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Date: May 29, 2026

To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza’ C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code — 531921 Symbol: AGARIND; Series: EQ |

Sub: Outcome of the Board Meeting held on May 29, 2026 and Submission of Audited
Financial Results (Standalone and Consolidated) for the Quarter and Year Ended March

31,2026 as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today
i.e. May 29, 2026, has inter—alia:

| 1. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
Year ended March 31, 2026, along with Audit Report and unmodified opinion issued by the
M/s Singhal Sanklecha & Co LLP, Chartered Accountants, Statutory Auditors of the

Company.

The above results were also reviewed and approved by the Audit Committee of the Board of
Directors of the Company. Copy of the aforesaid Audited Financial Results along with
Auditors Reports are attached herewith.

2. Recommended a Dividend of Rs. 3.30/- per Equity Share of Rs. 10/- each fully paid up, for
the Financial Year ended on March 31, 2026, subject to Shareholders Approval.

3. The Board approved the reconstitution of the Audit Committee of the Board of the Company,
as detailed in Annexure A. .

4. The Board also considered and approved other items of the Agenda of the aforesaid Board
Meeting.

Meeting commenced at 03.00 P.M. and concluded at 05.10 P.M.

This is for your kind information and records.

© Eastern Court, Unit No. 201/202, Plot No. 12, $.T. Road, Chembur, Mumbai - 400 071.

@ wwwaicltd.in | (9 contact@aicltd.in | g +91-22-25201149/50 | i) +91-22-25291147



We hereby enclose the following:

A.

The Audit Report along with Unmodified Opinion on Financial Results (Standalone
and Consolidated) for the Quarter and Financial year ended March 31, 2026, issued
by the Statutory Auditors of the Company;

Copy of Audited Financial Results (Standalone and Consolidated) for the Quarter and
Financial year ended March 31,2026; and

Declaration by Mr. Vipin Agarwal, CFO of the Company with respect to Unmodified

Opinion on Financial Results, as received from Statutory Auditors of the Company.

Thanking You,

For Agarwal Industrial Corporation Limited

Yihe Ayit)—

Yashee Agrawal
Company Secretary & Compliance Officer
Membership No. - 76352

Encl: a/a
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INDIA
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and Annual Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Agarwal Industrial Corporation Limited,

Report on the audit of the Annual Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Agarwal Industrial
Corporation Limited (the Company) for the quarter and year ended March 31st, 2026,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given t0
us, these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standards and other accounting principles generally

accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31st, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the «puditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accep ke,

Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.O., Indore, M.P., India, 452001
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compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial control system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern

ﬂ Office No. 303, 3rd Floor Bhattad Tower, Opp Kora Kendra Ground, Borivali (W), Mumbai - 400092
(5] Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.O., Indore, M.P., India, 452001




Singhal Sanklecha & Co LLP

CHARTERED ACCOUNTANTS

e the Con:lpany’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
!-elated disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Result of the Company to express an opinion on the Standalone Financial Result.

Materiality is the magnitude of misstatements in the standalone financial result that
individually or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial result may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the standalone financial result.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The Standalone Financial Results include the results for the quarter ended March 31, 2026
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Singhal Sanklecha & Co LLP
Chartered Accountants
(Firm Registration No. 025768C)

f\f@\an@r"'\”

(CA Vipin Kumar Sanklecha)
Partner

M. No. 101710

UDIN : 26101710CCSMGX9058
Place: Mumbai

Date: 29th May, 2026
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 318T MARCH, 2026

