
AGARWAL GROUP 

August 0$, 2025 

To. 

AGARWAL INDUSTRIAL CORPORATION LTD. 
Petrochemicals ( Manufactutes & Traders of Bitumen & 8ituminous Products) Logistlcs for Bitumen & LPG I Wind Milis. 

CIN L99999MH1995PLCOA4619 

BSE Limited 

Corporate Relationship Depart1ment 
PJ Towers, Dalal Street, 

Mumba1 - 400 001 

Serip Code - 531921 

Dear Sir. 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 �Newspaper Advertisements 

This is to nfom that SEB0 vide its circular no SEBIHOMIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2 July 
2025 has decided to open a special window only for re-lodgement of transfer deeds, which were lodged prior 
to the deadl1ne of 1 April 2019 and rejectedreturned/not attended to due to defic1ency in the 
documents/process/or otherwise, for a period of six months from 7 July 2025 till 6 January 2026, in order to 
facilitate ease of investing for investors and to secure the rights of investors in the secunties which were 
purchased by them During this period, the securities that are re-lodged for transfer shall be issued only n 
demat mode. Due process shall be followed for such transfer-cum-demat requests 

C-101, Embassy 247, LB.S. Marg, 

Relevant investors are encouraged to take advantage of this one-time window. The transfer request of physical 
shares can be re-lodged with our Registrar and Share Transfer Agenda (RTA) within the abovementioned 
period at the following address: 

Vikhroli (West), Mumbai - 400083, 
Maharashtra, India 

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited), 

Tel No.: +91-22-49186000 
E-mail: mt helpdesk @n mpms mutg com 

National Stock Exchange of India Limited 
'Exchange Plaza' C-1, Block G, 

This is for your kind information and records. 

Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Thanking You, 

Symbol: AGARIND; Series: EQ 

Pursuant to the aforesaid circular, the Company has published newspaper advertisements [Business Standard 
(n English) and Pratah Kal (in Marathi)] on August 04, 2025 containing information about the opening of the 
Special Window for re-lodgment of Transfer Requests of Physical Shares. Copies of newspaper clipp1ngs are 
enclosed herewith, which is also available on the Company's website at www.aicltd in. 

For Agarwal Industrial Çorporation Limited 

Saoustre 

Yashee Agrawal 
Company Secreatry 
Membeship No. -ACS7635 

9 Eastern Court, Unit No. 20/202, Plot No. 12, S.T. Road, Chembur, Mumbai 400 071. 
www.aicitd.in | g contactoaicitd.in Q91-22.25291149/50 | 91-22-25291147 



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist

The NaTioNal
CommissioN
iNdiCTed The baNk
for iTs failure To
produCe The
origiNal proposal
forms perTaiNiNg
To ChaNge of poliCy

CONSUMER PROTECTION
JEHANGIR B GAI

Bankheld liable forchanging
policywithoutconsent
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Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer
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नवी िदल्ली, िद. ३ (वतृ्तससं्था) : 
अमरेिकेच े अध्यक्ष डोनाल्ड ट्रम्प याचं्या 
आयात शलु्क धोरणामळेु जागतिक 
अर्थव्यवस्था अस्थिर झाली आह.े ट्रम्प 
यानंी भारतासह अनके दशेावंर टॅरिफ 
(आयात शलु्क) लादण्याची घोषणा 
केली आह.े मात्र, असा निर्णय घऊेन ट्रम्प 
यानंी स्वतःच्या पायावर धोंडा मारुन 
घतेल्याच े समोर आल ं आह.े याचा 
परिणाम डोनाल्ड ट्रम्प यानंा नाही, पण, 
अमरेिकेच्या जनतलेा मात्र सोसावे 

लागणार आह.े टॅरिफ निर्णयामुळे भारतीय 
अर्थव्यवस्थेवर कोणताही मोठा परिणाम 
होणार नाही, पण अमेरिकेची अर्थव्यवस्था 
मात्र धोक्यात यऊे शकत,े असा मोठा 
दावा करण्यात आला आह.े एसबीआयच्या 
एका सशंोधन अहवालानुसार, ट्रम्प यांनी 
लावलले्या या टॅरिफचा फटका भारतापके्षा 
अमेरिकेलाच जास्त बस ूशकतो. डोनाल्ड 
ट्रम्प यांनी त्यांच्या "अमेरिका फर्स्ट" 
धोरणांतर्गत टॅरिफचा वापर करून अनेक 
देशांना व्यापारी करार करण्यास भाग 

