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GENERAL MEETING NO. 01/ 2016 

MINUTES OF THE 76th ANNUAL GENERAL MEETING OF THE MEMBERS OF THE UGAR 
SUGAR WORKS LTD., HELD ON FRIDAY, THE 23rd SEPTEMBER, 2016 AT 11.00 A.M., 

ENDED ON 12:00 PM AT DECCAN MANUFACTURERS ASSOCIATION,MADAHAV NAGAR 
ROAD, SANGLI - 416 416. 

267 MEMBERS ATIENDED THE MEETING IN PERSON INCLUDING NIL BY PROXY AND NIL 

PERSON REPRESENTED CORPORATE BODIES. 

The following Registers were kept open during the meeting: 

1. Directors Register 

2. Directors shareholding, 

3. Proxy Register, 

4. Shareholders/Members Register along with Index 
5. Investment Register 

6. AGM Minutes Book 

7. Directors Agreements 

8. Notice proposing candidature of Directors 

9. Auditors Report 

10. Secretarial Audit Report . 

11. Register of Contracts in which Directors are interested 

And copies of: 

1. Memorandum & Articles of Association 

2. Copies of 76th Annual Report 

3. Chairman's Speech 

Chairman Sion 
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Following Directors were present at the Meeting: 

1. Mr. P. V. Shirgaokar 
2. Mr. Rakesh Kapoor 
3. Mr. Dr. M. R. Desai 
4. Mr. Deepak Ghaisas 

5. Mr. Shishir S. Shirgaokar 
6. Mr. D. B. Shah 
7. Mr. Hari Y Athawale 
8. Mr. V Balsubramaniam 
9. Mr. Sachin R. Shirgaokar 
10.Mr. Sohan S. Shirgaokar 
11.Mr. Niraj S. Shirgaokar 
12.Mr. Chandan S. Shirgaokar 

13. Mr. BG Kulkarni 

Permanent Invitee: 

Mr. Nikhil M Shevade 
Mr. Abhay R Gulavani 

- Chairman 
- Director/ Chairman Audit Committee 
- Director/ Chairman CSR Committee 
- Director/ Chairman Nomination & Remuneration 
Committee 

· ·_ Director 

- Director 
- Director 
- Director. 
- Director 
- Director 
- Managing Director 
- Managing Director 

- GM ( Corporate Affairs & CS) 

- Statutory Auditor. 
- Secretarial Auditor. 

The Chairman of the Company Mr. P. V. Shirgaokar took the chair and welcomed the 
members present . ... 

Required quorum being present the proceedings of the Meeting commenced at 11.00 
a.m. 

The Chairman, delivered his speech, during his speech, he briefly highlighted the 
position of sugar industry, present position of the company, change in Board of 
Directors, performance of units, future prospects and efforts being taken to improve the 

performance. 
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---- --------------------------------

He requested the Company Secretary to read the Agenda items alongwith Auditors 
Report for Fin ancial Year 31-03-2016 . The secretary informed that there are no 
qualifying remarks in statutory audit & secretarial audit report however; the Statutory 
Auditors has given an opinion on Internal Financial Control (IFC) . Stating that the 
Company is in the process of documentation of its internal financial control over 
financial reporting. The Company has given clarification in the Dirctors report that 
expert 's help is being taken for completing the documentation of Internal Financial 
Control. 

He further informed that, Company has provided the e-voting facility through NSDL 
wh ich was open from 20th September, 2016 10.00 am to 22 nd September, 2016 at 5.00 
pm. 30 members have voted electronically. At this 76 th AGM Chairman suo-moto 
announced Poll for the resolutions to be passed at this AGM. 2 Ballot boxes were kept 
for this poll. The empty ballot boxes were shown to the members before sealing th em. 
Members were informed in detail about the Ballot procedure Paper, and signing of 
ballot paper with date and putting the same in Ballot box after end of the meeting. 

