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Bombay Stock Exchange Limited National Stock Exchange Limited

P.J. Towers, Exchange plaza, Bandra Kurla complex,
Dalal Street, Fort, Bandra (E)

Mumbai - 400 001 Mumbai 400051

Dear Sir,

Sub.: Qutcome of the Board Meeting held on 28" May, 2013

Ref.: Script code BSE 500463/NSE AGCNET

This is to inform you that the Board of Directors at its meeting held on Tuesday
May 28, 2013 at the registered office of the Company has inter-alia transacted
the following businesses:

1. Considered and approved the Audited Annual Financial Statements/results of
the Company for the year ended 31°" March, 2013, a copy of which is enclosed
herewith along with the Auditors’ report.

2. Fixed day, date, time and venue of 27th Annual General Meeting of the
Company.

3. Noted the appointment of Dr. Haseeb Drabu, as an additional director of the
Company. Dr Drabu was the Chairman and Chief Executive of the Jammu &
Kashmir Bank from the year 2005 to 2010. Dr. Drabu holds M & D. Phil
(Doctorate) in Economics.

4, Noted the resignation tendered by Mr. Sudip Rungta, non-executive non-
independent Director of the Company.

Registered Office: Equinox Business Park, Tower-1 (Peninsula Techno Park), Off Bandra Kurla Complex, LBS Marg, Kurla West, Mumbai - 400 070. India

. T 49122 6661 7272 F +91 22 6704 5888
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5. Considered and approved the draft notice for the 27th Annual General
Meeting of the Company.

6. Fixed book closure from 21.08.2013 (Wednesday) to 27.08.2013 (Tuesday)

(both days inclusive) for the purpose 27th Annual General Meeting of the
Company.

This is for your information, record and necessary action.

Thanking You,

For AGC Networks lejr,ed\
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Pratik Bhanushali \‘“EELJ
Company Secretary

Encl.: A./a.
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Statement of Assets and Liabilities ?in Lakhs

Standalone (Audited) Consolidated [Audited)
Sr. No.|Particulars As at As at
31/03/2013 31/03/2012 31/03/2013 31/03/2012
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
a) Share Capital 2,846.65 1,423.32 2,846 65 142332
b} Reserves and surplus 21,048.88 24,794 89 27,719.03 30,834.83
Sub-total - Shareholders’ funds 23,895.53 26,218.21 30,565.68 32,258.15
2 |Non-current liabilities
a) Long-term borrowings 213.82 - 376.78 -
b) Other long-term liabilities - 40011 - 404,91
c) Deferred tax liabilities - - 280.88 526,10
d)j Long-term provisions 775.62 480.78 798.44 484.88
Sub-total - Non-current liabilities 989.44 860.89 1,456.10 1,415.89
3 |Current liabilities
a) Short-term borrowings 2321641 9,019.40 31,270.52 12,884.20
b) Trade payables 19,347.87 14,614.70 36,039.21 2869217
c) Other current liabilites 10,460.93 8,779.57 18,675.62 13,198.04
d) Short-term provisions 516.52 3.047.01 1,316.70 3,881.52
Sub-total - Current liabilities §3,641.73 35,460.68 88,302.05 58,755.93
TOTAL - EQUITY AND LIABILITIES 78,426.70 62,539.78 120,323.83 92,429.97
B |ASSETS
1 |Non-current assets
a) Tangible assets 2,114.03 2,534.70 5,127.13 4,209.81
b) Intangible assets 114.30 220.00 7.738.10 220.00
¢} Non-cumrent investments 492190 1,500.03 50.00 50.00
d) Deferred tax assets : - 125328 - 1,247.88
e) Long-term loans and advances €,908.89 5,266.67 701362 4,570.01
f) Other non-current assets 98.49 74.05 96.49 74.05
Sub-total - Non-current assets 14,167.61 10.849«4?‘ 20,027.34 10,371.75
2 |Current assets
a) Current investments - 8,000.00 - 8,000.00
b) Inventories 7,776.96 6,059.49 14,322 66 6,8TE.67
¢) Trade receivables 31,687.89 26,700.27 57,198.20 51,781.66
d) Cash and cash equivalents 9,369.95 4,860.50 11,550.53 6,274.91
&) Short-term loans and advances 14,639.80 5,837.29 16,429.91 8,890.18
f) Other current assets 794.49 232.80 794.48 232.80
Sub-total - Current assets 64,269.09 51,690.35 100,296.49 82,058.22
TOTAL ASSETS 78,426.70 62,539.78 120,323.83 92,429.97
Notes :

