
7vlEWTES OF TKk TWENTIETH ArUiNUAL GENERAL MEETING OF 
SHAREHOLDERS OF GOKUL REFOILS & SOLVENT LTD HELD ON 
TFIlRSDAY, THE 19'" SEPTEMBER, 2013 AT 11.00 A.M. AT THE 
REGISTERED OFFICE OF TITE COMPANY AT STATE HIGHWAY NO. 41, 
NR. SUJANPUR PATIA, SIDHPUR -384 151 

Shri Balvantsinh Rajput 
Shri Kanubhai Thakkar 

' Shri Piyushchandra Vyas 
Shri Karansinhji Mahida 
Dr. Dipooba Dekada 
Shri Mahendra Pandhi 

Shri Mahesh Agrawal 
Shri Kalpesh Desai 

Chairman & Managing DirectorIMember 
Managing DirectorIMember 
I)irector/Memher (Chairman of the Audit committee) 
Director 
Director 
I'artncr of M. R. Pandhi & Associates 
- (Statutory Auditors) 
Group CEO 
Company Secretary 

30 members were present in person and 4 valid proxy were representing 89,088 equity 
shares. 

CHAIRMAN OF THE MEETING:- I 
Shri Balvantsinh Rajput occupied the Chair. He extended a warm \velcome to all the 
shareholders present. 

The Comtgany Secretary inforrr~ed that the requisite quorum for the valid meeting was 
present and accordingi~, the chairmall called meeting in order. 

NOTICE OF THE hlEETlNG A h U  OTHER STATUTORY ANNOUCEN1ENT:- I 
Shri Kalpesh Desai, C'omp:uiy Secretary introduced the persons present on the dias. He 
then informed that Register of proxy together with proxies: Register of Directors' 
Shareholding as per section 307 of the Companies act. 1956. Register of Members and 
Minutes of the General Meetings were available for inspection. 

With the permission of the Members present. he took the notice as read. 

AUDITORS' REPORT:- I 
Thereafter. Shri Kalpesh Deswi Company Secretary read the Auditor's report and 
remarked that there was no nclvcrsc c~nirnents i n  Auditors' Report. 

Shri Kalpesh Desai, Company Secretary then informed that all statutoq requirements 
were complied with. the meeting he proceeded with the business as specified in the 
notice. 

ITEM NO. 1 OF THE VOI' ICE (ORDINARY BUSINESS- ORDmTARY 
RESOLUTION) 

ADOPTION OF ANNUAL ACCOUNTS, AUDITORS' REPORT AND 
DmCTORS'  REPORT:- 

The Chairman informed that Annual Report containing Audited Balancc Sheet as at 3 1" 
March, 201 3 and the Statement of Profit and Loss accounts for the year ended alonz with 
Report of the Directors and the Auditors thereon were posted to all the members and the 
original thereof were available for inspection b~ the Members. The Chairman then 
invited the questionslqueries from the members on Annual Repon of the Cornpan!. The 
Members did not raise an) ,jLrcr\. 



Thereafter. Shri Bal\ aitsin.1 R s i p ~ ~ t  (DPIIY Client 1D No IN301 5493 i 940633)pr.oposed 
the following resolution t\) be cnssccf as an oudinag resolution which was secortded by 
Shri Kanubhai Thakkar (DPIDI C!ient ID No IN 3015493 1938100). 

"RESOLVED THAT tile Bairince Sheet as ar 3;" March, 2013 and Profit a:16 Loss 
Account for the year ended on 31'' I\liaich, 2013 together with P.eport of Directors and 
Auditors thereon be 211d are hereby considered arid adopted " 

The resolution. when p ~ t  to vote 011 show of 'r!nnds, was carried i~nanirl~ously 

' ITEM NO. 2 OF TPIE -i'.;OTPC@ !ORDINARY B'IJSINESS- ORDINARY 
RESOLUTION) 

RE-iU'POIATTbENT OFI'PI\'CSKCRAI%'Dk4 VY.4S, WHO RETIRE BY 
ROTATI@N ANI, DE1YG Ei.I(;FULE, 0FPF:RS KIMSELF FOR RE- 
~4FJPOTNTMP:PJT:- 