पाडल ेआह.े आतापर्यंत त्यांनी ३३ देशाशंी 
अशा प्रकारे व्यापारी करार केल े आहते. 
मात्र, भारत या सापळ्यात अडकललेा 
नाही. ट्रम्प यानंी भारतावर २५% टॅरिफ 
लादण्याची घोषणा केली असली तरी, 

भारत सरकारचे म्हणणे आह े की याचा 
भारतीय अर्थव्यवस्थेवर कोणताही मोठा 
परिणाम होणार नाही. सर्वात वाईट 
परिस्थितीत जीडीपीमध्ये फक्त ०.२% ची 
घसरण होऊ शकते. भारतासारखी मोठी 
बाजारपठ सोडणे अमरेिकेसाठी एक 
'वाईट व्यावसायिक निर्णय' ठरू शकतो.

ग्राहक बाजारपेठ: भारत जगातील 
सर्वात जास्त लोकसखं्या असललेा दशे 
आह.े २०३० पर्यंत त्याची ग्राहक 
बाजारपठ ४६% नी वाढेल. एवढी मोठी 

बाजारपठे गमावण ेअमरेिकेला परवडणारे 
नाही.

अमेरिकन कंपन्या: भारतात 
अमझेॉनचा ३२%, ॲपलचा २३%, 
यटु्यूबचा ५०० कोटी वापरकर्त्यांचा 
आणि फेसबकु, इसं्टाग्राम, गगुलचा खपू 
मोठा बाजार आहे. टॅरिफमळेु या 
कंपन्यांनाही नकुसान होऊ शकत.े

ट्रम्प यानंी व्यावसायिक नते े म्हणनू 
घतेलेला हा निर्णय अमरेिकेसाठीच उलट 
ठरू शकतो. अमरेिकन अर्थव्यवस्था 

आधीच महागाई, मदंावलेली जीडीपी वाढ 
आणि मदंीचा सामना करत आहे.

जीडीपीवर परिणाम: २०२५ च्या 
पहिल्या सहामाहीत अमरेिकेची जीडीपी 
वाढ फक्त १.३% होती, जी गले्या वर्षी 
२.८% होती. टॅरिफमळेु अमरेिकेला 
आर्थिक मदंीत अडकण्याचा धोका आहे.

महागाईचा बोजा: एसबीआयच्या 
अहवालानसुार, टॅरिफमळेु अमरेिकेतील 
महागाई २०२६ पर्यंत २% च्या लक्ष्यापके्षा 
जास्त राहील. ट्रम्प याचं्या या निर्णयामळेु 

अल्पावधीत, एका अमरेिकन कुटंुबावरील 
सरासरी खर्च २,४०० डॉलर (सुमारे 
२,०९,२८७ रुपय)े न ेवाढेल.

ट्रम्प यानंी भारताला दबाव 
आणण्यासाठी टॅरिफचा वापर केला 
असला, तरी त्याचा सर्वाधिक फटका 
त्यांच्याच दशेाला बसण्याची शक्यता 
आहे. या टॅरिफमळेु अमरेिका कर्ज आणि 
महागाईच्या विळख्यात अडकू शकत,े तर 
भारताला त्याचा फारसा परिणाम 
जाणवणार नाही, असा अदंाज आहे.