Thereafter, the Chairman moved the resolution for approval of Financial Statements i.e . 
Auditors Report, Directors Report, Balance sheet and Profit & Loss Account along with 
all the Annexure for 31-03-2016 for adoption : 

Business 

Resolution No. 1 

Proposed and moved 
Proposed by 
Seconded by 

... 

Ordinary Business 

Approval of Balance Sheet and P & L A/c 

as an Ordinary Resolution 
Chairman Mr. P.V. Shirgaokar 
Mr. Sanatkumar Arwade . 

" Resolved th·at the audited Financial Statements such as Balance Sheet as at 31st March, 
2016 and audited Profit and Loss Account as on 31st March, 2016, with Directors' Report, 

Corporate Governance Report, Auditors Report and all the Annexures be and th e sam e is 
here by received and adopted ." 

Before putting the resolution for voting Chairman invited queries, if any, from the 
members on this resolution . Some shareholders raised small queries, the detailed 
explanation s were given by Mr. BG Kulkarni, Company Secretary. 

Advocate Retharekar congratulate the Company and Board Members for over all good 
performance of the company. 

C ha irma n S i •n 
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The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 2 
Proposed and moved 
Proposed by 
Seconded by 

To Declare Dividend 
as an Ordinary Resolution 
Dr.MR Desai 
Mr. Sanjeev Kulkarni 

"Resolved that for the year ended·315t March, 2016 the recommended dividend @ 25% 
i.e. 25/- paise per share on the equity shares of rupee one of the company out of results 
be and the same is hereby declared and approved and be paid out of provisions made 
therefore. 

Resolved further that the above dividend be paid on or after 28th September, 2016 to 
those share holders whose name appears on the register of members of the company as 
on lih September, 2016." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 3 
Proposed and moved 
Proposed by 
Seconded by 

Appointment of Director 
as an Ordinary Resolution 

Mr. DB Shah 
Mr.SD Gokhale 

" Resolved that, Mr. Shishir. S. Shirgaokar (DIN NO- 00166189) who retires by rotation and 

being eligible offers himself for re-appointment and is here by elected and re-appointed 

as a director of the company. He is Liable to retire by rotation. 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on this resolution. The 
related parties did not vote for this resolution . 

The resolution was passed with requisite majority based on the combined result of E-

voting & Poll. L,, j 1___ I 

,'°· ~ ~ 
Chairman Si n 
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Resolution No. 4 
Proposed and moved 
Proposed by 
Seconded by 

Appointment of Director 
as an Ordinary Resolution 
Mr.SR Athalye 
Mr. Anil Desai 

" Resolved that, Mr. Sachin . R. Shirgaokar (DIN NO- 01512497} who retires by rota ion 

and being eligible offers himself for re-appointment and is here by elected and re­

appointed as a director of the company. He is Liable to retire by rotat ion. 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on t his resolution. The 
related parties did not vote for this resolution . 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 5 
Proposed and moved 
Proposed by 
Seconded by 

Appointment of Auditors 
as an Ordinary Resolution 
Mr. Shishir Shirgaokar. 

Mr. RV Desurkar 

" Resolved that M/s. P. G. Bhagwat Chartered Accountant, FRN is 101118W, Auditors of 
the Company, who retires at this meeting, being eligible and willing to act as auditors, be 
and are hereby appointed as auditors of the company, from the conclusion of this 76th 

Annual General Meeting till the next Annual General Meeting and the Board is 
authorized to fix their remuneration ." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members o rrt this resolution . There were no queries raised on this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 
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Business 