(¥ in Lakhs)
Statement of Standal Audited Fi ial Results for the Year ended 31st March, 2026
Quarter Ended Year Ended ]
:" Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 31.03.2025
s Audited Unaudited Audited Audited Aundited
lacome
L. |R from operati 32,781.17 32,244,90 73,434.35 133,081.35 200,334.68
IL. |Other income 797.88 583.08 603.96 2,350.27 1,613.86
1. [Total Income (1 + II) 33,579.06 32,828.88 74,038.31 135,431.61 201,948.54 |
IV. |Expenses
Cost of materials consumed 7,919.56 5,275.35 15,948.26 27,533.25 42,638.92
Purchases of stock-in-trade 18,010.95 19,141.07 55,246.59 83,221.26 146,187,099
Changes in inventories of finished goods, Stock-in-trade and Work-in- 2,868.10 4,278.42 (3,169.22) 7,509.21 (6,487.61)
Pprogress
Employee benefit expenses 263.82 270.72 243.25 1,006.56 956.26
Finance costs 234.95 422.16 431.27 1,489.16 1,414.87
Depreciation and amortisation expenses 225.45 268.24 295.22 1,051.04 1,179.56
Other expenses 2,278.10 2,382.85 2,657.20 9,005.44 8,823.48
Total Expenses (IV) 31,800.93 32,038.80 71,652.57 130,815.92 194,713.47
V. |Profit before tax (III-IV) 1,778.12 790.08 3,385.74 4,615.69 7,235.07
VL. |Tax expense 455.67 186.19 603.14 1,172.16 1,872.08
VIL [Net for the E 1,322.45 603.89 1,782.60 3,443.54 5,362.99
VIIL | Other comprehensive income (OCI)
A. (i) Items that will not be reclassified to Profit or Loss - Income / - - 6.37 8.22
(Expenses)
{ii) Income tax relating to itema that will not be reclassified to Profit or - - (1.60) (2.07)
Loss
B. (i) Items that will be reclassified to Profit or Loss . - = - -
(i) Income tax relating to items that will be reclassified to Profit or - - . . .
Loss
Ix. [Total otk preb r—t 7 (exp ) - - - 4.77 6.15
X [Total Comprehensive 1 for the perlod (VII+DX) Comprising
Profit / (Loss) and other Comprehensive Income for the peried 1,322.45 603.89 1,782.60 3,448.30 5,369.14
XI. |Paid-up equity share capital [Face value of Rs. 10/- each) 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
x11. | other Equit 40,733.73 - 37,779.04 40,733.73 37,779.04
xim per equity share (not annualized)
(1) Basic 8.84 4.04 11.92 23.02 35.85
(2) Diluted 8.84 4.04 11.92 23.02 35.85
See accompanying note to the Financial Results




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(7 in Lakhs)
Sr. Quarter Ended Year Ended
-y Particulars 31.03.2026 31.12.2026 31.03.2025 31.03.2026 31.03.2028
Audited Unaudited Audited |  Audited | Audited
1 |[Segment Revenue
a) Ancillary Infra (Bitumen & Allied Products) 31,283.00 31,082.06 72,151.08 127,798.11 195,051.93
b) Logistics 1,372.59 1,530.81 1,608.10 5,580.38 5.830.77
¢) Wind Mill 14.89 5.86 13.64 88.96 93.74
d) Other (Unallocable) 908.57 210.14 265.50 1,955.16 972.10
Total 33,579.06 32,828.88 74,038.31 135,431.61 201,948.54
Less: Intersegment Revenue - = - N -
Net Sales/Income From Operations 33,579.06 32,828.88 74,038.31 135,431.61 201,948.54
2 |Segment Results
Profit/(Loss) before tax and interest from each segment
a) Ancillary Infra (Bitumen & Allied Products) 1,042.84 1,002.94 2,469.51 4,043.16 7,211.04
b) Logistics 116.33 76.28 142.68 352.41 654.82
¢) Wind Mill (11.09) (26.30) (10.47) (21.55) (11.83)
d) Other (Unallocable) ; . [ . A
Total 1,148.08 1,052.93 2,601.72 4,374.03 7,854.02
Less: i) Finance costs 234.95 422.16 431.27 1,489.16 1,414.87
ii) Other Un-allocable Expenditure net off 43.58 50.84 50.21 224.34 176.18
iii) Un-allocable Income (908.57) (210.14) (265.50) (1,955.16) (972.10)
Total Profit Before Tax 1,778.12 790.08 2,385.74 4,615.69 7,235.07
3 |Segment Assets
a) Ancillary Infra (Bitumen & Allicd Products) 40,207.33 48,043.98 55,490.39 40,207.33 55,490.39
b) Logistics 4,349.68 4,575.64 4,884.94 4,349.68 4,884.94
©) Wind Mill 288.34 300.38 342.95 288.34 342.95
d) Other (Unallocable) 17,912.23 17,117.37 11,905.50 17,912.23 11,905.50
Total Segment Asscts 62,757.59 70,037.36 72,623.79 62,757.59 72,623.79
4 |Segment Liabilities
a) Ancillary Infra (Bitumen & Allied Products) 19,034.43 27,461.95 31,826.13 19,034.43 31,826.13
b) Logistics 959.66 1,247.73 1,025.15 959.66 1,025.15
¢) Wind Mill 10.75 4.59 0.61 10.75 0.61
d) Other (Unallocable) 523.23 423.16 497.46 523.23 497.46
Total Segment Liabilities 20,528.08 29,137.44 33,349.35 20,528.08 33,349.35