नवी िदल्ली, िद. ३ (वतृ्तससं्था) : 
सध्या जगभरातील शअेर बाजारातं प्रचंड 
अस्थिरता पाहायला मिळत आह.े यामधनू 
दिग्गज गुतंवणकूदारही सटुल े नाहीत. 
जगातील सर्वात मोठे गुतंवणकूदार म्हणून 
ओळखल े जाणार े वॉरने बफेट याचं्या 
कंपनीला, बर्कशायर हथॅवलेा, एका 
गुतंवणकुीमळेु मोठा फटका बसला आहे. 
पकेॅज्ड फूड कंपनी क्राफ्ट हने्झमधील 
गुतंवणकुीवर बर्कशायर हथॅवेला तब्बल 
३.८ अब्ज डॉलरच े (सुमार े ३१,६०० 
कोटी) नकुसान सहन कराव ेलागले आहे. 
हा बर्कशायर हथॅवसेाठी एक मोठा धक्का 
मानला जातोय, कारण वॉरने बफेट ज्या 

कंपनीत गुतंवणकू करतात, ती कंपनी सहसा 
नफ्यात राहत.े पण क्राफ्ट हने्झच्या बाबतीत 
ह ेगणित परू्णपण ेउलट ठरल ेआह.े २०२५ 
च्या दसुऱ्या तिमाहीत, बर्कशायर हथॅवेच्या 
निव्वळ नफ्यात मोठी घट झाली. कंपनीचा 
नफा ५९% नी घसरून १२.३७ अब्ज 
डॉलर (समुार े१०.७९ लाख कोटी रुपय)े 
झाला. गले्या वर्षी याच काळात कंपनीला 
३०.२५ अब्ज डॉलर (समुारे २६.३८ लाख 
कोटी रुपय)े नफा झाला होता. या 
घसरणीमाग ेक्राफ्ट हेन्झमधील तोटा ह ेएक 
प्रमुख कारण आह.े २०१५ मध्ये क्राफ्ट 
आणि हने्झच्या विलीनीकरणापासनू या 
कंपनीच ेशअेर्स ६२% नी घसरल ेआहते, 

तर याच काळात एस अडँ पी ५०० 
निर्देशाकंात २०२% वाढ झाली आहे. 
यामळेु बफेट यानंा मोठा तोटा झाला.

महागाईचा परिणाम : वाढत्या 
महागाईमळेु ग्राहकाचं्या खर्चावर दबाव यते 
आह,े ज्यामळेु कंपनीच्या उत्पादनाचंी विक्री 
कमी झाली आह.े

आरोग्याबद्दल जागरूकता : लोक 
आता आरोग्याबद्दल अधिक जागरूक झाले 
आहते आणि त्यांनी निरोगी अन्न पर्यायाचंा 
अवलबं करण्यास सरुुवात केली आहे. 
त्यामळेु, ते क्राफ्ट हने्झऐवजी इतर 
उत्पादनानंा प्राधान्य दते आहते.

व्यवसायाची पनुर्रचना : कंपनी 

आता तिच्या काही व्यवसायाचा भाग वगेळा 
करण्याचा विचार करत आहे, कारण कंपनी 
सातत्यान े तोट्यात आहे. क्राफ्ट हेन्झमध्ये 
बर्कशायर हॅथवचेा २७% हनू अधिक 
हिस्सा आहे. मात्र, गले्या दोन वर्षांपासून 
बर्कशायर हॅथवने े कंपनीतील आपली 
गुतंवणूक कमी केली आहे. जून तिमाहीच्या 
अखरेीस, त्यांनी आपला हिस्सा ८.४ अब्ज 
डॉलरपर्यंत कमी केला. याशिवाय, या 
वर्षाच्या सुरुवातीलाच बर्कशायरच्या 
प्रतिनिधींनी क्राफ्ट हेन्झच्या संचालक 
मडंळातनू राजीनामा दिला आहे. यावरून 
बफेट याचंी कंपनी या गुतंवणुकीतून हळूहळू 
बाहेर पडत असल्याचे स्पष्ट होत.े

ट्रम्प यांचा निर्णय भारताला नव्हे तर अमेरिकेलाच महागात पडणार? अहवालातून मोठा खुलासा!

वॉरने बफेटही चुकल!े ज्या कंपनीत हात घातला तीच बडुाली, सर्वात मोठं नकुसान!

