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22nd May, 2024 
To 
The General Manager (Listing), 
National Stock Exchange of India Limited  
Exchange Plaza, C 1/G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai. 
 

To 
The General Manager (Listing) 
BSE Limited,  
Phiroze Jeejeebhoy Towers,  

     Dalal Street, Mumbai. 

 

Reference:  NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898  
EQ – ISIN INE752E01010 

 
Sub:  (i) Approval of Audited Financial Results for Financial Year 2023-24; and  

(ii) Recommendation of Final Dividend for F.Y. 2023-24. 

 
Dear Sir, 
 

In pursuance of Regulation 30 read with Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform that POWERGRID 
Board, in its meeting held on 22nd May, 2024, have inter-alia approved the following;  

 
(i) Audited Annual Financial Results of the Company for the Financial Year 2023-24, a 

copy of which is submitted please. The Statutory Auditors have issued unmodified 
opinion on the Standalone and the Consolidated Financial Statements of the 
Company for the year ended 31st March, 2024.  
 

(ii) Recommended a final dividend of Rs. 2.75/- per share (i.e. @ 27.5% on the paid-up 
equity share capital) for the Financial Year 2023-24 subject to the approval of the 
shareholders at the ensuing Annual General Meeting of the Company. The final 
dividend would be paid within 30 days from the date of its declaration at the AGM. 
This final dividend is in addition to the 1st Interim Dividend of Rs. 4.00/- per share 
i.e. @ 40% on the paid-up equity share capital paid on 6th December, 2023 and 2nd 
Interim Dividend of Rs. 4.50/- per share (i.e. @ 45% on the paid-up equity share 
capital) paid on 5th March, 2024 for the Financial Year 2023-24. (Reg. 43) 

 
(iii) Raising of funds through arranging Rupee Term Loan / Line of Credit (Bank Facility) 

for Rs. 5,000 Crore from Consortium of Bankers of POWERGRID. 
 

The Board Meeting commenced at 4:45 p.m. and concluded at 6:30 p.m. 
 

Thanking You, 
  

Yours faithfully, 
 
 
 

(Satyaprakash Dash) 
Company Secretary &  

Compliance Officer 
 



Power Grid Corporation of India Limited (A Govt. of India Enterprise) 

CIN: IA0101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwarla Sarai, New Delhl-110016 
Statement of Standalone Audited Financial Results for the quarter and year ended 31 March 2024 

('t In Crore) 

Quarter ended Year ended 
SI. 

Particulars 31,03,2024 31.12.2023 31.03.2023 • 31.03.2024 31.03.2023 • 
No. 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

Continuing Operations 
42,391.16 I Revenue From Operations 11,050.54 10,676.59 11,327.76 42,635.90 

II Other Income 1,203.18 791.02 769.59 3,424.21 2,591.62 

Ill Total Income (1+11) 12,253.72 11,467.61 12,097.35 45,815.37 45,227.52 

IV EXPENSES 

Employee benefits expense 642.04 606.64 646.23 2,376.88 2,400.35 

Finance costs 2,020.78 2,515.55 2,510.66 9,046.87 9,707.20 

Depreciation and amortisation expense 3,116.40 3,158.59 3,193.07 12,558.19 12,858.52 

Other expenses 1,266.29 669.36 606.98 3,259.46 3,274.50 

Total expenses (IV) 7,04S.51 6,950.14 6,956.94 27,241.40 28,240.57 

V 
Profit before Tax and Regulatory Deferral Account Balances (111-1\/) 5,208.21 4,517.47 5,140.41 18,573.97 16,986.95 

VI Tax expense: 

current tax - Current Year 923.97 782.09 896.25 3,238.91 2,948.58 

- Earlier Years {2.48) - - {2.48) (73.76) 

Deferred tax (refer note no. 6) (15.46) (122.56) 53.98 (604.45} (755.98) 

906.03 659.53 950.23 2,631.98 2,118.84 

VII 
Profit for the period before Regulatory Deferral Account Ba lances (V-VI} 4,302.18 3,857.94 4,190.18 15,941.99 14,868.11 

VII I Net movement in Regulatory Deferral Account Balances -
(174.41} 112.29 (23.41) (564.51) 256.43 

lncome/(Expenses) (net of tax) 

IX Profit from Continuing Operations (Vll+VIII) 4,127.77 3,970.23 4,166.77 15,377.48 15,124.54 

X Profit before Tax from Discontinued Operations - 53.58 116.27 227.74 

XI Tax expense of Discontinued Operations - - 3.54 19.14 16.74 

XII Profit from Discontinued Operations (X-Xl)(refer note 5) - - 50.04 97.13 211.00 
XIII Profit for the period (IX+Xlf) 4,127.77 3,970.23 4,216.81 15,474.61 15,335.54 

Other Comprehensive Income 
XIV Continuing Operations 

Items that will not be reclassified to profit or loss (net of tax) (27.79) 1.53 (36.99) (231.94} (108.04) 
xv Discontinued Operations (refer note 5} 

Items that wi ll not be reclassified to profit or loss (net of tax) - - 0.31 (0.95} 1.34 
XVI Total Comprehensive Income from Continuing Operations (IX+XIV) 4,099.98 3,971.76 4,129.78 15,145.54 15,016.SO 
XVII 

Total Comprehensive Income from Discontinued Operations (Xll+XV) . - 50.35 96.18 212.34 

XVIII Total Comprehensive Income for the period (XVl+XVII) 4,099.98 3,971.76 4,180.13 15,241.72 15,228.84 
XIX Paid up Equity Share Capital 

(Face value of share : "10/- each) 
9,300.60 9,300.60 6,975.45 9,300.60 6,975.45 

xx Earnings per equity share from Continuing Operations (Face value of 
'UO/-each) 

including movement in Regulatory Deferral Account Balances : Basic & 
4.44 Diluted (In ") 4.27 4.48 16.54 16.26 

excluding movem~nt in Regulatory Deferral Account Balances : Basic & 
4.63 4.15 4.50 Diluted (In") 17.15 15.98 

xx, Earnings per equity share from Discontinued Operations (Face value of 
"10/- each): Basic & Diluted (In") - - 0.06 0.10 0.23 

XXII Earnings per equity share from Continuing and Discontinued C 

Operations (Face value of 'UO/· each) 

including movement in Regulatory Deferral Account Balances : Basic & 
Diluted (In "I \ 4.44 4.27 4.54 16.64 16.49 
excluding movement in Regulatory Deferral Account Balances : Basic & 
Diluted (In ") 4.63 4.15 4.56 17.25 16.21 
• Restated (refer note no. 6) • 
Refer accompanying notes to the financial results. 



Power Grid Corporation of India limited (A Govt. of India Enterprise) 
CIN : L40101DU989GOI038121 

B-9, Qutab lnstltutlonal Area, Katwarla Sarai, New Delh1•110016 
Statement of Standalone Assets and Uabllltles 

(" In Crore) 
As at 

S.No. Partlailars 31.03.2024 31.03.2023 • 01.04.2022 • 

A. 
1 

2 

3 

B. 
1 

2 
(i) 

(ii) 

3 

ASSETS 
Non-<11rrent assets 
Property, plant & equipment 
capital work-in-progress 
Investment Property 
Intangible assets 
intangible assets under development 
Ananclal assets 

Investments 
Trade receivables 
Loans 
Other non-current financial assets 

Other non-current assets 

Assets Classified as Held for Sale (refer Note 8) 

current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
cash and cash equivalents 
Bank balances other than Cash and cash equivalents 
Loans 
Other current financial assets 

Other current assets 

Assets dasslfied as Held for Sale (refer note 8) 

Regulatory Deferral Account Balances 

EQUITY ANO LIABILITIES 
Equity 
Equity Share capital 
Other Equity 

Uabilities 
Non-airrent liabilities 
Financial Liabilities 

Borrowings 
Lease Liabilities 
Other non-current financial liabilities 

Provisions 
Deferred tax liabilities (Net) 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 
Trade payables 

TOTAL ASSETS 

(A) total outstanding dues of micro enterprises and small enterprises 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises. 

Other current financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

Audited Audited Audited 

1,61,333.81 1,70,801.36 1, 78,175.63 
9,581.16 7,668.13 7,344.46 

1.84 
1,366.70 1,476.19 1,556.13 

91.01 31.08 31.53 

8,731.63 7,414.95 7,228.53 
282.95 695.57 

21,502.52 16,897.29 14,269.78 
4,662.16 4,810.79 4,414.47 
4 569.56 4 905.63 4 797.73 

2 12 123.34 2 14 700.99 2 17 818.25 
245.00 

2 12 123.34 214 700.99 218 063.26 

1,303.73 1,323.55 1,352.60 

608.26 
10,825.80 14,304.13 13,017.04 

2,620.55 4,146.24 2,457.47 
2,406.18 588.20 513.57 

450.49 455.10 328.27 
5,020.57 1,930.57 6,125.77 

201.89 222.77 210.99 
23 437.47 22 970.56 24 005.71 

260.86 260.86 15.86 
23 698.33 23 231.42 24 021.57 

9 599.74 10 283.76 9 973.04 
2 45 421.41 2 48 216.17 2 52 057.87 

9,300.60 6,975.45 6,975.45 
77 566.45 75 868.73 69184.82 
86 867.05 82 844.18 76160.27 

1,05,066.95 1,13,891.29 1,14,199.40 
37.44 61.63 27.04 

3,553.22 3,564.67 3,523.00 
643.11 577.61 517.05 

9,981.40 10,619.90 11,416.08 
4.77 197.10 240.89 

119 286.69 128 912.20 129 923.46 

18,381.67 14,626.22 24,646.10 
4.18 4.09 2.74 

49.79 48.69 47.19 
304.28 276.33 218.95 

7,875.60 7,392.53 7,408.90 
2,606.93 3,132.40 3,203.41 

583.36 781.41 932.31 
34.60 

29 805.81 26 296.27 36 459.60 
9 461.86 10 163.52 9 514.54 

2 45 421.41 2 48 216.17 2 52 057.87 



SI. 

No. 

A 

B. 

Power Grid Corporation of India Umhed (A Govt. of India Enterprise) 

CIN : L40101DU989GOI038121 

8-9, Qutab Institutional Area, Katwarla Sarai, New Delhl-110016 

Statement of Standalone Cash flows 

Partlailars 

CASH FLOW FROM OPERATING ACTIVmES 

Profit Before Tax & Regulatory Deferral Account Balances (Including Discontinued Operations) 

Add: Net movement In Regulatory Deferral Account Balances (net of tax) 

Add: Tax on Net movement In Regulatory Deferral Account Balances 

Profit Before T■x (Including net movement In Regulatory Deferral Account 81l1nces) 

Adjustment for : 

Depredation & amortisation expenses 

Tnmsf-er from Grants In Aid 

Deferred revenue - Advance against Depreciation 

Provisions 

Changes In fair value of financial Instruments through profit or loss 

Net Loss on Disposal/ Write off of Property, Plant & Equipment 

Deferred Foreign Currency Fluctuation Asset 

Deferred Income from Foreign Currency Fluctuation 

Regulatory Deferral Account Debit Balances 

Flnance Costs 

Provisions Written Sack 

FERV loss 

Gain on sale/Change In Fair Value of Current Investment Measured at FVPL 

Interest Income on Deposits, Bonds and loans to Subsidiaries & Joint Ventures (JVs), PG lnvlT etc 

Surcharge Income 

Income from finance lease 

Dividend Income 

Operating profit before O,anges In Assets and Uabllltles 

Adjustment for Olanges In Assets and Uabllltles: 

(lncrease}/Decrease In Inventories 
(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in Other Flnanclal Assets 

(lncrease}/Decrease In Other Non-current Assets 

(lncrease)/Decrease in Other Current Assets 
, 

lncrnse/(Decrease) In Liabilities & Provisions 

cash geneRted from operations 

Direct taxes oaid 

Net cash from Oi,eratinl! Activities 
CASH FLOW FROM INVESTING ACTJVmES 
Property, Plant & Equipment and Capital Work in Progress (Including Advances for Capital Expenditure) 

Receipt of Grant 
Investment in Mutual Funds 

Sale of Mutual Funds 

Investments in Subsidiaries, JVs & others (Net) 

Loans & Advances to Subsidiaries, JVs & Associates (Including repayments) 
Flnanclal lease receipts 

Bank balances other than cash and cash equivalents 

Interest received on Deposits, Bonds and Loans to Subsidiaries & JVs, PG lnvlT etc 
Surcharge received 

Dividend received 

Net Cash used In lnvestln2 Activities 

('{lnCrore) 

For the Year ended 

31.03.2024 31.03.2023 

{Audited) (Audited) 

18,690.24 17,214.69 

(564.51) 256.43 

1119.511 54.29 

18,006.22 17,525.41 

12,601.43 12,939.88 

(311.41) (315.33) 

(130.24) (151.56) 

200.76 65.18 

(13.05) (27.90} 

19.99 22.09 

415.85 (159.19} 

(273.94} 1,116.10 

684.02 (310.72} 

9,062.58 9,744.25 

(95.65) (29.93) 

41.97 268.20 

(9.46) -
(1,739.17) (1,265.48} 

(131.25) (163.54) 

(72.25} (150.80} 

(1,038.17) (671.71) 

19,212.01 20,909.54 
37,218.23 38,434.95 

9.51 25.96 

3,364.35 (1,847.06) 

(2,850.22) 4,216.70 

(18.68) 1.25 

(14.04} (6.12) 

328.75 (189.22) 

819.67 2,201.51 
38,037.90 40,636.46 
(3,247.77} (2,797.04} 

34,790.13 37,839.42 

(5,511.80} (4,404.60) 

0.29 0.35 
(2,080.00) -

1,483.92 -
(1,042.69) (358.83) 
(4,650.02) (3,089.78} 

217.59 132.33 
(1,913.50) (45.53) 

1,748.70 1,200.14 
275.95 192.79 

1,038.02 671.71 
(10,433.54) (5,701.42) 



C. 

o. 
E. 
F. 

i-. 