Place: Mumbai
Date: 29/05/2026
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Lhlit Agarwal
Whole Time Director
DIN : 01335107
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STANDALONE STATEMENT OF ASSETS & LIABILIITES
(Tin Lakhs)
Audited Audite
I As on 31.03.2026 | As At 31.031025
Assets
Non-current assets
Property, plant and equipment 6,047.46 5,600.09
Capital work-in-progress 3,000.68 1,555.23
Investment property 37.44 37.44
Right of Use 377.94 731.29
Financial assets
Investments 4,072.71 1,872.45
Loans 9,465.71 6,437.17
Other non-current financial assets 1,165.54 1,628.16
Other non-current assets 74.77 777.96
24,242.25 18,639.79
Current assets
Inventories 10,863.33 18,712.26
Financial assets
Investments 3,848.87 3,371.82
Trade receivables 12,920.53 22,972.84
Cash and cash equivalents 4,051.38 1,820.38
Bank balances other than above 1,543.17 1,489.14
Loans 22.50 27.92
Others financial assets 317.31 207.04
Current tax assets (net) 235.27 81.62
Other current assets 4,712,97 5,300.99
38,515.34 53,983.99
Total assets 62,757.59 72,623.79
Equity and liabilities
Equity
Equity share capital 1,495.78 1,495.78
Other equity 40,733.73 37,779.04
42,229.51 39,274.82
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 556.48 800.29
Lease Liability 264.13 433.31
Provisions 71.58 63.00
Deferred tax liabilities (Net) 399.17 313.70
Other non - current liabilities - -
1,291.37 1,610.30
Current liabilities
Financial liabilities
Borrowings 14,198.47 17,370.91
Lease Liabilities 219.09 385.30
Trade payables 3,455.10 12,761.82
Other current financial liabilities 1,268.33 1,020.01
Other current liabilities 65.20 101.98
Provisions 30.51 26.44
Current tax liabilities (net) - 72.20
19,236.71 31,738.67
Total equity and liabilities /}5,@ 62,757.59 72,623.79




STANDALONE CASH FLOW STATEMENT

(Tin Lakhs)
Audited Audited
PARTICULARS Year ended Year ended
31.03.2026 31.03.2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 4,615.69 7,235.07
Adjustments for
Depreciation 619.07 515.15
Amortization of Right to Use 431.97 664.41
Interest & Finance Charges 1,428.69 1,304.80
Interest on Lease Liabilities 60.46 110.08
Income Tax and Interest on Income Tax Paid - 84.43
Interest Received (978.66) (758.79)
Guarantee Commission (52.88) (97.23)
Dividend received - .
Rent from Investment Property (45.51) (45.51)
(Profit) / Loss on sale of Mutual Funds (203.35) (156.40)
(Profit) / Loss on sale of fixed assets (19.73) (0.64)
Expected credit loss allowance / (reversal) 59.05 79.49
Bad Debts (recovered) / written off (22.20) (2.45)
Fair valuation impact on Financial Assets (176.34) (120.35)
Operating Profit Before Working Capital Adjustments 5,716.28 8,812.06
Changes in Wor Capital
Adjustments for (increase) / decrease in operating assets:
Inventories 7,848.93 (6,301.71)
Trade receivables 10,015.45 (1,370.52)
Other financial assets (Current & Non-Current) 303.72 (1,416.56)
Other assets (Current & Non-Current) 1,291.21 (3,266.18)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (9,306.73) 2,161.43
Other financial liabilities (Current & Non-Current) 248.32 486.15
Other liabilities (Current & Non-Current) (17.76) 33.92
Cash generated from operations 16,099.42 (861.40)
Direct Tax Paid (Refund) [Net] (1,314.14) (2,063,63)
Net cash flow from / (used in) operating activities (A) 14,785.28 (2,925.03)
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets (2,537.14) (1,659.14)
Proceeds from sale of fixed assets 44,98 2.33
Investments in Subsidiary (2,200.00) .
Investment in Associate (0.26) .
Loan to Subsidiary (3,028.54) (703.68)
Dividend Received - .
Purchase of Mutual Fund-Current Investment (3,341.50) [3,543‘25]
Sale of Mutual Fund-Current Investment 3,244.14 4,116,73
Interest Received 978.66 758.79
Rent from Investment Property 45.51 45.51
Guarantee Commission 52.88 97.23
Net cash flow from / (used in) investing activities (B) (6,741.27) (990.48)
C. CASH FLOW FROM FINANCING ACTIVITIES
Money received against share warrants / issue of equity shares - .
Interest & Finance Charges (1,413.63) (1,297.32)
Net Increase / (Decrease) in Short Term Borrowings (Net) (3,187.50) 5,035.27
(Repayment) / Proceeds from Long Term Borrowings (Net) (243.80) (79.73)
Payment of Lease Liabilities (474.46) (843.20)
Dividend Paid (493.61) (448,73)
Net cash flow from [ (used in) financing activities (C) (5,813.01) 2,366.28
Neti /(d ) in cash and cash equivalents (A+B+C) 2,231.00 (1,549.23)
Cash and cash equivalents at the beginning of the year 1,820.38 3,369.61
4,051.38 1,820.38