नवी िदल्ली, िद. ३ (वृत्तसंस्था) : नॅशनल फार्मास्युटिकल 
प्राइसिंग अथॉरिटी ३७ आवश्यक औषधांच्या किमती १०-
१५% ने कमी केल्या आहेत. यामध्ये हृदय, मधुमेह आणि 
संसर्गाच्या रुग्णांसाठी आवश्यक असलेल्या पॅरासिटामॉल, 
एटोरवास्टॅटिन आणि अमोक्सिसिलिन सारख्या औषधांचा 
समावेश आहे. केंद्रीय रसायने आणि खते मंत्रालयाने ड्रग्ज 
प्राइस कंट्रोल ऑर्डर, २०१३ अंतर्गत एक अधिसूचना जारी 
केली. हे नवीन दर प्रमुख औषध कंपन्यांद्वारे उत्पादित आणि 
विकल्या जाणाऱ्या ३५ वेगवेगळ्या फॉर्म्युलेशनना लागू 
असतील.

वेदना आणि ताप : अ‍ॅक्लोफेनॅक, पॅरासिटामॉल आणि 
ट्रिप्सिन किमोट्रिप्सिनच्या एकत्रित टॅब्लेटची किंमत आता डॉ. 
रेड्डीज लॅबोरेटरीजसाठी ₹१३ आणि कॅडिला 
फार्मास्युटिकल्ससाठी ₹१५.०१ असेल.

हृदयरोग : अ‍ॅटोरवास्टॅटिन ४० मिलीग्राम आणि 
क्लोपीडोग्रेल ७५ मिलीग्रामचे एकत्रित औषध आता प्रति 
टॅब्लेट २५.६१ रुपयांना उपलब्ध असेल.

साखर : एम्पाग्लिफ्लोझिन, सिटाग्लिप्टिन आणि 
मेटफॉर्मिन सारख्या संयोजनांची किंमत प्रति टॅब्लेट ₹ १६.५० 
आहे, जी टाइप २ मधुमेहाच्या रुग्णांसाठी खूप महत्वाची आहे.

जीवनसत्त्वे : व्हिटॅमिन डी (कोलेकॅल्सीफेरॉल) ड्रॉप 
आणि डायक्लोफेनाक इंजेक्शनची किंमत प्रति मिली ₹३१.७७ 
निश्चित करण्यात आली आहे. याशिवाय, काही कोलेस्टेरॉल 
आणि ऍलर्जी-दम्याच्या औषधांच्या किमती देखील मर्यादित 
करण्यात आल्या आहेत.

यापूर्वी, सरकारने मे २०२४ मध्ये ८ शेड्यूल्ड औषधांच्या 
कमाल किमतीत वाढ करण्याचा निर्णय घेतला होता. या 
औषधांचा वापर दमा, टीबी, ग्लुकोमासह इतर अनेक 
आजारांवर उपचार करण्यासाठी केला जातो.

आठ औषधांच्या अकरा शेड्यूल्ड फॉर्म्युलेशनच्या 

सरकारने ३७ अत्यावश्यक औषधांच्या किमती कमी केल्या:यात पॅरासिटामॉल, 
शुगर व हृदयरोगाच्या औषधांचा समावेश; ३५ फॉर्म्युल्यांची औषधे स्वस्त होतील

कमाल किमती त्यांच्या विद्यमान कमाल किमतींपेक्षा 
५०% पर्यंत वाढवण्यास मान्यता देण्यात आली.

गेल्या काही वर्षांत औषधांच्या किमती वाढल्या 
आहेत, ज्यामुळे रुग्णांना त्रास होत होता. त्यानंतर, 
आवश्यक औषधांच्या किमती कमी करण्यात आल्या 
आहेत. एनपीपीएचे उद्दिष्ट औषधे परवडणारी आणि 
सर्वांना उपलब्ध करून देणे आहे.



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist

The NaTioNal
CommissioN
iNdiCTed The baNk
for iTs failure To
produCe The
origiNal proposal
forms perTaiNiNg
To ChaNge of poliCy

CONSUMER PROTECTION
JEHANGIR B GAI

Bankheld liable forchanging
policywithoutconsent
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Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer
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NEW DELHI | MONDAY, 4 AUGUST 2025

