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Ref, AGIL/CS/NSE&BSE/16/2018-19 
Date: 18-05-2018 

To 
The Manager 
listing Deparbnent 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-l, G Block, 
Bandra Kurla Complex, Sandra (E) 
Mumbai- 400 051 

Dear Sir, 

To 
The General Manager 
Department of Corporate Services 
SSE Limited 
1"1 FlOOT, New Trading Ring, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai- 400 001 

Sub: Audited Financial Results and Auditors' Report thereon for the quarter and year ended 3i~('. · 
March, 2018 under Regulation 33 of SEBI (Listing Obligations and Disclosure RequirementS){ 
Regulations, 2015 -Reg., 

Ref: Scrip Code: 526397; Scrip 10: ALPHAGEO 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201~, -
we are herewith submitting the following for your information and record; .:.. 

1. Statement of Consolidated Audited Financial Results of the Group for the quarter and year end~d-' - -
31st March, 2018 and Auditors' Report thereon issued by Statutory Auditors duly approved .by.' 
the Boord of Directors at its meeting held on 18th May, 2018. .j-:,. 

2. Statement of Standalone Audited Financial Results of the Company for the quarter and yea:r 
ended 31"t March, 2018 and Auditors' Report thereon issued by Statutory Auditors du.lY ; 
approved by the Board of Directors at its meeting held on 18th May, 2018. 

3. Declaration under Regulation 33(3)(d) w.r.t. Auditors' Reports on Statement of Financial Results: . 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) . 
Regulations, 2015, we hereby declare and confirm that the Auditors' Reports dated 18th May, 2Q11i 
issued by Auditors of the Company Mis. Majeti & Co., Chartered Accountants, Hyderabad, gn _ 
the Statement of Audited Standalone Financial Results and Statement of Audited Consolidated 
Financial Results for the quarter and year ended 31·t March, 2018 are with unmodified opinion. 

4. Press Release on the Audited Financial Results for 2017-18. 

The Board meeting commenced at 13.00 Hrs and concluded at 15.30 Hrs. 

Thanking You 

Yours faithfully, 
For AIphageo (India) Limited 

Deepa Dutta 
Company Secretary and Compliance Officer 
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2018 

S.NO. 

.i. 

" 

PARTICULARS 

" I , 

discontinued And con tinuing 
-(Rs.) 

31st March, 
2018 

31s\ 
31st March, 

2017 
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AALPHA~ 
Consolidate Statement of Assets and Liabili1i ts 

Partlculal'll 

(a) property. plant and equipment 
(b) Capital worlI-in-prOQress 
(e) Intangible assets 
(d) Financial assets 

(i) Trade receivable5 

""'_"'~~=========p 
(a) Inventories 
(b) f inancial assets 

(i) Trade receivables 
(ii) Cash .md cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 

Current lax asset 

share capilll i 

iii 
(a) FlI1ancial liabi~ies 

(i) Borrowiogs 
T rode payables , 

Current l iabi lities 
(a) Financialliabililies 

(il Borrowings 
(iiI Trade payables 

iii 

(iii) Other financial liabililies 
(b) Other CUlTent liabilities 

The above ConSOlidated Audited Financial Results for the quarter Wld ~ear ended 31st March, 2018, as reviewed by the Audit Committee, have 
been considered and approved by the Board of Directors at its meet ing held on 18th May 2018. 

2 The Statement has been prepared In accordance with the Companies (Indian Accoonting Standards) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practiCeS and policies 10 the extent applicable. eeg"ming April I, 2017. 
the Company has for lhe lirst lime adopled Ind AS with a lransilion dale of Apf~ I , 2016. 

3 The Boafd of Dil edors has recommended a dividend of Rs. 8/- pe, Equity Share of Rs. 101- each lor the financial year 2017-18 subject to the 
approval of shaf"eholdefs al lhe ensuing Annual General Meeling 01 the Company_ 

Conld .. , 



AALPHA~ 
Notes: 

4 The figures for the quarter ended March 31 , 2018 and 31s1 March. 2017 are the balancing figures between audited figures in respect of full 
financia l year and the published year to date figures uplc the third quarter of the current and previous financia l years i.e. 2017· 18 and 2016-17 
respoclively. 