Cash and cash equivalents at the .W
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Independent Auditor’s Report on Quarterly and Annual Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Agarwal Industrial Corporation Limited,

Report on the audit of the Annual Consolidated Financial Results
Opinion

We have audited the accompanying Statement of consolidated financial results of Agarwal
Industrial Corporation Limited, (the Parent Company) and its subsidiaries (the parent
and its subsidiaries together referred to as “the group’) for the quarter and year ended
March 31st, 2026, attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit report of the other auditors on separate
financial statements of subsidiaries referred to in Other Matter section below, the
consolidated financial result for the year ended 313t March 2026:

(i) include the results of the following entities :

a. Agarwal Industrial Corporation Limited - Parent Company
b. Bituminex Cochin Private Limited . Wholly Owned Indian Subsidiary
c. AICL Overseas FZ-LLC - Wholly Owned Overseas
Subsidiary
d. Agarwal Translink Private Limited - Wholly Owned Indian Subsidiary
AICL Finance Private Limited - Wholly Owned Indian Subsidiary

f. Konkan Storage Systems (Karwar) - Wholly Owned Indian Subsidiary
Private Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iif) give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting

principles generally accepted in India, of the consolidated net profit and consolidated
total comprehensive income and other financial information of the group for the quarter
and year ended March 31%t, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the “Aunditar’s Responsibilities for the Audit of the

Consolidated Financial Results” section -' epori\We are independent of the group in
oy
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?c;;)rdance with the C?de of Ethics issued by the Institute of Chartered Accountants of

ndia [ICAI} togethe_:r with the ethical requirements that are relevant to our audit of the

\c&in;s:;hdait_eclifﬂngnmal rctal‘slults under the provisions of the Act and the Rules thereunder, and
ve Iuliillled our other ethical responsibilities i i i

and the ICAT's Code of Sth b p in accordance with these requirements

We be]jew? that‘ the audit evidence obtained by us and the audit evidence obtained by the
other‘audltors in terms of their report referred to in “Other matters” paragraph below is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

These ‘Consoliclated quarterly financial results have been prepared on the basis of the
consolidated annual financial statements. The Parent Company’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true and
fair view of the consolidated net profit and consolidated total comprehensive income and
other f'u:xa.ncml information of the group and in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the companies
included in the group are responsible for assessing the respective entities ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to

do so.

The respective Board of Directors of the companies included in the group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ﬂ Office No. 303, 3rd Floor Bhattad Tower, Opp Kora Kendra Ground, ), Mumbai - 400092
ﬂ Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.O., Indore, M.P., India, 452001
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Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may lpvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial control system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the respective Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the respective entities ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedure in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulation to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/
information of the entities within the Group to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the
consolidated financial results of which we are independent auditors. For the other
entities included in the consolidated financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision

and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that
individually or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial result may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work

ar!d in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

Il
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We com_municate with tl}ose charged with governance of the Parent Company of which we
are the md_epende:}t gudnora regarding, among other matters, the planned scope and timing
of the audit andlmgmlﬁcant audit findings, including any significant deficiencies in internal
cc:ntrol that we identify during our audit. We also provide those charged with governance
w:mth a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedure in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulation, to the extent applicable.

Other Matters:

We did not audit the financial statements of Bituminex Cochin Private Limited, AICL
Overseas FZ-LLC, Agarwal Translink Private Limited, AICL Finance Private Limited and
Konkan Storage Systems (Karwar) Private Limited, subsidiaries respectively included in
the consolidated financial results, whose financial statements reflect total assets of Rs.
69,417.16 lakhs as at 31st March, 2026 and total revenues of Rs. 33,846.60 lakhs, total
net profit after tax of Rs. 910.64 lakhs, total comprehensive income of Rs. 3,234.50
lakhs and net cash outflow of Rs. 472.64 lakhs for the year ended 31st March 2026 as
considered in the consolidated financial statement. These financial statements have
been audited by the other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedure performed by us as stated in
Auditor’s Responsibilities section above.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

e« The consolidated financial results include the results for the quarter ended 31st March,
2026 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our opinion on the Statement
is not modified in respect of this above matter.