Power Grid Corporation of India Umlted (A Govt. of India Enterprise) 
ON : L40101DL1989GOl038121 . . -B-9, Qutab Institutional Area Katw1rl1 Sarai New Deihl 110016 

CASH FLOW FROM FINANONG ACTIVmES 

Proceeds from Non Current Borrowings 

Repayment of Non Current Borrowings 
Proceeds/repayment of current borrowings 
Repayment of Lease Liabilities (Including Interest) 

Anance Costs paid 
Dividend paid 
Exnenses nald towards Issue of bonus shares 
Net cash used In Flnandnr Activities 
Net chann In Cash and Clsh eaulvalents -IA+B+CI 
cash and cash equivalents (Opening balance) 

8,053.00 
(13,440.72) 

70.91 
(6.25) 

(9,339.19) 
(11,218.85) 

(1.18) 
(25,882.28) 
(1,525.69) 

4,146.24 
2,620.55 Cash and Cash eq~lvalents ICloslna balance) • 

• Includes "622.93crore (previous year ,1,048.54 crore) held In designated accounts which Is not available for use by the Company. 

9,140.44 
(15,540.65) 

(6,857.62) 
(8.82) 

(8,637.65) 
(8,544.93) 

(30,449.23) 
1,688.77 
2,457.47 
4,146.24 



SI. 
NO, 

A. 

e.. 

C. 

D. 

' 
' ' 

Power Grid Corporation of India Umlted (A Govt. of India Enterprise) 
CIN : IA0101DU989GOl038121 

B-9, Qutab Institutional Area, Katwarla Sarai, New Delhl-110016 
Statement of Standalone Segment wise Revenue, Results, Assets and Uabllities 

for the qua"er and year ended 31 March 2024 

Qua"er ended 
Partlcul■r's 31.03.2024 31.12.2023 31.03.2023 

-ent Revenue (lndudln1 allocable Other Income) 
(Unaudited) (Unaudited) (Unaudited) 

. Transmission 11,082.19 10,672.54 11,502.30 
- Consultancv 205.20 148.37 (15.65 
Total Revenue lndudln1 ■lloc■ ble Other Income 11,287.39 10,820.91 11,486.65 
Other unallocated Income 966.33 646.70 610.70 
Total Income 12,253.72 11,467.61 12,097.35 

ls.ment Results 
Profit before Interest ■nd Tax 

- Transmlsslon 6,005.81 6,516.92 7,154.67 
- Consultancv 45.52 5.46 (142.66) 
Total Profit before Interest ■nd Tax 6,051.33 6,522.38 7,012.01 
Add: 
Other unallocated Income 966.33 646.70 610.70 
Less: 
Unallocated Interest and finance charges 2,020.78 2,515.55 2,510.66 
Profit before Tax (lndudlnc Regulatory Deferral Account Balances) 4,996.88 4,653.53 5,112.05 
from Contlnuln1 Operations 
Profit before Tax from Discontinued Operations (refer note S} . . 53.58 

Profit before Tax (lndudlng Regulatory Deferral Account Balances) 4,996.88 4,653.53 5,165.63 

Less: Tax emense (lndudlng on Discontinued Operations} 869.11 683.30 948.82 
Profit after tax 4,127.77 3,970.23 4,216.81 

IS8ment Assets 
- Transmission 2,00,072.32 2,00,364.57 2,09,477.12 
- COnsultancv 1,364.37 1,275.81 1,578.62 
- Telecom . . 1,083.58 
Unallocated Assets 43,723.86 40,755.36 35,815.99 
Assets Oassified as Held for Sale (refer note 8) 260.86 260.86 260.86 
Total Assets 2,45,421.41 2,42,656.60 2,48,216.17 

l~ent Uabllltles 
- Transmission 12,148.74 12,414.35 12,892.08 

- c.onsultancv 2,496.85 2,632.91 2,670.81 

- Telecom . . 637.16 
Unallocated Uabilltles 1,43,908.77 1,40,657 .00 1,49,171.94 
Total UabiUtles 1,58,554.36 1,55,704.26 1,65,371.99 

~: 

("! In Crore) 
Year ended 

31.03.2024 31.03.2023 
(Audited) (Audited) 

42,313.38 42,647.15 
634.26 528.70 

42,947.64 43,175.85 
2,867.73 2,051.67 

45,815.37 45,227.52 

23,957.49 24,862.69 
111.60 90.51 

24,069.09 24,953.20 

2,867.73 2,051.67 

9,046.87 9,707.20 
17,889.95 17,297.67 

116.27 227.74 

18,006.22 17,525A1 

2,531.61 2,189.87 
15,474.61 15,335.54 

2,00,072.32 2,09,477.12 
1,364.37 1,578.62 

. 1,083.58 
43,723.86 35,815.99 

260.86 260.86 
2,45,421.41 2,48,216.17 

12,148.74 12,892.08 
2,496.85 2,670.81 

. 637.16 

1,43,908. 77 1,49,171.94 

1,58,554.36 1,65,371.99 

The operations of the Company are mainly carried out within the country and t herefore, geographical segments are not applicable. 

~. ,., 



Power Grid Corporation of India Umlted (A Govt. of India Enterprise) 

ON : l40101DU989GOI038121 

8-9, Qut■b lnstltutlonal Area, K1tw1rl1 Sarai, New Delhl-110016 
Addltlon1I Information on Standalone basis pursuant to securities and Exchanie Board of India (Ustlni Obllsatlons and Disclosure Requirements) 

Regul1tlons, 2015, as ■mended as at and for the quarter and year ended 31 March 2024 
(" In Crore) 

SI. 
Quarter ended Yearended 

No. 
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Unaudited I !Unaudited (Unaudited I (Audited) (Audited) 

1 Reserves (excluding Revaluation Reserve) as per balance sheet 77,566.45 77,651.74 75,868.73 77,566.45 75,868.73 

2 Net Worth 86,867.05 86,952.34 82,844.18 86,867.05 82,844.18 

3 Total Borrowings 1,23,448.62 1,20,605.95 1,28,517.51 1,23,448.62 1,28,517.51 

4 Bonds Redemption Reserve 2,921.02 3,035.87 4,168.17 2,921.02 4,168.17 

5 Debt Equity Ratio 1.42 1.39 1.55 1.42 1.55 

[Total Ba"awlngs/Shareha/der's Equity} 

6 Debt Service Coverage Ratio (DSCR) 2.26 1.71 0.90 1.65 1.52 

{{Profit far the period + Depredation and amortisation e11pense + 
Finance costs + FERV + Net Loss an Sale af F/11ed Assets)/(Flnance casts 
+ Lease Payments+ Principal Repayments}] 

7 Interest Service Coverage Ratio (ISCR) 4.61 3.84 3.84 4.10 3.93 

((Profit far the period + Depreciation and amortisation e,ipense + 
Finance costs + FERV + Net Lass an Sale of F/11ed Assets)/(Flnance costs)} 

8 Current Ratio 0.80 0.78 0.88 0.80 0.88 

[Oment Assets/Current Uobllities] 

9 Long Term Debt to Working Capital 12.60 14.35 14.08 12.60 14.08 

{{Non-Current Barrowings+Current Maturities of Lang-term 
Borrowings)/ (Current Assets-Current Uobilltles e,ic/udlng Current 
Maturities of Lang-term Borrowings)} 

10 Bad debts to Account Receivable Ratio . - - - . 
(Bod debts/Alleroge Trade Receivables] 

U current Liabil ity Ratio 0.19 0.17 0.16 0.19 0.16 

[Current Uobilltles(rato/ Uabilities] 

U Total Debts ta Total Assets 0.50 0.50 0.52 0.50 0.52 

[Toto/ Borrowings/Tata/ Assets] 

13 Debtors Tum011er 3.76 3.53 2.77 3.21 3.03 

{Annualised Revenue from Operations/Average Trade Receivables} 

14 Inventory Tum011er 32.50 31.74 32.53 32.48 32.24 

[Annualised Revenue from Operations/Average Inventory] 

15 Operating Margin (%) 94% 95% 92% 94% 92% 

{Earnings before Interest, depredation, Toll/Revenue from Operations] 

16 Net Profit Margin (%) 37% 37% 37% 36% 35% 

{Profit far the Per/ad/Revenue from Operations] 

Note: All ratios are calculated including Discontinued Operations, assets classified as held for sale. 



Notes to Standalone financial results: 

1. The audited Standalone Fina • I R 1 . nc,a esu ts are subject to review by the Comptroller and Auditor General of India 

2. 

under section 143(6) of the Companies Act, 2013. 

(a) In exercise of powers u/s 178 f th El • . . . . . 
. ,, 0 e ectnc1ty Act 2003, Central Electricity Regulatory Comm1ss1on (CERC) has 

notified CERC (Terms and Conditions of Tariff) Regulations,' 2019" vide order dated 07 March 2019 for the 
determination of transmission tariff for the block period 2019-24. 

(b) The company has recognised Transmission income during the year ended 31 March 2024 as per the following: 

(i) • 3 ' 8,305.3Scrore (Previous Year 11(35,385.69 crore) as per final tariff orders issued by CERC for block period 
2019-24 and 

(ii) 11(2,257.29crore (Previous Year 11!5,233.61 crore) provisionally as per CERC Tariff Regulations for the block period 

2019-24 and other orders in similar cases, in respect of transmission assets for which final tariff orders are yet 
to be issued. 

(c) Consequent to the final order issued by CERC, transmission income includes 11!825.88 crore (increase) (Previous 

Year 11(1,597.30crore(increase)) pertaining to earlier years. 

3. The Company has issued 2,32,51,50,955 equity shares of II! 10/- each as fully paid bonus shares In the ratio of one 

equity share of 11! 10/- each for every three equity shares held on record date of 12 September 2023. This has been 

considered for calculating weighted average number of equity shares for all comparative periods presented as per 

Ind AS 33. In line with the above, EPS (basic and diluted) have been adjusted for all the periods presented. 

4. The Company, in its Board Meetings has declared interim dividend of II! 8.50 per share (face value of II! 10/- each) for 

financial year 2023-24. The Board of Directors has recommended final dividend of II! 2.75 per share (face value II! 10/­

each). The total dividend (including interim dividend) for the financial year 2023-24 is II! 11.25 per share (face value 

11!10/- each). 

5. The Board of Directors in their meeting held on 14 July 2023 has approved the proposal for transfer of 

Telecommunications Business of the company to Powergrld Teleservlces Limited {PTL), a wholly owned subsidiary of 

the company. Telecommunications Business of the Company was transferred to PTL w.e.f. 01 October 2023 at book 

value as on 30 September 2023. The same ls presented as Discontinued Operations in the Statement of Profit and 

Loss for the previous periods in line with Ind AS 105. 

6. The company has implemented the amendments to Ind AS 12 which has resulted in an increase of 11!8.70 crore in 

Other Equity as on 01 April 2022 and a decrease of II! 2.52 crore in deferred tax expense of FY 2022-23. 

7. As per the opinion of EAC of ICAI, the amount realised by the company through bill discounting with recourse to the 

company is included in Current Borrowings instead of netting off with Trade receivables with reclassification of 

previous year amounting to II! 1922.61 crore and opening of previous year amounting to II! 4180.23 crore. 

8. During the year ended 31 March 2022, the Company has monetised 74% of shareholding of five (OS No's) of its 

Subsidiaries through POWERGRID Infrastructure Investment Trust ('PGlnvlT/ Trust') and balance 26% shares of one 

of SPVs was transferred in March 2022. Remaining 26% shareholding amounting to II! 260.86 Crore of 4 no. of SPVs 

to be monetised in line with Transmission Service Agreement (TSA) & the same has been classified as "Assets 

Classified as Held for Sale". 