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

Branch Address: Noida Sector 3 (0951)
Email: NEWOKH@UCOBANK.CO.IN

Whwereas the undersigned being theAuthorized Officer of the UCO Bank Noida Complex (Noida Sec 3) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest {Act, 2002 (54 of 2002)} and in exercise of Powers conferred
under Section 13(12) read with {Rule 3} of the Security Interest (Enforcement) Rules 2002 issued a demand notice dated 19-05-2025
calling upon the borrower Munni Lal Singh and Urmila Singh to repay the amount mentioned in the notice being is Rs. 14,04,655.00
(In words Rs. Forteen Lakhs Four Thousand Six Hundred Fifty Five Only) within 60 days, from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general that the undersigned
has taken Physical possession of the property described herein below in exercise of powers conferred on him under Section (4) of
Section 13 of theAct read with rule 8 of the Security Interest (Enforcement) Rules, 2002 on this 01st day ofAugust of the year 2025.
The borrower in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the property
will be subject to the charge of the UCO Bank Noida Complex (Noida Sec 3) for an amount of is

and charges and interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act in respect of time available to
redeem the secured assets.

DESCRIPTION OF IMMOVABLE PROPERTY
All that part and parcel of the property Residential plot no 448, BlockASector 47 Noida in the name of Mr. Munni Lal Singh.
Bounded:

On the North by: A-443/47 On the South by : 12 Meter Wide Road

On the East by : A-447/47 On the West by : A-449/47

Rs. 14,04,655.00 (In words
Rs. Forteen Lakhs Four Thousand Six Hundred Fifty Five Only)

APPENDIX IV, {Refer Rule 8(1)} Possession Notice (For Immovable Property)

Date: 01.08.2025, Place: Noida (Sd/-), Authorized Officer, UCO Bank

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist

The NaTioNal
CommissioN
iNdiCTed The baNk
for iTs failure To
produCe The
origiNal proposal
forms perTaiNiNg
To ChaNge of poliCy

CONSUMER PROTECTION
JEHANGIR B GAI

Bankheld liable forchanging
policywithoutconsent

Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

HYDERABAD | MONDAY, 4 August 2025 B2 personal finance
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INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist
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Bankheld liable forchanging
policywithoutconsent
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Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist
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Bankheld liable forchanging
policywithoutconsent
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Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer



TAcklING cREdIT cARd dEBT

Convert dues intoEMIor go for
adebt consolidation loan
Avoid settling your dues as this reflects negatively in your credit report
HImAlI PATEl

Creditcarddelinquenciesinthe91–360
days overdue category rose 44.3 per
cent year-on-year — from ~23,475.6
crore inMarch 2024 to~33,886.5 crore
inMarch2025—according to a report
byCRIFHighMark.Thesefiguresindi-
cate growingcredit card indebtedness
andtheneedforcustomers toexercise
greatercautionwhileusingthem.

Minimumpaymentmindset
A major reason for rising credit card
non-performing assets is the mini-
mumpaymentmindset,whereinbor-
rowers pay only 2-5 per cent of the
amount outstanding. “According to a
report by the Reserve Bank of India
(RBI),only40percentof Indiancredit
cardholders repaytheir fulloutstand-
ingamounteverymonth,” says Inder-
bir Singh Jolly, chief executive officer
(CEO),PLWealthManagement.
Lenders charge interest ratesof 36-

45percentonrevolvingcredit.“Revol-
ving credit without full repayment
causes interest to outpace repayment
capacity, and leads to financial dis-
tress,” saysRishabhGoel, cofounder&
CEO,Credgenics.
Lifestylecreep isanother factor:As

incomes increase, so do credit limits
and spending. Trying to keepupwith
peers alsoplays apart. “According toa
surveybyYouGov,67percentofurban
Indiansadmittosocialmediainfluenc-
ing their spending decisions,” says
Jolly.Manyusersalso fall intopsycho-
logical traps.Cardscreatea false sense
ofaffluenceamongusers.Many forget
itisborrowedmoneythatmustbepaid
later.With cash, people feel the pinch
when they pay. “You are left with less
cash, so you feel you have lessmoney
left to spend. You don’t feel the same
whenyouuseacreditcard,”saysAnand
Damani,abehaviouralscientist.
Card users often fall prey to opti-

mism bias. “They think they will
manage to pay when the due date
comes,” says Damani. Many don’t
factorinthepossibilityofjoblayoffs,ill-
nesses,andotherunforeseenevents.