Resolution No. 6 

Proposed and moved 
Proposed by 
Seconded by 

Special Business 

: To appoint Mr. Hari Y Athawale {DIN N0-7335718), as an 
Independent Director of the Company not liable to retire 
by rotation 

as an Ordinary Resolution 
Mr. Avinash Shirgaokar 
Mr. Jayant Kulkarni 

" Resolved that, pursuant to the provisions of section 149 & 152 and other applicable 
provisions, if any, of the Companies Act, 2013 read with relevant Rules, Mr. Hari Y 
Athawale {DIN N0-7335718), who was appointed by the Board of Directors of the 
Company as an Additional Independent Director on 06th November, 2015, holds office 
up to the date of this Annual General Meeting and in respect of whom, a notice in 
writing under section 160{1) of the Companies Act, 2013 has been received from a 
member signifying his intention to propose the candidature of Mr. Hari Y Athawale, for 
the office of Director, being eligible, be and is hereby appointed as an Independent 

Director of the Company not liable to retire by rotation for a period up to 5 years, 
{2021} ." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No".' 7 

Proposed and moved 
Proposed by 
Seconded by 

: To appoint Mr. M.G.Joshi {DIN NO- 01454125} as an 
Independent Director of the Company not liable to 
retire by rotation 

: as an Ordinary Resolution 
: Mr. Sanathkumar Arawade 
: Mr. G N Bellary 

" Resolved that, pursuant to the provisions of Section 149, 152 & other applicable 
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, read 
with Schedule IV of the Act, as mentioned from time to time, Mr. M.G .Joshi (DIN N0-
01454125) who holds office up to the date of this AGM as an Independent Direct 

~ - V"'u 
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and is hereby appointed as an Independent Director of the Company not liable to retire 
by rotation for a period of 3 years up to 2019". 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution . There were no queries raised on this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 8 

Proposed and moved 
Proposed by 
Seconded by 

: To appoint Mr. D. B. Shah (DIN NO- 01822411) as an 
Independent Director not liable to retire by rotation 

: as an Ordinary Resolution 

: Mr. Dipak Chavan 
: Mr. BG Kulkarni. 

"Resolved that, pursuant to the provisions of Section 149, 152 & other applicable 
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, read 
with Schedule IV of the Act, as mentioned from time to time, Mr. D. B. Shah (DIN N0-

01822411) who holds office up to the date of this AGM as an Independent Director, be 
and is hereby appointed as an Independent Director of the Company not liable to retire 
by rotation for a period of 3 years up to 2019" . 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 9 

Proposed and moved 
Proposed by 
Seconded by 

: To consider the revision in the remuneration payable to 

Mr. Niraj S Shirgaokar Managing Director of the company 

pursuant to section 197 & 198 & Schedule V. 

: as a Special Resolution 
: Mr. Avinash Shirgaokar 
: Mr. M I< Kulkarni 

C r' . v', 
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"Resolved that, pursuant to Section 197, Section 198 and other applicable provisions, if 
any; of the Companies Act, 2013 and Schedule V thereto and subject to such other 
provisions, as may be applicable the consent of the Company be and is hereby accorded 
for modification of the resolution No. 6 passed by postal ballot on 22ndAugust 2015 and 
the revision of remuneration payable to Mr. Niraj S. Shirgaokar, Managing Director, with 
effect from 1/4/2016 for the remaining period of his appointment i.e . up to 31/3/2018, 
with the remuneration and terms .. and conditions as embodied in draft agreements 
between the Company and Mr. Niraj S. Shirgaokar, Managing Director, the draft 
agreement whereof for the purpose of identification is placed before this meeting and 
which agreement is hereby specifically approved with the liberty to the Board of 
Directors to vary and alter the terms and conditions in the agreement, provided, 
however, that the remuneration and perquisites payable to the said Mr. Niraj S. 
Shirgaokar, Managing Director, shall not exceed the limit specified in Schedule-V." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution. There were no queries raised on this resolution. The 
related parties did not vote for this resolution. 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 10 

Proposed and moved 
Proposed by ... 
Seconded by · 

: To consider the revision in the remuneration payable to 
Mr. Chandan S Shirgaokar Managing Director of the 
company pursuant to section 197 & 198 & Schedule V. 
: as a Special Resolution 
: Mr. RV Desurkar 
: Mr. G N Bellary 