9. Provision for taxes, employee benefits and other provisions for contingencies have been considered ori estimated 

basis. 

10. Some balances of Trade Receivables and recoverable show(n under Assets and Trade and Other Payables shown 

u lude bal ,~~~~ confirmation/.~ nsequential adjustments if any. 

I ' 



However, reconciliations are carried out on ongoing basis. The management does not expect any material 

adjustment In the books of accounts as a result of the reconciliation . 

11. Figures for the fourth quarter are the balancing figures between audited figures in respect of the full financial year 

and the published year to date figures up to the third quarter of the financial year. 

12. The above statement of Standalone financial results has been reviewed by the Audit Committee and has been 

approved by the Board of Directors in their respective meetings held on 22 May 2024. 

13. The standalone financial statements of the Company for the year ended 31 March 2024 have been prepared in 

accordance with the Indian Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companies Act, 

2013. The statutory auditors have issued unmodified opinion on these standalone financial statements. 

14. Previous period figures have been regrouped/ rearranged wherever considered necessary. 

Place: Mumbai 
Date: 22 May 2024 

For and on behalf of POWER GRID CORPORATION OF INDIA LTD. 

' ,, 

J 
I 

G Ravlsankar 
Director (Finance) 
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Chartered Accountants 
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Sagar & Associates 
Chartered Accountants 
H. No. 6-3-244/5, 
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Suresh Surana & Associates LLP 
Chartered Accountants 
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G. D. Apte & Co. 
Chartered Accountants 
D-509, Neelkanth Business Park 
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Mumbai-400 086 

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Flnandal Results of the Company 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Ustlng Obllptlons and Dlsdosure Requirements) Regulations, 
2015, as amended. 

To, 

The Board of Directors of 
Power Grid Corporation of lndla Umlted 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of POWER GRID CORPORATION OF INDIA LIMITED ("the 

Company") for the quarter ended 31 March 2024 and the year ended 31 March 2024 results ("the Statement"'), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

I) is presented in accordance with the requirements of Listing Regulations In this regard; and 

ii) gives a true and fair view In conformity with the applicable Indian Accounting Standards and other accounting 

principles generally accepted In India, of the net profit and other comprehensive Income and other financial 

information for the quarter and for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 

Act, 2013 (the Act). Our responsibilities under those Standards are further described In ttie Auditor's Responsibilities for the 

Audit of the Standalone Financial Results section of our report. We are independent of the Company In accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (" ICAI") together with the ethical requirements that 

are relevant to our audit of the standalone financial results for the quarter and year ended 31 March 2024 under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responslbilltles in accordance 

with these requirements and the ICAl's Code of Ethics. We belleve that the audit evidence we have obtained Is sufficient and 

appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 

The t aj been prepared o = =-= andalone Annu The Company's Board of 

Dire 1~~ii~JP e for tlie prepa ion of the State fa ,<o.eJN-... 'tJ,r-t.-:otJ1..:..e.r-n11. profit 
and pre~~.ve income an rmatlon in ace ni ment 
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thereunder and other accounting principles generally accepted In India and In compliance with Listing Regulations. This 

responsibility also Includes maintenance of adequate accounting records In accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other Irregularities; selection and 

:ppllcatlon of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

eslgn, Implementation end maintenance of adequate Internal financial con'trols, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing t~e Statement, the Board of Directors are responsible for assessing the Company's ablllty to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either Intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do·so. 

The ~oard of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responslbflltles for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from 

material misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes our opinion. Reasonable 

assurance Is a high level of assurance, but Is not a guarantee that an audit conducted In accordance with SAs will always detect 

a material misstatement when It exists. Misstatements can arise from fraud or error and are considered material If, 

Individually or In the aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the 

basis of these standalone financial results. 

As part of an audit In_ accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or·error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud Is 

higher than the for one resulting from error, as fraud may Involve colluslon, forgery, Intentional omissions, 

misrepresentations, or the override of internal contra!. 

• Obtain an understanding of internal control relevant to the audit In order to design audit procedures that are appropriate 

in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion through a 

separate report· on the complete set of financial statements on whether the company has adequate internal financial 

• controls with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a mate~ial uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention In our auditor's report to the related disclosures In the standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure and _content of the standalone financial results, including the disclosures, 

and w !LMte-5iWl1 ne finan ~----:----= sent the underlyi ~~M~IA. ents in a manner that achieves 
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Materiality is the magnitude of misstatements In the Standalone Financial statements that, lndlvldually or In aggregate, makes 

It probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Statements may be 

influenced. We consider quantitative materiality and qualitative factors in (I) planning the scope of our audit work and in 

evaluating the results of our work; and·(II) to evaluate the effect of any identified misstatements In t~e Standalone Financial 
statements. • 

We communicate.with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant' au!lit findings, including any significant deficiencies In Internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with releva~t ethical requirements 
regarding Independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our Independence and where applicable, related safeguards. 

Other Matters 

• The statement Includes the results for the quarter ended 31 March 2024 and the corresponding quarter ended in 
the previous year as reported In the.se standalone financial results as Included In the Statement are the balancing 
figures between the audited figures In respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current and previous financial year respectively, which were subjected to limited 

review, as required under the Listing Regulations. 

• The Statement Includes comparative figures for the corresponding quarter and year ended 31 March 2023, which 
have been audited by the predecessor three Joint Statutory Auditors of the Company, where they have expressed 
an unmodified opinion vlde their report dated 19 May 2023 on such audited standalone financial results. 

Our opinion on the Statement Is not modified In respect of the above matter. 

Fors. RAMANAND AIYAR & co. 
Chartered Accountants 

FRN : 000990N 

PuneetJain 
Partner 
M. No. 520928 
UDIN: 

For sager & Associates 
Chartered Accountants 

FRN : 00351 OS 

. </:!-" .... 

f;v·...,/ . •• 

A ay Kumar Mishra 
Partner 
M. No. 205468 

UDIN: 

Place: Mumbai 1 

Date: 22 May 2024 

For Suresh Surana & Associates LLP 

Chartered Accountants 

FR1 1:1~-100010 

::ls Agarwal 
Partner 
M. No. 062668 
UDIN: 

For G. D. Apte & Co. 

Chartered Accountants 

FRN: 100515W 

C. M. Dixit 
Partner 
M. No.1~532 
UDIN: 

balakrishnach@live.com
Typewritten text
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Typewritten text
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balakrishnach@live.com
Typewritten text
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Power Grid Corporation of India Umlted (A Govt. of India Enterprise) 

CIN : L40101DU989GOI038121 

8-9, Qutab lnstltutlonal Area, Katwarla Sarai, New Delhl-110016 
Statement of Consolidated Audited Flnandal Results for the quarter and year ended 31 March 2024 

('I! In CroreJ 

Quarter ended 
Year ended 

SI. Pattltulars 31.03.2024 31.12.2023 31.03.2023 • 31,03.2024 31.03.2023 • 

No. (Unaudited) (Unaudited I (Audited) (Audited) 
(Unaudited! 

I Revenue From Operations 11,978.11 11,549.79 12,285.55 45,843.10 45,603.11 

II Other Income 327.28 269.91 271.89 1,070.02 1,002.53 

Ill Total Income (1+111 12,305.39 11,819.70 12,557,44 46,913.12 46,605.64 

IV EXPENSES 
Employee benefits expense 644.04 607.99 675.49 2,434.44 2,508.53 

Finance costs 1,928.13 2,446.13 2,475.12 8,772.75 9,633.94 

Depreciation and amortisation expense 3,259.02 3,293.46 3,313.99 13,095.27 13,333.38 

Other exoenses 1,235.04 728.91 678.62 3,505.77 3,594.62 

Total •wnenses (IV) 7,066.23 7,076.49 7,143.22 27,808.23 29,070.47 

V Profit before Share of net profits of investments In Joint Ventures 

accounted for using Equity Method, Tax and Regulatory Deferral 5,239.16 4,743.21 5,414.22 19,104.89 17,535.17 

Account Balances (Ill-IV) 

VI Share of net proflts/(loss) of Investments In Joint Ventures accounted (37.911 (53.36) (19.55) (82.12) 
for using Equity Method 

61.73 

VII Profit before Tax and Regulatory Deferral Account Balances (V+VII 5,300.89 4,705.30 5,360.86 19,085.34 17,453.05 

VIII Tax expense: 
Currenttax - Current Year 942.17 827.13 910.07 3,340.69 3,018.28 

- Earlier Years (2 .48) - - (2 .48) (73.76) 

Deferred tax (refer note no. 6) 18.78 (39.61) 102.36 (397.42) (662 .64) 

958.47 787.52 1,012.43 2,940.79 2,281.88 

IX Profit for the period before Regulatory Deferral Account Balances (VII-

VIII) 
4,342 .42 3,917.78 4,348.43 16,144.55 15,171.17 

X Net movement in Regulatory Deferra l Account Balances 
lncome/(Expenses) (net of tax) 

(176.09) 110.47 (25.56) (571.39) 248.57 

X1 Profit for the 11erlod (IX+X) 4,166.33 4,028.25 4,322.87 15,573.16 15,419.74 

XII Other Comprehensive Income 
Items that will not be reclassified to profit or loss (net of tax) (27.80) 1.53 (36.67) (232.90) (106.69) 
Share of other comprehensive income of Joint Ventures accounted for 
using Equity Method 

(1.32) (0.12) 1.91 (1.71) 2.19 

XIII Total Comprehensive Income for t he period (Xl+XII) 4,137.21 4,029.66 4,288.11 15,338.55 15,315.24 
XIV Paid up Equity Share Capital 

(Face value of share : "10/- each) 
9,300.60 9,300.60 6,975.45 9,300.60 6,975.45 

xv Earnings per equity share including movement In Regulatory Deferral 
Account Balances (Face value of "10/- each): Basic & Diluted (In " ) 4.48 4.33 4.65 16.74 16.58 

XVI Earnings per equity share excluding movement in Regulatory Deferral 
Account Balances (Face value of 'U O/- each): Basic & Diluted (In") 4.67 4.21 4.67 17.36 16.31 

• Restated (refer note no. 6) 
Refer accompanying notes to the financial results. 
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S,No. 

A. 
1 

2 

3 

B. 
1 

2 
(i) 

(ii) 

Power Grid Corporation of lndl1 Umlted (A Govt. of 1ndl1 rnterprlse) 
CIN : LA0101DU989GOl038121 

8·9, Qutab lnstltutlonal Area, Katwarla Sarai, New Oelhl-110016 
Statement of Consolldated Assets and Uabllltles 

Particulars 

ASSETS 
Non-current assets 
Property, plant & equipment 
Capital work-In-progress 
Intangible assets 
Intangible assets under development 

Investments In Joint Ventures accounted for using the equity method 
Financial assets 

Investments 
Trade receivables 
Loans 
,Other non-<:urrent financial assets 

Deferred tax assets (Net) 
Other non-<:urrent assets 

Assets Classified as Held for Sale (refer Note 8) 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than Cash and cash equivalents 
Loans 
Other current financial assets 

Other current assets 

Assets Classified as Held for Sale (refer note 8) 

Regulatory deferral account balances 

EQUITY AND UABIUTIES 
Equity 
Equity Share capital 
Other Equity 

Uabllities 
Non-current llablllties 
Financial Liabilities 

Borrowings 
lease Liabilities 
Other non-current financial liabilities 

Provisions 
Deferred tax liabilities (Net) 
Other non-<:urrent liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
lease Liabilities 
Trade payables 

TOTAL ASSETS 

(A) total outstanding dues of micro enterprises and small enterprises , 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises. 