Signsofadebttrap
Certain kinds of behaviour should
serve as a warning sign to borrowers
thattheymaybeheadedforadebttrap.
“Consistently paying only the mini-
mumamountdue,missingduedates,
orfrequentlymakinglatepaymentsare
red flags. Using credit cards for non-
discretionary expenses signals over-
dependence,”saysGoel.
A credit utilisation ratio (CUR, or

creditcardoutstandingdividedbytotal
card limit) exceeding 40per cent also
indicatesover-reliance.Usingonecard
or loan to pay off another also shows
thattheuser isunderfinancialstrain.
“The total of yourEMIs shouldnot

exceed 50 per cent of your income,”
says Abhishek Kumar, Securities and
Exchange Board of India-registered
investmentadviserandfounder,Sahaj-
Money.com.

Avoidrevolvingcredit
Certainbestpracticescanenablecredit

card customers to use them in a
responsible manner. Arun Rama-
murthy, authorof thebookUnlockthe
Power of Your Credit Score, suggests
that users should aim to pay the total
outstandingamountbytheduedateto
avoid exorbitant interest rates. Users
shouldalsomaintainamoderateCUR.
“Don’tusecreditbeyond30percentof
available limit,”saysKumar.
Repayment procedures should be

automated. “Set up auto-debit for at
leasttheminimumduetoavoidmissed
payments and late fees,” says Rama-
murthy. Checking one’s credit report
twice annually is crucial to discover
missedpayments.
Cardcustomersshouldnothavetoo

many cards in their wallets. Most
expertssuggestlimitingthenumberto
three. “One could be for regular use
with good cashback or rewards, the
second could be for emergencies or
high-limit transactions, and the third
could be a co-branded card based on

lifestyle (for example, fuel or travel),”
saysRamamurthy.
Havingmultiplecardscanimprove

CUR and the credit score if managed
well.Beyondthree, itmaybecomedif-
ficult to trackbills andduedates. The
riskofover-leveragealsoincreases.

Forthoseclosetoadefault
Carduserswhofinditdifficulttorepay
their dues on time should pay at least
the minimum amount. “This will
ensure that your credit score is not
impacted.Youwill also avoidpayinga
late fee. However, interest on the due
amountwill keepaccumulating,” says
RadhikaBinani, chief product officer,
Paisabazaar.
Next, convert the outstanding on

your credit card into EMIs. “This will
lower the interestchargedto14–24per
cent and you will avoid a hit to your
credit scoredue tomissedpayments,”
saysRamamurthy. Borrowers also get
moretimetopaytheirdues.
Kumar cautions that conversion to

EMI requires payment of processing
fees and also reduces the credit limit
availableonthecard.
Avoid settling your dues. Settle-

ment means the customer pays less
thanheowes and the rest getswritten
off. “Thebureaumarksthisaccountas
‘settled’ in the credit report. This can
hurt your credit score significantly.
Future applications for loansor credit
cards may get rejected or may be
approvedwithhigherinterestratesand
stricter terms,”saysBinani.
Thosewithduesonmultiple cards

mayconsider consolidating theminto
one loan. “A debt consolidation loan
maycomewithmorefavourablerepay-
menttermssuchaslowerinterestrates
and affordable EMIs. It simplifies
repaymentastherearefewerpayments
to track and repay,” saysAdhil Shetty,
CEO, BankBazaar.com. He adds that
this isagoodalternativeso longasyou
don’t need toborrowagainbefore the
consolidatedloanisclosed.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shri SanwarMal Sharma, sole proprietor of
Sunil Timbers in Banswara, had
approached ICICI Bank for a business loan
of ~34 lakh. As part of the loan process, a
policy had to be purchased to insure the
stocks and goods against the risk of fire
and burglary. A loan of ~34,85,632was
sanctioned on June 9, 2007, which
included the total insurance premiumof
~85,632. The equatedmonthly instalment
(EMIs)were calculated on the
entire sanctioned amount.
The bank also procured a
HomeSafe PlusMerchant
Insurance Policy from ICICI
LombardGeneral Insurance.
OnAugust 4, 2009, a fire