"Resolved that, pursuant to Section 197, Section 198 and other applicable provisions, if 
any, of the Companies Act, 2013 and Schedule V thereto and subject to such other 
provisions, as may be applicable the consent of the Company be and is hereby accorded 
for modification of the resolution No. 6 passed by postal ballot on 22ndAugust 2015 and 
the revision of remuneration payable to Mr. Chandan S. Shirgaokar, Managing Director, 
with effect from 1/4/2016 for the remaining period of his appointment i.e. up to 
31/3/2018, with the remuneration and terms and conditions as embodied in draft 

agreements between the Company and Mr. Chandan S. Shirgaokar, Managing DJectL_ 

~. v~u ~ 
Chairman Si n 
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the draft agreement whereof for the purpose of identification is placed before this 
meeting and which agreement is hereby specifically approved with the liberty to the 
Board of Directors to vary and alter the terms and conditions in the agreement, 
provided, however, that the remuneration and perquisites payable to the said Mr. 
Chandan S. Shirgaokar, Managing Director, shall not exceed the limit specified in 
Schedule-V." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution . There were no queries raised on this resolution. The 
related parties did not vote for this resolution . 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 11 

Proposed and moved 

Proposed by 
Seconded by 

: To consider and ratify the remuneration payable to Cost 
Auditor 

: as an Ordinary Resolution 

: Mr. Jayant Kulkarni 

: Mr.SR Athalye 

" Resolved that, pursuant to the provisions of section 148 of the Companies Act, 2013 
and the relevant rules, Mr. Vikas Vinayak Deodhar, Practicing Cost Accountant, Mumbai, 
(M . No. 3813) who was appointed by the Board of Directors of the Company in their 
meeting held on 29th May, 2015, as a Cost Auditor, to audit the cost records, as may be 
ordered by the Central Government, on a remuneration of Rs. 2,00,000 (Rupees Two 
Lakh) plus reimbursement of out of pocket expenses plus Service Tax as applicable, for 

the Financia_iYear 2016-17 be and is hereby ratified ." 

Before putting the resolution for voting Company Secretary invited queries if any from 
the members on this resolution . There were no queries raised on this resolution . 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 
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Resolution No. 12 

Proposed and moved 
Proposed by 
Seconded by 

: To consider giving Donation in excess of Limit Specified 
under section 181 of Companies Act, 2013 

: as a Special Resolution 
: Mr. Sanjeev Kulkarni 
: Mr. V H Deshpande 

"Resolved that the company hereby accords its approval to Board of Directors for 
making contribution to the charitable and other funds in excess of the limit prescribed 
under section 181 of the Companies Act, 2013, by an amount not exceeding Rs. 25 Lakh 
p.a ." 

Before putting the resolution for voting Company Secretary invited queries if any from 

the members on this resolution. There were no queries raised on this resolution . 

The resolution was passed with requisite majority based on the combined result of E­
voting & Poll. 

Resolution No. 13 

Proposed and moved 

Proposed by 
Seconded by 

: To consider accepting Fixed Deposit from Members & 
Public pursuant to section 73 & 76 of Companies Act, 
2013. 
: as a Special Resolution 
: Mr. R P Tagare 
: Mr. S S Khot 

"Resolved that, pursuant to the provisions of Section 73 and section 76 of Companies 
Act read wit~'"' Companies (Acceptance of Deposits) Rules, 2014, consent of shareholders 
of the company be and is hereby accorded to the Board of Directors of the Company 
including any committee thereof, for inviting and accepting unsecured deposits from 

public including directors and members of the company subject to the maximum 

aggregating amount of not more than Rs.30 Crores (Rupees Thirty Crores only), in 
accordance with the provisions of Companies (Acceptance of Deposits) Rules, 2014, as 
framed under section 73 and section 76 of the Companies Act, 2013. 