Other current financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

31.03.2024 
Audited 

1,76,222.51 
18,081.73 

1,538.04 
115.76 

2,038.98 

1,515.93 
294.48 
571.24 

7,832.08 
61.64 

6 023.50 

1,406.29 

608.26 
11,539.63 
3,463.95 
4,031.17 

132.27 
5,042.49 

567.63 
26 791.69 

260.86 
27 052.55 

9 542.08 
2 50 890.52 

9,300.60 
77 844.51 
87 145.11 

1,05,066.95 
62.57 

3,566.73 
643.66 

10,298.57 
224.25 

119 862.73 

18,381.67 
5.02 

75.17 
296.19 

11,611.23 
3,212.52 

826.65 
12.37 

34 420.82 
3 Deferred Revenue 

(" In Crore) 
Asat 

31.03.2023 • 01.04.2022 • 
Audited Audited 

1,83,777.39 1,90,048.35 
13,741.24 12,799.90 

1,659.60 1,724.49 
31.08 53.70 

1,714.65 1,861.21 

1,774'.46 1,926.43 
733.18 
446.44 406.45 

5,953.45 4,591.16 
54.90 74.73 

6 229.48 

1,339.95 1,357.17 

14,883.96 13,369.56 
5,192.17 2,577.11 
2,192.41 2,471.07 

107.03 98.59 
1,710.09 6,156.69 

236.28 224.28 
25 661.89 26 254A7 

260.86 15.86 
25 922.75 26 270.33 
10 234.44 9 933.24 

2 52 273.06 2 55 198.39 

6,975.45 6,975.45 
76 050.84 69 280.84 
83 026.29 76 256.29 

1,13,891.29 1,14,199.40 
62.17 27.58 

3,564.67 3,523.00 
577.87 517.14 

10,721.99 11,422.55 
200.36 242.89 

129 018.35 129932.56 

14,626.22 24,646.10 
4.13 2.78 

49.34 47.19 
278.45 219.91 

10,711.68 10,174.00 
3,326.10 3,228.45 
1,016.22 1,167.12 

52.76 9.45 
30 064.90 39 495.00 
10 163.52 9 514.54 

2 55 198.39 



SI. 
No. 

A. 

B. 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 

CIN : lA0101DU989GOI038121 

Partlculars 

8·9, Qutab Institution al Area, Katwarla Sarai, New Delhl-110016 

Statement of Consolidated Cash flows 

CASH FLOW FROM OPERATING ACTIVITTES 

Profit Before Tax and Regulatory Deferral Account Balances 

Add: Net movement In Regulatory Deferral Account Balances (net of tax) 

Add; Tax on Net movement In Regulatory Deferral Account Balances 

Profit Before Tax (lndudlng net movement In Regulatory Deferral Account Balances) 

Adjustment for : 
Depreciation & amortisation expenses 

Transfer from Grants In Aid 

Deferred revenue - Advance against Depreciation 

Provisions 

Changes In fair value of financial Instruments through profit or loss 

Share of net profits of Joint ventures accounted for using equity method 

Net Loss on Disposal/ Write off of Property, Plant & Equipment 

Oefe~ Foreign Currency Fluctuation Asset 

Deferred Income from Foreign Currency Fluctuation 

Regulatory Deferral Account Debit Balances 

Finance Costs 

Provisions Written Back 

FERV loss 

Gain on sale/Change In Fair Value of Current Investment Measured at FVPL 

Interest Income on Deposits, Bonds , loans to JVs, PG lnvlT etc 

Surcharge Income 

Income from finance lease 

Dividend income 

Operating profit before O,anges In Assets and Uabllltles 

Adjustment for O,anges In Assets and Uablllties: 
(lncrease)/Decrease in Inventories 

(lncrease)/Decrease In Trade Receivables 

(lncrease)/Decrease in Other Financial Assets 

(lncrease)/Decrease In Other Non-current Assets 

(lncrease)/Decrease in Other Current Assets 

lncrease/(Decrease) in Uablllties & Provisions 

cash generated from operations 

Direct taxes paid 

Net Cash from Ooeratlng Activities 
CASH FLOW FROM INVESTING ACTIVITIES 
Property, Plant & Equipment and Capital Work in Progress (Including Advances for Capital Expenditure) 

Receipt of Grant 

Investment in Mutual Funds 

Sale of Mutual Funds 

Investments in joint venture companies & others 

Loans & Advances to Joint Venture/Associate Companies (Including repayments) 
Financial lease receipts 

Bank balances other than cash and cash equivalents 

Interest received on Deposits, Bonds & loans to JVs, PG lnvlT etc 

Surcharge received 

Dividend received from Joint venture companies 
Dividend received from other investments 

Net Cash used In lnvestln2 Activitles 

(" In Crore) 
For the Year ended 

31.03.2024 31.03.2023 

(Audited) (Audited) 

19,085.34 17,453.05 

(571.39) 248.51 

{120.97' 52.63 

18,392.98 17,754.25 

13,095.27 13,333.38 

(311.41) (315.33) 

(130.24) (151.56) 

70.96 37.65 

(15.71) (27.90) 

19.55 82.12 

19.99 22.09 

415.85 (159.19) 

(273.94) 1,116.10 

692 .36 {301.20) 

s,n2.15 9,633.94 

(114.05) (29.93) 

41.97 268.20 

(9.46) -
{385.18) (220.11) 

{145.96) (181.98) 

(439.86) {241.34) 

(78.80) (111.92) 

21,224.09 22,753.02 
39,617.07 40,507.27 

(60.42) 14.13 

3,602.36 (2,120.17) 

(3,216.98) 4,505.92 

211.06 (382.13) 

(331.35) (6.34) 

848.49 537.23 

1,053.16 2,548.64 
40,670.23 43,055.91 
(3,380.73} (2,853.04) 

37,289.50 40,202.87 

(11,403.74) (8,242.63) 

0.29 0.35 
(2,080.00) -

1,483.92 -
(369.61) (1.66) 

(94.71) -
480.26 180.46 

(1,928.56) 327.51 

349.11 206.19 

301.49 201.85 

68.36 77.76 
78.80 111.92 

(13,114.39) (7,138.25) 



Power Grid Corporation of India Umlted (A Govt. of lndl■ Enterprise) 
ON : IA0101DU989GOl038121 

' u. nst tut on■ Area, Katw■rla Sarai, New De -11 B-9 Q t b I I I lhl 0016 
C. CASH FLOW FROM FINANONG ACTIVmES 

Proceeds from non current borrowings 8,053.00 9,140.44 

Repayment of non current borrowings (13,440.72) (15,540.65) 

Proceeds/repayment of current borrowings 70.91 (6,857.62) 

Repayment of Lease Uabilitles (Including interest) (9.63) (8.86) 

Finance Costs paid (9,356.86) (8,637.94) 

Dividend paid · (11,218.85) (8,544.93) 

E>menses cald towards issue of bonus shares (1.18) . 

Net Clsh used In Fln■ndn1 Activities (25,903.33) (30,449.56) 

D. Net ch1nire In Clsh and Clsh equivalents (A+B+CI (1,728.22) 2,615.06 

E. Clsh and Clsh equivalents (Opening balance) 5,192.17 2,577.11 

F. Cash and Cash eauivalents (Closin1 balance) • 3,463.95 5,192.17 

• Includes "622.93crore (previous year "1,048.54 crore) held In designated accounts which Is not available for use by the Group. 

: ...!. ___ _ 



SI. 
No. 

A. 

B. 

C. 

D. 

Notes 

Power Grid Corporation of India Umlted (A Govt. of lndla Enterprls-e) 

CIN : L40101DU989GOI038121 

B-9, Qutab lnstltutlonal Area, Katwarla Sarai, New Delhl-110016 

Statement of Consolidated Segment wise Revenue, Results, Assets and U■bllltles 
for the quarter and year ended 31 March 2024 

"In Crore) 
Quarter ended Year ended 

Partlailan 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

ISepient Revenue llndudln1 allocable Other Income) 
(Unaudited) {Unaudited) {Unaudited) (Audited) (Audited) 

- Transmission 11,766.40 11,314.24 12,286.94 44,902.27 44,965.81 
- Consultancy 234.91 174.74 113.58 718.00 536.62 
• Telecom 249.68 223.42 208.81 910.28 813.74 
Total 12,250.99 11,712.40 12,482.17 46,530.55 • 46,316.17 

Less: Inter Seament Revenue 52.07 47.49 34.20 178.88 165.04 
Total Revenue lndudlng allocable Other Income 12,198.92 11,664.91 12,447.97 46,351.67 46,151.13 
Other unallocated Income 106.47 154.79 109.47 561.45 454.51 
Total Income 12,305.39 11,819.70 12,557.44 46,913.12 46,605.64 

ISetnnent Results 
Profit before Interest and Tax 
- Transmission 6,730.69 7,059.87 7,819.34 26,168.39 26,618.13 
- Consultancv 56.62 7.93 (146.31 125.96 84.26 
• Telecom 60.14 100.60 75.88 329.48 313.41 
Total Profit before Interest and TIK 6,847.45 7,168.40 7,748.91 26,623.83 27,015.80 
Add: 
Share of net profits of Investments In Joint Ventures accounted for 61.73 (37.91) (53.36) (19.55) (82.12) 
using Eciultv Method 

Other unallocated Income 106.47 154.79 109.47 561.45 454.51 
Less: 
Unallocated Interest and finance charges 1,928.13 2,446.13 2,475.12 8,772.75 9,633.94 

Profit before Tu (lndudlng Regulatory Deferral Account Balances) 5,087.52 4,839.15 5,329.90 18,392.98 17,754.25 

Less: Tax expense 921.19 810.90 1,007.03 2,819.82 2,334.51 

Profit after tax 4,166.33 4,028.25 4,322.87 15,573.16 15,419.74 

Segment Assets 
- Transmission 2,20,672.49 2,20,680.12 2,27,422.09 2,20,672.49 2,27,422.09 

• Consultancv 1,698.09 1,591.72 1,633.71 1,698.09 1,633.71 

- Telecom 1,537.53 1,463.66 1,092.53 1,537.53 1,092.53 

Unallocated Assets 26,721.55 23,790.62 21,863.87 26,721.55 21,863.87 

Assets Oasslfled as Held for Sale (refer note 8) 260.86 260.86 260.86 260.86 260.86 

Total Assets 2,50,890.52 2,47,786.98 2,52,273.06 2,50,890.52 2,S2,273.06 

Segment Uabllities 
- Transmission 13,971.09 14,086.54 15,733.66 13,971.09 15,733.66 

- Consultancy 2,875.70 2,953.71 2,728.17 2,875.70 2,728.17 

- Telecom 778.31 1,389.75 637.64 778.31 637.64 

Unallocated Liabilities 1,46,120.31 1,42,162.94 1,50,147.30 1,46,120.31 1,50,147.30 

Total Uabllitles 1,63,745.41 1,60,592.94 1,69,246.77 1,63,745.41 1,69,246.77 

The operations of the Group are mainly carried out within the country and therefore, geographical segments are not applicable. 
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Power Grid Corporation of India Umlted (A Govt. of Indl1 Enterprise) 

CIN : LA0101DU989GOI038121 

B-9, Qutab Institutional Area, Katw1rl1 Sarai, New Delhl-110016 

Additional Information on Consolldeted basis pursuant to securities and Exchange Board of lndla (Ustln1 Obll11tlons and Disclosure Requirements) 

Re1ul1tlons, 2015, as amended as at end for the quarter and year ended 31 March 2024 

SI, P1rtfcul1rs 
No. 

1 Reserves (excluding Revaluation Reserve) as per balance sheet 

2 NetWorth 

3 Total Borrowings 

4 Bonds Redemption Reserve 

5 Debt Equity Ratio 
{Toto/ Borrowings/Shareholder's Equity} 

6 Debt Service Coverage Ratio (DSCR) 
[(Profit for the period + Depreciation and amortisation expense + 
Finance costs + FERV + Net Loss on Sole of Fixed Assets)/{Flnonce costs 

+ Lease Payments + Prlnclpol Repayments}} 

7 Interest Service Coverage Ratio (ISCR) 
[(Profit for the period + Depreciation and amortisation expense + 
Finance costs+ FERV + Net Loss on Sole of Fixed Assets}/{Flnonce costs}} 

8 Current Ratio 
(current Assets/Current Uob/1/t/es} 

9 Long Term Debt to Working capital 
[(Non-Current Borrowlngs+CUrrent Maturities of Long-term 
Borrowings}/ (CUrrent Assets-Current Llobllltles excluding Current 

Maturities of Long-term Borrowings}} 

10 Sad debts to Account Receivable Ratio 

(Bad debts/Average Trade Recelvables} 

11 current Uablllty Ratio 
{Current Uob/1/tles/Totol Uobllitles} 

12 Total Debts to Total Assets 
{Total Borrowings/Toto/ Assets} 

13 Debtors Turnover 
{Annualised Revenue from Operations/Average Trade Recelvob/es} 

14 Inventory Turnover 
[Annuallsed Revenue from Operations/Average Inventory} 

15 Operating Margin(%) 
(Earnings before Interest, depredation, Tax/Revenue from Operations} 

16 Net Profit Margin(%) 
{Profit/or the Period/Revenue from Operations} 

('t In Crore) 

Quarter ended Year ended 

31.03.2024 31.12.2023 31.03.2023 31.03,2024 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) 
77,844.51 77,893.44 76,050.84 
87,145.11 87,194.04 83,026.29 

