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BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza” C-1, Bloek G,
P.1. Towers, Dalal Street, | Bandra Kurla Complex, Bandra (1),
Mumbai - 400 001 Mumbai - 400 051

_Serip Code - 531921 | Symbol: AGARIND; Series: EQ

Sub: Outcome of the Board Meeting held on February 14, 2026 and Submission of
Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine
Months Ended December 31, 2025 as per SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today
1.c. February 14, 2026, has inter alia:

1. Considered and approved Unaudited Standalone & Consolidated Financial Results along
with Limited Review Reports of the Company for the Quarter and Nine Months Ended
December 31, 2025 accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The above results were also reviewed and approved by the Audit Committee of the Board of
Directors of the Company. Copy of the aforesaid Unaudited Financial Results along with

Auditors Review Reports are attached herewith.

2. The Board also considered and approved other items of the Agenda of the atoresaid Board
Meeting.

Meeting commenced at 03.00 P.M. and concluded at OE DO M.

This is for your kind information and records.

Thanking You,

For Agarwal Industrial Corporation Limited
Vi Rk

Yashee Agrawal

Company Secretary & Compliance OfTicer
Membership No. - 76352

Encl: a/a )
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C&( Singhal Sanklecha & Co LLP

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULT

To The Board of Directors of Agarwal Industrial Corporation Limited,

1. We have reviewed the unaudited standalone financial results of Agarwal Industrial
Corporation Limited (‘the Company”) for the quarter and nine month ended
December 31, 2025 which are included in the accompanying “Statement of
Unaudited Standalone Financial Results for the quarter and nine month ended
December 31, 2025” together with the relevant notes thereon (“the Statement”). The
statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 (the “Listing

Regulations, 2015”) read with SEBI Circular No. CIR/CFD/FAC /62/2016 dated
July 05, 2016.

2. The Statement is the responsibility of the Company’s Management and has beqn
approved by the Board of Directors. The Statement has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other recognized accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and, accordingly,

we do not express
an audit opinion.

policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI  (LODR) Regulations, 2015 read with  SEBI  Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement,

For Singhal Sanklecha & Co LLP

Chartered Accountants
(Firm Registration No. 025768C/C400376)_ ~
J/%\{\LEL,HIQ a
\JQO“K\W ? gp.'.‘f"'.}.
(CA Vipin Kumar Sanklecha) (:i MUME ,.'t"
Partner \!-?; :«'?/
M. No. 101710 e O

UDIN : 26101710PEJUTY9561
Place; Mumbai

b
5] Office No. 303, 3rd Floor Bhattad Tower, Opp Kora Kendra Ground, Borivali (W), Mumbai - 400092
[ Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.0., Indore, M.P., India, 452001

8] +91 9322211112 /7014341956 E casanklecha@gmail.com | casanklecha@yahoo.co.in
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ATANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED J1st DECEMBER, 2025