broke out, destroying the
stocks and goods stored in the
insured premises. Sharma
raised a claim, but it was
repudiated on the ground that
the policy did not cover the risk of fire. It
was subsequently discovered that the bank
hadnot renewed theHomeSafe PlusMer-
chant Insurance Policy after it expired in
2008. Instead, it had obtained aHomeSafe
Plus–SecureMindPolicywithout Sharma’s
consent. Terming this a deficiency in ser-
vice, Sharmafiled a complaint before the
Rajasthan State Commission. The bank
and the insurer contested the complaint.
The state commission allowed the com-

plaint anddirected the bank and the
insurer to be jointly and severally liable for
compensating the loss, alongwith interest
at 10 per cent from the date of filing the
complaint. It also awarded ~2 lakh as com-
pensation and~21,000 as litigation cost.
Both the bank and the insurer appealed

against the order. The bank attempted to
deflect responsibility by contending that
the complaintwas notmaintainable as the

policy covered goods used for commercial
purposes. TheNational Commission
rejected this argument, reiterating that an
insurance policy serves to indemnify
against unforeseen contingencies and is
not for generating profit.
TheNational Commissionnoted that

the original policy had been issued cor-
rectlywith the borrower’s consent.How-
ever, upon expiry, the bank’s officials,
without informing Sharma or securing his
consent, and disregarding his interests,
obtained a different policy—HomeSafe
Plus–SecureMindPolicy—purely
because it wasmore beneficial to their own
careers. The commission indicted the
bank for its failure to produce the original
proposal forms pertaining to the policy
change anddrew an adverse inference
against it. It further observed that the
altered policy hadnever been sharedwith
the insured, indicating a deliberate
attempt to keep him in the dark.
The commission agreedwith the state

commission’s view that the
so-called consent letter, pro-
duced in lieu of the proposal
form, appeared to be forged
as it did not bear a date, and
appeared to have been fabri-
cated in defence of the bank.
The commission also held
that the bank’s insistence on
procuring insurance from its
own group company
amounted to an unfair

trade practice.
In its order dated July 15, 2025,

delivered byDr Sadhna Shanker for the
Benchheaded by Inder Jit Singh, the
National Commissionmodified the order
of the state commission anddirected the
bank to pay ~5 lakh as lump sum
compensationwithin fourweeks, failing
which the amountwould attract interest at
9 per cent.
The appeal filed by ICICI LombardGen-

eral Insurancewasdismissed, as the com-
panyhad refused service of notice and later
changed its addresswithout providing inti-
mation.With thedismissal of the appeal,
the StateCommission’s order stood con-
firmed, holding the insurer liable to reim-
burse the loss and to pay the awarded
interest, compensation, and costs.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is a consumer activist

The NaTioNal
CommissioN
iNdiCTed The baNk
for iTs failure To
produCe The
origiNal proposal
forms perTaiNiNg
To ChaNge of poliCy

CONSUMER PROTECTION
JEHANGIR B GAI

Bankheld liable forchanging
policywithoutconsent
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Strategies to break free from debt trap
Avalanche method: Prioritisen
highest-interest debt, pay
minimum on others
Minimises total interest paidn

Snowball method: Repay smallestn
debt first

Builds motivation andmomentumn
with early wins
Consult debt counsellors for helpn
with budgeting, developing
repayment plan, negotiating
with lenders

INFORMATION REGARDING THE 10TH ANNUAL GENERAL
MEETING (AGM) OF THE COMPANY

BEACON TRUSTEESHIP LIMITED
Reg. Office: 5W, 5th Floor, The Metropolitan Building, E Block,

Bandra Kurla Complex, Bandra East, Mumbai- 400051
CIN: L74999MH2015PLC271288

Email: cs@beacontrustee.co.in, Contact: + 91 9555449955,
Website: https://beacontrustee.co.in

By order of the Board of Directors
For Beacon Trusteeship Limited

Sd/-
Pratibha Tripathi

Company Secretary & Compliance Officer - Listing
Membership No: A68747

REGISTERED OFFICE: 5W, 5th Floor, The Metropolitan, E Block,
Bandra Kurla Complex, Bandra (East), Mumbai-400051.

Place: Mumbai
Date: August 03, 2025.

