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Symbol: AGARIND; Series: EQ

Sub: Outcome of the Meeting of Board of Directors of Agarwal Industrial Corporation
Limited held today i.e. May 30, 2017, at the Registered Office of the Company, inter alia, to
consider and approve Audited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Year ended March 31, 2017, in accordance with Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Dear Sir,

We are pleased to inform you that
Corporation Limited held today i.e.
Board of Directors, inter alia, have

1) Approved the Audited Financial Results
the Quarter and Year ended March S8, Z

in the Meeting of Board of Directors of Agarwal Industrial
May 30, 2017, at the Registered Office of the Company, the
considered and approved the following matters:

(Standalone and Consolidated) of the Company for
017, which were reviewed by Audit Committee, in

accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015,

(Copies of the aforesaid Financial Results along with Auditors Reports and Declaration are

attached herewith).

if) Recommended a dividend of Rs.1.50/-
the face value of Rs. 10/- each fully
approval of the members of the Compan

(Rupee one and paisa fifty only) per Equity Share of
paid up for the financial year 2016-17, subject to the

The meeting commenced at 4.00 p-m. and ended at 5.00 p.m.

This is for your kind information and records.

Thanking You,

ikesh Bhalla

(Compliance Officer)

or Agarwal Industrial Corporation Limited

Lok AL _o.

Vice President — Legal & Company Secretary
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Date: May 30, 2017

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza’ C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051

Serip Code - 531921 Symbol: AGARIND; Series: EQ

Sub: Declaration on Unmodified Opinion on Audit Report
Dear Sir,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended vide its circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016, we hereby declare that the Standalone and Consolidated Audit Report issued by Statutory
Auditor, Ajay Singhal (M. No. 104451), Partner of M/s Ladha Singhal And Associates (FRN:
120241W) on the Audited Standalone and Audited Consolidated Financial Results for the
Quarter and Year Ended March 31, 2017 are with Unmodified Opinion.

Kindly take on record.
Thanking You,
For Agarwal Industrial Corporation Limited

ﬁﬁ#m);ﬁ?(s*f% ¢

Jaswant D. Sharma
Chairman, Audit Committee
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AUDITED FINANCIAL RESULTS

Part | Statement of Standalone aisd cmummm_ﬂ_amm__wﬂmr_u_g&_‘_n;m_ (T in Lacs)
Standalone
3 Corresponding 3 |  Year 1o Date Yeur ts Dute Yoear to Dute Year 1o Date
3 months ended % months ended i | Current Year Previous Yenr | Current Yoar | Previous Year
Vo3 a7 31022016 the previvus year ending enided ending ended
o Faiticutaty 312016 31052017 IL03 2016 31082017 3103 3016
(Ausfited) (Unsudited) {Audited) {Audited) (Audited) {Audited) {Audited)
Incame from Operations
&) Net Sabes/ income ftom Operation (Net of Excise Dyity) 11,043.78 §,880 7% 48799 2433644 15,225.00 2146760 15,502.98
b). Other Opersting Income 1.761.95 151742 L1501 537263 391940 53126) 3,919 50
12.307.73 7407 19 6,013 00 2.799.07 18,144 50 30,048 67 19,422 47
581253 1, 188.0% 1,808 10 10,75%.57 420721 1097817 442004
451420 371920 139278 LiLat409 4,682 82 161487 8,683 39
Work in progess and
(664 62) 40654 “e (1156 44) | 57448 (1,184 03y STI98
104,35 12634 9.4 413.10 28813 43903 08T
157.25 25889 137 57291 47522 Lz B 481 85
10% of the 1otal expenses
ting to 10 be shown separately) 112942 1,354 10 1,228 00 3,601 40 1.741.75 5&? 86 3,758 20
otal Expenses 1211321 1,053.10 5.708 24 27,764.52 17,969.61 07328 18236 |5
3 [Profit {{Lass) from operations before efher lacome, finance
coits and exceptional items 11-2) 694.52 354 09 32476 1.964.25 1,174 80 1975 39 119633
80.63 a0y 15.00 113.58 J24R 11478 J3.02
5 |Profit{Less) from ordinary actividtes before finance cost and
775.15 3% 10 339.76 2.078.13 120077 209017 1,220.35
171.36 157.63 11083 66278 402 89 66413 404 32
7 |ProfitLass) from ordinary setivites after finance costs but
before Exceptional items (5-6) 60379 196,47 2504 1415358 804,88 142604 282503
603.79 196 47 22894 141535 B0 B8 1,426.04 82503
17545 62.80 7140 52245 24140 526,01 24754
183.51 62.80 4333 430.51 21334 43443 220 14
91.94 - 2807 91.94 2807 91.59 27.50
318 34 131.67 157.54 492 90 S0 48 000 o2 57739
13 [Net Prufiv/ Loas for the 11-12) 328 34 133 67 157.54 £92 90 361 48 S00.02 57739
14 |Paid-up equity shitre capital (Face Value of Rs 10/ eachj 1.015.47 86587 51w 101587 $5129 101587 55129
15 [Reserve exchifing Revaluation & s per Balance Shees of
ing year 9,457 56 433571 4.246.64 424684
16§ |E8ring Per Share (before extraordinary items) {of T
10/- each) (not annualized)
1) Buiic 2 | 1.61 186 1059 1022 10.68 1047
b) Diluted 323 1.6} 2186 10.59 10.22 10 68 1047
165 [E8ming Per Share (after extraordinary items) (of ¢
104- each) (not annualized)
1) Banic i 161 286 10.59 10.22 10.68 10,47
_ b Dibuted 32 161 286 | 10.59 10.22 10 68 1047
Ses sccampanylng note to the Financial Resulis