Statement of Blandalons Unaudited Financial Results for the

or and Nice Months ended 3lst December, 2025

(7 lo Laxhs)
Quarter Eoded Mins Months Ended Year Ended
:: Particulars 31.12.2028 30.09.2025 31.12.2024 31.12.2028 31.12.2024 31.03.2025
Unsudited Unsudited Unsudited Unsudited Unaudited Audited
Income
1. |Revenus from operations 32,2940 17,02032 44 509 97 100,300 17 1.26,900 33 200,334 58
. |[Other Income 581 R 05 6T 386 T2 1,552 38 1,009 90 1,613 B&
ni. |[Tetal [EL] 32,828 88 17,785.99 44,926.70 1,01,852.56 1,27,910.23 2,01,948.54
IV. |Expenses
a) Cost of matenals consimend 527535 1,473.14 1294551 19613 &4 26,690 96 42,638 92
b) Purchases of stock-n-trade 19,141 07 18,518 28 29A55 A4 63,210 33 90,94 1 40 1.45, 187 99
] Changes in mventones of finished goods, Stock-in-trade 4,.27TR 42 (5.528 08) (3450 41) 464111 (3.318 35) 15,487 61)
and Work-in-progreas
d} Employee benefit cxpenses 27072 29078 2572 T2 T4 T1301 a5E 25
€ Finance Costs 422 16 410 51 33294 L2542 D3 G0 141457
1 Depreciation and amoriealion cxpenses 268 24 209 29508 825 3% 834 34 1,179 56
) Other expenises 2,352 85 1.707.55 2348 95 6,727 34 6,166 28 5,823 48
Total Exp i 32,038.80 17,092.11 42,593.63 99,014.98 1,23,060.90 1,94,713.47 |
V. |Profit before tax (ITLIV) 7T90.08 69388 2,333.06 2,837.57 4,849.33 7.235.07
VI. |Tax expense 186 17 i82 08 A 39 716 49 1,268 94 187208
WVIl. |Net Profit for the period [V-VT)) 603.89 51180 1,.726.67 2,121.08 3,580.39 5,362.99
VIIL. | Other Comprehensive [ncome (OCI)
A (3] lterna that will not be reclassified to Profit or Losa - - - - - 822
Inconve / (Expenses)
[u) Inconwe Lax relaling to stems that will not be = - 2amn
reclassificd to Profit or Loss.
B s ltems that will be reclassified 1o Profit or Loss - * = . =
() Income tax relaung to items that will be reclassified - — =
to Preft or Loas
IX. [Total Other C hensl / (Expenses) = = = 615
X |Total Comprebeasive Income for the period (VII-IX)
Comprising Profit / (Losa) and other Comprehensive 603 89 51180 1,72% 67 2312108 3,580 30 5369 14
far the period
X1. | Pasd-up cquity share capital (Face value of Rs. 10/ cach) 1,495 78 1,495 78 1,495 78 1,49578 1,495 78 149578
XIL | Uther Equity - - 47779 04
XIMN. | Earmungs per equity share inot annoaaleed)
(1) Basic 404 342 3304 15 8%
) Diluted 404 342 2394 G585
Ser g 1ote Lo the F it




BEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(¥ in Lakhs)
Quarier Eaded Nine Months Ended Year Ended
s Particulars 31122025 | 30092025 | 31.12.2024 | 31.12.2035 | 31122024 | 31.03.2028
Unaudited Unaudited Unaudited | Unaudited Unsudited | Audited |
| |Segment Revenue
al Ancillary Infea{Bitumen & Alled Products) 31,082 06 15,845 65 43,068 71 1,22 %40 85 155,051 %3
i Logistes 1,530 81 1,306 56 1.61% 80 42167 420268 SA 7T
) Windmall 586 0 06 1257 7407 A0 10 a3 74
dl Other {Unallocablel 210 14 500 73 22563 1046 50 706 60 97210
Patal 3282888 17,785.99 44,926.70 | 1,01,852.86 | 1,27,910.23 2,01,548.54
Less: Intersegment Revenue ’ . . . . -
|Net Sales/Income From Operations 32,820.88 17,785.99 44,926.70 1,01,852.56 1,27,910.23 2,01,948.54
2 |Ssgment Results
Profit/(Loss) before tax and interest from each |
segment |
al Ancillary Infra(Bitumen & Allied Products) 00294 396,80 226578 | 3,000 33 a741 53 721104
b) Logrsues 7628 151 86 22664 | 236 08 S12.14 554 82
of Windmill 126 304 1340 (21 02| 11043 i1 36) (1183
] Oher (Unallocatic) = 5 = | - - .
Total 1.052.93 562.06 2,471.40 3,225.95 5,252.30 7,854.02
Less: i Finance costs 42210 410 51 33294 | 129 21 983 60 1,414 87
i) Other Un-allocable Expenditure net off 5084 48 40 a0z 180 75 12597 176 18
1 U sl ki Laoais 210 14 190 73)| 22563 (10459 (705 60 @219
Tukal Paalt Bulors Tax 790.08 693.88 2,333.06 | 2.837.57 4849.33 7.235.07
3 |Segment Assets
4 Ancillary InfraBituinen & Allicd Products) 45,043 98 48,551 66 51,790 48 48,013 98 51,790 48 55,490 39
b4 Logissics 157560 4700 53 3540 14 4.575 64 3540 14 4884 G4
of Wrndmill 30038 31202 357 23 30038 35723 34295
) Other (Unaliocabic) 17,117 37 14.260 40 11.765.05 17,117 3 11,765 06 11,905 50
Total Segment Assets 70,037.36 67.914.72 67,561.92 70,037.36 67.561.92 72,623.79
4 |Begment Liabilltles
a} Anciliary Infra[Bilumen & Albed Products) 746195 2557508 70.20457 27,461 95 26,294 57 21,82 13
bl Logiaucs 147 73 1,187 61 3359 129773 335.96 1.02513
cf Windmill 459 06l 083 458 083 o0&l
d) Other (Unallocable) 42316 45301 444 48 42318 444 48 497 46
Total Segment Liabilitics 39, 13744 7 S16.32 20,0785 F9,137.44 30,075.85 B33, 349.33