Resolved further that, the Board of Directors including a committee thereof be and is 

hereby authorized to, obtain credit rating, take insurance and to take all other necessary 

steps as may be required for giving effect to this resolution ." / 4-___ 

'/ ' '-" ~ lJ ,,,--
Chairman Si n 
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As there w ere no other queries raised, before the conclusion of the meeting Chairman 
informed that the Combined Report on Poll and E-voting will be announced after receipt 
of the scrutinizers report . 

The meeting determined with a vote of thanks to the Chairman at 12:00 pm. 

The Resolutions were passed based on the Scrutinizer's Combined Report on Poll and E­
voting. 

Place: Sangli 

Date: 24-09-2016 

~ -
VG 

P. V. Shirgaokar 
Chairman 
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The Uqar Sugar Works Ltd. 
CHAIRMAN'S SPEECH 

Dear Shareholders, 

76th Annual General Meeting 

It is my great pleasure and privilege to welcome you all to the 76th Annual General Meeting of your 
Company. The Annual Report together with the Annual Accounts and Auditors Repo,t for the year 
2015-16 is in your hands and with your pennission, I take them as read. 

Economy: 
India' s positiYe GDP gro\,th indicates that the economy is expanding as against the unresponsive 
economic grov.th in the developed countries and other parts of Asia. One more reason for India doing 
well is that oil and commodity prices have tumbled. Besides this, the country is largely a 
consumption-driven economy that is not too dependent on foreign trade . Initiatives like 'Make in 
India', plans to set up a dedicated freight corridor and developing a low-carbon economy by laying a 
keen emphasis on generating renewable energy haw brightened long-tenn prospects for the country ' s 
economy. 

The countiy's GDP growth in 2015-16 is expected to be 7.6% as per the data released by the Central 
Statistics Office increasing from 5.6% in FY13 to 6.6% in FY14 to 7.2% in FY15 . 

Sugar Industry: 

Global trends in Sugar 

Sugar is one of the most used commodities in th~ world. Sugarcane, besides the main source of sugar, 
is generally regarded as one of the most significant and efficient sources of biomass for bio-fuel 
(ethanol) production. 

Strong linkages between world sugar and oil prices have emerged in recent years, motivated to a 
ce,tain extent by the relationships between both sugar and ethanol in the world. 

Global sugar production for 2015-16 is forecast to go down by 2 million metric tonnes (raw value) to 
settle at 1 73 million tonnes with reductions in Brazil, India, the European Union. and Ukraine more 
than offsetting the increase in productions in Australia, Russia, and Turkey. Global consumption is 
projected to reach a record 173 million tonnes in FY20l 5-16. 

Indian Sugar Industry at a Glance 

The Indian sugar industry has contributed a lot to the rural economy of India. The sector has by 
commercializing rural resources for meeting the large domestic demand of sugar and generating 
surplus energy to meet the ever-increasing energy needs of India, with an amiu,al prod*tion capacity 
of ova 30 million metric tonnes, it is also the second-largest agro-based industry in the fOuntry (after 
cotton) . Sugar industO' supports 50 million fanners and their families . 

According to ISMA, due to drop in production , India will have a low output of sugar but the 
sufficient stock will ensure that demands are met. 

On the consumption side, strong domestic demand from soft drink manufacturers, confectionaries, 
hotels, bakeries and ice cream manufacturers will support higher levels of off take . India 's relatively 
strong economic growth, stabk political situation, rising incomes, a young population and changing 
consumer consumption patterns are predicted to be the key driYers, encouraging higher sugar 
consumption . Currently the prices of sugar are flattering however are likely to see some conection on 
expectations of a forecast of above nonnal monsoons in the country in FY2016-1 7. However. strong 
domestic demand will limit the e-xtent of price correction 

Growth Prospects 

India 's production forecast is drop in production to 25 million tonnes due to lower yields. 
Consumption rose to 26 million tonnes while export volumes decreased by 0.49 million ton to 1.94 
million tonnes . India is the world 's largest consumer and second-largest producer of sugar 

The main reason for the glob~ sugar industry 's bullish outlook stems from a prospective increase in 
demand Besides, small changes in the import needs of multiple countries will also lead to a 
sign ificant position in demand for sugar. 
This bullish trend in the global sugar markets will lead to a rise in the price of sugar in India as \Yell. 