For Singhal Sanklecha & Co LLP
Chartered Accountants
(Firm Registration No. 025768C/C400376)

\J(\)\mﬂ/’*

(CA Vipin Kumar Sanklecha)
Partner

M. No. 101710

UDIN : 26101710SUORQC4209
Place: Mumbai

Date: 29th May, 2026
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Regd: Office : Unit 201-202, Eastern Court, Flot No 12, V. N. Purav Marg,
Sion Trombay Road, Chembur, Mumbai 400 071.
Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618
Web Site : www.aicltd.in, Email : contact@aicltd.in

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 318T MARCH, 2026

(T in Lakhs)
8t of C lidated Audited Fi ial Its for the Year ended 31st March, 2026
Br. er Ended YearEnded |
No. Particulars 31.03.2026 31.12.2028 31.03.2026 31.03.2026 31.03.2026
Audited Unaudited Audited Audited Aundited |
Income
I. |Revenue from operations 40,538.34 40,843.91 B2,343.98 165,222.81 239,892.70
1. |OtherIncome 636.55 453.50 469.78 1,760,34 1,054.58
I [Total Revenue [T+ 1) 41,174.88 41,297.41 82,813.76 166,983.16 | 240,947.28
IV. |[Expenses
Cost of materials consumed B,135.44 5,368.86 16,153.07 28,023.93 43,035.57
Purchases of atock-in-trade 18,674.52 19,875.38 56,307.59 86,411.16 151,032.42
Changes in i ies of finished goods, Stock-in-trade and Work- 2,861.08 4,276.22 (3,169.99) 7.514.87 (6,492.86)
in-progress
Employee benefit expenses 326.94 335.09 298.33 1,245.35 1,174.33
Finance Costs 512.00 738.56 920.08 2,760.87 3,009.91
Depreciation and amortisation expenses 1,332.43 1,314.00 1,222.68 5,199.93 4,783.40
Other expenses 7,201.74 8,924.88 7,403.07 30,301.71 30,928.80
Total Exp ™ 39,134.16 40,832.97 79,134.84 161,457.82 | 227,4T1.57
v. |Profit before tax (II-TV) 2,040.72 464.44 3,678.91 §,525.34 13,475.71
VL. |Tax expense 465.93 184.69 625.09 1,168.79 1,907.05
VIL |Net Profit for the period (V-VT)) 1,574.80 279.76 3,053.82 4,356.55 11,568.65
VIIL |Other Comprehensive Income (OCI)
A. (i) Iterns that will not be reclassified to Profit or Loss - Income /
(Expenses) - - - 9.34 7.16
(ii) Income tax relating to items that will not be reclassified to
Profit or Loss - - - (2.35) (1.80)
B. (i) Items that will be reclassified to Profit or Loss
- Foreign Currency Translation Reserve 1,110.66 280.63 (57.90) 2,321.63 482.39
(ii) Income tax relating to items that will be reclassified to Profit
or Loss - - - - -
Ix. [Total Other Comprebensive L 7 (Exp ) 1,110.66 280.63 {57.90) 2,328.63 487.75
X. [Total Comprebensive Income for the period (VI+IX)
Comprising Profit / (Loss) and other Comprehensive Income 2,685.45 660.38 2,996.92 6,6865.17 132,056.40
1]
XL |Out of the Total Comprehensive Income above
a) Profit for the year attributable to:
{i) Owners of the parent 1,574.80 279.76 3,053.82 4,356.55 11,568.65
(i) Non-controlling interests - - -
b) Other Comprehensive Income attributable to:
(i) Owners of the parent 1,110.66 280.63 (57.90) 2,328.63 487.75
(ii) Non-controlling interests - - -
¢) Total Comprehensive Income attributabls to:
(i) Owners of the parent 2,685.45 560.38 2,995.92 6,685.17 12,056.40
(i) Non-controlling i - - -
XII. |Paid-up equity share capital (Face value of Rs. 10/- each) 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
XIIL |Other Equity ' - 67,405.27 61,213.70
X1V, |Eamnings per equity share
(1) Basic 10.53 1.87 20.42 29.13 77.34
(2) Diluted 10.53 1.87 20.42 29.13 77.34
See accompanying note to the Financial Resulta




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMFLOYED

(X in Lakhs)

