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. "-'ﬁ'.-.::Present on the dals

Akzo Nobel |nd|a lelted

_ Mmutes of ESS”l Annual General Meetmg of Members of .
'--@Akz_o Nobel India Limited -held.on 14" August, 2017 at
: otel Hyatt Regency, Salt L' ke Clty, Kolkata-_ 93¢ ;

S _'-"_!Mr Nlhal Kavrratn CBE Chalrman

. M Jayakumar
s '__':Krlshnaswamy

7 Industries Limited, UK
e Mr Pradtp I\/lenon Wholstime Director P : - : L
g 'IVIr Amlt Jaln AU _..'Non Executlve Director = a]so representing Akzo Nobe[ i

o L E-..;_.--_;';__:_Coatlngs Intematlonal BV The Netherlands = o0
”-Mr AB Ghosh .- Non Executive Dlreotor -—:a!so representlng Akzo Nobel

-:_'-:Managlng Drrector— atso representlng imper{al Chemloal SR

-3-_.*Chem|oals Internatlonal B V The Netherlands e : :-. i

__ IVIr R Gopa!akrlshnan i Independent Dlrector.:_}.:"t‘i.:. .. _.
~DrSMisra. - .o IndependentDirector -

S MrR S Kapoor " Independent Director -~

e Mr R Guha | 3-.':3- Seoretary

o "IVtrA Uppal _-.Independent Dlrector'

. -_-;The attendance of members at the Meetmg was as follows G

e “Wembers ’No{' No ofshares e
e Members present-in. person A7 [ o 8908 |
| Members present by Proxy .| 50| .'2,'5.77 [
Representat:on u/s 113 | 6] 340,44,039
s Total o 4731 340,565,524

Mr Anurag Khandelwal, Partner, Price Waterhouse Chartered Accountants LLP, the
Audltors of the Company for the flnanc;la[ year 2016 17 was present at the meetlng

FoIIow:ng doouments were open fozr mspeotlon by the members at the meetlng

a) Register of Directors' Shareholding.

b} Minute Book containing inter alia the Minutes of the previous Annual General
Meeting held on 26 July 2016.

¢) Agreement dated 3 March 2014 between Mr Jayakumar Kﬂshnaswamy, Managing
Director and the Company.




| '.-'.'_'.'_'_:'_-.'Chalrman s address

'- f.'. ';: g The quorum bemg present the'Chairman called the 63“' Annual__GeneraI t\/leetlng';.. ‘
-~ ("AGM") of the Company to order at 14:00 hours and extended 'a warm Wetcome'_'- CEL

o -_i'_'to the Members and Proxy holders present

; ""-:-:-"':-On mwtatlon from the Chalrman the Security Officer at Hyatt'Regency Hotei{j

- announced the administrative gu1dellnes 1o be followed at the AGM venue and.

S the steps to be taken in case of any ‘safety. or health emergency Those present- o

'-f-were requested: to keep thelr ‘mobile : phones Wltched off__to avozd_any'f-;j

o _' : .-Thereafter at the request of the Chalrman

o dlsturbance to the proceedlngs at theimeetlng :

| '.After theksafety announcement the Chalrman lntroduced the Dlrectors seated on:_:-' L

_._..__._'."'_the dais. He informed that Ms K- Narasimhan, Independent Director, could not .;':":_
' _-“:_'-attend the meetlng due to pnor commltments and has sent her apologfes (RTIER

i '::'--Thereatter the Chalrman shared hIS thoughts on the busmess enwronment |n_'-_ _. T

. -'.Indla and outltned the. progress made by the. Company dunng the year 2016 17 P
details of: whlch are attached as Ann_ex re ‘1 to these mmutes R

.i': '::.Nlr Amlt Jaln the Chalrman deslgnate in’ a bnef speech shared hls |deas"-‘-': L

B and plans to take the Company forward and

o "iVIr Jayakumar Knshnaswamy, Managlng Director made a presentatlon glvmg'_-'-:.:.“” (IS

- an-overview of the Company, iits businesses and market conditions. He also
highlighted the mvestments and efforts made to pursue sustamable growth for '
the Company D SR SR

The Chalrman then proceeded to take up the formal busmess of the meeting.
Nottce of the Meetlng R _ :

Notace of the Annual General I\/leetlng (AG[\/[) dated 18 IVIay 2017 WhICh had
been circulated to-all the members, was taken as read with-the consent of the
members present. A copy of the said Notlce is attached as Annexure 2 to these
minutes. : :