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(TinLlacs)
Standalone
i fing 3 Corresponding 3 | Year to Date Year to Dite Year to Date Year 1o Date
1 months ended ol aded months ended in | Current Year | Previous Year | Cumrest Year | Previous Year
31032017 31122016 the previous yesr enxling ended eading ending
g 032018 31.03.20 03.2017
i Packieniars 31.03.20 1.03.2017 31032016 31,03.20 31033016
(Audited) (Unaudited) (Aodited) | (Auwdited) {Audited) (Audited) (Audited)
1 |Segment Revenoe
) Trahaportation 1,757.38 1,549.08 1,170.61 527636 3,804 25 527636 588428
b) Windmill 2087 1235 1714 16820 11219 16820 11219
) Pt hemicals (i & Allied Products) 1.110.11 845 77 486023 24,308 10 1518095 ATIENG 15,458.93
Toeal 12,888 36 740720 64201 2034295 19,177 38 30,163 45 19,455 3%
Less Rav - - . £ - - -
Net Sales/Income i 12,868 36 7,407 20 048 01 20,842 95 1917734 30,163 45 19,455 36
2 |Segment Result Profit(Loss) before tsx snd interest from Each
Semment
5) Transportation 17182 156.32 5029 49525 189 $95.25 189
b) Windmall (5.76) (1.90) (L9 %679 6920 96,79 920
c) Petrochemicals (Bitumi & Allied Prod: 61200 19928 20027 138609 190,69 139813 AL
Toul 77518 35310 1977 207813 1,207 209017 12304
Less: 1) Interest 1713 157463 o3 65278 402 89 66411 404 32
i) Other Un-allocable Expenditure net off
i
Total Profit Before Tax 60379 196 47 2894 141538 #04 80 142604 22503
3 |Capital Employed
(Segment Assets-Segment Lishilities)
|2) Transportation 21115 223188 212541 211151 212541 2,111.51 2,125.4)
&) Windmill _ 71103 67597 469.5) TIL0 6951 T 465 51
€) Petrochemmicals (Bitumingus & Allied Products £231,12 6,106 6) 305926 823112 3,089.26 838643 308059
Others 9R4TE 78229 65576 58478 65576 85758 63576
Total 12038 45 9,767.26 530903 12,038 43 630993 12,066 55 833126