Shri Jayaniildl D Pa~el r Dl'lil, L iient 13 No.- 1201 030002758242) proposed the 
following resolution to be pa~scd as an ~idinary  resolution which was seconded by Shri 
Ranjitsinh D. R~jput.  ('DPiI>/ C l i e ~ ~ t  ID 1Jc, - 1 10 10900028 13778) 

"RESOLVED TK4T Shri Piyus11c:handra Vyss. who retires b> rotation and being 
e!igible offers himself for reappointrnerit be and is i-iereby re-appoiilted as Director of the 
Conlgany ." 

The i.esol~~tion, urhen pxt to vote or1 show (ofhands, wes carried unanimo~isly. 
0 

ITEM NO. 3 OP TWF hO'TICE (O1WINARY BUSIXiSS- ORDINARY 
RESBLUT ION) 

Shri, Rzijerxirasinh P Solatiki. il)l'l!)! C'lierit II? No.- IN30 i ! 5 i24188685) proposed t h ~  
fo1lowir.g r~solutic?~i lo be ~ r a s ~ e d  :is t i )? i~rdinaly resolution which was seconded b~ Shri 
Nilesbk!rm!ar R. Patel,(Dl'llJil C iit.:i! iD ?.Jo.-IN303G52 10795632) 

"RESOI,VFD THAT M/s. iul. R.  Pandili & Associates. Chartered Accountants (Firm 
F.cgistration No. 1 i 2360%;) be 2nd are hereby appointed as Auditors of the Company. to 
Ijold ofl?ce from the conclusiorl of this Annual General Meeting until the conclusion of 
the next ,?nnirs! General Meeting of'the Company, on such re~~uneration a~ shall be fixed 
by the h'lmaging Dir~ctor of thz C~.rnp~n>~. ' '  

T!le resolution, when put to votz or: S~O.JI. o!' hands, was carried :inanin~ously. 

ITEM NO. 4 OF THE' YOTFCE (SPECIAL BUSINESS - SPECIAL 
RESOLUTION) 

CHANGE LN UTKJZATIO8 OF FUNDS RAISED THROUGH P O  PLTRShTAIVT 
TO SECTION 61 OF THE: COICIP \!VIES ACT, 1956:- 

Sfu:i Kzn~ilal S. i'atel iDtliL>. C l i u : ~ ~  iP No.- 1201 090002823! 76). proposed the 
f6llowing resolution lo bs passed as a Speciai resolution xhich \\.a.l seconded by Shri 
Baldevsinh h l .  Kaiput. (DPIIII (:lienr 11) Yo.- iN3i)l 15 1246_10491) 

''RESOLVED TPIAT pursiiant to the p!.~r;.isic~i tif Section 61 and other applicable 
provisions, if any, of the Ccnlpmis.- Act. IS56 a!o;rg with rhe 0 t h  Iaws. rules and 
regulations for the time being in force. the colisent be and Is hereb>- accorded to amend 
the object/ utilization of the fund iaisei by Initiai Public Offer of the Company in terns 
of prospectus dated 2!lth Ma;;: 2008 with respcct to unutiliscci amount of Rs 400 iacs on 
account of setting i:p of sunflower dewaxiilg plant. which wi!l be now p r o p o d  to be 
utilized for General C~rporatc purpojej." 



Minute B 

cmd~VEB TEAT Shri Balvantsinh Rajpuh Chairman and Managing 
Director or Shri Kanubhai Thakhar. Manasing Director be and is hereby severally 

authorized to useldeploy the unurili~ecl funds out of the proceeds of the said initial public 
offerings of its Equity Shares. pending utilization for the purposes as described in this 

resolution: for investment in Mutual funds, interestldividend bearing securities, Inter 
Corporate Deposits and for any other purposes as they may deem expedient in the interest 
of the Company." 

The resolution. when put to vote on show of hands, was carried unanimously. 

, As this moment. being interested - %  Shri. Balvantsinh Rajput the chairman requested 
Shri. Piyushchandra Vyas, dircctor to occupy the chair, thus Shri. Piyushchandra Vyas 
occupying the chair. took up the follo~ving resolutions. 

