
























S. N. ANANTHASUBRAMANIAN & CO.
COMPANY SECRETARIES
FIRM REGISTRATIONNO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 25345648/ 25432704: Fax 25390292 - email sna@snaco.net:website www.snaco.net

27th August, 2016

To,

The Chairman

Larsen & Toubro Limited

(CIN: L99999MH1946PLC004768)

L&T House, Ballard Estate

Mumbai - 400 001

Dear Sir,

We would like to thank you for appointing us as the Scrutinizer for the remote

e-Voting and electronic voting by your members at the 71st Annual General Meeting

(AGM) of your Company held on Friday, 26th August, 2016 at 03:00 p.m.

We are pleased to submit the Scrutinizer's Report, which is comprehensive and self­

explanatory in all respects.

S N Ananthasubramanian

Partner

c.p No. 1774
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SCRUTINIZER'SREPORT

NAMEOFTHECOMPANY Larsen & Toubro Limited

MEETING 71stAnnual General Meeting

DAY,DATE& TIME Friday, 26thAugust, 2016 at 3:00 p.m.

VENUE Birla Matushri Sabhagar, 19, Marine Lines,

Mumbai - 400 020

1. Appointment as Scrutinizer

We were appointed as the Scrutinizer for the remote e-Voting as well as the
electronic voting conducted at the 71st Annual General Meeting (AGM) of
Larsen & Toubro Limited (hereinafter referred to as the Company) held on
Friday, August 26, 2016 at 3:00 p.m. at Birla Matushri Sabhagar, 19, Marine
Lines, Mumbai- 400020.

2. Dispatch of Notice convening the Meeting

The Company has informed that, on the basisof the Register of Members and
the List of Beneficiary Owners made available by the depositories viz.,
National Securities Depository Limited (NSDL)and Central Depository Services
(India) Limited (CDSL),the Companycompleted dispatch of the Notice of the
AGM:

';;> On 21st July 2016 by speed post to 19,539 members in physical form;

';;> On 22nd July 2016 by registered post to 2,653 members and from 22nd
July, 2016 to 27th July, 2016 by courier to 3,30,164 members in
physical form;

On 23rd July 2016 by email to 6,13,086 members who had registered
their email-ids with Depositories/the Company.

3. Cut-off date

The Voting rights were reckoned as on Friday, 19th August, 2016, being the
Cut-off date for the purpose of deciding the entitlements of members at the
remote e-Voting and electronic voting at the AGM. /

Report of Scrutinizer on remote e-Voting & voting by members of Larsen & Toubro at the 71" AGM ~

Page 2 of26

------- -- -



S. N. ANANTHASUBRAMANIAN & co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 253456481 25432704: Fax 25390292 - email snaesnacc.net: website www.snaco.net

4. Remote e-Voting

4.1 Agency
The Company has appointed NSDLas the agency for providing the
remote e-voting platform.

4.2 Remote e-Voting
Remote e-Voting platform was open from 9:00 a.m. on Tuesday,
23rd August, 2016 to 5:00 p.m. on Thursday, 25th August, 2016 and
members were required to cast their votes electronically conveying
their assent or dissent in respect of the Ordinary and Special
Resolutions, on the e-Voting platform provided by NSDL.

5. Voting at the AGM

5.1 As prescribed under Rule 20 (4)(xiii) of the Companies (Management
and Administration) Amendment Rules, 2015, for the purpose of
ensuring that members who have cast their votes through remote
e-Voting do not vote again at the general meeting, the Scrutinizer shall
have accessafter closure of period of remote e-Voting and before the
start of general meeting, to only such details relating to members who
have cast their votes through remote e-Voting, such as their names, DP
Id & Client Id/ folios, number of shares held but not the manner in
which they have voted.

5.2 Accordingly, NSDL, the remote e-Voting agency provided us with the
names, DP Id & Client ID/ folio numbers and shareholding of the
members who had cast their votes through remote e-Voting.

5.3 The Company had authorized NSDLto conduct voting facility at the
Meeting through electronic meansand NSDLfacilitated the same.

6. Counting Process

6.1 On completion of electronic voting at the Meeting, NSDLprovided us
with the List of members who had cast their votes, with their holding
details and details of vote cast on the resolutions.
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6.2 The votes were reconciled with the records maintained by the Company
and RTA with respect to the authorizations / proxies lodged with the
Company.

6.3 We unblocked the remote e-Voting results on the NSDLe-Voting platform
in the presence of Mrs. Aparna Gadgil and Mrs. Ashwini Vartak and
downloaded the remote e-Voting results.

7. Results

7.1 We observed that
a) 184 members had cast their votes at the meeting; and
b) 2,915 members had cast their votes through remote e-Voting.

7.2 The Consolidated Resultswith respect to each item on the agendaas set
out in the Notice of the AGMdated 25thMay, 2016 is enclosed.