(_ 
v· 



The Ugar Sugar Works ltd. 76th Annual General Meeting 
Working results: 
The tumoYer of the Company during the current Financial Year is Rs. 1038.62 Crores as against Rs. 
846. 71 Crores in the previous year. TI1e Company has earned a net profit of Rs.11 .28 Crores during 
the current year, as compared to a net loss of Rs .3.25 Crores during the previous year. 

Dividend: 
Your directors haYe recommended Dividend for the financial year 2015-16 out of the free reserve @ 
15 % and additional 10% Dividend on completion of 75thYear of the company. (i .e. Rs. 0.25 per 
share of Rs. l) 

Board Of Directors: 
During the year under reYie,v, following changes have taken place in the composition of the Board of 
Directors of the Company: 

• Mr. Hari Y Athawale was appointed as an Additional Independent Director by the Company on 
06th November, 2015 after retirement of Mr._S N Inamdar. He is liable to retire at this AGM & being 
eligible offers himself for reappointment as an Independent Director for a period of 5 years up to 
2021. 

• Mr. S N Inamdar resigned as c1n Independent Director due to health problems on 06th October, 
2015 . He was on the Board from 1997. The company was benefitted by his valuable advice & 
suggestions on various tax matters, framing various policies during his tenure as Audit Committee & 
Nomination & Remuneration Committee Chairman & Board Member. I place on record appreciation 
of advice given and services rendered by him. 

• Mr. Niraj S Shirgaokar & Mr. Chandan S Shirgaokar, Managing Directors were appointed as 
Key Managerial Personal (KMP) in place of Mr. Shishir S. Shirgaokar. 

Following Directors Retire by Rotation: 
• Mr. M. G. Joshi, aged 82 years, is on the Board of the Company as an Independent Director since 
1997. He retires at this meeting and is eligible for re-appointment as an Independent Director for a 
period up to 20 19. 

• Mr. D. B. Shah, aged 77 years is on the Board as an Independent Director since 2000. He rntires at 
this meeting and is eligible for re-appointment as an Independent Director for a period up to 2019. 

• Mr. Shisbir Shirgaokar aged 72 years, retired as Executive Vice Chairman on 31/03/2016 and 
thcn.:aftcr he continued as Non Exccutive;; Director of the Company. He is liable to retire by rotation at 
this AGM & being eligibk offors himsdf for reappointment. During his long tenure as Working 
Director as Whol e Time Director, Managing Director & Executive Vice Chairman, the Company has 
been substantially bc ll'Cfittcd by his vision, professional knowledge and managerial expe1tise and has 
made enormous progress. I place on record sincere appreciation of advice given & services rendered 
by him during his tenure as Working Director. 

• M.-. Sachin Shirgaokar aged 50 years is on the Board as a Non Executive Director since 2014. He 
retires at this meeting and being eligible offers himself for reappointment. 

Sugar Section : 

The Sugar Season 20 15-16 ofUgar unit started on ll1ll November, 2015 and Jewargi unit started on 
27'h November. 2015 

I. UGAR Unit. 
Availability of sugar cane during the sugar season 2015-16 was reasonable . Although we started late 
crushing, we have crushed J 5. 8 l Lakh Mt at a recovery of l l . 14 % as against earlier season crushing 
of 15 .76 Laich Mt. , at a rccove'J· of 1161% The sugar bagging for current season wasl7 .68 Lakh 
Qtls. as against previous year's sugar bagging of 18.52 Laich Qtls. The crushing & recovery has come 
down due to draught conditions 