1,23,448.62 1,20,605.95 1,28,517.51 

2,921.02 3,035.87 4,168.17 
1.42 1.38 1.55 

(Audited) (Audited) 
77,844.51 76,050.84 

87,145.11 83,026.29 

1,23,448.62 1,28,517.51 

2,921.02 4,168.17 

1.42 1.55 

2.33 1.76 0.92 1.69 1.54 

4.88 4.00 3.98 4.27 4.02 

0.79 0.80 0.86 0.79 0.86 

14.51 15.23 16.01 14.51 16.01 

0.21 0.19 0.18 0.21 0.18 

0.49 0.49 0.51 0.49 0.51 

3.75 3.55 2.82 3.26 3.08 

32.37 32.38 33.86 33.30 33.64 

889' 909' 899' 899' 

359' 359' 359' 349' 349' 



Power Grid Corporation of lnd11 Umlted (A Govt. of lndla Enterprise) 

ON : L40101DU989GOI038121 
B-9, Qutab Institution al Area, K1twarla saral, New Delhl-110016 

111eSubsldllries, Joint Venture & Associates Companies considered In Consolidated Audited Flnandal Results for the quarter and year ended 31 

March2024 

Subsldlary Companies 

Incorporated In lndla 

1 Powergrid NM Transmission Limited 

2 Powergrid Unchahar Transmission limited 

3 Powenrrid Southern lnterconnector Transmission System Limited 
4 Powergrld Vemaglri Transmission Limited 

5 Powergrid Medlnlpur Jeerat Transmission limited 

6 Powergrid Mlthilanchal Transmission Limited 

7 Powergrld Varanasi Transmission System Limited 

8 Powergrid Jawaharpur Firozabad Transmission Limited 

9 Powergrid Khetrl Transmission System limited 

10 Powergrid BhuJ Transmission Limited 

11 Powergrtd Bhlnd Guna Transmission limited 

U Powerrrid Almer Pha.111 Transmission limited 

13 Powergrid Fatehgarh Transmission limited 

14 Powergrld Rampur sambhal Transmission limited 

15 Powergrid Meerut Slmbhavafl Transmission limited 

16 Central Transmission Utlllty of Ind la Limited 

17 Powergrid Ramgarh Transmission limited 

18 Powergrld Hlmachal Transmission limited 

19 Powergrld Bikaner Transmission System limited 

20 Powergrid Slkar Transmission limited 

21 Powergrid Bhadla Transmission limited 

22 Powergrid Allgarh Slkar Transmission Limited 

23 Powergrtd Teleservlces limited 

24 Powergrid Energy Services Limited 

25 Powergrid Narela Transmission Limited (Erstwhile Khetrl-Narela Transmission Limited) 
26 Powergrid Gomtl Yamuna Transmission Limited (Erstwhile MohanlalganJ Transmission Limited) 
27 Powergrid Neemuch Transmission System Limited (Erstwhile Neemuch Transmission Limited) 
28 Powergrid ER NER Transmission Limited (Erstwhile ERNER Transmission limited) 
29 Powergrtd. ERWR Power Transmission limited (Erstwehile ERWR Power Transmission Umlted) 
30 Powergrtd Khavda RE Transmission System Limited (Erstwhile Khavda RE Transmission Limited) 
31 Powergrid Khavda II- B Transmission Limited (Erstwhile Khavda 11-B Transmission limited) 
32 Powergrtd Khavda 11-C Transmission Limited (Erstwhile Khavda 11-C Transmission Limited) 
33 Powergrid KPS2 Transmission System Limited (Erstwhile KPS2 Transmission Limited) 
34 Powergrtd KPS3 Transmission Limited (Erstwhile KPS3 Transmission Limited) 
35 Powergrtd Raipur Pool Dhamtari Transmission Limited (Erstwhile Raipur Pool Dhamtarl Transmission Limited) 

36 Powergrid Dharamjaigarh Transmission Limited (Erstwhile Dharamjaigarh Transmission Limited) 

37 Powergrtd Bhadla Sikar Transmission Limited (Erstwhile Bhadla Slkar Transmission Limited) 

38 Powergrid Ananthpuram Kumool Transmission Limited (Erstwhile Ananthpuram Kurnool Transmission Limited)1 

39 Powergrid Bhadla Ill Transmission Limited (Erstwhile Bhadla Ill Transmission Umited)1 

40 Powergrid Beawar Dausa Transmission Limited (Erstwhile Beawar Dausa Transmission Limlted)2 

41 Powergrid Ramgarh II Transmission Limited (Erstwhile Ramgarh II Transmission Limited)3 

42 Powergrid Bikaner Neemrana Transmission Limited (Erstwhile Bikaner Ill Neemrana Transmission Limited)' 

43 Powergrid Neemrana Bareilly Transmission Limited (Erstwhile Neemrana II Barellly Transmission Limited)' 

44 Powergrid Vataman Transmission Limited (Erstwhile Vataman Transmission Limited)' 

45 Powergrid Koppal Gadag Transmission Limited (Erstwhile Koppa! II Gadag II Transmission Limited)' 

46 Slkar Khetri Transmission Umited6 

47 BidarTransmission Limited' 
1 100% equity acquired from PFC Consulting Limited on 27.09.2023 
2 100% equity acquired from PFC Consulting Limited on 30.10.2023 
3 100% equity acquired from REC Power Development and Consultancy Limited on 26.10.2023 

' 100% equity acquired from PFC Consulting Limited on 27.12.2023 
5 100% equity acquired from PFC Consulting Limited on 26.12.2023 

. 6 100% equity acquired from REC Power Development and Consultancy Limited on 09.02.2024 

Ownership (") 

100'6 

100'6 

100'6 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100'6 

100% 

100% 

100% 

100% 

100% 

100% 

100'6 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 
100% 

100% 

100% 

100'6 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 



Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : l40101DU989GOI038121 

Joint Ventures 
. , u a ns tu onal Area, Katwarla Sarai, New Delhl-110016 B9Qtbl ti ti 

Incorporated In lndla I Ownership(") 

1 Powerllnks Transmission Limited 

2 Torrent Power Grid limited 49% 
26% 3 Parbati Koldam Transmission Company Limited 
26% 

4 Sikkim Power Transmission Limited (Erstwhile Teestavalley Power Transmission Limited) 1 
30.92% 

S North East Transmission Company Limited 
26% 

6 National High Power Test Laboratory Private Limited 2 
21.63% 7 Blhar Grid Company Limited 

50% 
8 Ene!'RV Efficiency Services Limited 

39.25% 
9 Cross Border Power Transmission Company Limited 3 

26% 
10 RINL Powergrld n T Private Limited• 

50% 
11 Butwal-Gorakhpur Cross Border Power Transmission Limited 

50% 
Incorporated outside India 

12 Power Transmission Company Nepal Umited5 
26% 

1 POWERGRID & Sikkim Urja Ltd are the Joint venture partners In Sikkim Power Transmission Limited & holds 26" & 74 " equity, respectively as per Shareholding agreement. On call of 
oddlt1on1I equity by Slkklm Power Transmission limited, POWERGRID contrtbuted their share while the other JV partner hu not yet contributed their share of money. Consequently, the 
holding of POWERGRID Increased to 30.92" against 26" provided In shareholding agreement, 

'Vlde Suppllmentary Joint venture agreement dated 23.04,2024 and as part of revival plan of JV Company, Loan given by 111 JV partners to JV company was converted to equity, additional 

loan of ~ .71crore wu provided by the company, share holding of the company will Increase to SO!I through addition al equity contribution by the company and transfer of sham by other 
JV partners It nollon1I consideration. 

1 The Board of Directors of the company have, In Its meeting held on 01 May 2022, approved the proposal for purchase of n ,30,225 no. equity shares held by IL&FS Energy Development 
Company Limited In Cross Border Power Transmission Company Limited (Joint venture of the company), Presently, approvals from relevant authorities Is awaited. 

• POWERGRID's Board of Directors In Its meeting held on 01.0S.2018 accorded In prtnclple approval to close RINL Powergrtd nT Private Limited (RPTPLJ ind seek consent of other JV 
Partner Rashtrty,, lspat Nlgam Limited (RINL). RINL's Board of Directors In Its meeting held on 08.03.2019 has agreed In principle for winding up proceedings of RPTPL & to seek the approval 
from Ministry of Steel(MoS), Government of India, for closure of RPTPL The approval for closure of RPTPL WIS received on 11.07.2022 from Mos. However, winding up process could not 
be Initiated, as contractor for Site Enabling works hlS served notice on 17-12-2022 for Invocation of Arbitration. Conclllator has been appointed & conclllatlon proceedings are under 
progress. 

' The Board of Directors of the company haw,, In Its meeting held on 16 December 2023, approved the proposal for purch1Se of 1,30,000 no. equity shares held by IL&FS Energy 
Development Co ltd In PTCN (Joint venture of the company). Presently, the proposal Is under review by NCLAT. 

1 
2 
3 
4 

Subsidiaries of Joint Ventures 
a) EESL EnergyPro Assets Limited• 

b) EESL Energy Solutions LLc• 

c) Convergence Energy Services Limited 

•incorporated outside India 

Assodate Companies• 
Incorporated in India 
Powergrid Kala Amb Transmission Limited 

Powergrid Jabalpur Transmission Limited 

Powergrid Warora Transmission Limited 

Powergrid Parli Transmission Limited 

• Accounted as per Ind AS 105 as these are classified as Assets held for sale. 

Ownership (%1 

26% 
26% 
26% 
26% 
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Notes to Consolidated financial results: 

1. The audited Consolidated Financial Results are subject to review by the Comptroller and Auditor General of India 

under section 143(6) of the Companies Act, 2013. 

2. (a) In exercise of powers u/s 178 of the Electricity Act 2003, Central Electricity Regulatory Commission (CERC) has 

notified HCERC (Terms and Conditions of Tariff) Regulations, 2019" vide order dated 07 March 2019 for the 

determination of transmission tariff for the block period 2019-24. 

(b) In respect of projects whose tariffs are determined by CERC, the Group has recognised Transmission income 

during year ended 31 March 2024 as per the following: 

(i) '{38,432.28 crore (Previous Year '{35,516.95 crore) as per final tariff orders issued by CERC for block period 

2019-24and 

(ii) '{2,257.29 crore (Previous Year '{5,233.61 crore) provisionally as per CERC Tariff Regulations for the block period 

2019-24 and other orders In similar cases, in respect of transmission assets for which final tariff orders are yet 

to be issued. 

(c) Consequent to the final order issued by CERC, transmission income includes llt825.88 crore (Increase) (Previous 

Year '{1,597 .30 crore(increase)) pertaining to earlier years. 

3. The Company has issued 2,32,51,50,955 equity shares of It 10/- each as fully paid bonus shares in the ratio of one 

equity share of'{ 10/- each for every three equity shares held on record date of 12 September 2023. This has been 

considered for calculating weighted average number of equity shares for all comparative periods presented as per 

Ind AS 33. In line with the above, EPS (basic and diluted) have been adjusted for all the periods presented. 

4. The Company, in its Board Meetings has declared interim dividend of'{ 8.50 per share (face value of'{ 10/- each) for 

financial year 2023-24. The Board of Directors has recommended final dividend of'{ 2.75 per share (face value'{ 10/­

each). The total dividend (including interim dividend) for the financial year 2023-24 is'{ 11.25 per share (face value 

'{10/- each). 

5. The Board of Directors in their meeting held on 14 July 2023 has approved the proposal for transfer of 

Telecommunications Business of the company to Powergrid Teleservices Limited (PTL), a wholly owned subsidiary of 

the company. Telecommunications Business of the Company was transferred to PTL w.e.f. 01 October 2023 at book 

value as on 30 September 2023. The same is presented as Discontinued Operations in the Statement of Profit and 

Loss for the previous periods in line with Ind AS 105. 

i 

6. The Group has implemented the amendments to Ind AS 12 which has resulted in an increase of '{9.16crore in Other 

Equity as on 01 April 2022 and a decrease of'{ 2.62 crore in deferred tax expense of FY 2022-23: 

7. As per the opinion of EAC of ICAI, the amount realised by the company through bill discounting with recourse to the 

company is included in current Borrowings instead of netting off with Trade receivables with reclassification of 

previous year amounting to'{ 1922.61 crore and opening of previous year amounting to'{ 4180.23 crore. 

8. During the year ended 31 March 2022, the Company has monetised 74% of shareholding of five (OS No's) of its 

Subsidiaries through POWERGRID Infrastructure Investment Trust ('PGlnvlT/ Trust') and balance 26% shares of one 

of SPVs was transferred in March 2022. Remaining 26% shareholding amounting to '{ 260-86 Crore of 4 no. of SPVs 
· · · t (TSA) & the same has been classified as "Assets)' 

to be monetised in line with Transm1ss1on Se1V1ce Agreemen 

Classified as Held for Sale". 
· · f ontingencies have been considered on estimated 

9. Provision for taxes, employee benefits and other prov1s1ons or c 

basis. 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 



10. Some balances of Trade Receivables and recoverable shown under Assets and Trade and Other Payables shown 

under Liabilities include balances subject to confirmation/ reconciliation and consequential adjustments if any. 