1)  The results for the quarter/year ended 31 March, 2013 have been reviewed by the audit committee and approved by the Board of Directors at its meeting held on 28 May, 2013,

2)  The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2013 and the unaudited published year-to-date figures up to
December 31, 2012, being the date of the end of the third quarter of the financial year which were subjected to limited review.

3)  The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2012 and the unaudited published year-to-date figures up to
December 31, 2011, being the date of the end of the third quarter of the financial year which were subjected to limited review.

4)  The Company operates in one business segment i.e., Business Communication Solutions and Integrators.

5} The Company has allotted 14,233,232 Bonus shares In the proportion of 1:1. One new equity bonus share of % 10/- each is issued for every 1 existing equity share of T 10/~ each fully paid-up
by capitalization of Securities premium account, based on shareholders’ approval.

&) Standalone other operating income for the quarter ended 31 March, 2013 includes write back of provisions/liabilities aggregating to T 53 lakhs and year ended 31 March, 2013 T 503 lakhs, no
longer required, Consolidated other operating income for the quarter ended 31 March, 2013 includes write back of provisions/liabilities aggregating to T 136.73 lakhs and year ended 31 March,
2013 ¥ 726.12 lakhs, no longer required.

7)  Standalone and consolidated other income for the year ended 31 March, 2013 includes profit on sale of investment aggregating to ¥ 2,624.69 lakhs, towards sale of investment in holding
Company i.e. Aegis Limited

8) Standalone other exp includes provisions for doubtful debt for the quarter ended 31 March, 2012 aggregating to T 331,40 lakhs and year ended 31 March, 2013 T 971.36 lakhs.,
Consolidated other expenses includes provision for doubtful debt for the quarter ended 31 March, 2013 aggregating to ¥ 1,651.65 lakhs and year ended 31 March, 2013 ¥ 3,353.90 lakhs,
which includes provisions also on account of deferred ct ion receivables on specific identification basis.

9) Ce i ployee benefit exp includes ¥ 1,053 lakhs and other expenses includes ¥ 120 lakhs of expenses aggregating to ¥ 1,173 lakhs for the guarter ended 31 March, 2013 and
7 2,244 lakhs and T 520 lakhs aggregating to % 2,764 lakhs for year ended 31 March, 2013 incurred by AGC Networks Inc. USA towards expenses for setting up office in USA.

10) Consolidated Intangibles includes Goodwill of ¥ 7,598.40 lakhs accounted by the group in relation to acquisition of the business of Transcend United Technologies, USA (TUT) through AGC
Networks Inc, USA.

11) Standalone and Consolidated tax expense for the quarter/year ended 31 March, 2013 includes reversal of ¥ 1253.98 lakhs of deferred tax assets and ¥ 474.77 lakhs write back of
excess tax provision on completion of assessment relating to earlier years.

12) The receivables include T 1,232.35 lakhs (net of provisions) to be received as per the terms of settiement agreement with the customers, Since the monies have not been received as per the
terms of settlement agreement, the group has initi legal pre dings against the 5. Based on the advise of external legal counsel, the Company's claim has merits and the
Company stands a good chance of being able to recover said outstanding dues from these customers, Accordingly, no further provisions are considered necessary in the above results.

