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November 10, 2023

To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza’ C-1, Block G,

Pl Tm:rlers. Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code — 531921 Symbol: AGARIND; Series: EQ

Sub: Outcome of the Board Meeting held on November 10, 2023

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today
1.e. November 10, 2023, has inter-alia:

1. Considered and approved Unaudited Standalone & Unaudited Consolidated Financial Results
of the Company for the Quarter and Half Year ended September 30, 2023 in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

The above results were also reviewed and approved by the Audit Committee of the Board of
Directors of the Company. Copy of the aforesaid Unaudited Financial Results along with
Auditors Review Report is attached herewith.

2. Considered and approved change in composition of the Board of the Company consequent to
appointment of Mr. Balraj Subramaniam, as an Additional Director in the capacity of Non
Executive, Independent Director of the Company with immediate effect for a period of five years,
subject to approval of the members of the Company in the next Annual General Meeting.

3. Considered and approved change in composition of the Board of the Company consequent to
tendering of resignations by Mrs. Priti Lodha as an Independent Director of the Company
with effect from end of Business hours on 10" November 2023

4. The Board also considered, approved and took on record other Items of the Agenda of the
aforesaid Board Meeting.

Meeting commenced at 2.15 P.M. and concluded at 4:\5.. P.M.
This is for your kind information and records.

Thanking You,

Wal Industrial Corporation Limited
D%a itale

Company Secretary & Compliance Officer
Encl: a/a

Registered Office : “Eastern Court”, 201/202, Plot No.12, V.N. Purav Marg, 5. T. Road, Chembur, Wumbai - 400 071.
o Tel: +91-22-25291149/50. o Fax: + 91-22.25291147. » E-mail : conlaci@aiclid.in

= Website : www.aicltd.in n



LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULT

To The Board of Directors of Agarwal Industrial Corporation Limited,

1. We have reviewed the unaudited standalone financial results of Agarwal
Industrial Corporation Limited (“the Company”) for the quarter and six month
ended September 30, 2023 which are included in the accompanying “Statement
of Unaudited Standalone Financial Results for the quarter and six month ended
September 30, 2023" together with the relevant notes thereon (“the Statement’).
The statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015") read with SEBI Circular No. CIR/CFD/FAC
/62/2016 dated July 05, 2016.

2. The Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. The Statement has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind

u AS) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices
and policies. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and

: thus provide less assurance than an audit. We have not performed an audit
.7 and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our
attention that cause us to believe that the accompanying Statement of
unaudited standalone financial result has not been prepared in all material
respects in accordance with Ind AS and other recognized accounting practices
~ and policies, and has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the
nanner in which it is to be disclosed, or that it contains any material

atement.

nehal and Associates

KURLA ROAD, NEAR WEH METRO STATION, ANDHERI (E), MUMBAI — 400 (
2820 1055 EMAIL : info@ladhasinghal com



AGARWAL INDUBTRIAL CORPORATION LIMITED
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Bz Quartar Eaded Six Months Ended Yeus Enided
No. Particuters 30.09.2023 30.06.3033 30.09.2023 | 30.09.2033 | 30.09.2023 | 31033033
Unsudited Unsndited Usaudited Dnamdited | Ussadited Andlted
1
15,801,51 5346834 15,157.23 £69,260.85 85,814.74 | 170,310.43
127257 1.502.73 1.235.09 2.775.31 2,623.11 593679
a7 3579 33.69 75.16 77.90 59.12
NI 212,06 512.98 527.45 B48.51
1742804 55,218,532 1693900 |  T3,047.76 §9,304.37 | 177,685.67
17,438.84 55,218,932 16,939.00 T2,047.76 §9,364.27 | 177,085.67
2
&) Anedlary InfraiBirumen & Allied Producrs| 58,62 1,694.06 539.55 2,292.08 2,073.56 5.985.34
b4 Logistics 107.06 121.52 1263 228.57 141.91 344,80
e 15,54 1294 24.28 26,89 46.55 1177
di Other (Unallocabie| B = 5 = z i
Totud 73182 1,538.32 464G 3,550.14 2,362.01 6,341,951
Less: i| Finanoe cosin 15821 285.00 2123 442.22 4B0.TH 1,00%.84
z xww Estpendifuse met ol 37.35 1343 162 75.79 162 3840
ey o pisse|  oiocel  mzss] saras) ansyl (13393
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ﬂmmmmn & Allied Products| 12,3080 3497187 25,361.15 31,530.60 25,361.13 36,590.81
bj Lopstice 2,417.21 2,108.08 3,614.10 2,417.21 3,614.10 2,531.87
s 394,56 08 24 470,87 394.56 47087 396.96
d} Other (Unaflocatile| 11,015.11 10,553 58 10,136.38 11,018,114 ___10,136.38 10,225.42
Total Begment Asssts 46.387.68 48,079.78 39,582.50 46,387 68 39,882.90 49,745 .06
4 |Segment Linbiiities
| ® Ancillary tnfrojBitumen 6 Allied Produwcts| 14,038.47 15,702.64 11,328.22 14,038,47 11,328.22 18,759,008
| 528.08 62.07 53537 528,08 535,37 517.34
10,79 116 - 10.79 . v
472.97 662.89 930,83 473,97 926,82 697.81
15,081.29 17,038.76 13,799.41 18,081.39 | 13,780.41 | 19,974.18
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_——_————-__-_—_
STANDALONE STATEMENT OF ASSETS & LIABILIITES