5 The Revenue from operations lor the quarter ended March 31, 2018 does not recognise revenue of Rs. 662.71 lakhs for Seismic Data acquistion 
services rendered as Ihe customer is on the verge of bankruptcy. In terms of Ind AS -18, Ihe same has not been recognised as revenue due to 
uncertainity in realisation. However. the related costs of providing the services and the applicable taxes on services rendered by the company, 
are included in Expenses for the year ended March 31, 2018. On account of Ihe same customer, Receivables due for the year ended March 31, 
2017 of Rs. 159.73 Lakhs has been written off as bad debt for the year ended March 31. 2018 

6 The Consolidated results include the audited financial results of Subsidiaries vi.::., Alphageo Marine Service Private Limited, India; Alphageo 
Internation.al Limited, Dubai. and its Stepdown Subsidiary Alphageo DMCC, Dubai. 

7 The Company is engaged in the business of "Seismic Survey Data Acquisition. Processing and inte rpretation Services" and therefore, has only 
one reportable segment in accordance with Inds AS 108 "Operating Segments··. 

8 The reconci liation of net profit or loss reported in accordance with Indian GAAP for the quarter and the year ended 31st March, 2017 to total 
comprehensive income in accordance with Ind AS for these respective periods is given below 

Particu lars 

I I 

9 ReconcJl iation of equity as reported under previous GAAP is as follows: 

Particulars 

10 The abstract of Financial Results on Standalone basis is given below: 

" 

I 
I 

Particu lars 31s1 March, 
2018 

Refer 

31st March, 
2017 

31st March, 
2018 

11 The figures for the previOUS year have been reclassified I regrouped wherever necessary to conform to current year's classification. 

HYDERABAD 
18.05.2018 

31 sl March, 
2017 



INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
ALPHAGEO (INDIA) LIMITED 

MAJETI &CO 
Chartered Accountants · 

1. We have audited the accompanying Statement of Consolidated Financial Results of ALPHAGEO 
(INDIA) LIMITED ("the Parenn and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group~) for the year ended 31 st March 2016 ("the Statemenr), being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as modified by Circular No. CIR/C FD/FACJ62/2016 
dated Ju ly 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Board of Directors, has been compiled from the related consolidated financial statements which 
has been prepared in accordance with the Indian Accounting Standards prescribed under Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder ("Ind AS~) and other 
accounting principles generally accepted in India. Our respons ibility is to express an opinion on the 
Statement based on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethica l 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

An aud it invo lves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments. the auditor considers interna l control relevant to 
the Parent's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the Circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Parent's intemal control. An aud it also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as eva luating the overall presentation of the 
Statement. 

We believe that the aud it evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

4. In our op inion and to the best of our information and according to the explanations given to us, 
and based on the conside ration of the reports of the other aud itors on subsidiaries referred to in 
paragraph 5 be low, the Statement: 

a. includes the results of the following entities: 
1.Alphageo International Limited 
2.Alphageo DMCC (Step down Subsidiary) 
3. Alphageo Marine Services Private Limited 

b. is presented in accordance with the requ irements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circu lar No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting princ iples generally accepted in India of the net profit, Total comprehensive 
income and other financial information of the Group for the year ended 31 st March 2018. 

101. Ganesh Sin Sampada Apts .. 1 6-3-347/17 . Dwarakapu/l Colony Sal Saba Temple Road .l Pun,agutta_ Hyderabad - 500 082 
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MAJETI&CO Continuation Sheet 
Chartered Accounrams 

5. We did not audit the financial statements of three subsidiaries (wh ich includes one step down 
subs idiary) included in the consolidated financial results, whose financial statements reflect total 
assets of RS.4 1, 12, 72 ,866/- as at 31 sl March,2018, tota l revenues of Rs. 7,90,98,386/-and tota l 
net loss before lax of Rs. 2,21,18,116 for the year ended on that date, as considered in the 
consolidated financial results. These financia l statements have been audited by other auditors 
whose reports have been fu rnished to us by the Management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors. 

Our opin ion on the Statement is not modified in respect of the above matters with respect to our 
rel iance on the work done and other auditors . 