E-votlng and Physwal Ballot

The Chalrman stated that under provisions of Companles Act 2013:

- shareholder approval for the resolutions proposed in the Notice for the AGM
need to be obtained through remote E-voting (‘e-voting’) process;




o : ; The Chalrman stated that

i :-and proceeded to take them up m sequenoe

R 4 1_ ."-*Adoptlon of fmanc;al statements

};lnstruotions for e-votlng have been cwoulated to all shareholders along wzth

~ the Notice of the AGM;

. Securities Deposrtory er:ted (NSDL) for the purpose;:

| f_ivotlng fac:llty

';’_-W;th the permrssron of the Chalrman some of the members present as ilsted |n_.'-_ RN

G _'.'-:Annexure 3, sought certaln clanﬂcanons\(and explanatmns relatlng to the.-'j ST
- ihaccounts. The Chalrman answered the pertment questlons from the members PULNL
._.-_?.___['”and took up the rtems on Notrce oonvenlng the AGM P SN

! _ ' The Company had utlllzed.the evot;ng platform prowded by Natronal._'_:

SR 'fl\/lr AK Labh, Practising Company: Secretary, Kolkata had -been appomted as- S
st thens sorutlnlzer for the. E-voting process; L R
.- E-voting window for the resolutions: proposed in'the. Notioe of AGIVI dated 18 e
. "May 2017 was open from. 11" August 2017 to 13" August 2017; and, _
S n addition to e-voting, physmal ballots were also made available at. the AGlVl.-'_:_-"-'i i
S venue to! facrl;tate votmg by those Members who could not make use of the e—_' SR

ltems 1 to 4 of the No_tlce of AGIVI are Ordlnary Busmess and Items 5 to 6 are:'; R

i ‘Spemal Busrness

b Atl rtems on the Not:oe have been proposed as ‘Ordrnary Resolutlons S

-.-__-lt was noted that the Audrtors report on the fmanmal statements for the year
ended was an unquallﬂed report and did not contain-any observations or
comments on financial transactions or matters, Wthh have any adverse
effect on the functioning of the Company. - o :

- The following resolution was proposed as an Ordinary Resolution:

. "Resolved that the audited statement -of Profit and Loss for-the financial
- year-ended 31 March 2017, the aud|ted Balance Sheet as at that date and
‘the. cash flow statement, tor the ‘standalone ‘entity and the consolidated

entity, the Reports of the Directors and Auditors thereon be adopted.”

42 Dividend
The following resolution was proposed as an Ordinary Resolution:

"Resolved that dividend on the Equity -Shares. of the Company for the
financial year ended 31 March, 2017 be and is hereby declared at the rate
of Rs.22.00 per equity share payable to those members whose names
appear on the Register of Members as on the last date of Book Closure in

@2 i K“}‘K\\ )
K ",




- '.forthe Demat shareho]ders o

s a 'i?)i're:r}.to'r'i

. 43 :_':;'Re-apporntment of _Mr Am:t Jain.

'_The foliowrng resolutron was ropose as an Ordlnary Reso!utron

-"Resotveo‘ that Mr-Amit Jain’ (DEN 0'1770475) be and i hereb'
a Drrector' f':the Company, Irable to r' trre by rotatio 1

5 44 Apporntment of Audrtors

o respect of their equ:ty sharehO_‘dmg or the correspondrng Ex—Dlvrdend date:;"'"":"-j.ff.é_-. e

**"'-_-'-"'_'__Wh;te takrng up thrs rtem the Chalrman hrghtrghted that t\/t/s Pnoe;.__”-' R,
. Waterhouse: Chartered: Accountants LLP ‘have been appornted as the . o -
Auditors of the Company in the previous: annual generai meeting heldin =~
2018 and the company - intends to continue therr apporntment for such i

e tenure as envrsaged rn the Companres Act sub;ect to

_ a the Audrtors consentrng to such apporntment and
i b ,therr meetlng the cntena lard down m that regard

Tl In thrs background the followrng resolutron was proposed as an Ordrnary :

L ﬂ;'Resqutron

: “Resolved that the Audrtors Mls Prrce WaterHouse Chartered Accountants__:
LLP, (ICAE Firrii’ Regrstratlon No;: 012754Nl N500016) be and are hereby: ..