(¥ in Lakhs)
Unaudited Audited
FareRis As At 30.09.2023 | As At 31.03.2023
Assets
Non-current assets
Property, plant and equipment 5416.33 4,708.90
Capital work-in-progress 154.50 694,83
Investment property 37.44 37.44
Right to Use 1,623.03 1,922.10
Financial assets
Investments 1,872.50 1,672.50
Loans 5,994.53 5,652.06
Other non-current financial assets 110.20 368.32
Other Non current Assets 84,22 69.74 |
15,292.74 15,125.88
Current assets B
Inventories 7,720.81 10,757.25
Financial assets
Investments 2,779.40 2,566.41
Trade receivables 15,984.60 16,487.13
Cash and cash equivalents 797.74 2,419.26
Bank balances other than above 420.87 380.56
Loans 23.58 20.15
Others financial asscts 108.86 101.43
Current tax assets (net} 142,19 142.47
Other current assets 3,086.88 1,744.52
31,064.93 34,619.18
Total assets 46,357.68 49,745.06
= =
Equity and liabilitics
Equity
Equity share capital 1,495.78 1,495.78
Other equity 29,810.61 28,275.10
31,306.39 29,770.88
872.52 1,093.04
1,137.07 1,477.11
55.45 5545
259.99 2B83.03
2,325.02 2 008.62
7.523.18 4,880.96
629.41 574.57
3,292.44 10,766.35
206,97 250.51
940.58 257.85
7.51 7.51
126.17 327.81
12,726.27 17,065.56
46,357.68 49,745.06
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BTANDALON FLOW STATEMENT Kt
E CASH A ®in
Unaudited Unsudited Audited |
ARTICUL Bix Months Bix Months Year ended
5 T Ended Ended 31,03.2023
0. |
A CABH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) before tax 2,859.68 2,628.13 6,636.91
Adjustments for
Depreciation 251,34 340.80 683.6;
Amortization of Right to Use 299.07 293.37 3:::5
interest & Finance Charges 430.87 a74.78 20‘1" s
[nterest on Lease Liabilites B7.14 107.62 2 26' 23)
Interesl Recrived [299.93) (308.43) (6. %
Guarantee Commission {70.00] (26.97) ‘W‘_ |
Dividend recelved = ;
Rent from Investment Froperty (21,85 ﬂ;-::] 'i:::‘;li
(Profit) / Loss on sale of Mutual Funds |72.68) 133-‘: e
{Profit) [ Loss on sale of fixed assets (3.18} [ 3-033 Wl‘zﬂ
Expected credit loss allowance 13.73 6 e LﬂD.ﬂﬂl
Bad Debts written off / (Recovered] [2:24] ‘13-7?? tallnm
Fair valuation impact on Financial Assets 124.28) . o5
Operating Profit Before Working Capltal Adjustments 3,147.58 3,340.71 o
Warl
Adijustments for lincrease) | decrenst in gperating assets:
Inventories 3,036 44 2,260.79 [4,579.42)
Trade recelvables 491,04 [260.62) {3,282 ggl
Other financial assets (Current & Non-Current] 21077 (79.94] 13;7
Other assets {Current & Non-Current] {1,356.84) [1,434.59) 1
i e ri BT i B jamdliti
Trade payables (7,473.91] (2,225.27] 8,180.93
Other financial liabilities {Current B Noa-Current] (43.53) 283,00 137.73
Othyer liabitities (Current & Non-Current) 632.73 [550.60] (884,38
Cash generated from operations (1,30B.75] 1,362.58 7.873.16
Direct Tax Paid [Net) [B74.54 (B01.78) (1,807.24]
Net cash flow from | {used in) operating activities (A) |2,180.28] 560.79 5,065.92
5. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure an fixed asssts [#21.58) (203,39] (1,013.55]
mnmdtﬁmuledﬂndnut& 6.33 13192 121.74
Loan to Subsidiary 342 46| (623.92) 208,63
1,390,15 472,64 1,844.65
(200.00) . z
200,93 a08.33 626.23
21.85 21.67 43.34
Commission 70.00 2697 97.16
Mutua) Fund-Current [rvestment | 1.51000) {801.50) (2,058.50)
yw from / (used in) investing activities 8] (6B5.T9) 1667.17) 11,040.34)
- 1,379.96 1.379.96
(386.53) (367.17) (754,18
2,507.88 (3,537.27] [5,056.89)
1220.52) {208.15) (387.99)
{372.34) (349.41) (697 .69)
[373.94) [289.16) [269.16]
1,244.55 |3,461.19) |6,805.95)
(1,621.52| |3,567.57) (1,780.38)
2,419.26 4,199.64 4,199 64
THT. TR 632.07 2,419,26