STATEMENT OF ASSETS & LIABILIITES
(T in Lacs
Sinndalone Comnalidated
“|Partculars Year Year Year Year
ended on ended on ended on ended on
31.03.2017 31032016 31.03.2017 31032016 |
(Audited ) (Audited ) (Audited ) {Andited }
). Shure Capital 101587 551 29 1015.87 55129
[b) Reserves & Surpliis 9437 56 422573 48560 424664
| (e Money received ugsinst Stiars W 3125 367,95 43125 36795
10,904 69 514497 1093272 S.16388
| Men-Crarrem Lisbiliticy
2), Long Term Boerowings B 5E o894 eagsg| K9 T4
b). Deferred Tax 3315 163 28 mn 16370
©). Long:Term Provisions 12.04 1103 12.04 11.93
113376 1,164.95 ), 13383 1,165 38
bl
2). Shont Term Borrowings 5, 79020 271851 $790.20 2,718.5)
b). Trade Payables 240,43 244 38 248,15 24795
c) Other Cument Lisbilities 1L,E19.70 A9 58 1834.32 450 87
d). Short-Term Provisions 26915 11826 mnl 130 41
#.119.50 3,570.73 8,143 46 3 STT.74
Total 20,157.95 9,880 66 20.210.01 9,600 00
ASSETS
| Man- Current Assots
| e Aswsts
Tangible Asscts 3,850.78 3,161.53 387559 3,191.57
Capital Work In Progress 1,111.78 9.57 L1178 9.57
In Tangibie Assets - . 22630 I 22630
b) Nen Carment Investmenty 23258 23253 0.08 0035
). Long-Term Loans & Advances 308.24 179.54 18857 50.99
5,504.35 3,583 59 540228 348748
(Currsat Aseets |oans & Advances
5} Inventories 1,706.06 29811 171451 EIRETS
) Current lavestment 63128 W26 63128 30226
b) Trade Receivable 10,678.92 4,981.69 10839.97 4,993 16
c) Cash & Bank Balance 554.06 30527 539.55 363 68
d) Short Term Loans & Advances 1,063.23 394 63 115235 43448
&) Other Current Assets 20.06 15.07 1507
14,653.61 6,297.07 1480772 6,421.52
Total _20,157.95 9,880, 66 2021001 9,906 (10




NOTES:

The above Audited Financial Results for the Quarter and the Year Ended on March 31,
20170f Agarwal Industrial Corporation Limited (“The Company“)drawn in terms of
Regulation 33 of SEBI (LODR) Regulations, 2015 are reviewed by the Audit Committee
and approved by the Board of Directors today i.e. May 30, 2017. These financial results
are available at the Company’s and Stock Exchanges’ websites.

In respect of the standalone financial results, the figures for the quarter ended March 31,
2017 and the corresponding quarter ended March 31, 2016 are the balancing figures
between audited in respect of the full financial year and the published year to date
figures up to the third quarter of the respective financial year ending on March 31.

The Board of Directors have recommended a dividend of Rs.1.50 /- per equity share of
the face value of Rs 10/~ each fully paid upfor the F.Y 2016-17, subject to the approval
of shareholders of the Company.

The above Consolidated Financial Results for the Quarter and the Year Ended on March
31, 2017 include the financial results of its wholly owned subsidiary company -
Bituminex Cochin Private Limited.

The Company is in the business of manufacturing and trading of Bitumen and
Bituminous products, Transportation of Bitumen & LPG and the power generation
through Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied.

Consequent to the Order of the Hon’ble High Court of Judicature of Bombay
datedOctober20, 2016, approving the Scheme of Amalgamation (“Scheme™),
AgarwalPetrochemPrivate Limited (‘APPL’) has been amalgamated with the
Companyretrospectively witheffect from April 1, 2015 (being the Appointed Dated as
per theScheme), the effect tothe amalgamation of APPL had been given in the results of
theprevious quarter and therefore, the results of the current quarter arecomparable
withthe resultsof the previous quarter. However, the results of the current quarter are
notcomparable with the resultsof the corresponding quarter in the previous year.
Also,theresults of the current year under review are not comparable with the resultsof
thecorresponding previous year.