Quarter Ended Year Ended
il Particulars
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Ancillary Infra (Bitumen & Allied products) 31,391.37 31,162.25 72,253.90 128,096.58 195,283.85
b) Petroleum vessels operation 6,752.73 7,690.21 7,311.40 28,125.53 33,347.13
c) Petroleum Products 1,015.71 1,010.34 1,446.20 4,248.74 5,946.63
d) Logistics 1,638.35 1,733.99 2,018.09 6,391.24 7.017.42
€) Wind Mill 14.89 5.86 13.64 88.96 93.74
) Other (Unallocable) 924.95 213.19 269.41 1,982.27 986.75
Total 41,738.00 41,815.85 83,312.63 168,933.32 242,675.50
Less: Intersegment Revenue 563.11 518.44 498.88 1,950.17 1,728.23
Net Sales/Income From Operations 41,174.88 41,297.41 82,813.75 166,983.16 240,947.28
2 |Segment Results
Profit/(Loss) before tax and interest from each segment
a) Ancillary Infra (Bitumen & Allied products) 1,090.93 1,042.72 2,512.29 4,152.95 7,289.44
b) Petroleum vessels operation 667.39 182.86 1,850.20 2,868.10 8,321.44
c) Petroleum Products 1.22 7.52 20.90 21.58 63.96
d) Logistics 150.73 20.94 164.60 261.61 656.62
€) Wind Mill (11.09) (26.30) (10.78) (21.55) (12.14)
f) Other (Unallocable) (21.81) 2.90 4.70 (11.43) 5.57
Total 1,877.36 1,230.64 4,541.91 7,271.27 16,324.89
Less: i) Finance costs 512.00 738.56 920.08 2,760.87 3,009.91
ii) Intersegment Profit 206.00 190.00 162.11 742.98 649.84
ii) Other Un-allocable Expenditure net off 43.58 50.84 50.21 224.34 176.18
i) Un-allocable Income (924.95) (213.19) (269.41) (1,982.27) (986.75)
Total Profit Before Tax 2,040.72 464,44 3,678.91 5,525.34 13,475.71
3 |Segment Assets
a) Ancillary Infra (Bitumen & Allied products) 40,008.59 47,944.50 55,644.02 40,008.59 55,644.02
b) Petroleum vessels operation 66,101.25 70,326.46 67,451.66 66,101.25 67,451.66
¢) Petroleum Products 373.81 500.59 657.83 373.81 657.83
d) Logistics 5,560.27 5,735.77 6,074.21 5,560.27 6,074.21
€) Wind Mill 288.34 300.38 342,95 288.34 342.95
) Other (Unallocable) 7,874.27 7,219.81 4,296.16 7,874.27 4,296.16
Total Segment Assets 120,206.54 132,027.51 134,466.84 120,206.54 134,466.84
4 |Segment Liabilities
a) Ancillary Infra (Bitumen & Allied products) 18,781.41 27,249.12 31,726.46 18,781.41 31,726.46
b) Petroleum vessels operation 30,272.31 36,347.54 37,872.96 30,272.31 37,872.96
¢) Petroleum Products 101.4¢ 121.26 150.09 101.49 150.09
d) Logistics 1,202.75 1,603.89 1,456.31 1,202.75 1,456.31
e) Wind Mill 10.75 4.59 0.61 10.75 0.61
1) Othier (Unallocable) 936.77 492.50 548.65 936.77 548.65
Total Segment Liabilities 51,305.49 65,818.90 71,755.09 51,305.49 71,755.09

Place: Mumbai
Date: 29/05/2026

Whole Time Director
DIN : 01335107




CONSOLIDATED STATEMENT OF ASSETS & LIABILIITES

(¥ in Lakhs)
Particulars Audited Audited
As on 31.03.2026 | As At 31.03.2025
Assets
Non-current assets
Property, plant and equipment 68,720.86 67,802.41
Capital work-in-progress 3,094.72 1,555.23
Investment property 37.44 37.44
Right to Use 422.39 731.29
Goodwill arising on Consolidation 2,573.33 488.81
Financial assets
Investments 0.27 0.04
Loans - -
Other non-current financial assets 1,198.90 1,663.06
Other non-current assets 84.51 781.10
76,132.41 73,059.38
Current assets
Inventories 11,767.79 19,586.71
Financial assets
Investments 3,848.87 3,371.82
Trade receivables 15,191.88 26,979.57
Cash and cash equivalents 4,328.34 2,515.78
Bank balances other than above 2,954.03 2,795.74
Loans 24.65 30.77
Others financial assets 366.96 251.69
Current tax assets (net) 283.64 89.06
Other current assets 5,307.96 5,786.32
44,074.12 61,407.45
Total assets 120,206.54 134,466.84
Equity and liabilities
Equity
Equity share capital 1,495.78 1,495.78
Other equit}' 67,405.27 61,213.70
68,901.05 62,709.48
Liabilities
Non-current liabilities
Financial labilities
Borrowings 12,175.95 18,176.46
Lease Liability 315.11 433.31
Other Financial Liabilties 2.70 3.50
Provisions 96.30 87.32
Deferred tax liabilities (Net) 399.55 347.85
Other non - current liabilities - .
12,989.61 19,048.43
Current liabilities
Financial labilities
Borrowings 21,420.29 24,498.92
Lease Liabilities 224,85 385.30
Trade payables 14,826.86 25,779.98
Other current financial liabilities 1,450.11 1,151.64
Other current liabilities 337.89 799.89
Short-term provisions 35.57 20.82
Current tax liabilities (net) 20.32 63.38
38,315.88 52,708.92
120,206.54 134,466.84