Agarwal Industrial Corporation Limited.
NOTES:

1. The above Unaudited Financial Results (Standalone) for the Quarter and Six
I':Eunths Ended on September 30, 2023 of Agarwal Industrial Corporation Limited
(“The Compa_ny“} drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by the Board of Directors today

i.e. November 10, 2023. These financial results are available at the Company’s and
Stock Exchanges’ websites.

2. These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

3. The Company primarily belongs to Ancillary Infra Industry and is engaged in the
business of (i) manufacturing and trading of Bitumen and Allied products used
heavily in infrastructure projects (ii) providing Logistics for Bulk Bitumen and LPG

— through its own Specialized Tankers and (iii) also generates power through Wind

- Mills. These businesses are of seasonal nature due to which revenue gets varied. The
Company has its manufacturing units at Taloja, Belgaum, Baroda, Hyderabad,
Pachpadara[Rajasthan] and Guwahati [Assam] along with its owned Bulk Bitumen
Storage Facilities / Terminals at Baroda , Dighi and at Taloja. Besides the Company
has arranged additional Bulk Bitumen Storage facilities at Karwar, Haldia and
Mangalore.

4. During the period under review, at the Twenty Ninth Annual General Meeting of
the Company held on September 15, 2023, the Members of the Company approved a
Dividend of Rs. 2.50/ per equity share of the F.V of Rs 10/each- of the Company
for the F.Y ended on March 31, 2023, which was earlier recommended by the Board
of Directors of the Company. The Company has paid and distributed the approved
‘Dividend to all the members entitled to receive the same, in accordance with the
provisions of the Companies Act, 2013 and Rules made there under, as amended.

ic and Diluted Earnings Per Share (EPS) has been calculated for the current
pus periods/ years in accordance with IND AS-33,

* figures have been regrouped/ rearranged wherever necessary to
rrent period’s classification.

For and on behalf of Board of Directors,
Agarwal Industrial Corporation Limited



y - LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULT

TO THE BOARD OF DIRECTORS OF

Agarwal Industrial Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Agarwal Industrial Corporation Limited (“the Parent’)
and its subsidiaries, Bituminex Cochin Private Limited, AICL Overseas FZ-LLC,
Agarwal Translink Private Limited and AICL Finance Private Limited (the
Parent and its subsidiaries together referred to as “the Group”) for the quarter
and six month ended September 30, 2023, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

- This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an

. audit. Accordingly, we do not express an audit opinion.

" We also performed procedures in accordance with the circular issued by the
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
ments) Regulations, 2015, as amended, to the extent applicable.

tatement includes the results of the following entities:

ndustrial Corporation Limited - Parent Company
Cochin Private Limited - Wholly Owned Indian Subsidiary
seas FZ-LLC - Wholly Owned Overseas Subsidiary
ink Private Limited - Wholly Owned Indian Subsidiary
Private Limited - Wholly Owned Indian Subsidiary

review conducted and procedures performed as stated in
ove and based on the consideration of the review reports of
ed to in paragraph 6 below, nothing has come to our
us to believe that the accompanying Statement, prepared
the recognition and measurement principles laid down in AL ¢
Accounting Standard and other accounting principlef %
;pdia, has not disclosed the information required to Hg

