co.in

Olher Information:

I. Your login id and password can be used by you exclusively for e-voting on the resolutions placed

by the companies in which you are the shareholder.

.II. It is strongly recommended not to share your password with any other person and take utrnost care

to keep it confidential.

III. You can also update your mobile number and e-mail id in the user profile details of the folio
which may be used for sending future communication(s).

IV. Mrs. Rinku Gupta, Company Secretary in whole-time practice CP NO.9248 (Membership

No.FCS 9231)has been appointed as a Scrutinizer to scrutinize the e-voting process in a fair and

kansparent manner.

V. A member may participate in the AGM even after exercising his right to vote through remote e-

voting but shall not be allowed to vote againat the AGM.
VI. A person, whose name is recorded in the register of members or in the register of beneficial

owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM through ballot paper.

VII. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to
be held, allow voting with the assistance of scrutinizer, by use of ballot paper for all those
members who are present at the AGM but have not cast their votes by availing the remote e-
voting facility.

VIIL The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the
votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the
presence of at least two witnesses not in the employment of the Company and shall make, not
later than three days of the conclusion of the AGM, a consolidated scrutinizer's report of the total
votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing,
who shall countersign the same and declare the result of the voting forthwith

IX. The Results declared along with the Scrutinizer's Report shall be placed on the Company's

website www.iute-worid.com and on the website of NSDL immediately after the declaration of
result by the Chairman or a person authorized by him in writing. The Results shall also be

immediately forwarded to the BSEA{SE.

X. Relevant documents referred to in the accompanying Notice and the Statement pursuant to Section
102(1) of the Companies Act, 2013 are open for inspection at the Registered Office of the
Company on all working days, except Saturdays, during business hours up to the date of the
Meeting.



XI. This Notice of the 100"' Annual General Meeting along with the Explanatory Statetnent pursuant

to Section 102(1) of the Companies Act,2013 will be published in one Bengali Newspaper in

circr.rlation in Kolkata and in one English Newspaper having cottntry-wide circulation.

INFORI\4ATION AS REQUIRED IN PURSUANCE OF REGULATION 36(3) OF LISTING REGULATIONS IN

RESPECT OF DIRECTORS BEING RE-APPOINTED/APPOINTED

Item No. 2

Re-Appointment of Mr. Damodardas Jerambhai Wadhwa

Brief Profile of Mr. Damodardas Jerambhai Wadhwa

DIN 00046180

Date of Bifih: 6"'september 1937

Date of Appointrneut: 3 1" MaY, 2006

Expefiise in specific functional areas: lndustrialist with vast experience in Jute Industry and in Exporl Market.

Disclosure of relationship betrveen directors inter se : Nil
Directorship in other Listed Companies: Nii
Membership/Chaiilnanship in Cornt'nittees of other Listed Companies : Nil

Shareholcling in the Company as on 31"'March, 2018 : Equity'.2645642 shares

Item No. 3

Re-Appointment of Ms. Ramya Hariharan

Brief Profile of Ms. Ramya Flariharan

Date of Birth: 27'\ August 1978

Date of Appointment: 12"'August 2014

Qualifications: LLB, CS

Expertise in specific functional areas: Mergers & Arnalgamations, Expefiise in Corporate advisory, projects.

banking & finance.

Directorship in other Listed Companies: Tayo Rolls Ltd., Smifs Capital Markets Ltd.

Membership/ Chainlanship in Cornmittees of other Listed Companies : Metnber in Audit Cornmittee of Tayo Rolls

Ltd and SnTifs Capital Markets Ltd.

Member in Nomination and Remuneration Committee of Smifs Capital Markets Ltd

Shareholding in the Company as on 3 I "' Malch, 20 I 8 : Nil

Item No. 4

Continuation of Dr. Giridhan Goswami as Lrdependent Director

Brief Profile of Dr. Giridhan Gosr'vami

DIN: 00024209

Date of Biltl-r: -5"' January. 1940

Date of Appointment: 30"' Decen:rber. 2005

Qualifications: M. Tech, PHD

Experlise in specific functional areas: Ex-Chairman of IIBI with rich experience in ltnance and management.

Disclosure of relationship betr'veen directors inter se : Nil
Directorship in other Listed Companies; Shibir India Ltd., Rishra Investments Ltd., Amar Investments Ltd.

Membership/ Chainlanship in Con.unittees of other Listed Companies: Metrber of Audit Comrnittee in Shibir India

Ltd.. Rishl'a Investrnents Ltcl

Shareholding in the Company as on 3 1" March, 2018 : NIL
By Order of the Board

Registered Office
25. Princep Street R K Chowdhury

Kolkata - 1OOO12 Company Secretary

Dated: l2 June 20 18
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iii.

ANNEXURETO TTMNOTICE

DGLANATORY STATEMENT PURSUANT TO SECTION 102(2) OF TIrE COMPANIES ACT, 2013

The following Statement sets out all material facts relating to the Special Businesses mentioned in the
accompanying Notice:
Item No. 2

Pursuant to the provision of Section 152 of the Companies Act,2013 Mr. Damodardas Jerambhai Wadhwa who
retires by rotation at this Meeting and being eligible has offered himself for re-appointment. According to Circular
No. SEBI/LAD-NRO/GN 2018-10 dated 09.05.2018, SEBI (Listing Obligations and Disclosure Requirernent)
Regi.rlations 2015, as amended by SEBI (LODR) (Arnendments) Regulation 2018 Ciause 17(lA) stipulates that no
listed entity sha1l appoint a person as a non executive director who has attained the age of seventy-five years unless
a special resolution is passed to that eff-ect. Mr. D J Wadhwa attains the age of 80. Mr Wadhr,va is an Industrialist
rvith vast experience in Jute Iirdustry and in exporl market. The company is immensely benefitted fiom his guidance
and advice.