1. The members are hereby informed that the 10TH AGM of the Company will be held on
Saturday, August 30, 2025 at 02:00 p.m. (IST) through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM’) in compliance with the provisions of the Companies Act,
2013 (“Act”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with applicable circulars issued by the
Ministry of Corporate Affairs (“MCA”) and SEBI (collectively referred to as ‘relevant
circulars’), to transact the business as set out in the Notice of the 10th AGM. Members
participating through VC/OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Act. .
2. In compliance with the relevant circulars, Notice of the AGM and the Annual Report of
the Company for the financial year 2024-25 will be sent electronically in due course to
those Members whose e-mail address(es) are registered with the Company/Depositary
Participants(s)/Registrar and Share Transfer Agent as on August 01, 2025. .
These documents will also be made available on the website of the Company at
https://beacontrustee.co.in/ on the websites of the Stock Exchange where the equity
shares of the Company are listed i.e. National Stock Exchange of India Limited at
www.nseindia.com and on the website of Kfin Technologies Limited (“KFIN”) at
https://evoting.kfintech.com/ being the agency appointed by the Company for providing
e-voting and VC/OAVM facility for the AGM. Further, any member who requires physical
copy of the Annual Report of the Company may write to cs@beacontrustee.co.in
mentioning their Folio No. /DP ID Client ID or raise a request with the RTA – KFIN. .
3. Manner of registering / updating Email addresses: .
In case of members who have not registered their e-mail addresses with the Company/
KFIN/Depository Participant(s) then such Members are requested to register/ update their
e-mail address with Depository Participant (in case of shares held in demat form) and
inform KFIN at the e-mail ID evoting@kfintech.com .
In case shares are held in physical mode, please provide/ update email id along with Folio
No., Name of shareholder, scanned copy of the share certificate (front and back), PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to Company’s Registrar & Share Transfer Agent -KFIN at evoting@kfintech.com.
4. Manner of casting vote through e-voting and attending the AGM: .
i. The Company has engaged Kfin Technologies Limited for facilitating remote e-voting to
enable all its Shareholders to cast their vote electronically. Members of the Company
holding shares either in physical form or electronic form, as on the cutoff date of Saturday,
August 23, 2025, may cast their vote by remote e-Voting. The remote e-Voting period
commences on Thursday, August 27, 2025 at 9:00 a.m. (IST) and ends on Saturday,
August 29, 2025 at 5:00 p.m. (IST). .
ii. The detailed procedure for casting the votes through e-voting shall be provided in the
Notice of the AGM. The details will also be available on the website of the Company at
https://beacontrustee.co.in/ and on the website of KFIN at https://evoting.kfintech.com/
iii. Members are requested to carefully read all the Notes set out in the Notice of the AGM
and in particular, instructions for joining the AGM, manner of casting votes through e-voting
and during the AGM. .
This Notice is being issued for the information and benefit of all the Shareholders of the
Company in compliance with the provisions of applicable circulars issued by the MCA and
SEBI.

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUEST OF PHYSICAL SHARES
This is to inform you that the Securities Exchange Board of India (SEBI) vide circular no. SEBI/HO/MIRSD/
MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025 has decided to open a special window only for re-
lodgement of transfer deeds, which were lodged prior to the deadline of April 01, 2019 and rejected/
returned/ not attended due to deficiency in the documents / process/ or otherwise, for a period of six
months from July 07, 2025 till January 06, 2026 in order to facilitate ease of doing investing for investors
and to secure the right of the investor in the securities which was purchased by them. During this period,
the securities that are re-lodged for transfer shall be issued only in demat mode. Due process shall be
followed for such transfer-cum demat requests.

The concerned investors are requested to re-lodge the transfer request of physical shares to our
Registrar and Share Transfer Agent (RTA), MUFG Intime India Private Limited (Formerly Link intime India
Private Limited), C101, Embassy 247, L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel No.: (022) 4981
6000, Email: mt.helpdesk@in.mpms.mufg.com, within the above-mentioned period. Relevant Investor
are encouraged to take advantage of this one time window.

For Agarwal Industrial Corporation Limited
SD/-

Place: Mumbai Yashee Agrawal
Date: 02/08/2025 Company Secretary and Compliance Officer