6. The Statement includes the resu lts for the Quarter ended 31St March 2018 being the balanc ing 
fig ure between audited figures in respect of the full financial year and the pub lished year to date 
figures up to the th ird quarter of the current financial year which were subject to limited review by 
us 

7. The comparative financial information of the Group for the quarter and year ended 31st March 
201 7 have been prepared after adjusting the previously issued consolidated financial information 
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS. The previously issued consolidated financial in formation were aud ited by the predecessor 
auditor whose report for the year ended 31st March 2017 dated 29th May 2017 expressed an 
unmodified opin ion on those consolidated financia l information. Adjustments made to the 
previously issued consolidated financial information to comply with Ind AS have been audited by 
us. 

Our report is not qualified in respect of these matters. 

Hyderabad , 
18th May 2018 

For MAJ ETI & CO 
Chartered Accountants 

(Firm's Registration No. 015975S) 

fVI .~·~~~ \ I \ I n umar Majeti 
Partner 

Membership No.220354 
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March, 2018 

S.NO. 

9 
10 

PARTICULARS 

Related Expense 
Expense 

Amortisation expense 

18+9) 

will not be reclassified to profit or loss 
ii Income tax relating 10 Items that wil l nol be reclassified 

profit or Loss 
i Items that will be reclassified to profit or loss 
ii Income lax relating 10 Items tila! will be reclassified to 

' ~~~:~r~;~5;~~}~~~:::fflseNes ): Share for continuing operations 

Per Equity Share 10'.;'''0"'''''' •• ,'P.,",;O"'I 

I E:;::;:~~,:pe, Equity Share for discontinued And 
I ~ operations (Not Annualiscd) ~Rs.J 

31st March, 2018 31st Decem~";"~. r~~~~~3~'~"~M~"~'~h~.f3~'~'~t M~'~'~"'~.~ 
2017 2018 2017 

Refer Note 4 below Unaudited Audited Audited 

0.89 6.26 10.94 1.61 

0.11 (2.1 

636.48 61 1.98 636.48 - 61 1.98 
19949.40 13391-31 

eonld ••• 



4ALPHA~ 
Standalone Statgment of Assets ' nlf Liablll\es: 

S.N°· l p'"lI,"I .,~ 

Property, plant and equipment 
capita l work-in-progress 
Intangible assets 
Financial assets 

"' Investments 
(ii) Trade recei~ables 

Deferred \a)( Asset (net) 

Inventories 
fi nancial assels 
(il T rade receivables 
(ii) Cash and cash equivalents 
(ii) Bank balances other than (ii) above 
(iv) Loans 

Assets (nel) 

fiabiUties 
(i) Borrowings 

9,395.80 10,853.70 
104.24 104.24 
328. 11 516.64 

1,329.54 1.322.14 

687.37 459.06 

50.90 31.71 

19,596.63 15 ,736.17 
55 1.00 1,20 1.72 

1.689.30 1,363.22 
4 3.62 

561.95 

(ii) Trade payables 

~~1~~~~~~~~i!i!.::::========t===~'.:6:13:.8~,1==~'~'729'87 
7,G42.46 6,308.53 
1.285.83 5,130.73 

952.30 206.19 
19.55 15.80 

Notes: 

The above Standalone Audited Financia l resu lts for the quarter and year ended 31st March.20 l S, as reviewed by the Aud it Commi ttee, have 
been considered and approved by the Board 01 Directors at itS meeting held on 18th May 2018. 

2 The Statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Iml AS) prescribed under 
Section 133 of the Companies Act. 2013 and othel' recognised accounting practices and policies to the exteot applicable. Beginning April 1, 2{l17, 
the Company has for the first time adopted 100 AS with a transition !$a te of Apr" 1st , 2016. 

3 The Board of Directors has re<;()mmended a dividend of Rs. 8/- per Equity Share of Rs. 101- each for the financial year 2017-18 subject to the 
approval of shareholders at the ensuing AnllUal General Meeting 01 the Company. 

eonld ... 