KURLA ROAD, NEAR WEH METRO STATION, ANDHERI (E), MUMB AT=40070
/ 28201055 EMAIL : info@ladhasinghal com
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including "-P"
manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial statements of Bituminex Cochin Private
Limited and AICL Overseas FZ-LLC, subsidiaries respectively included in the
consolidated unaudited financial results, whose interim financial statements
reflect total assets of Rs. 34,990.92 lakhs as at September 30, 2023 and total
revenues of Rs. 4,732.83 and Rs. 10,408.79 lakhs, total net profit after tax of
Rs. 979.89 and Rs. 2,426.53 lakhs and total comprehensive income of Rs.
1,146.18 and Rs. 2,578.41 lakhs, for the quarter and six month en!:lecl
September 30, 2023 respectively, as considered in the consolidated unaudited
financial results. These interim financial statements have been reviewed by the
other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on tl'_le
reports of the other auditors and the procedure performed by us as stated in

b paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For Ladha Singhal and Associates
Chartered Accountants
(Firm Registration No. 12024
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No. __g—
ERcdins
1. |Rewenus freen operations 23,191,324 6287596 22359.95 86,067.20 : 201.301.43
1. |Other [ncome 18505 81,51 43471 24657 66149 807.13
. [Total Revenss (<1 HaTeds| 6393148 ___za.g_w__-_se;m_»,.m_at__e&%
V. |Expenies 2
) Cost of mnterials eonaumed 4,860 04 11.184.63 1.169.13 15,083.67 11,019.00 18,639.1
I Purchases of wtock-in - brade 1397581 W 068,59 1383087 Eno44E9 | S | 683.87 ld:.g;:.l;;
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|- progrras
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36992 38T 6N 24725 752.60 53878 1,213.07
58173 62500 5487.20 1,306.73 1,060.21 1,168.56
4 450 %6 597881 4 83T 27 10,438.77 9,156.43 20,205.50
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VII1, | Gther Comprelisnatve lnseme |OCT)
A, [} ltems that will ot be reclassified to Profit or Loss - Income |
(Expenses| . : |55
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-mummmnm 166 29 L1l 258 9% 151.88 GI8 .02 B A0
Inmnlumluuwummn-luhmh-lnunuuw - - ‘
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EEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED

(% in Lakhs)
Quarter Ended Bix Months Ended Year Ended |
- Particulars 30.09.2023 30,06.2023 30002022 | 30.09.2023 | 30.09.2022 | 31.03.2023
st Unamdited Unandited Unswdited | Uasndited | Unaudited Audited
1 |Segmest Revenus
u] Azcillnry Infen (Btuman & Allied Producta) 15,837 AT 53,500.63 13.177.70 #9,338.50 | 65806596 170,490.53
&) Ship aperating asd Chartering #,669.27 5,502.04 4,465.02 10,261.31 B,352.27 17,702.74
] Prtrakeus Products 1,946,61 2.108.09 1,506.10 3,654.70 3,636.16 7.508.77
] Logistics 1,424.79 2,054.96 1,365.08 3,479.74 3,190.01 7,957,535
¥) Windeill 39.37 35,79 3369 75.16 77.50 99.12
i Other [Unaliocalibe] 308,34 21911 516.53 527.45 B52.06 1,239.33
Tatal 23,8206.24 63,510.62 23,068.13| B7,336.86| 8197437 | 204,698.04
Loss: Intersegment Revenue 44595 57314 ariav 1,023.09 O76.08 2.289.49
Met Bales /Income From Operations 23,3T0.3% 62,9748 22.094.66 | 86,313.77 | 80,999.39 | 202,408.55
2 |Segmont Results
Profit /[Loss) before tax and interest from each segment !
&) Ancifiary nfen [Bitumen & Alled Producis) =90 &7 170242 537.05 2,302.00 2,076.88 6,041.57
| Ship sperating ard Chantening 128269 1,683,32 1,016.46 297601 2,373.58 $.001.01
¢} Petroleum Produces 5.1 16.09 540 21.20 25 88 57.40
0y Eoghwtica 112,52 149.86 68.56 262,38 149.58 443.96
e Winsdmill 15.95 12.94 24,98 2HAG 46,55 1197
1) Other (Unalocatie) {4.20] - : 14.20) - -
Total 2,011.75 3,574.63 1,651.75 5,586,038 |  4,571.48 11,585.72
Less:  §| Fisance costs 204,13 I82.68 245,63 676,82 537.16 1.213.07
8 Imtersegment prafics 171.81 168,91 168,22 340.72 arT 667 45
ji#) Criher Un-aliocalile Expenditure et off 37,3 38,43 1.62 75.79 1.62 38.49
iv] Un-allecable Inssene [308,34] 219.11) [516.53) {527.45) |BS52.06] [1,339.33
Total Profit Before Tax 1,816.79 3,403.71 1.752.81 5,020,850 | 4,558.08 10,976.04
3 |Begment Asstts
#) Ancillary Infra (Itumen b Allied Products) 32,836.15 35,136.11 25,477.30 32,A36.15 | 25477.30 36,757.36
by Ship eperating and Chartering 34,619.66 a1,078.70 28,304.55 34.510.66 | 28,304.55 20,816 83
€] Petroieum Producis 380 65 453 46 296,27 3e0.65 20627 504,94
o) Logistrs 3,461.68 341807 4,835,949 346168 4,435 99 3,934.41
Windmill 394,56 406,24 470,87 394,56 ATO.8T7 389.12
1} Other [Unalloenbie| 4,136.17 3,720.23 2.259.22 4,136,17 2,350.22 3,495,567
Tetal Segment Asseta 75,828.87 74,212 82 61,644.19 | 7582887 | 61,644.19 74,958.23
4 Lisbilivies
Ancllinry Irdre (Bituman & Allied Froducts) 14,040 82 15,711.42 10,335.14 14,046,082 | 11,336.14 18, 777,37
15,696,597 13,362.08 13,580,26 1560697 | 13.580.26 13,687.90
11586 133 49 25.03 119,85 25.03 143.24
931.98 1.178.26 1,070.77 931,98 1,070,77 1.235.18
10.79 1,16 - 10.7% i :
514.83 712,37 682,31 514,83 68231 743,56
31,321.25 31,090.79 26,694_50 31,521.25 | 26,694.50 34,587.25
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H
TED TEMENT OF ASSETS & LIABILIITES
CONSOLIDA' STA' 0O i Eainy
Unaudited Audited
G e 38,850.72 31,601.88
Property, plant and equipment s 776.73
Capital work-in-progress i 37.44
Investment property 1,623.03 1,922.10
Raghito Hae 488.81 488.81
Goodwill arising on Consolidation
Financial assets Soa 0.09
Investments SE 396.90
Other non-current financial assets 95- 25 g
Other Non current Assets T —55397.38
Cllllr:::::nrics 7 B,167.98 11,610.14
et 2,779.40 2,566.41
Trade receivables 18,047. ;g lzggg:;
Cash and cash equivalents 59?.31 -421-75
. Bank balances other than above 1,251, e
Loans 26.40 . :
105.6
Others financial assets :;;;; P
C Lt ts [net] . -
O:i:::iu:::::;;i& 3,296.43 2,488.19
34,445.98 39,660.85
‘Total asscts = ® 75,828.87 74,958.23
Equity and liabilities
“E‘::i,ty share capital 1,495.78 1,495.78
Other equity 43,011.85 38,875.20
44,507.63 40,370.98
nt liabilities
B,573.30 6,874.73
1,137.07 1477.11
4.50 9.50
68.09 68.09
294,50 313.37
10,077.45 8,742.79
10,348.35 6,873.12
629.41 274.57
8,397.84 16,370.14
218.90 576.06
1,521.90 1,100.97
9.86 9.86
117.52 339.74
21,243.79 25,844.46
75,828.87 74,958.23




