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PRESENT;

DIRECTORS:

1.  Mr.Ram Gopal Agarwal ' ‘Chaxrman

2. MrMahendra Kumar Dhanoka Managmg Dlrector

3. MrArun Kumar Dhanuka ‘iréckar

4, Mr.Mridul Dhanuka Director
‘5. MnPriya Brat Divector e
6.  Mrs.Asha Mundra Director L
7. Mr.Om Prakash Khetan Direcior

MBERS:

"336 (Three Hundred and Thirty Six) Members in parson and 40 (Forty) Members, represented
through Proxy, attended the meeting,

In Attenidance;

MrV.K Bansal Chief Financial Officer

1.  MrDeepak Malhotra Partner of M/s Dinesh Mehta & Co,, Statutory Auditors
2. MrAmar Gepal Gambhir M/s AG.G. & Associates, Company Secretaries, Scrutinizer

Eroceedings:

Chairman:
Pursuant o Article 69 of the Articles of Association of the Company, Mr.Ram Gopal Agarwai
Chairman of the Company occupied the Chair.

Quorum:

Mr.Makendra Kumar Dhanuka, Managing Director, confirmed to the Chairman that the requisite
quorum is present. Thereafter the Chairman called the Meeting to order and announced that the
requisite quorum is present and the Meeting has been properly convened,

‘Welcome Address:

Mr.Mahendra Kumar Dhanuka, Managing Director welcomed the Members, Proxies and
Authorised representatives to the 30t Annual General Meeting of the Company. He intreduced the
persons sitting on the dais - Mr.Ram Gopal Agarwal, Chairman, Mr.Arun Kumar Dhanuka,
MrMridul Dhanuka, Whole Time Directors, Mr.Priya Brat, Chairman of Audit Committee & an

Indep Hdént ‘Director, MrsAsha Mundra, Mr.Om Prakash Khetan, Independent !}arectnrs. e

Mz?‘;w -.B'a:asa] Chief Financial {}fﬁcer Mr.Deepak Maihotra, represenmuve of M/sBifetd
Ca Swmtury Auditors. Thereafter, he requested the Chairman to address the Mu;x};bers.




“Dear Memberys,

On behalf of the Board of Directors and on my own _behaif, i extend a warm welcoms 1o a.l
at the 30% Annual General Meeting of your Company Dhanuka Agritech Limited, '

The Annual Report for the Financial Year 2014-15, along with the Directors’ Report and Audited .
- Annugl Accovnts of the Company have already been circulated to you and [ request your
_permission to take them as read. : ST

Your Company’s Operating Revenue staod at Rs.790.2 crores, an increase of 6.86% oyer last

Year's Operating Revenue of Rs.739.46 crores. Further, Profit After Tax grew by 13.89% from
Rs. 92.14 crores in FY 2013-14 to Rs.106.08 crores in FY 2014-15. The Company has further
strengthened its Balance Sheet and remained debt-free due to its strong performance in the
recent years.

The Board of Directors are pleased to recommend 225% Dividend .. Rs.4.50 per Equity Share
having face value of Rs.2/- each for the Financial Year ended 31s March, 2015, With your
approval, the tetal Dividend pavout will be the highest that has been paid by your Company,
till date. ‘

Further, the Hon'ble High Court of Delhi, vide its Order dated 6t November, 2015 had granted its
approval to the Comprehensive Scheme of Amalgamation of M/s AM. Bros. Fintrade Private
Limited and M/s Dhannka Finvest Private Limited with M/s Dhanulka Agritech Limited and their
respective Members and Creditors,

The Company has been assigned “4/5" Fundaments! Grade and “4/5” Valuation Grade by CRISIL
Research. CRISIL has also indicated Fair Value of the Company’s Equity Shares at Rs.595 in its [ER
Report dated 15t December, 2015. The Fandamental Grade indicates that Company's fundamentals
are "Superior’ driven by strong existing product portfolio, new produet launches & product in
pipeline and robust distribution network. The Valuation Grade indicates that the Current Market
Price: [(CMP) has upside.