However, reconciliations are carried out on ongoing basis. The management does not expect any material 

adjustment in the books of accounts as a result of the reconciliation. 
. . 

11. Figures for the fourth quarter are the balancing figures between audited figures in respect of the full financial year 

and the published year to date figures up to the third quarter of the financial year. 

12. The above statement of Consolidated financial results has been reviewed by the Audit Committee and has been 

approved by the Board of Directors in their respective meetings held on 22 May 2024. 

13. The consolidated financial statements of the Group for the year ended 31 March 2024 have been prepared in 

accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 

2013. The statutory auditors have issued unmodified opinion on these consolidated financial statements. 

14. Previous period figures have been regrouped/ rearranged wherever considered necessary. 

Place: Mumbai 
Date: 22 May 2024 

For and on behalf of POWER GRID CORPORATION OF INDIA LTD. 

G Ravisankar 
Director (Finance) 



Power Grid Corporation of lndla Ltd. (A Govt. of lndla Enterprise) 
ON : IA0101Dl1919GOI031U1 

8-9, (lutab lnstltutlonal Area, Katwarfa Sarai, N-Delhl-110016 

Extract of the Flnandal Results for the quarter and year ended 31 March 202A 

Standalone 
S.No. hrtlculars Quarter ended Year ended 

3L03.202A 3L03.20Z3 3L03.202A 3L03.2023 
!Unaudited) (Unaudited) ~ (Audited) 

1 Total Income from Ooeratlons 12,253.72 12,097.35 45,815.37 45,227.52 

2 Net Profit before Tax from Continuing Operations (Including Regulatory Deferral Account Balances (net of tax)) 5,033.80 5,117.00 18,009.46 17,243 .. 38 

3 Net Profit after Tax from Contlnulna Ooeratlons 4,121.n 4,166.n is,3n.48 15,124.54 
4 Net Profit after Tax from Discontinued Ooeratlon - 50.04 97.13 21LOO 
5 Net Profit after Tax for the oerlod 4,121.n 4,216.81 15,474.61 15,335.54 
6 Total Comorehenslve Income comorlslna Net Profit after Tax and Othor Comorehenslve Income 4,099.98 4,180.13 15,241.72 15,228.84 
7 Paid uo Eoultv Share Caoltal (Face value of share : ~10/- each) 9,300.60 6,975.45 9,300.60 6,975.45 
8 Reserves (excludlna Revaluation Reservel as shown In the Balance sheet n.s66.45 75,868.73 n,566.45 75,868.73 
9 Securities Premium Account 5,509.26 7,834.43 5,509.26 7,834.43 

10 Net worth 86,867.05 82,844.18 86,867.05 82,844.18 
11 Total Borrowlna 1,23,448.62 1,28.517.51 1,23,448.62 1,26.517.51 

12 Debt Eaultv Ratlo L42 L55 1.42 L55 

13 Earnings pe( equity share from continuing and discontinued operations Including movement In Regulatory 

Deferral Account Balances !Face value of ~10/- eachl: Basic and DIiuted lln ~l 
4.44 4.54 16.64 16.49 

Earnings per equity share from continuing and discontinued operations excluding movement In Regulatory 
14 Deferral Account Balances !Face value of ~10/- each): Basic and DIiuted lin ~l 

4.63 4.56 17.25 16.21 

15 Bonds Redemotlon Reserve 2,921.02 4,168.17 2,921.02 4,168.17 

16 Debt Service Coverage Ratlo 2.26 0.90 1.65 L52 

17 Interest Service Coveraae Ratlo 4.61 3.84 4.10 3.93 
-

Notes : 

'"''°'"' Consolldated 
Quarter ended Y•rended 

3L03.2024 3L03.2023 3L03.202A 31.03.2023 
(Unaudited) (Unaudited) IAudttedl IAudltadl 

12,305.39 12.557.44 46,913.12 46,605.64 

5,124.80 5,335.30 18,513.95 17,701.62 

4,166.33 4,322.87 15,573.16 15,419.74 
- -

4,166.33 4,32287 15,573.16 15,419.74 
4,137.21 4,288.11 15,338.55 15,315.24 
9,300.60 6,975.45 9,300.60 6.975..45 

n,844.51 76,050.84 n,844.51 76,050.84 
5,509.26 7,834.43 5,509.26 7,834.43 

87,145.11 83,026.29 87,145.11 83,026.29 
1,23,448.62 1,26.517.51 1,23,448.62 1,28,517.51 

1.42 L55 L42 1.55 

4.48 4.65 16.74 16.58 

4.67 4.67 17.36 16.31 

2,921.02 4,168.17 2,921.02 4,168.17 

2.33 0.92 1.69 1.54 

4.88 3.98 4.27 4.02 

1 The above Is an extract of the detaJled format of consolldated and Standalone Flnanclal Results filed with the Stock Elcc:hances under Rqulatlons 33 and S2 of the SEBI IUstlrw Obliptlons and Disdosure Requirements) Rqulatlons, 20IS. Tho full format ol the Conooldatad 
and Standalone flnanclol Results Is avaJlable on the Investors section of our website https://www.powersrid.ln and under Cc<po<ates Section of BSE Umited & National Stock Elldlo,.. ol India Um~ed at https://www.bselndia.com and https"Ji'www.nselndla..com 

respectively. 
2 Provioos periods f11ures have been rean11nced/redossified wherever considered necessary. 

Plac:e : Mumbai 

Dote : 22 Moy 2024 

For and on behoK of POwtR GRID CORPORATION OF INDIA LTD, 

~ 
G Rlvtsankar 

Director (Rnance) 
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Chartered Accountants 

H. No. 6-3-244/5, 

Sarada Devi Street, 

Prem Nagar, Hyderabad-500 004 

Suresh Surana & Associates LLP 
Chartered Accountants 

J. K. Millenium Centre, 5th Floor, 

46D, Jawaharlal Nehru Road, 

Kolkata, West Bengal-700 071 

G. D. Apte & Co. 
Chartered Accountants 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated financial results of the Company pursuant 

to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To 

The Board of Directors of 

Power Grid Corporation of India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and yearly consolidated financial results of POWER GRID 

CORPORATION OF INDIA LIMITED (hereinafter referred to as "the Holding Company'') and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group"), and its joint ventures, for the quarter ended 31 March 

2024 and for the year ended 31 March 2024 ("the Statement"), attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate audited financial statements and other financial information 

of subsidiaries and joint ventures referred to in Other Matter paragraph below, the Statement: 

(a) includes the annual financial results of the following entities: 

(A) List of Subsidiaries: 

(i) Powergrid Vemagiri Transmission Limited 

(ii) Powergrid NM Transmission Limited 

(iii) Powergrid Unchahar Transmission Limited 

(iv) Powergrid Southern lnterconnector Transmission System Limited 

(v) Powergrid Medinipur Jeerat Transmissi_on Limited 

(vi) Powergrid Mithilanchal Transmission Limited 

(vii) Powergrid Varanasi Transmission System Limited 

id Jawaharp sion Limited 

id Khetri Tra ited 

id Bhuj Trans 
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(xi) Powergrld Bhlnd Guna Transmission Limited 

(xii) Powergrld Ajmer Phagl Transmission Limited 

(xiii) Powergrld Fatehgarh Transmission Limited 

(xiv) Powergrid Rampur Sambhal Transmission Limited 

(xv) Powergrid Meerut Simbhavall Transmission limited 

(xvi) Central Transmission Utility of India Limited 

(xvii) Powergrld Ramgarh Transmission Limited 

(xviii) Powergrld Himachal Transmission Limited 

(xix) Powergrid Bikaner Transmission System Limited 

(XX) Powergrid Sikar Transmission Limited 

(xxi) Powergrid Bhadla Transmission Limited 

(xxii) Powergrid Aligarh Sikar Transmission Limited 

(xxiii) Powergrid Teleservices Limited 

(xxiv) Powergrid Energy Services Limited 

(XXV) Powergrid Narela Transmission Limited 

(xxvi) Powergrid Gomti Yamuna Transmission Limited 

(xxvii) Powergrid Neemuch Transmission System limited 

(xxvlii) Powergrid ER NER Transmission Limited 

(xxix) Powergrid ERWR Power Transmission Limited 

(XXX) Powergrid Khavda RE Transmission System limited (Erstwhile Khavda RE Transmission Limited) 

(xxxi) Powergrid Khavda 11· B Transmission Limited (Erstwhile Khavda 11-B Transmission Limited) 

(xxxii) Powergrid Khavda 11-C Transmission Limited (Erstwhile Khavda 11-C Transmission Limited) 

(xxxiii) Powergrid KPS2 Transmission System Limited (Erstwhile KPS2 Transmission Limited) 

(xxxiv) Powergrid KPS3 Transmission Limited (Erstwhile KPS3 Transmission Limited) 

(XXXV) Powergrid Raipur Pool Dhamtari Transmission limited (Erstwhile Raipur Pool Dhamtari Transmission Limited) 

(xxxvi) Powergrid Dharamjaigarh Transmission limited (Erstwhile Dharamjaigarh Transmission Limited) 

(xxxvii) Powergrid Bhadla Sikar Transmission Limited (Erstwhile Bhadla Sikar Transmission Limited) 

(xxxviii) Powergrid Ananthpuram Kurnool Transmission limited (Erstwhile Ananthpuram Kurnool Transmission limited)1 

(xxxix) Powergrid Bhadla Ill Transmission limited (Erstwhile Bhadla Ill Transmission limited)' 

(xl) POWERGRID Beawar Dausa Transmission limited (Erstwhile Beawar Dausa Transmission limited)2 

(xli) POWERGRID Ramgarh II Transmission limited (Erstwhile Ramgarh II Transmission limited)3 

(xlii) Powergrid Bikaner Neemrana Transmission limited (Erstwhile Bikaner Ill Neemrana Transmission limited) 4 

(xliii) Powergrid Neemrana Bareilly Transmission limited (Erstwhile Neemrana II Bareilly Transmission Limited) 4 

(xliv) Powergrid Vataman Transmission limited (Erstwhile Vataman Transmission limited) 5 

(xlv) Powergrid Koppa I Gadag Transmission limited (Erstwhile Koppa I II Gadag II Transmission limited) 5 

(xlvi) Sikar Khetri Transmission limited 6 

(xlvii) Bidar Transmission limited 6 

1 100% equity acquired from PFC Consulting Limited on 27.09.2023 
2 100% equity acquired from PFC Consulting limited on 30.10.2023 
3 100% equity acquired from REC Power Development and Consultancy Limited on 26.10.2023 
4 100% equity acquired from PF~ Consulting limited on 27.12.2023 
5 100% equity acquired from PFC Consulting Limited on 26.12.2023 
6 100% equity acquired from REC Power Development' and Consultancy Limited on 09.02 .2024 

(B) List of Joint Venture entitles: 

Powerlinks Trans 

Torrent Powergri 

Parbati Koldam T limited 



(iv) Sikkim Power Transmission Limited (Erstwhile Teestavalley Power Transmission Limited) 

(v) North East Transmission Company Limited 

(Vi) National High Power Test Lab Pvt Limited 

(vii) Blhar Grid Company Limited 

(viii) Energy Efficiency Services Limited 

(Ix) Cross Border Transmission limited 

(X) Butwal-Gorakhpur Cross Border Power Transmission Limited 

(Cl 

(Xi) RINL Powergrld TLT Pvt. llmited1 

(xii) Power Transmission Company Nepal llmited2 

1 Under process of liquidation. 
2 located outside India. 

Ust of Subsidiaries of Joint Venture entitles: 

(i) 

(ii) 
(iii) 

EESL EnergyPro Assets llmited1 

EESL Energy Solutions LLC1 

Convergence Energy Services Limited 

11ncorporated outside India 

(bl Is presented In accordance with the requirements of the Listing Regulations, in this regard; and 

(c) give a true and fair view, In conformity with the applicable Indian Accounting Standards and other accounting principles 

generally accepted In India, of the consolidated net profit Including other comprehensive Income and other financial 

information of the Group and Its Joint ventures for the quarter and year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 

Act, 2013 ("Act" ). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Consolidated Financial Results section of our report . We are independent of the Group and its joint ventures in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

•other Matter" paragraph below, ls sufficient and appropriate to provide a basis for our opinion. 

Responslbllltles of Management and Those Charged with Governance for the Consolidated Financial Results 

The Statements have been prepared on the basis of the consolidated financial statements. The Holding Company's Board of 

Directors are responsible for the preparation and presentation of these consolidated financial results that give a true and fair 

view of the consolidated net profit and other comprehensive income and other financial information of the Group including 

its joint ventures in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with the 

Listing Regulations. The respective Board of Directors of the companies included in the Group and of its joint ventures are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Group and its joint ventures and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
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In preparing the Consolldated Financial Results, the respective Board of Directors of the companies Included In the Group and 

of Its Joint ventures are responsible for assessing the ablllty of the Group and Its joint ventures to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included In the Group and of its joint ventures are responsible for 

overseeing the financial reporting process of the Group and of its joint ventures. 

