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Date: 10-09-2024 

 

To,  

The Board of Directors 

A G Universal Limited 

Plot No. 2, 1st Floor, Arihant Nagar, Shivaji Park, 

West Punjabi Bagh, New Delhi- 110026 

 

Subject: Auditor’s Certificate for Utilisation of Issue Proceeds 

 

Dear Sir/ Ma’am, 
 

We, the undersigned, statutory auditors of A G Universal Limited ("the Company"), having examined 

the books of accounts and other relevant documents of the Company for the period ending 31st March, 

2024, hereby certify that: 

 

1. The Company has utilized the proceeds raised from the [“Initial Public Offering (IPO)”] in 
accordance with the purpose(s) specified in Annexure A attached to this certificate. 

 

2. The details of the utilization of the issue proceeds are accurately reflected in Annexure A, which 

forms an integral part of this certificate. 

 

3. To the best of our knowledge and according to the information and explanations given to us, the 

Company has utilized the issue proceeds only for the stated purposes and there are no deviations 

from the utilization plan as disclosed in offer document. 

 

 

For Goyal Nagpal & Co. 

Chartered Accountants 

FRN:- 018289C 

 

 

 

 

CA VIRENDER NAGPAL 

Partner 

Membership No.: 416004 

UDIN: 24416004BKBTXY2915 

Place: New Delhi 

Date: 10-09-2024 
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                                                               Annexure A 

 

 

Sr. 

No. 

Object as disclosed in 

the Offer Document 

Amount 

disclosed in 

the Offer 

Document 

Actual 

Utilised 

Amount 

Unutilised 

Amount 

Remarks 

1. To meet the Working 

Capital Requirement of 

the Company 

610.53 610.53 -  

2. General Corporate 

Purpose 

205.00 205.00 -  

3. Issue Expenses 56.87 56.87 -  

Total 872.40 872.40 -  

 

 

Virender 

Nagpal

Digitally signed by 

Virender Nagpal 

Date: 2024.09.10 
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(Amt. in Lakhs)

Particulars  As at September 30th, 
2025 

 As at March 31st, 
2025 

 As at September 30th, 
2024  As at March 31st, 2024 

Cash flows from operating activities
Profit before taxation 61.26 184.05 100.70 256.05
Adjustments for:

Depreciation  & Amortization 85.87 145.29 64.71 131.16
Interest / Financial Expenses 89.28 168.92 73.47 152.46
Foreign Exchange Fluctuation (0.25) (0.43) 0.01 (0.77)
Rental Income 0.00 (1.51) (1.51) (8.30)
Profit on Sales of Investment (236.65) (62.46) 0.00 0.00
Previous year Adjustment 0.00 0.03 0.00 0.00
Profit on sale of Property, Plant and Equipments 0.00 (0.10) (41.54) (8.17)
Interest Income (0.18) (19.21) (13.99) (19.65)

Operating Profit before working capital Changes (0.67) 414.58 181.85 502.78
Working capital changes:

(Increase)/Decrease in Inventories (414.44) (516.24) (435.48) (634.43)
(Increase)/Decrease in Trade Receivables 34.07 214.08 293.16 213.63
(Increase)/Decrease in Short Term Advances (286.33) 76.71 (133.56) 288.85
(Increase)/Decrease in Other Current assets (85.85) (63.83) (56.55) 25.45
Increase/(Decrease) in Trade Payables 425.57 (298.27) (9.06) (337.86)
Increase/(Decrease) in Other current liabilties 150.55 (115.76) 185.45 (282.72)
Increase/(Decrease) in Short Term Provisions 22.25 (21.09) (39.99) 65.05

(154.85) (309.82) (14.18) (159.25)

Income taxes paid (15.42) (52.96) (25.04) (71.19)
Net cash used in operating activities (170.27) (362.78) (39.22) (230.44)

Cash flows from investing activities

Purchase of Property, Plant and Equipment (72.76) (361.62) (251.15) (115.08)
Proceeds from sale of Property, Plant & Equipment 0.00 0.57 0.00 0.00
Rental Income 0.00 1.51 1.51 8.30
Net Proceeds from Investments 236.51 117.98 128.24 (101.53)
Investment in Bank Deposits 2.00 241.98 88.72 (235.65)
Net cash used in investing activities 165.75 0.42 (32.68) (443.96)

Cash flows from financing activities
Proceeds from Share Capital and Share Premium 0.00 0.00 0.00 872.40
Increase/(Decrease) in Long Term Provisions 0.00 3.00 0.00 1.05
Intercorporate Deposit Given 0.00 0.00 71.93 51.93
(Increase)/Decrease in Short Term Borrowings 60.61 506.93 166.93 (33.86)
Increase/(Decrease) in Long Term Borrowings 32.87 2.79 25.42 (86.30)
Interest Received 0.18 19.21 13.99 19.65
Interest / Financial Charges (89.28) (168.92) (73.47) (152.46)
Net cash from financing activities 4.38 363.01 204.80 672.41

Net increase/Decrease in cash our cash equivalents (0.14) 0.65 132.90 (1.99)

Cash and cash equivalents at beginning of period 7.19 6.54 6.54 8.53

Cash and cash equivalents at end of period 7.05 7.19 139.44 6.54

For and on behalf of board of directors of
FOR A G Universal Limited

Amit Gupta
Chairman-Cum-Managing Director
DIN:00255618

Date: 23.01-2026
Place: New Delhi

A G UNIVERSAL LIMITED
CIN : L25200DL2008PLC178400

Statement of Cash Flows for the period ended September 30, 2025