B \9{,@, appornted as. ‘Auditors of the. Company to hold office from' the: conclusmn of -
- this Annual : ‘General . Meeting until- the conclusion . of the next Annual -
B Generai I\/Ieetrng of the Company at the remuneratron as grven below

| :-;'-Statutory Audrt ;' : Rs 5 5 mrllron
Statutory Certification - Rs 1.8 million"

In “addition, - reasonable - out- of—pocket expenses and. service tax as
applrcabte may also be rermbursed 1o ‘the ‘Auditors. "Any other fees for
certification ‘and other permissible services may be billed by the Auditors at
~ ‘such rates as may be agreed between the Auditors:and the Company.”

4.5 Retirement of Mr Nihal Kaviratne CBE and not filling up casual
vacancy -

The following resolution was proposed as an Ordinary Resolution:

“Resolved that Mr Nihal Kaviratne CBE, a Director liable to retire by
rotation, who doés not seek re- electron be not re-appointed a Director of
the Company




et : 5 :_' '_"-'_:-Votmg process and Resu!ts announcement

e "Reso]ved further that the vacancy 50 created on the Board of Dtrectors of':"-'_ e

'.'_.;_the Company be not fllled g

4 6 Ratlficat:on of payment :of '"emuneratlon to Cost Audltors

’_f.-:'The followang resolutlon was propO _'d::as an Or dmary ReSOIUt'O

._'_-"_"53"-_:"“Resolved that the remuneration of Rs 0.75 mzlllon in" addition - to'.:"_:
S ;relmbursement of travel and out-of—pocket expenses, “to M/s:: Chandra--’_.-__ o

Wadhwa & Co.; practtcmg ‘cost accountants; holdmg reglstratlon numberf-_':
: __::-.--;:--00239 allotted by The lnstitute of Cost Accountants of lndla appomted as_'. ;::-_:_:_' R

G '_D_i__r.e_ctors;--h_e'a'n_d is: he_rebyﬁrj: fie

R IR

| __gi'The Chalrman then ln\nted the sharehol_ders who had not partimpated in: the_':'f'zlf R
i remote e-vot;ng to collect Ballot Pape' 'f_rom lVlr A K Labh? Scrutmlzer to cast___'

il : : thelr Vote

5 . ’_'jl—le further announced that

~ f:--__-.the results of the Votmg wzll be complled by l\/lr A K Labh Scrutlnlzer after-:-' '

i .-"con81der|ng the valid ‘votes: polled at thls meetmg together W|th the votes o
"--‘-'polled through remote e~votmg, and i : e i e

__-_;:".':'fthe results W|ll be announced at the reglstered office of the Company by 16:__' DR
August2017 o . SRS R _

: -;-._s_ithe same. wrll also be avallable at the Companys webSIte as well as the -
_websnteofNSDL and : N : R :

" "The results will also- be filed with the stock exchanges as reqmred under the
regulations. | :

6. Vote of Thanks
Mr Manoj Kumar Gupta (fO|IO no MKGO44) proposed and lVlr Blswendra Narayon
Kundu (folio no BNK 024) seconded the vote of thanks to the chair. o

The Chairman once again thanked the Members and the rneeting ended at 1630 hrs..

N Kavirathe C.BE

Chairman
AGM 2017 Minutes




.63"] Annual General Meetlng OfAkz---
' Arldl ess b}r M ;Nl]l(lf Kavu m‘ne CBE 'Cl rmm(m "

. "-.grow Such occasions cail for two. attnbutes

lﬂbel fndla anted Lol

Sl r:financ;at statements of the Company have been presented in a modlfred format compared to the prevrous' SR
- “myear'= This is on ‘account of the fact that as requrred under iaw ‘your. company has ‘adopted the Indian -
_Accountlng Standards {Ind. AS) which are aligned: to IFRS the global standards in. fmanclal reporting, wrth_f L
oo the previous year's. oomparable frgures beln :
R frnanc;al reportlng in Indra ' . :

r‘e—stated ThiS shrft also marks a mar

SR The year under revrew was one whlch saw srgnrfrcant progress in: your company s performance even as
~ e continued 10 create everyday essentrals to make people’s: lives more livable and - inspiring. - The key
" element of what has been driving your company is the Passion to Excel notwrthstandlng the challenges Sl

: -posed by the envrronment and dlstractrons at the operatmg Ievel : : . : R

- Passron to Excel |s the theme we have chosen for thls Years AG;\/} iR

o :Wrth your company stepprng 1nt0 the tenth year sifice lt became part of the AkzoNobel Group, I thrnk itis .' :
o appropriate to take’ stock-of our. progress over these: 'lO years l would ask you to please recall a couple of S
Z -_-.-thoughts l had shared W|th you a few years ago R T L SRR