Auditor's Responslbllltles for the Audit of the Consolldated Flnanclal Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from 

materlal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance Is a high level of assurance, but ls not a guarantee that an audit conducted In accordance with SAs will always detect 

a material misstatement when It exists. Misstatements can arise from fraud or error and are considered material if, 

individually or In the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolldated financial results. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated flnanclal results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery, Intentional omissions, 

misrepresentations, or the override of Internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the Group and its Joint ventures which are companies incorporated in India, have adequate 

Internal financial controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its joint ventures to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 

in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group and its joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 

within the Group and its joint ventures to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities Included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in the consolidated 

Financial Results, which have bJen audited by other auditors, such other auditors remain responsible for the 
I 

direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 
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our audit work and in evaluating the results of our work; and. (ii) to evaluate the effect of any Identified misstatements 

in the Consolidated Financial Statements. 

we communicate with those charged with governance of the Holding Company and such other entitles Included In the 

consolidated financial results of which we are the independent auditors regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, Including any significant deficiencies In Internal control th.at 

we identify during our audit. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding Independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our Independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the listing 

Regulations, as amended, to the extent applicable. 

Other Matters 

• The consolidated financial results Include the audited Financial Results of 

a) 43 subsidiaries whose financial statements reflect Group's share of total assets of Rs. 29,465.62 crore as at 31 March 

2024, Group's share of total revenue of Rs. 701.58 crore and Rs . 2,631.71 crore, Group's share of total net profit after 

tax of Rs. 215.53 crore and Rs. 793.91 crore, Group's share of total comprehensive income of Rs. 215.52 crore and 

Rs. 793.90 crore, for the quarter and year ended 31 March 2024 respectively and Group's share of net cash outflow 

of Rs. 199.96 crore for the year ended 31 March 2024 and 

b) 5 joint ventures whose financial statements reflect Group's share of net proflt/(loss) after tax of Rs.5 .29 crore and 

Rs. (3.86) crore and Group's share of total comprehensive income of Rs .5.36 crore and Rs. (3.75) crore for the quarter 

and year ended 31 March 2024 respectively. 

as considered in the consolidated financial results, which have been audited by their respective independent auditors. 

The independent auditors' reports on financial statements of these entities have been furnished to us and our opinion 

on the consolidated Financial Results, In so far as it relates to the amounts and disclosures included in respect of these 

entitles, Is based solely on the report of such auditors and the procedures performed by us are as stated in paragraph 

above. 

• The consolidated Financial Results Include the unaudited Financial Results of 

a) 4 subsidiaries whose financial statements reflect Group's share of total assets of Rs. 3,454.55 crore as at 31 March 

2024, Group's share of total revenue of Rs. 311.16 crore and Rs. 702.20 crore, Group's share of total net profit after 

tax of Rs. 144.19 crore and Rs. 224.75 crore, Group's share of total comprehensive income of Rs. 144.19 crore and 

Rs. 224.75 crore for the quarter and year ended 31 March 2024 respectively and Group's share of net cash outflow 

of Rs. 2.62 crores for the year ended 31 March 2024 and 

b) 7 joint ventures whose financial statements / financial information reflect Group's share of net profit/ (loss) after 

tax of Rs.56.44 crore and Rs. (15.69) crore and Group's share of total comprehensive income of Rs.55.05 crore and 

Rs. (17.51) crore for the quarter and year ended 31 March 2024, 

as considered in the consolidated financial results. These unaudited Financial Statements / financial information have 

been furnished to us by the Management and our opinion on the consolidated financial results, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries and joint ventures is based solely on such unaudited 

Financial Statements /financial information. In our opinion and according to the information and explanations given to 

us by the Management, these Financial Statements/ financial information are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors and the Financial Results/financial information certified 

by the Board of Directors. 

• The Statement include the results for the quarter ended 31 March 2024 and the corresponding quarter ended in the 

previous year as reported In these Consolidated financial results which are the balancing figure between the audited 

figures in respect of the f~II financial year and the published year to date figures up to the end of third quarter of the 



current and previous financial year respectively which were subjected to limited review, as required under the Listing 

Regulations. 

• The Statement Includes comparative figures for the corresponding quarter and year.ended 31 March 2023, which 

have been audited by the predecessor three Joint Statutory Auditors of the 'company, where they have expressed 

an unmodified opinion vlde their report dated 19 May 2023 on such audited consolidated financial results. 

Our opinion on the Statement ls not modified in respect of the above matters. 

Fors. RAMANAND AIYAR & co. 
Chartered Accountants 
FRN : 000990N 

PuneetJain 
Partner 
M. No. 520928 
UDIN: 

For Sagar & Associates 

Chartered Accountants 
FRN : 00351 OS 

--✓~ 
y __ , , 

AJay Kumar Mishra 
Partner 
M. No. 205468 
UDIN: 

Place: Mumbai 
Date: 22 May 2024 

I 

For Suresh Surana & Associates LLP 

Chartered Accountants 
FRN: 121750W/W-1 

~t~1f., 
Partner 
M. No. 062668 
UDIN: 

For G. D. Apte & Co. 

Chartered Accountants 
FRN : 100515W 

~ 
C. M. Dixit 

Partner 

M. No.17532 
UDIN: 
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केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

Date: 22nd May 2024 
To, 

Subject: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for 
FY 2023-24. 

Dear Sir, 

In Pursuant to SEBI Circular IMo. SEBI/HO/DDHS/DDHS-RACPODl/P/CIR/2023/172 dated October 19, 
2023, and pursuant to email communication received from NSE and BSE, details of Outstanding 
Qualified Borrowings and Incremental Qualified Borrowings for the financial year ended March 31, 2024 
are provided below: 

Sr. 
No. 

Particulars Amount (in Crores) 

1 Symbol POWERGRID 
2 Company Name Power Grid Corporation of India 

Limited 
3 Financial Year From 01-Apr-2023
4 Financial Year To 31-Mar-2024

5 
Outstanding Qualified Borrowings at the start of the 
financial year (Rs. In Crores) 

88,662.94 

6 Outstanding Qualified Borrowings at the end of the 
financial year (Rs. In Crores) 

86,814.05 

7 
Credit rating (highest in case of multiple ratings) ICRA   – [ICRA] AAA (Stable) 

CARE  – CARE AAA; Stable 
CRISIL – CRISIL AAA/Stable 

8 
incremental Borrowings done dufing.the year (Qualified 
Borrowings) (Rs. In Crores) 

8,053.00 

9 
Borrowings by way of issuance of debt securities during 
the year (Rs. In Crores) 

6,900.00 

The above disclosure shall be taken on record as an enclosure to the Audited Financial Results for 
financial year ended 31st March, 2024. 

Thanking you, 

For and on behalf of 
Power Grid Corporation of India Limited 

(Satyaprakash Dash)  
Company Secretary – 

Compliance Officer 

GM Listing  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, Bandra 
Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, 
Floor 25, Phiroze Jeebhoy Towers, 
Dalal Street, 
Mumbai-400001 



Symbol Company Name Financial From Financial To Outstanding Qualified Borrowings 
at the start of the financial year 
(Rs. In Crores) (On 01.04.2023)

Outstanding Qualified 
Borrowings at the end of the 
financial year (Rs. In Crores) (As 
on 31.03.2024)

Credit rating (highest in case of 
multiple ratings)

Incremental borrowing done 
during the year (qualified 
borrowings) (Rs. In Crores)

Borrowings by way of issuance of 
debt securities during the year 
(Rs. In Crores)

POWERGRID Power Grid Corporation of India Limited 01-Apr-2023 31-Mar-2024 88,662.94 86,814.05

ICRA   – [ICRA] AAA (Stable)
CARE  – CARE AAA; Stable
CRISIL – CRISIL AAA/Stable 8,053.00 6,900.00

# Non-Confidential



केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

POWERGRID/RMC-FIN/COMP/Mar-24/4 Dt.  22nd May 2024 

To, 
General Manager - Listing  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, Floor 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Reference: NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898 

Subject Information under Regulation 52(4), 52(7) and 54(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time for the quarter and financial year ended 
31st March 2024. 

Dear Sir, 

In pursuance of Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time, we hereby 
provide the following information for the quarter and financial year ended 31st March 
2024: 

Sl. Particular Details / Ratios 

1. Debt Equity Ratio
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

2. Debt Service Coverage ratio (%) Refer Audited Financial Results for the
Financial Year ended 31st March 2024. 

3. 
Interest Service Coverage Ratio 
(%) 

Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

4. 
Outstanding redeemable 
preference shares (quantity and 
value) 

Not applicable 

5. 
Capital Redemption reserve/ 
Debenture Redemption Reserve 
(Rs. in Crore) 

Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

6. Net Worth (Rs. in Crore)
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

7. 
Net Profit after tax (Rs. in 
Crore) 

Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

8. Earnings per Share (Rs.)
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 

9. Current Ratio 
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024. 



केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

Sl. Particular Details / Ratios 

10. 
Long term debt to working 
capital 

Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

11. 
Bad debts to Account 
receivable ratio 

Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

12. Current liability ratio
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

13. Total debts to total assets
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

14. Debtors turnover
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

15. Inventory turnover
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

16. Operating margin
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

17. Net profit margin
Refer Audited Financial Results for the 
Financial Year ended 31st March 2024 

18. 
Utilization of issue proceeds 
under Regulation 52(7) 

Utilisation certificate is attached. 

19. 
Material deviations, if any, 
under Regulation 52(7A) 

Not applicable 

20. 
Extent and Nature of Security 
Created and Maintained 

Bonds are secured by way of Registered 
Bond Trust Deed ranking pari-pasu on 
immovable property situated at Mauje 
Ambheti Taluka Kaparada in District Valsad 
Gujarat and Floating charges on the assets 
of the company with minimum security cover 
of 1.10 times. 

Thanking you, 
Yours faithfully 

(Satyaprakash Dash)  
Company Secretary – 

Compliance Officer 



To 
IDBI Trusteeship Services Limited 
Universal Insurance Building 
Ground Floor, Sir P.M. Road 
Fort, Mumbai - 400001 

S. Ramanand Aiyer & Co. 
CHARTERED ACCOUNTANTS 

708, 703 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHI 110 001 
Tels: 91 11 2331 9284 2335 2721 4151 0045 
sroiyor@yohoo.com, bola@sroco.in 
www.sroco.in 

CERTIFICATE 

Independent Statutory Auditor's Certificate with respect to maintenance of security cover 
(Asset Cover) in respect of listed non-convertible debt securities of Power Grid Corporation 
oflndia Limited as on 31st March 2024. 

We understand that Power Grid Corporation Of India Ltd. ("the Company") having its registered 
office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 is required to obtain a 
certificate from the statutory auditors for the purpose of submission with IDBI Trusteeship Services 
Limited with respect to maintenance of security cover (Asset Cover) in respect of listed non­
convertible debt securities of the Company as per Regulation 54 read with Regulation 56(1)(d) of 
Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements) Regulation, 
2015 ("Regulations") as amended from time to time in the format notified by SEBI Master Circular 
vide circular no. SEBI/HO/DDHS-PoDl/P/CIR/2023/109 dated 31st March 2023 as amended from 
time to time. 

Management's Responsibility 

The Company's Management is responsible for preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and calculation of 
security cover (Asset Cover) with respect to listed non-convertible debt securities of the Company as 
on 31st March 2024 in the format notified by SEBI vide circular no. SEBI Master Circular vide circular 
no. SEBI/HO/DDHS-PoDl/P /CIR/2023/109 dated 31st March 2023 as amended from time to time. 

Auditor's Responsibility 

Our responsibility is to provide reasonable assurance with respect to security cover (Asset Cover) 
maintained by the Company with respect to listed non-convertible debt securities as on 31st March 
2024. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

ft~"':;AI~~'?, 
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Office's also at 
Mumbai Kolkata Indore Gurugram 
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S. Ramanand Aiyar & Co. CONTINUATION SHEET NO. 

CHARTERED ACCOUNTANTS 

Opinion 
a. As per Annexure - 1 

b. Compliance of all covenants/terms of the issue in respect of the listed debt securities 

i. We have examined the compliances made by the Company in respect of the 
covenants/terms of the issue of the listed debt securities (NCD's) and certify that such 
covenants/terms of the issue have been complied by the Company. 

ii. The company has created a charge on immovable property (land) situated at Mauje 
Ambheti Taluka Kaparada in District Valsad Gujarat, ranking pari-passu with 
mortgage and charge already created for other borrowings. This immovable 
property, being land, insurance cover on the same is not required. 