AALPHA~ 
Notes: 

4 The figures for the quarter ended MarCh 31, 2018 and 31st March, 2017 are the balancing figures between audited figures in respect of fu ll 
financial year and the published year to date fi gures uplo the third quarter of the current and previOUS financia l years I.e. 2017-18 and 2016-17 
respec~yely. 

5 The Revenue from operations for the quarter ended March 31. 2018 does not recognise revenue of Rs. 662.77 lakhs for Seismic Data acquistion 
services rendered. as the customer is on the verge of bankruptcy. In terms of INDAS -18, the same has not been recognised as revenue due 
to uncertainity in realisation. However, the related costs of provid ing the services and the applicable taxes on services rendered by the compally, 
are included in Expenses for the year ended March 31, 2018. On account of the same customer, Receivables due for the year ended March 31, 
2017 of RS.159.73 lakhs has been written off as bad debl for !he year ended March 31, 2018. 

5 The Company is engaged in !he business of "Seismic Survey Data Acquisition. Processing and interpretation Services" and therefore. has only 
one reportable segment in accordance with Ind AS 108 "Operating Segments· . 

7 The reconciliation of net profit or loss reported in accordance with Indian GAAP for the quarter and for the year ended 31st March. 2017 to total 
comprehensive income in accordance with Ind AS lor these respective periods is given below: 

(Rs.in Lakhs) 

For the 
For the year 

Quarter 
ended 31st 

Particu lars 
ended 31st 

March,2017 

March, 2017 

Net Profit as per Previous GAAP (India GAAP) 3362.11 4805.23 
Ind AS adjustments: Addl (less) 
Acturi al (gain)/l oss on post employment defined benefit obligation recognised in other Comprehensive Income (6.26) (1.51) 

Tax impact on Ind AS adjustments 2. 15 0 .56 

Net Profit as erlndAS 3358.00 4804.18 
Other Com rehensive Income nel of Income tax 4. 11 1.05 
Total Com rehensive income for the eriod 3362.11 4805.23 

8 Reconciliation of Equity as reported under previous GAAP and Ind AS is as follows: 
Rs. in lakhs 

Particulars 31.03.2017· 01.04.2016· 

Equily as reported under previous GAAP 14.319.24 7.646.32 
Adjustments on Ind AS Adoption ~ ~ 

Proposed dividend (Equity Dividend) ~ 112.70 
Tax on Equity Dividend ~ 22.94 

Equity as reported under End AS 14,319.24 7,781.96 
• End of riod resented under previous GAAP) 

9 The figures tor the previOUS year have been reclassified I regroupec wherever necessary to conform to current year's classification. 

HYDERABAD 
18.05.2018 



MAJETI &CO 
Chartered Accountants ' 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
ALP HAG EO (INDIA) LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Resu lts of AlPHAGEO 
(INDIA) LIMITED ("the Company"), for the year ended 31st March 2018 rthe Stalemenr) , being 
submitted by the Company pursuant to the requirement of Regu lation 33 of the SEBI (Listing 
Obligations and DisclOSure Requirements) Regu lations, 2015, as modified by Circular No. 
CIR/CF D/FAC/62/2016 dated July 5, 2016. 

2.' Th is Statement. wh ich is the respons ibility of the Company's Management and approved by the 
Board of Directors, has been complied from the re lated standalone Ind AS financial statements 
wh ich has been prepared in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 read with re levant rules issued thereunder (' Ind AS') and 
other accounting principles generally accepted in India. Our responsibility is to express an opinion 
on the Statement based on our audit of such standalone financial statements. 

3, We conducted our aud it in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requ irements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

An audit involves performing procedures to obta in audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement. whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to 
the Company's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances , but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An aud it also includes evaluating 
the appropriateness of the accounting policies used and the reasonab leness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements ) Regulations, 2015, as modified by Circular No. 
C IR/CFD/FAC/62/2016 dated July 5,2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Ind ian Accounting Standards and 
other accounting principles generally accepted in India of the net profit and Total 
comprehensive income and other financial information of the Company for the year ended 
31$1 March 2018. 

TI :rhe Statement includes the results for the Quarter ended 31st March 2018 being the balancing 

@
)~ re between aud ited figures in respect of the full financial year and the published year to date 

~ fj~ res up to the third quarter of the current financial year which were subject to limited review by 
:.. H~B~s ·i 
~ ~ l e. 