Your Company have almost 8,600 distributors and reaches over 16 million farmers, pan-India
Your Company’s marketing network is une of the best in Tndia and our ability {0 penetrate even in
the interiors of the Country and technical tie-ups with American & japanese innovator companies
has given us a distinct edge over our corpetitors,

Qver the years, your Company strengthened ils competence to serve nationual Interests
through a comprehensive product portfolio dddressing the needs of farmers across different
crops and climates; The result is that the Company enjoy 6% market sharz of the
agrochemical sector it the Country,

Buring the fiscal under review, your Company lnunched new praducts ~ Oxykitl, Pager, Jockal,
Dhanuchlor Super, Sakura and Sempra, AH the products were well received by the market,

i ar_r;_-'ﬁa;'rg'iy ta announce that your Company has alse received registratidayfrom s
Insgeticides RBoord u/s 9¢3] for 3 New Molecules and will he toanching ¢ % ame shori]

1'6F you* .

Khariff season, 2016. A ~




Rajasthan, which is e%gpfé&é}i to be ope

I am pleased to Inform that Mr.Amitabh Bachchan, iving Legend of In erna, CORLINUES
to endorse your Company as its Brand Ambassador and this has strengthened the Corpany's
Brmdﬁfmage' - e . s e
in addition to crop protection, there was special focus on rafn.w ;
Pani Khet Mein aur Gaon Ka Poni Gaon Mein® and Promoting Integra.

through Dhanuka Kheti K3 Noi Takneel’, o o

4As the water availability Is becoming scarce day-by-day, your Company celebrates World Water
Day every year on 227 March and undertakes publicity campaigns for creating mass awareness.
You will b2 happy to know that, as part of CSR, your Company has joined hands with PHD
Chamber of Commerce and constructing twe check dams in Sankotra and Mainpura Ki Dhani
villages in Jaipur district (Rajasthan). Dhanuka’s inftiatives towards Water Harvesting have
resulted in the village Panchayats joining hands for construction and received non-monetary
participation from village peocple.

Several Public-Private Partnership programs have been carried out by your Company, in
parinership with the State Agricultural Universtties and Krishi Vigyan Kendras in the country.

We have also taken dealers training programme in Public Private Parinership with Junagadh
Agricultural University by supporting 50% course fees i.e. Rs.4 lacs and supporting our Hon'ble
Prime Minister's prograrme of Skilf development.

You will be happy to know, that as a good corporate citizen, your Company is working closely with
the farmers to educate them on Proper and Judicions usages of plant protection agro-chemicals to
Increase yield per hectare. Your Company is actively taking np the cause of food security and
farmers’ interest in various fornms and industry bodies like Cfl, ASSOCHAM, FICCI.

Rainfalt was deficient in most parts of the Country this Year. As you know, agricultore in India is

-monscen dependent anid so is the agri-inputs industry. However, your Company has intensified its

- marketing zeal and is making all efforts to overcome this adversity,

_ The greatest strength of Dhanuka has been the unstinting support that it has enjoyed from its

constituents and well wishers~ my colleagues on the Board, our talented employees and their
families, our valued shareholders, investors, bankers, financial institutions, suppliers and
customers,

Our strong engagement with agri-India could net have found ground without the encouragement
and support from the Central and State Governments.

My heartfelt gratitude to each individual, agency and organisation for their contribution and
support.

Thank you!*
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nance.

The Members present in the meeting congratu] e Coumipany. on’ excélle
during the Financial Year and expressed conten nent over the working of the _
complemented the Board of Directors of the Company. The Chairman thanked them for the
appreciation and the confidence reposed by the Members in the Company. ‘

The Managing Director announced that the Register of Directors, Key Managerial Personnel,
Directors’ Shareholding and the Register of Contraets or Arrangements in which the Directors are
interested which are maintained in accordance with the provisions of the Companies Act, 2013
‘were available for inspection by the Members present at the meeting, whether in person or

. through Proxy.

With the permission of the Members present, the Notice of the Annual General Meeting and
Directors’ Report were taken as read. At request of the Managing Director, Mr.Deepak Malhotra,
Partner of M/s Dinesh Mehta & Co,, Statutory Auditors of the Company read out the Auditors’
Report,

The Managing Director informed the Members that poll on the Ordinary Business and Special
Business of the Company will be conducted as per the provistons of the Companies Act, 2013 and
Rules framed thereunder and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable provisious.

He further informed the Members that the Company had provided B-voting facility on the CDSL e-
voting platform from 26% December, 2015 to 28% December, 2015. During this perfod, the
Members whose names appeared in the Register of Members / list of Beneficial Owners as on
Wednesday, 23+ December, 2015, i.e. record date for voting purpose were entitled to e-voie on
the Resolutions set forth in the Notice. Members, who did not cast their vote through e-voting
process, may cast their vote at the venue of the Annual General Meeting, He informed that 2
Member car opt for enly one mode of voting. Voting results will be announced in accordance with
the provisions of the Companies Act, 2013 and Rules framed thereunder and SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 and other applicable provisions. The
Results will be displayed on the website of the Company and CDSL.