7.3 Based on the aforesaid results, we report that Nineteen Ordinary
Resolutions as contained in Item Nos. 1 to 16 and 19 to 21 and Two
Special Resolutions as contained in Item Nos. 17 and 18 of the Notice
of the AGM dated 25th May, 2016 have been passed with requisite
majority.

SNAnanthasubramanian

c.P. No. 1774

Partner

Date : 27th August, 2016

Place : Thane
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Details of shareholders who have abstained from voting - Resolution wise

Remote e-Voting Process
Resolution Abstained Count Abstained Votes
Number

01 34 2,870,112
02 16 2,712,944
03 65 3,239,474
04 52 2,715,289
05 69 3,254,882
06 77 2,728,932
07 80 27,31,091
08 95 46,38,080
09 90 51,67,319
10 112 51,61,475
11 100 51,60,152
12 120 2,63,17,062

-
13 109 2,28,82,587
14 108 2,35,83,207

.-

15 107 54,02,634
16 112 51,67,477
17 64 27,81,140
18 66 28,64,096
19 71 39,78,348
20 76 39,83,566
21 53 27,26,406
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ConsolidatedResults
Item No.1: Adoption of the audited financial statements for the year ended March 31, 2016 and the Reports of the

Board of Directors and Auditors thereon and the audited "Consolidatedfinancial statements of the Company
the Report of the Auditors thereon.

Particulars Remotee-Votes Voting at the AGM Total Percentage
(%)

r--'
Number Votes Number Votes Number Votes

Assent 2,867 58,01,85,149 176 3,13,80,726 3,043 61,15,65,875 99.9997

Dissent 14 975 8 826 22 1,801 0.0003

Total 2,881 58,01,86,124 184 3,13,81,552 3,065 61,15,67,676 100.0000

Basedon the aforesaid results, we report that Ordinary Resolution ascontained in Item No.1 of the Notice of the AGMdated
zs" May, 2016, hasbeenpassedwith requisite majority.

SNAnanthasubramanian
C.PNo. 1774

Date : 27thAugust, 2016
Place: Thane
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Item No.2: Dividend on Equity shares for the Financial Year 2015-16.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,890 58,03,42,082 183 3,13,80,952 3,073 61,17,23,034 99.9997

Dissent 9 1,210 1 600 10 1,810 0.0003

Total 2,899 58,03,43,292 184 3,13,81,552 3,083 61,17,24,844 100.0000

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 2 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C.P No. 1774

Date : 27thAugust, 2016
Place: Thane
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Item No.3: Appointment of Ms. Sunita Sharma (DIN: 02949529) as a Director, liable to retire by rotation.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,735 57,85,07,236 176 3,13,80,726 2,911 60,98,87,962 99.79

Dissent 115 13,09,526 8 826 123 13,10,352 0.21

Total 2,850 57,98,16,762 184 3,13,81,552 3,034 61, 11,98,314 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 3 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C.P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No.4: Appointment of Mr. S.N. Subrahmanyan (DIN: 02255382), as a Director liable to retire by rotation.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)-_ c----.

Number Votes Number Votes Number Votes

I Assent 2,756 57,91 ,48, 141 176 3,13,80,726 2,932 61,05,28,867 99.81
---- --;

r Dissent 107 11,92,806 8 826 115 11,93,632 0.19

58,03,40,9471

--

Total _l 2,863 184 3,13,81,552 3,047 61,17,22,499 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 4 of the Notice of the AGMdated
25thAugust 2016, hasbeen passedwith requisite majority.

SN Ananthasubramanian
c.p No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No.5: Appointment of Mr. A.M. Naik (DIN: 00001514) as a Director liable to retire by rotation.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,653 57,21,76,890 175 3,13,78,926 2,828 60,35,55,816 98.75

Dissent 193 76,24,464 9 2,626 202 76,27,090 1.25

Total 2,846 57,98,01,354 184 3,13,81,552 3,030 61,11,82,906 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 5 of the Notice of the AGMdated
25th August, 2016, has been passedwith requisite majority.

s.~,L~
SNAnanthasubramanian
C.P No. 1774

Date : ir: August, 2016
Place : Thane

Report of Scrutinizer on remote e-Voting & voting by members of Larsen & Toubro at the 71" AGM

Page 10of26



S. N. ANANTHASUBRAMANIAN 6: co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 25345648I 25432704: Fax 2539 0292 email sna@snaco.net:website www.snaco.net

Item No.6: Appointment of Mr. D. K. Sen (DIN: 03554707) as a Director liable to retire by rotation.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,716 57,93,68,822 175 3,13,78,926 2,891 61,07,47,748 99.84