7. During the Quarter ended March 31, 2017, the Company converted 15,00,000
fullyconvertible warrants (in two tranches of 8,00,000 and 7,00,000 warrants each,
whichwere allotted on preferential basis to persons belonging to other than promoters/
promoters groupat an exercise price of Rs 140/~ per warrant (including premium of Rs.
130/- per warrant)into equal number of equity shares of the face value of Rs.10/- each
fully paid up, at a premium of Rs 130/- per equity share and the same have been listed on
BSE and NSE.

8. During the Quarter ended March 31, 2017, the Company has further issued
5,00,000fullyconvertible warrantson preferential basis to persons belonging to other than
promoters/ promotersgroupat an exercise price of Rs. 345/- per warrant (including
premium of Rs. 335/- perwarrant)in accordance with Chapter VII of SEBI (ICDR)
Regulations, 2009, as amended.

9. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current
andprevious periods in accordance with the Accounting Standard-20 issued by the
I.CA.L

10. The Company has not discontinued any of its operations during the year under review.

11. Previous periods’ figures have been regrouped/ rearranged wherever necessary
toconform tothe current period’s classification.

For and on behalf of Board of Directors

] -
7l
Lalit Agarwal

Whole Time Director
DIN: 01335107

Place: Mumbai
Date: May 30, 2017




LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Agarwal Industrial Corporation Limited,

We have audited the quarterly financial results of Agarwal Industrial
Corporation Limited for the quarter ended 315t March 2017 and the year to
date results for the period from 15t April 2016 to 315t March 2017, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the

explanations given to us, these quarterly financial results as well as the year to
date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

202, METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI KURLA ROAD, NEAR WEH METRO STATION. ANDHERI (E). MUMBALI - 400 099
TEL. (O) : 491 22 2836 7200/ 2838 9989 EMAIL : info@ladhasinghal .com



(ii) give a true and fair view of the net profit and other financial information for
the quarter ended 31%t March 2017 as well as the year to date results for
the period from 15t April 2016 to 31%t March 2017.

For Ladha Singhal and Associates
Chartered Accountants
(Firm Registration No. 120241

(Ajay Singhal)
Partner
M. N. 104451

Place : Mumbai
Date : 30t May 2017



LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor’s Report On Quarterly Consolidated Financial Results and
Consolidated Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of Agarwal Industrial Corporation Limited,

We have audited the quarterly consolidated financial results of Agarwal
Industrial Corporation Limited for the quarter ended 315t March 2017 and
the consolidated year to date results for the period from 1st April 2016 to 31st
March 2017, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated quarterly
financial results as well as the consolidated year to date financial results have
been prepared from consolidated interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express
an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
mandated under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of India,
as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of 1 (one) subsidiary included in the
consolidated quarterly financial results and consolidated year to date results,
whose consolidated interim financial statements reflect total assets of Rs.
179.97 as at 31st March 2017 and Rs. 179.97 Lacs as at the quarter ended 31st
March 2017; as well as the total revenue of Rs. 319.59 Lacs as at 31st March
2017 and Rs. 184.33 Lacs as at the quarter ended 31st March 2017. These
interim financial statements and other financial information have been audited

202, METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI KURLA ROAD, NEAR WEH METRO STATION, ANDHERI (E), MUMBAI - 400 099
TEL. (O) : +91 22 2836 7200 / 2838 9989 EMAIL : info@ladhasinghal.com



by other auditors whose report has been furnished to us and our opinion on
the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on the
report of such other auditors.

In our opinion and to the best of our information and according to the
explanations given to us these consolidated quarterly financial results as well
as the consolidated year to date results:

(i) include the quarterly financial results and year to date financial result of
the following entities:

a) Agarwal Industrial Corporation Limited; and
b) Bituminex (Cochin) Pvt Ltd (Wholly Owned Subsidiary Company).

(ii) have been presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial
information for the quarter ended 31st March 2017 as well as the
consolidated year to date results for the period from 15t April 2016 to 31st
March 2017.

For Ladha Singhal and Associates
Chartered Accountants
(Firm Registration No. 120241W)

Partner

M. N. 104451

Place : Mumbai

Date : 30t May 2017