He further informed that the Board of Directors had appointed M/s AG.G. & Associates, Company
Secretaries, as the scrutinizer for conducting the voting process through e-vofing and Ballot, in a
fair and transparent manner, in accordance with the pravisions of the Companies Act, 2013 and
Rules framed thereunder and SEBI (Listing Obligations and Disdosure Requirements)
Regulations, 2018 and other applicable provisions and Mr.Amar Gopal Gambhir, representative of
M/s AG.G. & Associates, Company Secretaries, scrutinizer, was present at the meeting.

At the request of the Managing Director, the empty Ballot Box was shown to the Members present
and the scrutinizer locked the Ballot Box and Ballot papers were distributed to the, Members/

Prozies to vote on the Resolutions,

With the-permission of the Chair, the Managing Divector requested the members/ proxies to vote
on th_e._'.tfollnwing items as per the Notice of the AGM, on the Ballot paper and drep it in the Ballot

Box: .,":

i
d

Einmp _ ‘yA and




To receive, consider and adopt the Audited Standal isolidated Balance Sheetof
the Company as at 315 March, 2015 alongwith the Standaloiie and Consolidated Profit and
Loss Account for the Financial Year ended on that date and the Cash Flow Statement
together with the Reports of the Auditors and Directors thereon after giving effect to the
Scheme of Amalgamation of M/s AM. Bros. Finwade Priva ‘Limited dad M/s Dhamika
Finvest Private Limited with M/s Dhanuka Agritech Limited and’ their respective
Shareholders and Creditors. B can T UG

LE ea

The following Resolution was recommended to the Members for their approval as Ordinary
Resolution: '

"RESGLVED THAT the Audited Standalone and Consolidated Balance Sheet of the Company 38 at
315 March, 2015 alongwith the Standalone and Consolidated Profit and Loss Account for the
Financial Year ended on that date and the Gash Flow Statement together with the Reporis of the
Auditors and Directors thereon after giving effect to the Scheme of Amalgamation of M/s AM.
Bros. Fintrade Private Limited and M/s Dhanuka Finvest Private Limited with M/s Dhanuka
Agritech Limited and their respective Shareholders and Creditors, already circulated to the
Members and now submitted to the Meeting be and are hereby received, considered and
adopted.”

Resolutiop No, 2;

Te declare Dividend for the Financial Year ended on 315 March, 2015:

- The following Resolution was recoramended to the Members for their approval as Ordinary
Resolution:

“RESOLVED THAT the Members hereby declare the Dividend as recommended by the Board of
Directors, for the Financial Year ended 31 March, 2015 to the Members at the rate of 225%
{Rs4.50 per Equity Share having Face value of Rs.2/- each) on the Paid up Share Capital of the
Company and the same be pald to those Members whose names appear in the Register of

: Members of the Company as on close of working hours on 274 December, 2015, or to their

[ mandates, as the case may be. In respect of Equity Shares held in electronic form, the Dividend
will be paid on the hasls of beneficial ownership as on close of working hours on 27t December,
2015 as per details furnished by the National Securities Pepository Lid. {NSDL) and Central
Depositories Services (India) Ltd. (CDSL) for this purpose.”

“To appoint a Director in place of Mr.Rahul Dhanoka (DIN: 601501.40), who retires by
rotation and being eligible, offers himself for re-appointiment:

The following Resolution was recommended to the Members for their approval as Ordinary
Resoluton: .




Resolution No. 4: ST

To appeint a Director in place of Mr.Mridul Dhanuka (DIN: 0019944 1), whe retires by

rotation and being eligible, offers himself for re-appointmesnt:

The following Resolution was recommended to the Members for their approval as.4 rdinary

Resolution:

‘RESOLVED THAT Mr.Mridul Dhanuka {DIN: 00199441), who retires by rotation at this Annual
General Meeting and being eligible for re-appointment, be and is hereby re-appointed as a
Director of the Company liable to retire by rotation.”