'Ihe Board recommends a Special Resolution set out at item no. 2 in the notice for approval by the shareholders.

None ol the Directors, key tnanagerial personnel or their relatives in any way concefired or interested in this
resolution except Mr D J Wadhwa.

Item No. 3

According to Provision ol Section 149 of the Con.rpanies Act, 20 13, and provisions of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 20 15, an independent director of the company shall hold office for a term of
-5 consecutive years on the Board of a Company but shall be eligible reappointment for another term on passing a

special resolution in the ensuing Annual General Meeting of share holders of the Company.

ln view of the above it is proposed to reappoint Ms. Ramya Hariharan as an independent director of the Company
fbr another term upto conclusion of the l05th Annual General Meeting to be held in the year 2023.

Li this regard the Companv has received notice in writing fl'om a rnember of the Company along r.vith deposit of
requisite amount r.rnder Section 160 of the Companies Act. 2013 proposing the candidature of Ms. Ramya Hariharan
fbr the office of Directors of the Company.

Tire Company has received frotn Ms. Ramya Hariharan:

, Consent in rvriting to act as Director in Form DIR 2 pursuant to Rule 8 of the Cornpanies (Appointrnent &
Qualification of Directors) Ru1e, 2014.

. Intirnation in Form DIR 8 in tet'ms ol Con.rpanies (Appointrnent & Qualification of Directors) Ruie, 20 14 to the
eff'ect that sl.re is not disqualified under Section 164 (2) of the Con.rpanies Act, 2013 and

A declaration to the effect that she meets the criteria of independence as provided in Section i49(6) of the
Cornpanies Act. 2013.

In the opinion of the Board of Directors, Ms. Ramya Hariharan fulfils the conditions for reappoinhneni as
Independent Directors as specified in the Companies Act.2013 and the Rules made thereunder and the SEBI
(Listing Obligations and Disclosure Requirernents) Regulations,20l5 and she is independent of the Management
None of the Director-s, Key Managerial Personnel or their relatives in any way concemed or interested in this
resolution except Ms. Ramya Hariharan for her appointlneltt.

A copy of draft letter of appointrnent of Ms. Rarnya Hariharan as an independent Director setting out the terms and
conditions is available for inspection by members at the registered office of the Company.

The Board recommends the Special Resolution set out at Item No. 3 in the Notice for approval by the shareholders.



Item No. 4

Accorcling to pr-ovision of SEBI (Listing obligations and Disclosure Requirement) Regulalions 20 15' as arnended b-v

SEBI (LODR) (Amencknents) Regulaiion zSts clause l7(1A) stipulates that no listed entity shall continue the

clirectorship of any person as a non executive clirector who has attained the age of seventy-five years unless a

speciai resolution is passed to that eff'ect. 
'At 

p..."nt the age of Dr G Goswami is 78 years as such approval of

shareholders by a Special Resolution i. ."[ro"a for his Jontinuation of directorship' Dr G Gosrvatni is Ex-

Chairman of IIBI rvith rich experience in finance and management ancl appointed on 30"'.December 200-5 as Director

of the cornpany. company is immensely benefitted frofr his advice andguidance from last more than a decade' As

such his guidance from tirne to time is necessary for the company. ltls in the interest of the company that his

directorship in the company be continued till his tenure of uppoi"t-""t i'e' upto conclusion of the 104"' Annual

General Meeting in the year 2022 as 
"pp.or.a 

rry shareholders it-,ro.rgr, tp".ial iesolution in the AGM held on 21"

September 2017.

The Board recommends the Special Resolution set out at itern no.rl in the notice for approval by the shareholders'

None of the Directors, Key Managerial Personnel or their relatives in any way concel-ned or interested in this

lesolution except DI G Gosrrarni'

Item No. 5

The Board. on the recomrnenclation of the Audit committee, has approved the appointment and remuneration of Mrs

N. Radhakrishnan& Co., Cost Acco,ntants (Firm Reg. No. 000056i as the Cos[ Auclitors to conduct the audit of the

Cost recorcls of the co.rpany for the fir*;i-;;;..'nahg 31" March, 2019 at a remuneration of Rs 30000/- (ie'

CostAuditlees)plusapplicabletaxesandreimbu,semerrtofoutofpocketexpensesnoterceedingRs'1000/-per
annul1l .

In accorclance r,vith the provisions of section 148 of the companies Act, 20 13 read with the companies (Audit and

Auditors) Ruies,2014, the remuneration payable to the cost Auditors has to be ratified by the shareholders of the

Company.

Acco.clingly" consent of the r.nembers is sought for passing-an orclinary Resolutio-n as set out at Item No' 5 of the

Notice tbr ratiflcation of the rernuneration iayableio the Cost Auditors for the financial year ending 31" March'

201 8.

None of the Directors i Key Managerial Personnel (KMP) of the cornpany or their lelatives are', rn any way'

conce,recl or interestecl, hna,cially or otherwise, in the resolution set out ai ltemNo. 5 of the Notice convening this

meeting.

The Boarcl recom[rends the or<linary Resolution set out at Item No.5 of the Notice for approval b1' the shareholders'

Registered Office
25, Princep Street

Kolkata -100 072

Dated: 12 June 2018

By Order of the Board

B K Chowdhury
CompanY SecretarY