'?: <!?: 
fJre(} Arr.~-u ' 
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MAJETI &CO Continuation Sheet 
Chartered Accountants 

6. The previous ly issued comparative financial information of the Company for the quarter and year 
ended 31st March 20 17 included In th is Statement has been prepared after adjusti ng the 
prev iously issued financial information prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006 to comply with Ind AS. The previously issued comparative financial 
information were audited by the predecessor auditor whose report for the year ended 31 st March 
2017 dated 29th May 2017 expressed an unmodified opinion on those comparative financia l 
information. Adjustments made to the previously issued said comparative financial information to 
comply with Ind AS have been audited by us. 

Our report is not modified in respect of these matters. 

Hyderabad, 
181h May 2018 

For MAJETI & CO 
Chartered Accountants 

Firm's Registration No. 015975S 

Klran Kumar MaJetl 
Partner 

Membership No. 220354 



AALPHA~ 
ALPHAGEO (INDIA) LIMITED 

PRESS RELEASE ON AUDITED FINANCIAL RESULTS FOR 2017-18 

DATED 18TH MAY 2018 

===================================================================== 
STANDALONE REVENUE FOR 2017-18 HIGHER BY 44.80% 

The Board of Directors of Alphageo (India) Limited (AGll) today approved the Audited 

Financial Results, Standalone and Consolidated, for the quarter and year ended March 31, 

2018 at their meeting held today. These Financial Results are based on financial statements 

prepared as per INO AS Accounting Standards applicable to the Company from 2017-18 with 

transition date April!, 2016. 

CONSOLIDATED FINANCIALS 

AGl l has earned a revenue from operation for 2017-18, on consolidated basis, of Rs. 42943 

lakhs against Rs. 305891akhs for 2016' l blnllliir)t'",1lM9%. PAT for 2017·18 is Rs. 54481akhs 

against Rs. 5054 1akhs for 2016·17 higher by 7.79%. roJt~~ "'Equity Share of Rs. 

10/· each for 2017-18 is Rs. 86.05 against Rs. 87.34 for 2016·17. 
- ... 

• 110 .......... 
STANDALONE FINANCIALS 

AGJl has earned a revenue from operation for 2017·18, on standalone basis, of Rs. 42943 

lakhs against Rs. 296561akhs for 2016-17 higher by 44.80%. PAT for 2017·18 is Rs . 56231akhs 

against Rs. 48041akhs for 2016·17 higher by 17.05%. EPS for Equity Share of Rs. 10/· each for 

2017·18 is Rs. 88.80 against Rs. 83.02 for 2016·17. 

In compliance with Ind AS 18: Revenue, on account of the likely bankruptcy of a client, the 

Company has not recognized revenue of Rs. 662 lakhs due to uncerta inty in realization of the 

same. Further, an additional amount of Rs. 159 lakhs has been written off as bad debts on 

account ofthe same client. Despite the above, the Company has been able to come out with 

a strong financial performance due to the more than satisfactory execution of the operations. 

DIVIDEND 

The Board of Directors, keeping the performance in view, has recommended a dividend of Rs. 

8/· per Equity Share of Rs . 10/· each for 2017·18 subject to the approval of Members at the 

ensuing Annual General Meeting. 

Page 10f2 



Business developments during the Quarter: 

During the quarter ended March 31, 2018, the company continued its operations in various 

parts of the country against the National Seismic Program contracts awarded and the contract 

for 3D Seismic Data Acquisition in Mehsana by ramping up the number of crews to 16 by the 

end of March, 2018. The operations are at expected leve ls except in the H1malayan Foreland 

sector which has been affected due to very harsh logistics and weather conditions. 

The Company's endeavors to diversify its servi ce range to cover areas other than hydrocarbon 

exploration are sti ll in place and the Company is optimistic in commencing such activities in 

the current year. The Company has formed new subsidiaries to take up such activities. The 

Company is likely to be participating in tenders for seismic surveys in transition zone areas, 

aerial geophysical surveys, ground geophysical surveys for the Mineral Industry and 

integrated services for Coal Sector. 

Page 2 of2 