Resolution No. 5:

To ratify the appointment of Statutory Auditors of the Company, to hold office from the
conclusion of this 30% Annual General Meeting until the conclusion of the 31% Annual
General Meeting and decide their remuneration:

The following Resolution was recomimended to the Members for their approval as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended from
time to time and pursuant to the Resolution passed by the Members at the 29t Annual General

Meeting (AGM) held on 17t September, 2014, the Company hereby ratifies the appointment of

M/s Dinesh Mehta & Co, Chartered Accountants {Firm Registration No, 000G220-N], as Statutory
Auditors of the Company to hold office from the conclusion of this 30% AGM il the conclusion of
the 315 AGM of the Company, on a remuneration of Rs,6,00,000 plus applicable service taxes and
the Board of Directors of the Company are hereby authorised to pay such increased audit fee as
they may deen: fit”

special Busi
Resolution No. 6:
To consider and fix remuneration of Cost Auditors of the Company:

The following Resolution was recommended to the Members for their approval as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 141, 148 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as amended {rom
time to time, M/s S.Charider and Associates, Cost Accountants (Firm Registration No.100105), the
Cost Auditors apppinted by the Board of Directors of the Company, to carry out Audit of Cost
Accounts of the €ompany relating to agro-chemical manufaciuring actiyitisSforihe Finandal Year
2015-16, be paid the remuneration of Rs.2,00,000 plus applicable siphizetax-iftiisive of out-of-




-+ pocket expenses: X
Auditor and the Managing Directo)

i .

To consider and promoie Mr.Harsh Dhanuka from Senior General Maﬁager {Market‘ing)'to
Vice-President (Marketing) of the Company with revised salary range:

. i

The following Resolution was recommended to the Members for their appreval as Ordinary
Resolution: _ A .

“RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable provisions
of the Companies Act, 2013 and Companies (Meetings of Board and its Powers) Rules, 2014,
including any Statutory modification, amendment or re-enactment thereof for the time being in
force and as may be enacted from time to tirae and subject to ather approvals required, if any, the
approval of the Members be and is hereby accorded to promote Mr.Harsh Dhanuka from Segior
General Manager (Marketing] to Vice-President {Marleting} of the Company with salary range of
Rs.3,00,000- 50,000- 5,00,000 p.m. with effect from 1.6.2015, with the authority granted to the
Board of Directors, at the recommendation of the Nomination and Remuneration Comrmittee to
revise his salary by Rs.50,60C p.m. ivg@““%ar, sihject to the ceiling of Rs.5,00,000 p.m, exclusive
of the benefits and perquisites and gr'such other terms-and conditions as per HR Policy of the
Cormpany.”

“Resolved Further That the tei‘ﬁf.\'i_)f_n service of Mr.Harsh Dhanuka will continue upto the
retirement age as per Policy of the Compan¥, unless decided otherwise by the Board of Directors.”

“Resolved Further That Mr.Ram Gopal Agarwal, Chairman and Mr.Rahul Dhanuka, Director be
and are hereby severally authorized to do all such acts, deeds ax;d things, as may be deemed.
hecessary or expedient to give effect to this Resalution.”

Resolution No. 8:

To consider adaption of revised Articles of Association of the Company framed In
accerdance with the requirement of the Companies Act, 2013:

The following Resolntion was recommended to the Membgrs for their approval as Special
Reszolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions of
- the Companies Act, 2013 and Rules framed there under (including any Statutery modification(s)
or re-enaciment thereof, for the time being in force), the draft Regulations contained in the
Articles of Asseciation annexed to the Notice of this Meeting be and are hereby approved for
: adoption in substitution and entire exclusion of the Regulations contained in the existing Articles
- of Association of the Company.”

“Resalved Further That Mr.V.K.Bansal, CFO & Compliance Officer and the Board of Directors of
the Company be and are herehy severally authorized to do il such acts, deeds and things as may
be decmed necessary or expedient to give effect fo this Resolution.”




~VII. -Vote of Thanks
Mr.Mahendra Kumar Dhanuka, Mé'nagit":g'bireééb
Items have heen discussed and completed and e et
their votes.

He thanked everyone for attending the Meeting and proposed a vote of Thanks to the Chair.

Thereafter, Mr.Ram Gopal Agarwal, Chairman of the Meeting, thanked all the Membqrs for their

participation in the 30% Annual General Meeting of the Company and the Meeting wa.s_j;un_é_iuded.

* Al the Resolutiens under Ordinary Business & Special Business have been passed by the
requisite majority through consolidated result of E-voting and Poll as per Scrutinizer Report
dated 30.12.2015. The brief details of the Report are attached herewith as per Annexure- 1.

Plave:
Date: 25 8f, 26 1¢

R.G.Agarwal
{Chainman}
DIN: 00627386
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