Place Mumbai
Datr 14022026




Agarwal Industrial Corporation Limited

NOTES:

2

Place: Mumbai
Date: February 14, 2026

The above Unaudited Financial Results (Standalone) for the Quarter and Nine
Months Ended on December 31, 2025 of Agarwal Industrial Corporation Limited
(“The Company*“) drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are
reviewed by the Audit Committee and approved by the Board of Directors today
i.c. February 14, 2026 . These financial results are available at the Company's and
Stock Exchanges’ websites.

These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

The Company primarily belongs to Ancillary Infra Industry and is engaged in the
business of (i) manufacturing and trading of Bitumen and Allied products used
heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and
LPG through its own Specialized Tankers and also (iii) generates power through
Wind Mills. These businesses are of seasonal nature due to which revenue gets
varied. The Company has its manufacturing units at Taloja, Belgaum, Baroda,
Hyderabad, Cochin (through its wholly owned subsidiary — Bituminex Cochin
Private Limited), at Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist.
Barmer, (Rajasthan). In addition, the Company has its owned Bulk Bitumen
Storage Facilities / Terminals at Baroda, Dighi , Taloja , Karwar( (through its
wholly owned subsidiary- Konkan Storage Systems (Karwar) Private Limited ) and
Mangalore and out sourced facility at Haldia.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current
and previous periods/ years in accordance with IND AS-33.

The Company has not discontinued any of its operations during the period under
review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to
confirm to the current period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited

DIN: 01335107




Singhal Sanklecha & Co LLP

IND :§ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULT

TO THE BOARD OF DIRECTORS OF
Agarwal Industrial Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Agarwal Industrial Corporation Limited (“the Parent”)
and its subsidiaries, Bituminex Cochin Private Limited, AICL Overseas FZ-LLC,
Agarwal Translink Private Limited and AICL Finance Private Limited’ (the
Parent and its subsidiaries together referred to as “the Group”) for the quarter
and nine month ended December 31, 2025, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable. Q{\\-E LHZ\\

K #\
4. The Statement includes the results of the following entities: o ?

Agarwal Industrial Corporation Limited - Parent Company ) /s })/
Bituminex Cochin Private Limited - Wholly Owned Indian Subsit ;
AICL Overseas FZ-LLC - Wholly Owned Overseas Subsidiary
Agarwal Translink Private Limited - Wholly Owned Indian Subsidiary
AICL Finance Private Limited - Wholly Owned Indian Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our

[l
A AP T A U S N 8 2 4 o 0 e

ccordance with the recognition and measurement principles 1aj i
Q] ofﬁceul\lioa.lsm, 3rd Floor Bhattad Tower, Opp Kora Kendra Grourﬁl, orvali (ﬂﬂ,ﬁﬁ mbal - 400092

[:] Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.O., Indore, M.P., India, 452001
+91 9322211112 /7014341956 [] casanklecha@gmail.com | casanklecha@yahoo.co.in
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Singhal Sanklecha & Co LLP