“In the Erfe of an orgamzatlon there are aiways

: - One is the fortrtude and Iong S|ghtedness of those Ieadrng the organrzatlon .
"+ = “And ‘the “other equally. |mportant ‘element - is “the ‘faith of . those who have mvested in the
' organrzatron and in the vrsron set out by its management R LRI

Looking. at the performance during. the past 10. years espeorally after the merger in 2012, onhe can derive
great satisfaction that both the above aitributes have been well-served, as reflected by the following
milestones achieved by your company:

1. For the first time in its history, your company has crossed the total revenue mark of Rs 3000 ¢r in
..a year wrth profrt before tax exceedmg Rs 300 cr.

| 2 'The composrtlon of the Profrt Before Tax has changed over these years wrth the Busrness
performance now contributing 85% of the PBT — which is a significant change from where we
were 5 years age, when the contribution was just 55%.

3. The total shareholder return (Dividend + Capital appreciation) for the past years since the
merger (May 2012 to May 2017) was an impressive 140%, double of the growth in NSE Nifty 500
Index during the same period.

As you would have noticed, your Board has been following a prudent and at the same time liberal
Dividend payout policy. During the year under review, the Board has aiso put in place a formal document
defining the policy, as required under the Listing regulations. | am glad to share with you that your Board,
with growing confidence, has further raised the normal dividend from 20 rupees to 22 rupees a share. In

;;milestone for-'-":-- TN

' émé.njtsfvh.i'c,h_litﬂ.esitz-‘it..s strengih and 'd._eftefrh_inéfion o L




Z"'_-'_spec:al dlvrdends totalrng to 170 rupees per h

b addltron as: you wrll recall in three of the Iast ﬂve years the shareholders have been rewarded With
_rn_addrtron to the__norrnal d|V|dend e

.What thls reflects is the company s abrlrty t_o_deploy.-lts resources '|'n a Judlcrous manner to.support -growth 5 S

e shar:ng the va]ue _reated :Wl'l  its :shareholders :

i _--Wrth 3 samplrf ied: and.customer-centnc organrzatron prudent cost management and em'phasrs on operataonal S

. “excellence, your company has’ enhanced its profitability .and. earned the right to grow.. Havmg earned: the S

S rrght to grow and comfortably placed in terms of - resources and access‘_ to rrght type of Ra&D. and TR

’.:':;'industnal coatrngs busrness from BASF lndra durrng the year commrssronrng ofa smalI facrlrty in N0|da to- Sy

L maintain service level to a key customer, ‘ongoing brown~freld rnvestment m the Powder coatlng capacrty R

e '-_:'_;at Thane etc are aII bearrng evrdence to such an approach

S :Your company has also been a fertile ground for breedlng top notch leadershlp talent wrth several senror

leaders. movrng into larger global roles within AkzoNobel “This has.indeed- deepened my_ belief that rn o

. times to come: your-company wil, be'seen‘even more as’ an. ‘employer of choice, which.in turn.can help inio
L makmg the company more prosperous. A good’ demonstratron of the inherent strength of the: plannrng and -

o _. regrme whlch passed off wrthout-any hrtch_ or.hold

- -_executlon capabllltres is your company’s 'smooth transrtlon to the new Goods & _Servrces Tax - GST_— . St

Your COmpany s envlronmental_and communlty'lnltlatlves have been taken to a hlgher level to help'create a '-: o g
g .__sustalnable future - .. : - : S Rt o ' B

: _Lookmg ahead lndlas Iong~term potentral contlnues to be robust We expect the posmve reforms from the_-.'_:- o
..:government e 9. the Goods and. Services Tax, the ‘/make in India’ campaign, ‘social sector investment - -

on:skill: development ete, to namea few- will further propel the countrys sconomic: growth But as you all [

~know well, the global ‘'economy is by no" ‘means- stabilised ‘= it cont:nues to be vulnerable to economic .

B cycles, geo- polrtical rrsks and commodlty cycles and one needs to be watchful of the macro. S
--'developments LU T . _ . S I S

You would also have read in the press about. AkzoNobeI NV’s global announcements regardrng ;ts
decision to separate the Chemicals and the Paints & Coatings businesses. “Your Board is keeping track
of the developments :in this regard.and .will take -necessary -steps.in: the interests of -the company's
shareholders / stakeholders. As it stands now, the future path of the AkzoNobel India.chemicals business
has not yet been demded lt may be that the path forward requrres your approval for the proposal but this
is not yet clear. : .