Dissent 122 9,58,482 9 2,626 131 9,61,108 0.16

Total 2,838 58,03,27,304 184 3,13,81,552 3,022 61,17,08,856 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 6 of the Notice of the AGMdated
25thMay 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C.P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No.7: Appointment of Mr. M.V Satish (DIN: 06393156) as a Director liable to retire by rotation.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,725 57,91,31,037 176 3,13,80,726 2,901 61,05,11,763 99.81

Dissent 110 11,94,108 8 826 118 11,94,934 0.19

Total 2,835 58,03,25,145 184 3,13,81,552 3,019 61,17,06,697 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 7 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No.8: Appointment of Ms. Naina Lal Kidwai (DIN: 00017806) as an Independent Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,726 57,83,90,766 182 3,13,80,349 2,908 60,97,71,115 99.99

Dissent 94 27,390 2 1,203 96 28,593 0.01

Total 2,820 57,84,18,156 184 3,13,81,552 3,004 60,97,99,708 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No.8 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

S NAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No.9: Appointment of Mr. S.N.Subrahmanyan (DIN: 02255382) as the Deputy ManagingDirector and President of
the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
I(%)

Number Votes Number Votes Number Votes

Assent 2,743 57,69,05,496 176 3,13,78,968 2,919 60,82,84,464 99.84

Dissent 82 9,83,421 8 2,584 90 9,86,005 0.16
(---

Total 2,825 57,78,88,917 184 3,13,81,552 3,009 60,92,70,469 100.00

Basedon the aforesaid results, we report that Ordinary Resolution ascontained in Item No. 9 of the Notice of the AGMdated
25thMay, 2016, hasbeen passedwith requisite majority.

S NAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No. 10: Appointment of Mr. D. K. Sen (DIN: 03554707) as a Whole-time Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,694 57,71,68,337 175 3,13,80,654 2,869 60,85,48,991 99.88

Dissent 109 7,26,424 9 898 118 7,27,322 0.11

Total 2,803 57,78,94,761 184 3,13,81,552 2,987 60,92,76,313 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 10 of the Notice of the AGMdated
25th May, 2016, has been passedwith requisite majority.

S NAnanthasubramanian
C. P No. 1774

Date : rr: August, 2016
Place : Thane
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Item No. 11: Appointment of Mr. M.V. Satish (DIN: 06393156) as a Whole-time Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,716 57,68,67,750 175 3,13,78,926 2,891 60,82,46,676 99.83

Dissent 99 10,28,334 9 2,626 108 10,30,960 0.17

Total 2,815 57,78,96,084 184 3,13,81,552 2,999 60,92,77,636 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 11 of the Notice of the AGMdated
25thMay 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No. 12: Revision in Payment of Commission to Executive Chairman, Chief Executive Officer and Managing Director,
Deputy Managing Director and Whole-time Directors.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,166 47,6124,469 174 3,13,78,854 2,340 50,75,03,323 86.29

Dissent 629 8,06,14,705 10 2,698 639 8,06,17,403 13.71
Total 2,795 55,67,39,174 184 3,13,81,552 2,979 58,81,20,726 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 12 of the Notice of the AGMdated
25th May, 2016, has been passedwith requisite majority.

SNAnanthasubramanian
C. P No. 1774

Date : 2ih August, 2016
Place : Thane
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Item No. 13: Appointment of Mr. RShankar Raman (DIN: 00019798) as a Whole-time Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,443 48,94,84,721 176 3,13,80,726 2,619 52,08,65,447 88.05

Dissent 363 7,06,88,928 8 826 371 7,06,89,754 11.95

Total 2,806 56,01,73,649 184 3,13,81,552 2,990 59,15,55,201 100.00

Basedon the aforesaid results, we report that Special Resolution as contained in Item No. 13 of the Notice of the AGMdated
25th May, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C. P No. 1774

Date : ir: August, 2016
Place: Thane
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Item No. 14: Re-Appointment of Mr. Shailendra Roy (DIN: 02144836) as a Whole-time Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

88.20 If---.

, Assent I 2,433 48,97,78,679 175 3,13,80,654 2,608 52,11,59,333

Dissent 374 6,96,94,350 9 898 383 6,96,95,248 11.8~

Total 2,807 55,94,73,029 184 3,13,81,552 2,991 59,08,54,581 100.00

Basedon the aforesaid results, we report that Ordinary Resolution ascontained in Item No. 14 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

S.J{'.~
SNAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No. 15: Appointment of Mr. Sanjeev Aga (DIN: 00022065) as an Independent Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,725 57,68,42,250 180 3,13,79,073 2,905 60,82,21,323 99.87
Dissent 83 8,11,352 4 2,479 87 8,13,831 0.13

f--.

Total 2,808 57,76,53,602 184 3,13,81,552 2,992 60,90,35,154 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 15 of the Notice of the AGMdated
25thMay, 2016, hasbeen passedwith requisite majority.

S J'\.

SNAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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Item No. 16: Appointment of Mr. Narayanan Kumar (DIN: 00007848) as an Independent Director of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,709 57,66,28,015 181 3,13,79,080 2,890 60,80,07,095 99.79

Dissent 94 12,60,744 3 2,472 97 12,63,216 0.21

Total 2,803 57,78,88,759 184 3,13,81,552 2,987 60,92,70,311 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 16 of the Notice of the AGMdated
25thMay 2016, has been passedwith requisite majority.

SNAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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S. N. ANANTHASUBRAMANIAN a co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 253456481 2543 2704 : Fax 25390292 email sna@snaco.net:website www.snaco.net

Item No. 17: Raising funds through issue of convertible bonds and/or equity shares through depository receipts and
including by way of Qualified Institutional Placement to Qualified Institutional Buyers for and amount not
exceeding INR3600 Crore or US$600 million, whichever is higher.

Particulars Remotee-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,730 58,02,40,873 175 3,13,80,723 2,905 61,16,21,596 99.99

Dissent 121 34,223 9 829 130 35,052 0.01

Total 2,851 58,02,75,096 184 3,13,81,552 3,035 61,16,56,648 100.00

Basedon the aforesaid results, we report that Special Resolution as contained in Item No. 17 of the Notice of the AGMdated
25th May, 2016, hasbeenpassedwith requisite majority.

SNAnanthasubramanian
C. PNo. 1774

Date : ir: August, 2016
Place: Thane

Report of Scrutinizer on remote e-Voting & voting by members of Larsen & Toubro at the 71" AGM
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S. N. ANANTHASUBRAMANIAN & co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 253456481 2543 2704 : Fax25390292 - email sna@snaco.net:website www.snaco.net

Item No. 18: Issue listed/unlisted secured/unsecured redeemable non-convertible debentures aggregating up to Rs.6000
Crore in one or more series/tranches/currencies on private placement basis.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,723 57,78,22,079 174 3,13,80,651 2,897 60,92,02,730 99.61

Dissent 126 23,70,061 10 901 1361 23,70,962 0.39 I

100.00 ITotal 2,849 58,01,92,140 10 3,13,81,552 3,033 61,15,73,692

Basedon the aforesaid results, we report that Special Resolution as contained in Item No. 18 of the Notice of the AGMdated
25th May, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C. P No. 1774

Date : ir: August, 2016
Place : Thane
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S. N. ANANTHASUBRAMANIAN ft co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 25345648/25432704: Fax 25390292 - email sna@snaco.net:website www.snaco.net

Item No. 19: Ratification of appointment of MIs. Sharp & Tannan, as Joint Statutory Auditors of the Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,752 57,45,93,245 174 3,13,80,051 2,926 60,59,73,296 99.26

Dissent 92 44,84,643 10 1,501 102 44,86,144 0.74

Total 2,844 57,90,77,888 184 3,13,81,552 3,028 61,04,59,440 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 19 of the Notice of the AGMdated
zs" May, 2016, has been passedwith requisite majority.

SNAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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S. N. ANANTHASUBRAMANIAN a co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 Tel 25345648/ 2543 2704 : Fax2539 0292 - email sna@snaco.net:website www.snaco.net

Item No. 20: Ratification of appointment of Mis. Deloitte Haskins & Sells LLP, as Joint Statutory Auditors of the
Company.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,746 57,47,98,631 175 3,13,80,723 2,921 60,61,79,354 99.30

Dissent 93 42,74,039 9 829 102 42,74,868 0.70

Total 2,839 57,90,72,670 184 3,13,81,552 3,023 61,04,54,222 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 20 of the Notice of the AGMdated
25thMay, 2016, hasbeen passedwith requisite majority.

SNAnanthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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S. N. ANANTHASUBRAMANIAN fa: co.
COMPANYSECRETARIES
FIRM REGISTRATION NO. P1991MH040400

10/26, BRINDABAN,THANE- 400 601 T€125345648/ 25432704: Fax 25390292 - email sna@snaco.net:website www.snaco.net

Item No. 21: Ratification of remuneration payable to MIs R. Nanabhoy & Co. Cost Accountants (Regn. No. : 00010) for
the Financial Year 2015-16.

Particulars Remote e-Votes Voting at the AGM Total Percentage
(%)

Number Votes Number Votes Number Votes

Assent 2,788 58,03,16,424 176 3,13,80,726 2,964 61,16,97,150 99.99
Dissent 74 13,406 8 826 82 14,232 0.01
Total 2,862 58,03,29,830 184 3,13,81,552 3,046 61,17,11,382 100.00

Basedon the aforesaid results, we report that Ordinary Resolution as contained in Item No. 21 of the Notice of the AGMdated
25thMay, 2016, has been passedwith requisite majority.

SN Ananthasubramanian
C. P No. 1774

Date : 27thAugust, 2016
Place : Thane
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