CHARTERED ACCOUNTANTS

the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement,

6. We did not review the interim financial statements of all four subsidiaries
included in the consolidated unaudited financial results, whose interim
financial statements reflect total assets of Rs. 73,163.19 lakhs as at December
31, 2025 and total revenues of Rs. 9,091.88 and Rs. 25,613.33 lakhs, total net
profit/(loss) after tax of Rs. (-) 321.76 and Rs. 660.67 lakhs and total
comprehensive income of Rs. (-) 41.13 and Rs. 1,871.65 lakhs, for the quarter
and nine month ended December 31, 2025 respectively, as considered in the
consolidated unaudited financial results. These interim financial statements
have been reviewed by the other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the
procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For Singhal Sanklecha & Co LLP
Chartered Accountants
(Firm Registration No. 025768C/C400376)

\}@ pn el @\CEW}“
(CA Vipin Kumar Sanklecha) B 4:1:.}
Partner | MUNBAL &
M. No. 101710 =) ‘N

UDIN : 261017 10ECLGGL1801 ‘w;/
Place: Mumbai S
Date: 14th February, 2026

— ————
[c] Office No. 303, 3rd Floor Bhattad Tower, Opp Kora Kendra Ground, Borivali (W), Mumbai - 400092
(] Head Office : 10 Idea Complex 2, Agrawal Nagar, Indore G.P.O., Indore, M.P., India, 452001
8] +91 9322211112 /7014341956 E] casanklecha@gmail.com | casanklecha@yahoo.co.in
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AGARWAL INDUSTRIAL CORPORATION LIMITED

Regd OMe Uit 200- 202, Esstern Court, Plot No 12, V. N Punw Marg,
Hion T by Ko, Chembor, Mumbam 400 071,
Tel No. 022-25291 14950, Fax - 022-25291 147
CIN : L99999MH 1996PLCOB4618 Vo =
Web Site . www aiclid in, Email - contactduchd.in

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2025

of C lUdated Uzaudited Fi ial Resuits for the Quarter amd Ninc Moaths Ended 31st December, 2025 (7 in Lakhs)
: Quarter Eaded Nise Months Ended |
: Particulars 21.12.2025 20.09.2028 91.12.2024 | 91.12.203% | 21.12.2024 | 21.03.2025
> Unsodited | Usandited | Unaudited | Unaudited | Usaudited | Aodited |
Income
L |Revenue from operations 4084391 24,470.91 54,211.22 | 1,24684.98 | 1,57,548.72 | 2,739,892 70
1. |Otber lome 153.50 500.18 247 .83 1,123.80 581.81 1,051 58
Il |Total Revenue (I + IN) 41,297.41 24,980.09 54,459.08 | 1,25.808.28 | 1,58,133.53 ;40 947.28
IV. |[Expenses
a) Cost of matenals consumed 5.368.86 1,556.70 13,032.52 19,888.49 26,882.50 43,035.57
b) Purchases of stock-in-tracle 19,875.38 19,258.12 31,055.54 67.736.60 94,72483 | 1,51,03242
¢} Changes in inventones of finished goods, Stock-in 4,276.22 5.529.635) (3,447.83) 4,653.79 (3.322.88) 6,192 86)
trade and Work-m-progress
d) Employee beuefit expenses 335.09 296.07 330.48 918.41 876.00 1,174.33
¢} Finance Costs 738.56 679.69 684.34 2,298 87 2,080.83 3,009 91
f) Depreciation and amortisation expenses 1,314.00 1,263.73 1,503.01 A.BA7.40 3,560.72 4,783 .40
Other expenses. 8,924 .88 6,007 85 7.912.60 23,009.98 23.525.73 20,928 80
) 40,832.97 23,622.51 51,070.66 | 1,22 323.66 | 14833673  227471.57
V. |Frofit before tax (IH-IV) 464.44 1,357.59 3,388.39 3,484.62 9,796.80 13475.71
V1. [Tax cxpeasc 184.69 158.60 618.06 702.86 1.281.96 1.907 05
VII. |Net Profit for the period (V-VI)) 279.76 1,198.99 2,770.32 2,781.75 8,514.83 11,568.65
VIIL |Other Comprebensive Income (OCI)
A () Iems that will oot be reclassified 1o Profit or
Loss - income / (Expenses) 3 % - = 716
(i) Income tax relating to items that will not be
reclassified to Profit or Loss s 2 5 (1.80)
B. (i) lrrms that will be reclassified 10 Profit or Loss
- Foreign Currency Translation Rescrve 28063 B81.54 414.09 1.210.98 510,29 482 30
|0 Income @ax relating 1o icms thatl will be = = - - - -
IX. |Total Other Comprehensive Is ! Exp ) 88154 444.09 1,210.98 540.29 487 75
280.63
Total Comprehensive Income for the period
X |(VU+IX) Comprising Profit | (Loss) and other 560.38 2,080.52 321442 3,992.73 9,055.12 12,056.41
\Comprehensive Income for the period
Xl. |Out of the Total Comprehensive Income above
@) Profit for the year attributable to:
() Owners of the parcal 279.76 1,198.99 2,770.32 2,781.75 8,514.83 11,568.65
(i) Non-comtrolling mierests - - - . ;
b) Other Compred I i to:
(i) Owners of e pareat 280.63 B8]1.54 444 09 1,210.98 S40.29 48T 75
(u) Non-controlling interests - - =
—
¢) Total Compreb In ib to:
(§) Owners of the pareat 560.38 2,080.52 3,214.42 3,992.73 9,055.12 12056.41
(1) Now-won incrests - .
Pacied -1y wity share capital (Face value of Rs. 10]-
xu. each) e ( / 1,495.78 1,495.78 1,495.78 1.495.78 1.495.78 149578
KL |Other Equity 61.213.70
(1) Basic IR 52 18 60 56,90 T34
() Diluied 1852 1860 569 77.04
See pccompanyiug noke W the Fluauc il Results




SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

Date 1402/ 2026

(7 In Lakhs|
-~ Quarter Ended Year Ended
Na. Particulars ll.lnﬂ Iﬂm 3].]2.'!_!]4 M‘
_— Unaudited |  Unaudited | Usawdited Andited
| |Begmest Revenue
|
) Ancallary il (Diwmen & Alled Products) D022 15,894 86 43,1317 96,70521 | 1202095 1,95, 2080 85
s Petrolium Vessels opermting and Charenng 7000 2 6,507 B9 CHNE N 21,57 B0 26,005 73 1347 13
o} Petrnleum Products 1010 34 937.39 1,470 63 3.23303 | 4.500.43 3.546.63
i Logstes 1,730 99 1,976.31 1,945 A4 1,75289 | 4,999 13 7.017 42
e Windmll 586 A0 06 1257 7a07 A0 10 9T
B Other | Inalkocabic) 211.19 595 30 25 1 1,057 32 7I7. A WBE TS
Total 41,815.85 25,351.87 54,894.24 | 1,27,19533 1,59,362.88 | 2,42,675.50
Less: Intersegment Hevenue SIH 49 37178 43519 1,387 05 1,235 1.728 23
Net Bales /Income From Operatioas 41,297.41 24,980.09 5445006 | 12580828 | 1,58,113.53 2.4094728
! |Segmest Results
Profit/(Loss) before tax and laterest from each
scerment
) Ancillary Infra [Bitumen & Alled Products) 104272 U7 72 2,281.52 2,02 003 477715 T.28G 44
B Prtrolium Vessels operating and Chartenng 182 86 1,201.61 1,520.70 220071 6,471 24 8321 44
| Petroleum Products 7.52 4.90 1650 2036 43.06 63106
o) Logites 20.94 62.47 23861 11088 10202 | ASA A2
e Windmull (26.30) 13.40 (21.03 (1015} (1.36)| 1219
N Ouber (Uinallocable) 2090 442 3 8 1018 087 557
Total 1,230.64 1,684.54 4,039.79 5.393.91 11,7832.99 16,324.89
Less ) Fnance costs 73856 679.69 684 .M 2,248 87 2,089 83 3,009 91
i) Intersegment profits 190 00 194.23 165.28 53608 487.73 10 84
ui) Other Un-allocable Expenditure net off 50 84 48.40 3101 180.76 13597 17618
w) Un-allocablke Income 1213.19) (595 36) [229.24) (1,057.32) 71734 (986 73)
Total Profit Before Tax 464.44 1,357.59 3,388.39 3,484.52 9,796.80 13,475.7T1
3 |Begmest Assets
a) Ancillary Infra (Bitumen & Allied Products) 47.944 50 48,701 26 51.636 82 47 94450 51,636 82 | 55644 02
i Petrolium Vessels cperating and Chariering 70,326 16 71,810.49 61,188 63 70,326 16 61,188.63 | 67451 66
o Prirgicum Products 500.59 494 39 699.02 50059 699.02 657 83
d) Logstics 5735.77 6,053 69 5,1659 373577 5,165.99 | 6,074 21
e Windmuil a00.38 alaoz2 A57.23 30038 BT 23| 34295
 Other (Unaliocabic) 7,219 81 7,024.96 4,294.17 7,219.81 4,299.17 | 5,290 10
Total Segment Assets 1,32,027.51 1,34,419.70 | 1,23,341.86 | 1,32,027.51 | 123,341.86 | 1,34.466.84
|
4 |Begment Lisbilities
a) Ancillary Infra (Biumen & Allied Products| 27,249.12 25,981.491 29,305 o5 27.299.12 29,305 65
by Petrolium Vessels eperating and Chartering 36,347 .54 38,259.57 32914.45 36,347 54 32,914 45
cj Petrodeuam Products 121.26 109 42 151 58 121.26 151.58
o Logistscs 1,603 89 1,537.19 778.37 1,600 89 778.37
) Windmull 4.59 0ol 081 459 0.83
f) Cther (Unalincable) 492.30 3 AR3. 20 480 40 40230 480 10
Total Begment Liabilities 65,818.90 68,771.48 63,631.29 65,818.90 63,631.29
For and on bebalf of Board of Directors
Flace. Mumbai