ITEM NO. 5 OF THE NOTICE (SPECIAL BUSINESS -SPECIAL RESOLUTION) 

APPOINTMENT OF MR. 1)HARMENDRASINH RAJPUT, A RELATIVE OF A 
DIRECTOR ITIS. 3 11(l)(h)  O F  T H F  COMPANIES ACT, 1956:- 

Shri Dineshbhai P. Prajapati,(DPID,' Client I 3  No.- 1201090002820 156) proposed the 
following resolution to be passed as a Special resolution which was seconded by Shri 
Pratapji G. Thakor (DPIDI Client ID No.- 120 1090002829807) 

"RESOLVED THAT pursuant to the provisions of Section 314(1) (b) and other 
applicable provisions, if any, of the Conlpanies Act, 1956 consent of the Company be and 
is hereby accorded to the appointment of Shri Dharmendrasinh Rajput a relative of Shri 
Balvantsinh Rajput, Chairman & Managing Director to hold an office as President- 
CorporateUStrategies with effect from 1" October, 2012 on the remuneration and terms 
mentioned below: 

1 .  Remuneration Rs 1.50,OOOi- per month with an annual increment as per the rules 
of the Company but not e\-ceeding RS 2,50.0001- per month. 

2. During his tenure. he \ \ i l l  be goiemed by the Rules and Regulations of the 
Company as may be appl~cahle to the employees of the Company from time to 
time ilicludinp change In desiyiation and responsibilities." 

The resolution, when put to vote on shorn of hands, was carried unanimously. 

ITEM NO. 6 OF THE NOTICE (SPECIAL BUSINESS SPECIAL RESOLUTION) 

APPOINTMENT OF MR. JAYESH THAKKAR, A RELATIVE OF A DIRECTOR 
UIS. 314(l)(b) OF THE COMPANIES ACT, 1956:- 

Shri Jayantilal D. Patel (DPI Dl Client ID No.- 120 1090002758242) proposed the 
following resolution to be passed as a Special resolution which was seconded by Shri 
Nileshkumar R. Patel,(DPII>! Client ID  No.-IN303052 10795632) 

"RESOLVED THAT pursuant to the provisions of Section 314(l)(b) and other 
applicable provisions, if an!,. of tile C'o~npanies Act, 1956 consent of the Companj be and 
is hereby accorded to the appointment of Shri Jayesh Thakkar relative of Shri Kanubhai 
Thakkar, Managing Dircctor tv hold all office as President- Corporate Planning nith 

, effect from I "  October, 20 12 on the rcniuneration and terms mentioned below: 

I 1 .  Remuneration Rs 1.50.0001- per month with an annual increment as per the r u l e  
of the Company but not exceeding Rs 2.50.0001- per month. 

2. During his tenure: he will be governed by the Rules and Regulations of the 
Company as may be applicable to the employees of the Company from time to 
time including change in  designation and responsibilities." 



The resolution. when put to \ n i t  L ) I I  r.l;o\v (1; hands, was carried unanirr~ously. 

Shri Ralvantsinh Kajp~!:. Chnirinan nr ihc r~.t:qu;:s! of Shri Piyilshchandra Vyas, Direcinr, 
re- occupied the c!lair at  this rncmen: 

ITEM NO. 7 OF THE SOTICE (SPECLik, RUSlPiESS -0WUXNARY 
RF:SOLUTiOK] 

RlE-.4PP0INT?4ENT OF S M U  DENESEPKUIVIAR SIWEBMA AS ,.k VS'I3QLE'IIIME 
DRECTOR- LEGAL OF THIE COMPk9'Y.:- 

SI1i.i. Kajecdrasinh P. Soianki, (DPID; Cli~rit I D  No.- I?i311! 1 S 121  ! 88685), proposed t l ~ c  
foliowing resolutio~l to be passed as an orili~-;ssy resolut.lo3 wkiizh was seconded by S!?ri 
Gineshbha~ E'. Prajapati,(DPIil,' Ciieiit !D ho.- i2010900021'20!!i5) 