At this ;uncture' with a gréat sense of fulfilment and a tinge of sadness, | want to share with you, that i
have decided to retire from the Board at the end of this Meetrng, having served ‘your company as
Chairman for 7 years, and not seeking re-election.. : . _

The Board .has chosen.lVlr Amit Jain, who -has.b_e_en_.a;mernb_er-_of the Board since 200_9 (including as
Managing Director during 2009-2013) to take over as the Chairman. post my retirement; Mr Jain's re-
election to the Board is being placed for your approval. | am confident that the company is in safe hands
with a competent and thoroughly professional Board and management team which can lift it to even
greater heights on the platform built over the years with your unflinching encouragement and support.

| would like to thank all those who have been with us on this journey — our valued shareholders, loyal
customers, banks, supply chain partners and all other stakeholders —for their support and faith, which,
made this success possible. o

Thank you once again for being here by sparing your valuable time. God bless you all.




| Notlce of Annua] General I\.‘Ieetmg

SR '.'.':NO’[ICG is hereby gwen that the 63“* _nnual General Mee g of'.th .Members of Akz ) 'Nobel Indra.t_lm':'ed wrll be he]d_ ;':_': BT
Choon Monday, 14 August 2017 at 1400 hours at Hotel 'Hyatt Regency. JA 1 Sector lIE Salt Lake Clty, Kolkata 700 098 ' RN

- e ::Dnrectors and Audltors thereon

e a Dlwdend on equtt ' 'shares for the year ended 31 March 20 17,

3. appom a"Drrector in place of Mr'Amlt ain who retlresby rotatlon ‘Being elrglble .he has offered hlmself
i -for re—appo:ntmen ‘a. Director ‘of th ..Com any. Accordingly, to conSIder and |f 'thought fit,: pass the
-followrng resolutron as an ordlnary resolutlon : ' :

elire by_rotatlon R

L r_the year 2017 18 and to ftX_:ﬁ‘IeII’ remuneratron and for this-purpose to eon5|der and i
-|f thought ft pass th foEIowmg resolutlon as an; ordmary resolutlon : B

T cons;der and:adopt: the audlted fi nancral statements'for the year ended 31 March_ 2017 and the reports of the - e

'-.-_'_""'Reso]ved that Mr Amlt Jarn (DIN 01 7?0475) be and is hereby re-ap_po_t:n_ted_'__a D_i.re'otor:o':f_ the'_Comp_a_}jy',:-.I'E.ab]e__to L _' s '

' 'E:“Reso[ved that Mls Pnce Waterbouse Chartered Accountants LLP (ICAI FRN 012754NI N500016) be and: - e

“are hereby appointed as Auditors of: the Company to hold office from the conclusion of this. Annual General - S
~Meeting unil the_ conolusmn of the next Annual General Meetlng of the Company_at the remuneratlon as o

& '_"glven below
-'starutory audit _ as 5. 5 r'nill'ion' 3
-"-'..Statutory certlf catlon Rs 1 8 mllllon

f-ln addrtlon reasonable out~of~pocket expenses and taxes as appllcable may also be relmbursed to the Auditors o
‘on actuals: ANy« other fees for certification and other permlsslbte servrces may be b1[|ed i
R '_-rates as may be agreed between the Audltors and the Company 5 - :

' _Speclal Busmess i
5, _' :To consmer and |f thought flt pass the followmg resolutlon as an ordlnary resoiutton

"Resolved that Mr Nlhal Kawratne CBE a Dsrecto_r Ilable to retrre by rotatlon who does not seek Te- etechon
' be not re—appo:nted a Director ofthe Company = . .

"Resolved further that the vacancy, so created on the Board of Directors of the Company, be not fi lted "

6. - To ratify payment of remuneration to Cost Audltors To conslder and if thought fit, pass the fo][owmg
_resolutlon s an ordmary reso!utron ' . . : _ .

“Resolved that the remuneration of Rs 0.75 million, in addition to reimbursement of travet and out-of-pocket
expenses, to Mfs Chandra Wadhwa & Co., Practicing Cost Accountants, holding registration number 00239
allotted by The Institute of Cost Accountants of India, appointed as the Cost Audrtors of the Company for the
year 2017 18 by the Board of Dlrectors be and is hereby ratrf ed " '

-By order of the Board
Mumbai . ' Rajasekaran Guha

18 Ma_y_20_1__7.- R S S Company Secretary

Registered office!
Geetanjali Apartment
8 B, Middleton Street, Kolkata 700 071

e

P 2\ _E..E’E,;:*\\_.

by the Audrtors at such
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o ::Mr Blnoy Kumar Ghosh
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| Mr Anindya Sunder Roy
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