1.

Agarwal Industrial Corporation Limited

NOTES:

The above Unaudited Financial

Results (Consolidated) for the Quarter and Nine
Months Ended on December 31,

2025 of Agarwal Industrial Corporation Limited
(“The Company“) drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are
reviewed by the Audit Committee and approved by the Board of Directors today

i.e. February 14, 2026. These financial results are available at the Company's and
Stock Exchanges’ websites.

These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

The Company is pleased to place on record its acquisition of 100% Equity Capital
of Konkan Storage Systems ( Karwar) Private Limited (post Quarter ended
December 31, 2025) , thus making it a Wholly Owned Subsidiary of the Company
viz Agarwal Industrial Corporation Limited.

The above Consolidated Financial Results Jor the Quarter and Nine Months Ended on
December 31, 2025 include the financial results of its Wholly Owned Subsidiary
(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-11.C
(iii) Agarwal Translink Private Limited and (iv) AICL Finance Private Limited. This is
to further state that these consolidated results do not include the results of the newly
acquired Konkan Storage Systems ( Karwar) Private Limited as the acquisition of its
entire equity capital completed and correspondingly the control over its management
and affairs has been assumed post quarter ended December 31 , 2025,

The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin
Private Limited is also in the business of manufacturing and trading of Bitumen and
Bituminous products whereas its Overseas Wholly Owned Subsidiary Company -
AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of
ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid
Vessels and is carrying its commercial operations in accordance with the guidelines
/ notifications with regard to Overseas Direct Investments (ODI) issued by the
Reserve Bank of India from time to time. Agarwal Translink Private Limited is
another Indian Wholly Own Subsidiary of the Company which is engaged in the
business of transportation of Bitumen, LSHS and owns large fleet of specialized
Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon,
Maharashtra. Further, AICL Finance Private Limited, an NBFC (Non Deposit
Taking ) WOS of the Company, is yet to commence its business due to some pending
regulatory permissions / Licenses.

The Basic and Diluted Earnings Per Share (EPS) has been caleulated for the current
and previous periods/ years in accordance with IND AS-33,




The Company and its subsidiaries have not discontinued any of its operations
during the period under review.

Previous periods’ figures have been regrouped/ rearranged wherever necessary to
confirm to the current period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited

Whole Time Director
DIN: 01335107

Place: Mumbai
Date: February 14,2026