''FtXSQLVEP) THAT purct1ai3! !!I the provicicns of Sect i\sr;s ! 98, 259, 309 & 3 31 1 read 
\\iih Scheduie XIII and other allp;icahli.: previsions, if any. of the Colnpsrii~s ,act, 1951; 
or any statutory modifica~i:ili,i) ~ j r  I r : - t~~;~il~i ;ei~i  tflere~f approval of tile Company be and 
i s  hereby acccrded ti, the r~ - :il;pninmic~?t of S11ri I>iiieshkurnar Sliarma, as the 
LVlloletiine Director- I..ezai ct' !?e (-'n:nya!l). for T. peri3d of one year \v!rh effgct frijm 
1 4 I h  May. 201 7 on I:IC tenjic irrid i , ! ~ ! c l i t i ~ ) ! l ~  i~i~it!di;lg remtinerntion LS 5et 2u.r in the 
explanxtery ;tatc!lit:r!t alrne*;eci iu d1c nirtice coovenlng this Meetlr~g &lid a!i-eement 
c.xecul.cd \tfitfz ttre,Company; ~\;itl: !ibel-t~- to t'le F;o~i~.d ~f Dil-ecmrs to alter and vary :he 
tellrls and cilnditions of ,appc;intnrent ar;d!or re!r!~!ner~~ior~. subject to the same flat 
rxceedin_e thi: -li?nits specified ~rnder :jci!x!~fle : i l l 1  to the Cornparries Act. !956 or an) 
statutory !~ic~ciitication(s) or re-cnactme~lt tl1ercs.f." 

".]~ES(BE%ED FlJKI"l'6ER THAT the rernui;ei.atiti:!n, hewfits and perquisites a; fixed b> 
The Boa.rd be paid to Shri Dinesl;k.uniar Shama. as mii!iml~in ren!t!:;el.a1-ioil 
nc;iwiti:stspdiilg the ablb:;enct: o: inadeqiiacy of'prc>fjt in the 5~anc ia l  !lear. durirr~ the tel-r? 
!if his oFfic,c as H'holeiinic l!iri.cto~.- L q a l  oi'tf~e Cornpiny." 

"RES131JYEI) FURTHER 3'k!~ArB' 5i1ri ijineshkumar Shams jkiail be eniirel) 
responsible Tor the day :<! cir:? a ; ' i : i~  s o:'t!-le !:ojnpany 2nd he cr i l ;  be sold). resporlsible 

. . 
ibr all Statut~ry ;ir\d I,tsl;nl (.J~~r;icii~~?z!,s j11;Ji:r :I]! laws applicable to th: Ccr!ipan> ar~d he 
 ill be c:onsiclered '11;; "0fficr:l- irr Ijefaidt" as prescribed u ~ d e r  Section 5 of :be 
Corripar,jr:s Act., I GL:6 and tilat I:C il il! l ~ c  ;lct(ng a, the "uccupier" under Section 2(n) of' 
the Fgct~rif::; L?.(;I. 1043 t'<w :$I! :il.~ :>!:III :~ i.)l'tlie ~-'ornpfi:~y." 

"PX,SOLlrEj,? F55ITMER T3pIPi'T :i r.: Goarc! be an J i; i~eicbj. authorized t c ~  do al i ilrts 
arid take ail s!~c!~ ricps as ma.y be nezess..ir), i?!.op<r nr expedii.rit ro  give e:l':ijct to this 
It.esolut ;on." 

'The rilsolu~ioz, when put to vote on show dr^ha~i,ls, was carried unariin~c!usi:~ 

VOTE OF THANKS:- 

As t!lere was no other litisir~es:, 10 tic :rxi:szcted, the meeting was concli~ded n a vote 

of thanks to ch:?i~ 

Oc behalf osthe Board of I.)i~c.c~~ii.:, c)i':iie Corrlpanj,, rhe Chairman tharked the mcmbers 
off the Conpa~l;,! :m:air?ed p;-:;;;r;c 2 ;  ths i!lc,:lirig 2nd co-operation exttindcd duriilg the 
meeting. 

D.47F: 25;O"i,2085 
PLACE: SEDX315UK 