13) The statement of consolidated audited results for quarter/year ended 31 March, 2013 are prepared in dance with the requi of Accounting Standard 21 — Conselidated Financial
Statements notified by the Companies {Accounting Standards) Rules, 2006 {25 amended).

The financial results of the following entities have been consolidated with the financial results of 'the Company":
AGC Networks Australia Pty Limited,
AGC Networks Pte Limited, Singapore
AGC Networks, Inc., USA
14) The current quarter/year ended consolidated financial inft ion are not comparable since the Company has started operation in USA w.e.f August 2012,
15} Previous year figures have been re-grouped and reclassified, wh Y. to o pond to those of the current period.
FOR AND ON BEHALF OF THE BC!LARD
ho i ‘;.
Place : Mumbai S.K.JHA
Date : 28 May, 2013 MANAGING DIRECTOR & CEQ

SIGNED FOR IDENTIFICATION

BY
Zon




5th Floor, Block B 2
S. R. BATL ,BO’ & ASSOC’ATES LLP gifrfl:m Knowledge Pa:( "
West Expr i a
Charterod Accouritmts Goreqii:r?r?Eai?fshjunlwgbavi\fzivoo 063, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 3000

Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Consolidated
Financial Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
AGC Networks Limited,

1. We have audited the quarterly consolidated financial results of AGC Networks Limited for the
quarter ended March 31, 2013 and the consolidated financial results for the year ended March 31,
2013, attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures made by
the management and have not been audited by us. The quarterly consolidated financial results are
the derived figures between the audited figures in respect of the year ended March 31, 2013 and
the published year-to-date figures up to December 31, 2012, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The consolidated
financial results for the quarter ended March 31, 2013 have been prepared on the basis of the
consolidated financial results for the nine-month period ended December 31, 2012, the audited
annual consolidated financial statements as at and for the year ended March 31, 2013, and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended December 31, 2012 which
was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India; our audit of the annual
consolidated financial statements as at and for the year ended March 31, 2013; and the relevant
requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance aboul
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly consolidated financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
il.  give a true and fair view of the consolidated net loss and other consolidated financial
information for the quarter ended March 31, 2013 and for the year ended March 31, 2013.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate

amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

/_(f R (3 ottdres [Q., 5.\(‘{4«,“6.4 { i
For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

/—..-.._ -
/{‘( Odan %{ L/Zf\J‘S‘—' ]
/

per Shyamsundar Pachisia
Partner

Membership No.: 49237

Place: Mumbai
Date: 2 3/’ {liq-j,_'{



5th Floor, Block B 2

S.R. BATLIBOI & ASSOCIATES LLP i wnowiedss bark

Chartered Accountants Off Western Express Highway .
Goregaon (East), Mumbai-400 063, India

Tel : +91 22 6192 0000

Fax : +91 22 6192 3000
Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
AGC Networks Limited,

I. We have audited the quarterly financial results of AGC Networks Limited for the quarter ended
March 31, 2013 and the financial results for the year ended March 31, 2013, attached herewith.
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2013 and the published
year-to-date figures up to December 31, 2012, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the quarter
ended March 31, 2013 have been prepared on the basis of the financial results for the nine-month
period ended December 31, 2012, the audited annual financial statements as at and for the year
ended March 31, 2013, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our review of the financial results for the nine-month period ended December 31, 2012
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India; our audit of the annual financial
statements as at and for the year ended March 31, 2013; and the relevant requirements of Clause
41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  giveatrue and fair view of the net loss and other financial information for the quarter
ended March 31, 2013 and for the year ended March 31, 2013.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

/?‘E Bodtdres /& 4‘530@:“(—@ Lef

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

/‘)/L‘,_j;n.w mt_/{f-’i-»co

per Shyamsundar Pachisia
Partner
Membership No.: 49237

Place: Mumbaij
Date: 2 8T(i 2013 -