2 



The Ugar Sugar Works Ltd. 76th Annual General Meeting 
Co-Generation : 
During the year 2015-16 Ugar has generated 1347.06 Lakh units and exported 730.85 Lakh units at 
Ugar through Tata Power Trading Company Ltd and HESOM. As against last year generated 1071 .58 
Lakh units and exported 598. 76 Lakh units 

Distillery and IML : 
During the year 2015-16 the Rectified Spirit Production is 132.06 Lakh BLS as against 129.62 Lakh 
BLS during the previous year. Potable Liquor production is 89.14Lakh RLS as against 94.51 Lakh 
BLS during the previous year. The production of Rectified Spirit has improved as compared to last 
year. 
We have supplied 25 .85 Lakh BL ethanol to the Oil Companies as compared to 37.13 lakh BL during 
previous year. The Supply has come down due to fire accident at Desur Depot & renovation work at 
BPCL Depots. Initially there were no indents from OIL companies for supply. Our distillery was also 
closed for two months for repair work & water shortage. 
We have bottled 10.20 lakh cases during the current year as againstl0.73 Lakh cases during the 
previous year at Uga.r. 

Bottling Arrangement: 
The company has continued bottling its product at S. D. F. Industries and Mis Poisons Distilleries in 
Kerala. We have bottled l 26684 cases at SDF Industries & 89623 cases at M/s Polsons Distilleries 

2. Jewargi Unit: 
During the crushing season 2015-16 this unit has crushed 2.35 Lakh Mt. , in 90 days at a recovery of 
9.90% as against 4.31 Lakh Mt., at a recovery of 10.62% during the previous season. The total sugar 
bagging during the current season was 2.33 Laich Qtls. as against 4.61 Lakh Qtls. during the previous 
season. The crushing & recovery has come down due to draught conditions & availability of cane 
crop. The electricity generated during the year is 334.73 Lakh units as against 374.55 lakhs units 
during previous year and expo1ted 228 .76 Lakh Units as against 248.66 lakh units during previous 
year. 

Future Prospects: 

Steps taken or proposed to be taken for improvement: 
The Company has been taking all measures within its control to maximize efficiencies and optimize 
costs to lower the cost of production of sugar. We are adding balancing equipments to improve the 
crushing rate & to oYercome stoppages. This will also help in improving the recovery. 
The sugar cane crop has come down due to draught conditions in previous year. There will be a lot of 
competition from nearby mills for available cane. However due to positiYe monsoon during this year. 
the yield will be impr oved which will help us in maintaining the last year production. The sugar 
prices arc likely to remain firm during tl1c year. 

Acknowledgement: 
On behalf of the Board of Directors I would like to express the deep sense of gratitude to all the 
shareholders. cane growers. workers. suppliers, harvesters and staff members for their continued 
support. [ also thank the Central Government, Government of Kamataka, Government of 
Maharashtra Sugar Development Fund. Central Bank oflndia., Bank of Baroda Union Bank of India, 
Bank of India and ICTCf Bank for their co-operation . 

May I now request the Company Secretary to read the Auditors' Report and th ereafter you may raise 
queries, if any, on tl1e repo~rtsaccounts. 

rJ . '\_.; G 
Thank you, , 
P.V. Shirgaokar 
Chairman 
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I hP reby confirm that, I arn rna1ntai11ing the Registers rec<'ived tro111 the Srrvicc Provider both in 

ek'ctronic and rncJnual forr:1, in respect of the vot es cast through e-voting and po;J. I ~ha ll be arranumg to 
hand over the records to the Chairman of the Company or any person as authorized hy hirn . 

I h;inking you, 

/\bhay R. Gulavani 

Practicing Company Secretary 

(/\CS-2898 3; CP -10741) 

Place: S0ngli 

Oate: 2/J-09-201G 
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Signed by Ciainnan 
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DIN: 001fiG189 

Signed by GM Corpordte Affairs & 

Company Sccrrtary 

B. G. Kulkarni 
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