Total equity and liabilities
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CONSOLIDATED CASH FLOW STATEMENT

(T in Lakhs)
PARTICULARS Audited Audited
Year ended Year ended
31.03.2026 31.03.2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 5,525.34 13,475.71
Adjustments for
Depreciation 4,766.51 4,118.99
Amortisation of Right to Use 433.41 664.41
Interest & Finance Charges 2,699.04 2,899.83
Interest on Lease Liabilities 61.84 110.08
Income Tax and Interest on Income Tax Paid - 84.43
Interest received (363.32) (279.81)
Rent from Investment Property (45.51) (45.51)
(Profit) / Loss on sale of Mutual Funds (203.35) (156.40)
(Profit) / Loss on sale of fixed assets 172.37 (0.43)
Expected credit loss allowance / (reversal) 78.88 80.03
Bad Debts (recovered) / written off (22.23) (2.65)
Fair valuation impact on Financial Assets (176.34) (120.35)
Operating Profit Before Working Capital Adjustments 12,926.64 20,828.34
Changes in Wor Capital
Adjustments for (increa decrease in operating assets:
Inventories 7,818.92 (6,810.35)
Trade receivables 11,733.73 (463.30)
Other financial assets (Current & Non-Current) 196.72 (2,192.96)
Other assets (Current & Non-Current) 1,090.92 (3,377.75)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (10,870.80) 4,044.40
Other financial liabilities (Current & Non-Current) 297.67 447,91
Other liabilities (Current & Non-Current) 665.92) (844.90)
Adjustments for increase / (decrease) in Foreign Currency
Translation Reserve 2,321.63 482,39
Cash generated from operations 24,849.51 12,113.77
Direct Tax Paid (Refund) [Net] (1,359.01) (2,129.80)
Net cash flow from / (used in) operating activities (A) 23,490.51 9,983.97 |
CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets (12,148.41) (16,485.30)
Proceeds from sale of fixed assets 5,093.28 2.83
Purchase of Mutual Fund-Current Investment (3,341.50) (3,648.25)
Sale of Mutual Fund-Current Investment 3,244.17 4,116.73
Investment in Subsidiary (2,200.00) -
Investment in Associate (0.26) -
Interest Received 363.32 279.81
Rent from Investment Property 45.51 45.51
Net cash flow from / [used in) investing activities (B) (8,943.88) (15,688.67)
CASH FLOW FROM FINANCING ACTIVITIES
Interest & Finance Charges (2,679.87) (2,784.38)
Net Increase / (Decrease) in Short Term Borrowings (Net) (3,101.31) 6,751.82
Proceeds / (Repayment) from / of Long Term Borrowings (Net) (6,003.78) 1,274.59
Payment of Lease Liabilities (477.66) (843.20)
Dividend Paid (493.61) (448.73)
Net cash flow from / (used in) financing activities (C) (12,756.23) 3,950.09
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,790.40 (1,754.61)
Cash acquired on acquisition 22,17 -
Cash and cash equivalents at the beginning of the year 2,515.78 4,270.39
Cash and cash equivalents at the end of the year 4,328.34 2,515.78




AGARWAL INDUSTRIAL CORPORATION LIMITED

NOTES:

1. The above Audited Financial Results (Standalone & Consolidated) for the
Quarter and the Year Ended on March 31, 2026 of Agarwal Industrial
Corporation Limited (“The Company”) drawn in terms of Regulation 33 of
SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit
Committee and approved by the Board of Directors today i.e. May 29, 2026.
These financial results are available at the Company’s and Stock Exchanges’
Websites.

2. In respect of theses Financial Results, the figures for the quarter ended March
81, 2026 and the corresponding quarter ended March 31, 2025 are the
balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the respective
financial years ending on March 31, 2026 and March 31, 9025 respectively.

3. During the year under review , the business operations of the Company have
remained affected due to worldwide geopolitical scenario and supply
uncertainties, which have adversely influenced industry competitiveness,
pricing frameworks and overall profitability of the Company on standalone
and consolidated basis.

4. The Board of Directors of the Company have recommended a dividend of
Rs. 3.30/- per equity share of the face value of Rs. 10/- each fully paid up for
the F.Y 2025 -26, subject to the approval of shareholders of the Company.

5. The above Audited Financial Results (Consolidated) for the Quarter and the
Year Ended on March 31, 2026 of Agarwal Industrial Corporation Limited
include the financial results of its Wholly Owned Subsidiary (WQOS)
Companies - (i) Bituminex Cochin Private Limited, (i) AICL Overseas FZ-
LLC (i) Agarwal Translink Private Limited (iv) pre - operative results of
AICL Finance Private Limited and (v) Konkan Storage Systems ( Karwar)
Private Limited.