CONSOLIDATED CASH FLOW STATEMENT

(Rs. ln
Unaudited | Unaudited | Audited
PARTICULARS Bix Months Six Months Year ended
“?‘”"‘! 0 | Emded 30.09.22 31.03.2023
A, CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/|Loss) before tax 5,020.50 4,558,008 10,976.04
Adjustments for
Deprecination 1,007.66 766.84 1,674.91
Amortisation of Right to Use 299.07 293.37 59365
Interest & Finance Charges 66540 431.17 1,005.89
Interest on Lease Linbilites a7.14 107 .62 207.18
Intereat received (31.79) (r.72) (60.93)
Rent from Investment Property (21.85) {21.67] (43.34)
(Profit) / Loss on sale of Mutual Funds {72.68) {66.67) (79,98
(Profit) / Loss on sale of fixed assets |2.96] (83.44) (79.49)
Expecied credit loss allowance 14.47 64.35 96.87
Bad Debts written off / (Recovered| 28.36 (3.59) 63.58
Fair valuation impact on Financial Assets [24.28) 43.77 (31.05)
Operating Profit Before Working Capital Adjustments 6,969.11 6,082.07 14,323.33
Changes in Working Capital
1 for [i se in =
Inventories 3,442,17 2,051.48 {5.074.33)
Trade receivables 1.265.14 119.47 13.394.62)
Other financial assets (Current & Non-Current) {S77.84| (219.68) 100.90
Other sssets (Current & Non-Current) {830.01] {1,321.60) (199.96)
i in N opera
Trade payables (7,972.30) [36.35) 10,854 37
Other financial Habilities (Current & Non-Curment) [362.16) 293,57 455.74
Onther liabilities (Current & Non-Current) 420.93 [173.51] (199-49)
Adiustments for increase / {decrense] in Fareign Currency Tranaslation
Easris 151.88 528.02 602.40
Cash generated from operations 2,506.92 7,323.46 17,468.04
Direct Tax Paid [Net) (905.75) (B15.98) (1,801.65)
Net cash flow from / (used in] operating activities [A) 1,601.17 6,507.48 15,666.70
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets [7.645.29] {6,478.38) [14,86%.65]
Procesds from sale of fixed assets 13.99 131.92 146.74
Dividend Received i -
Sale of Mutual Fund-Current Investment 1,390.15 472.64 1.B44.65
Interest Received 31.79 7.72 60,93
Rent from [nvestment Froperty 21.85 2167 43,34
Purchase of Mutual Fund-Cusrent Investment [1,510.00) (BO1.50) (3,058,50)
Net cash fMow from [ (used in| investing activities [B) |7,697.52) |6,645.93] {15,832.49)
CASH FLOW FROM FINANCING ACTIVITIES
pmcy received against sharc warrents /[ jasue of equity shares - 1,379.96 1,379.96
& Finance Charges {611.07 [423.56) (960.81)
: {Dectease) in Short Term Barrowings [Net) 3,320.84 (2,376.32) {4,700.89)
Proceeds from Long Term Borrawings (fet] 1,698.57 4.427.13 3,726.96
Linbilities (372.34) [349.41) 697.60)
(373.94) [289.16] (289.16)
f\{uﬂl in) financing activities (C) 3,762.06 2,368.65 {1,541.63)
¢] in cash and cash equivalents (A+B+C) (2,334.29) 2,230.21 (1,707.42)
s at the beginning of the year 2,930.89 4,638.31 4,638.31
596.60 6,868,502 2,930.89




Agarwal Industrial Corporation Limited.
ES:

1. The above Unaudited Financial Results (Consolidated) for the Quarter & Six
Months Ended on September 30, 2023 of Agarwal Industrial Corporation Limited
(“The Company*) drawn in terms of Regulation 33 of SEBI (LODR) Regulations
2015 and various Circulars issued under such Regulations from time to time are
reviewed by the Audit Committee and approved by the Board of Directors today
i.e. November 10, 2023. These financial results are available at the Company’s and
Stock Exchanges’ websites,

2. These financial results have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendments) Rules, 2016.

3. The above Consolidated Financial Results for the Quarter & Six Months Ended on
September 30, 2023 include the financial results of its Wholly Owned Subsidiary
(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-
LLC (iii) Agarwal Translink Private Limited and (iv) AICL Finance Private
Limited.

4. The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin
Private Limited is also in the business of manufacturing and trading of Bitumen and
Bituminous products whereas its Overseas Wholly Owned Subsidiary Company -
AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of
ship chartering and is in possession of specialized Bitumen Vessels and is carrying
its commercial operations in accordance with the guidelines / notifications with
regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India
from time to time. This Overseas WOS presently has its own 9 Specialized Bulk
Liguid / Oil Vessels which together have ferrying capacity of about 54,150 Mts.
Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the
Company which is engaged in the business of transportation of Bitumen, LSHS and
owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol
I'nmp in Shahpur, Asangaon, Maharashtra. Further, the Company have, also
_rpnraud an NBFC (Non Deposit) Company as WOS of the Company and in this
ard, an application to be made to the Reserve Bank of India for issuance of
1ce is under process.

ic and Diluted Earnings Per Share (EPS) has been calculated for the current
fious periods/ years in accordance with IND AS-33.

1y and its subsidiaries have not discontinued any of its operations