6. During the year under review, M/s RKCIPL Karmala Tembhurni Highways
Private Limited has become an Associate Company of Agarwal Industrial
Corporation Limited in accordance with sub - section (6) of Section 2 of the
Companies Act, 2013 as amended. This Associate Company which has been
incorporated primarily for participating in the road construction tenders
floated by the NHAI, is yet to commence its commercial operations.




7. These financial results have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendments) Rules, 2016.

8. The Company primarily belongs to Ancillary Infra Industry and is engaged in
the business of (i) manufacturing and trading of Bitumen and Allied products
used heavily in infrastructure projects (i) providing Logistics for Bulk Bitumen
and LPG through its own specialized Tankers and also (iii) generates power
through Wind Mills. These businesses are of seasonal nature due to which
revenue gets varied. The Company has its manufacturing units at Taloja,
Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary -
Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at
Pachpadra City, Dist. Barmer, (Rajasthan) and Liquid Bulk Storage/ Terminal
facilities at Mangalore, Baroda, Dighi and Taloja. In addition, the Company has
its outsource storage facilities at Karwar and Haldia .

9. The Company’s Indian Wholly Owned Subsidiary Company - Bituminex
Cochin Private Limited is also in the business of manufacturing and trading of
Bitumen and Bituminous products whereas its Overseas Wholly Owned
Subsidiary Company - AICL Overseas FZ- L1.C, RAS AL KHAIMAH, UAE
is in the business activity of ship operations and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to
Overseas Direct Investments (ODI) issued by the Reserve Bank of India from
time to time. Agarwal Translink Private Limited is another Indian Wholly
Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen
Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon,
Maharashtra. Further, with regard to the status of the Company’s Wholly
Owned Subsidiary - AICL Finance Private Limited, an NBFC ( Non- Deposit)
Company, it is yet to commence its business due to regulatory permissions /
Licences. The Company’s newly acquired Wholly Owned Subsidiary - Konkan
Storage Systems ( Karwar) Private Limited has its own Liquid Bulk Storage
Facilities / Terminals at Karwar .

10.The Basic and Diluted Earnings Per Share (EPS) has been calculated for the
current and previous periods in accordance with IND AS-33 issued by ICAI.

11.The Company has not discontinued any of its operations during the year under
review,




192.Previous periods’ figures have been regrouped/ rearranged wherever necessary
to conform to the current period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited

Place: Mumbai
Date: May 29, 2026
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Date: May 29, 2026

To,
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza’ C-1, Block G,
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
| Serip Code — 531921 Symbol: AGARIND; Series: EQ
Dear Sir,

Sub: Declaration of un-modified opinion on Financial Results (Standalone and
Consolidated) for the financial year ended March 31, 2026.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as amended, I hereby declare that the Statutory Auditors of the Company
M/s. Singhal Sanklecha & Co LLP., Chartered Accountants (FRN: 025768CIC400376) have
issued an Audit Report with unmodified opinion in respect of Annual Audited Financial Results
of the Company (Standalone & Consolidated) for the year ended March 31, 2026.

This is for your kind information and records.

Thanking You,
For Agarwal In

© Eastern Court, Unit No. 201/202, Plot No. 12, S.T. Road, Chembur, Mumba 400 071
@ www.aicltd.in | 03 contact@aicltd.in | & +91-22-25291149/50 'm] :

+91-22-25291147
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RE-CONSTITUTION OF AUDIT COMMITTEE Amevore -A

The Board informed that as per the provisions of Section 177 of the Companies Act, 2013 and to comply
with Regulation 18 of the SEBI LODR Regulations, shall reconstitute the Audit Committee w.e.f. June
01, 2026, The reconstitute Audit Committee shall comprise with following members:

rS Desienation i Category
" | Name of the Director e“gn? fonin (Independent/Executive/Non-
No. Committee .
Executive)
1. | Mr. Suresh Nair Chairman Independent Director
2. | Mr. Mahendra Pimpale Member Independent Director
3. | Mr. Mahendra Agarwal Member Non-Executive Director
4. | Mrs. Khushboo Lalji Member Independent Director
Thanking You,

For Agarwal Industrial Corporation Limited

Yohee pousd-

Yashee Agrawal

Company Secretary & Compliance Officer
Membership No. - 76352

Date: May 29, 2026

@ Eastern Court, Unit No. 201/202, PlotNo. 12, S.T. Road, Chembur. Mumbaj 400 071
@ wwwalcltd.in | b3 contact@aicltd.in | (S +91-22-2520114gy5 | () :

+31-22-25291147