There is a floating charge on whole of the company's assets (except investments, land 
and buildings, Roads and bridges, water supply, drainage and sewerage and current 
assets) for Secured Debt Securities. 

Restriction on Use 

This certificate is being issued to the IDBI Trusteeship Services Limited with respect to security cover 
(Asset Cover) maintained by the Power Grid Corporation of India Limited with respect to listed non­
convertible debt securities of the Company as on 31st March 2024. Our certificate should not to be 
used for any other purpose or by any person other than the addressees of this certificate. 
Accordingly, we do not accept or assume any liability or duty of care to any other person to whom 
this certificate is shown or into whose hands it may come save where expressly agreed by our prior 
consent in writing. 

For S. Ramanand Aiyar & Co. 
Chartered Accountants 
Firm's Registration Number-000990N 

Puneet Jain 
Partner 
M. No. 520928 

UDIN:Jt, 5~04~~ (!,J :Z.. "'11 CcW4{' 
Certificate No: SRA-RB/2024-2025/115 • 
Place: Mumbai 
Date: 22-05-2024 



Annexure-1 
Amount (Re in Crora) 

Column A Column B ColumnC Column D Column E Column F Column G Column H Column I ColumnJ Column K Column L Column M ColumnN ColumnO 

Oeacrtptlon of aa■at Excfualv• Charge Exclualve Parl-Pasau Part-PaHu Charge Part-Pa••u A■■eta not Ellmlnatlon (Total C to H) Related to only thOH Items covered by thla certificate 
for which thla Charge Charge Charge offered•• (amount In 

Particular• 
certificate relate Security nogatlV<I) 

AaNta ehared by Othera .. eta ct.bt amount Market Canylng /book Market Carrying value/book 
parl paHU debt on which conaldered Value for value for Value for value for part paaau 
holder there la part- more than AaHta excluafve charge Part pnau charui--■Hta 

(lnclud .. debt for Pnau charge once (due to charged on ■-Hta where charge where market value 
which thla certificate (excluding ex.elusive Exclusive market value I• A■uta la not aacertalnable 

Debt for which thla Other D•bt for which la la■u•d & other ct.bl Items cov.r•d plua part baala not aac•rtalnabl• or appllcabl• Total Value 
certJflcat.Mlng Secured thla certificate [For•lgn Curr.ncy In column F) puau or appllcabl• (For (For Eg. Bank (•K+l+M+N) 
l■■ued Debt Ming l■■ued loan GurantHd by charge) Eg. Bank Bal■n~, OSRA 

GOQ with pa~-paHu Balance, DSRA market value la not 
charge) market Y■lue la ■ppllcabfa) 

not appllcabl• 

R•latlng to Column F 

Book Book Yee/ Book Book 
Valu• Valua Nn Vatua Valu• 

ASSETS . . Yes . . 
Prooertv. Plant and Eauioment 1. Land & Building 0.69 0.00 6022.93 6.023.62 27.46 27.46 

2. Property, Plant 71,540.02 83,366.05 1,54,906.07 71,540.02 71 ,540.02 
and Eouloment 

Caoital Work-in-Prooress 9.589.17 9.589.17 
Rioht of Use Assets 396.28 396.28 
Goodwill 
Intanaible Assets 1,366.72 1.366.72 
Intangible Assets under 84.08 84.08 
Develooment 
Investment Prooertv 1.84 1.84 
Investments 9,339.89 9,339.89 
Loans 21 ,502.52 21 .502.52 
Inventories 1,311.57 1.311.57 
Trade Receivables 11,113.37 11.113.37 
Cash and Cash Eauivalents 2.620.55 2.620.55 
Bank Balances other than Cash 2,406.18 2,406.18 
and Cash Eauivalents 
Others 9.231 .26 15.528.61 24.759.87 
Total 71,540.71 1.25.139.80 48.741.22 2.45.421.73 27.46 71,540.02 71,567.48 

LIABILITIES 
Debt securities to which this Secured Bonds 42,005.59 42,005.59 42,005.59 42,005.59 
certificate oertains 
Other debt sharing pari-passu 
charge with above debt * 23,030.79 12,924.94 35,955.73 23,030.79 23,030.79 

Other Debt (Unsecured\ 23.383.43 23.383.43 
Subordinated debt not to be 
Borrowinos Short Tenn filled 2.693.52 2.693.52 
Bank 
Debt Securities Unsecured 22 317.23 22,317.23 
Others GOIBond 3.524.40 3.524.40 
Trade oavables 354.07 354.07 
Lease Liabilities 41 .42 41.42 
Provisions 643.11 643.11 
Others 27.631 .96 27,631 .96 
Total 65,036.38 12.924.94 80,589.14 1.58.550.46 65.036.38 65,036.38 
Cover on Book Value 1.10 
Cover on Market Value 1.10 

Exclusive Parl-Passu 1.10 

h~ >Al~~ Security Security Cover 
Cover Ratio Ratio ~<f 

. , 
' / \ O \ 

1. We confirm that the Company has complied with the covenants mentioned In the disclosure documents of the Secured Redeemable Non-convertible Debenture for the period ended 31 .03.2024 
1-, 

Ne~1f>ett,l )_:) • ~- The Market value of Rs. 27 .46 Crore of the Immovable property Is on the basis of certified valuation done on May 11, 2022. \,... 
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केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

POWERGRID/RMC-FIN/COMP/Mar-24 Dt. 22nd May 2024 
To, 
General Manager  
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 

 Mumbai-400051 

General Manager 
Department of Corporate Services 
BSE Limited, Floor 25,  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Subject: Compliance under regulation 52 (7) & 52(7A) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for 
the quarter ended 31st March 2024. 

Dear Sir, 

Pursuant to Regulation 52 (7) and Regulation 52(7A) of SEBI (Listing Obligation & 
Disclosure Requirements) Regulations, 2015 read with SEBI circular 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29,2022, please 
find enclosed herewith statement indicating utilization of issue proceeds and no 
deviation or variation in the use of proceeds of issue of listed non-convertible 
unsecured debentures for the quarter ended 31st March 2024 in the prescribed format 
as Annexure-1. 

Kindly take the above information on record. 

Thanking you, 

For and on behalf of 
Power Grid Corporation of India Limited 

(Satyaprakash Dash)  
Company Secretary – 

Compliance Officer 

Encl: Statement of Utilization of Issue Proceeds & Statement of Deviation or Variation 



केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

Annexure – 1 

A. Statement of utilization of issue proceeds:
Name of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 
(in 
Crores) 

Funds 
utilized 
(in 
Crores) 

Any 
devi
atio
n 
(Ye
s/ 
No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 
Power Grid 
Corporation of 
India Limited 

INE752E08718 
Private 
Placement 

Non-
convertible 
Securities 

12-10-2023 2,250.00 2,250.00 No - - 

Power Grid 
Corporation of 
India Limited 

INE752E08726 
Private 
Placement 

Non-
convertible 
Securities 

11-01-2024 2200.00 2200.00 No - - 

Power Grid 
Corporation of 
India Limited 

INE752E08734 
Private 
Placement 

Non-
convertible 
Securities 

12-03-2024 1,200.00  554.00 No - - 

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks 
Name of listed entity Power Grid Corporation of India Limited 

Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds As per Statement A of Annexure – 1 
Amount Raised As per Statement A of Annexure – 1 
Report filed for Quarter ended March 31, 2024 (Quarter-4, FY 2023-24) 
Is there a Deviation / Variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ offer 
document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the audit committee after review/ 
board of directors (in case there is no audit 
committee)  

Not applicable 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and 
where there has been a deviation, in the following 
table:  

Not applicable 



केȾीय कायाŊलय: "सौदािमनी", ɘॉट नंबर 2, सेƃर -29, गुŜŤाम -122001, (हįरयाणा) दूरभाष: 0124-2571700-719 
Corporate Office: “Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2571700-719

पंजीकृत कायाŊलय: बी -9, कुतुब इंːीǨूशनल एįरया, कटवाįरया सराय, नई िदʟी -110 016. दूरभाष: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. Tel: 011-26560112, 26560121, 26564812, 26564892,  

CIN : L40101DL1989GOI038121 
Website: www.powergrid.in

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the half year 
according to 
applicable object 
(INR Crores and in 
%) 

Remarks, 
if any 

- - - - - - - 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
For Power Grid Corporation of India Limited 

Name of signatory:  Satyaprakash Dash 
Designation:  Company Secretary & Compliance Officer 
Date: 22nd May 2024 



To 
IDBI Trusteeship Services Limited 
Universal Insurance Building 
Ground Floor, Sir P.M. Road 
Fort, Mumbai - 400001 

S. Ramanand Aiyer & Co. 
CHARTERED ACCOUNTANTS 

708, 703 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHI 110 001 
Tels: 91 11 2331 9284 2335 2721 4151 0045 
sroiyor@yohoo.com, bolo@sroco.in 
www.sroco.in 

CERTIFICATE 

Sub: Independent Statutory Auditor's Certificate with respect to funds raised from issuance of 
bonds and their utilization in Quarter-4, FY 2023-24. 

We understand that Power Grid Corporation of India Limited ("the Company") having its registered 
office at B-9, Qutub Institutional Area, Katwaria Sarai, New Delhi-110016, is required to obtain a 
certificate from the statutory auditors for the purpose of submission with IDBI Trusteeship Services 
Limited as per Regulation 52(7) & 52(7 A) read with Regulation 56(1) (a) of Securities and Exchange 
Board of India (Listing Obligation & Disclosure Requirements) Regulation, 2015 ("Regulations") with 
respect to funds raised from issuance of bonds (Non-Convertible Securities) and their utilization by 
the Company in Quarter-4, FY 2023-24. 

Management's Responsibility 

The Company's Management is responsible for preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to raising funds from issuance of bonds 
and their utilization by the Company in Quarter-4, FY 2023-24. 

Auditor's Responsibility 

Our responsibility is to provide reasonable assurance with respect to funds raised through issuance 
of bonds and their utilization during the Quarter-4, financial year 2023-24. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

Based on the financial statements for the Quarter ended on 31st March 2024 and further information 
and explanations given to us, we hereby certify that the Company has raised ~ 1250.00 during 
Quarter-2 and~ 2250.00 Cr. during Quarter-3 and~ 3400.00 Cr. during Q4 of FY 2023-24 by issuance 
of bonds (Non-Convertible Securities) and the issue proceeds are utilized for the purpose/object 
mentioned in the Term Sheet of Information Memorandum of Bonds. For details refer Annexure 1. 
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Office's also at 
Mumbai Kolkata Indore Gurugram 
Ernakulam Bengaluru Hyderabad 



S. Ramanand Aiyar & Co. 
CONTINUATION SHEET NO. 

CHARTERED ACCOUNTANTS 

Restriction on Use 

This certificate has been issued to the IDBI Trusteeship Services Limited with respect to bonds issued 
and their utilization by the Power Grid Corporation of India Limited during the Quarter-4, financial 
year 2023-24. Our certificate should not be used for any other purpose or by any person other than 
the addresses of this certificate. Accordingly, we do not accept or assume any liability or duty of care 
to any other person to whom this certificate is shown or into whose hands it may come save where 
expressly agreed by our prior consent in writing. 

For S. Ramanand Aiyar & Co. 
Chartered Accountants 
Firm's Registration Number-000990N 

~ 
Puneet Jain 
Partner 
M. No. 520928 

umN:J45~o 'l~~SJ z tvi D 1os4 
Certificate No: SRA-RB/2024-2025/116 
Place: Mumbai 
Date: 22-05-2024 



S. Ramanand Aiyar & Co. CONTINUATION SHEET NO. 

CHARTERED ACCOUNTANTS 

Annexure-1 
A. Statement of utilization of issue proceeds: 

Name of the ISIN Mode of Type of Date of Amount Funds Any If 8 is Yes, 
Issuer Fund instrument raising Raised Utilized devia then 

Raising funds (in (In tion specify the 
(Public Crores) Crores) (Yes/ purpose of 
issues/ No) for which 
Private the funds 
placemen were 
t) utilized 

1 2 3 4 5 6 7 8 9 
Power Grid 

Private 
Non-

Corporation of INE752E08718 
Placement 

convertible 12-10-2023 2,250.00 2,250.00 No -
India Limited Securities 
Power Grid 

Private 
Non-

Corporation of INE752E08726 Placement convertible 11-01-2024 2200.00 2200.00 No -
India Limited Securities 
Power Grid 

Private 
Non-

Corporation of INE752E08734 
Placement 

convertible 12-03-2024 1,200.00 554.00 No -
India Limited Securities 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars 
Name of listed entity 
Mode of Fund Raising 
Type of instrument 
Date of Raising Funds 
Amount Raised 
Report filed for quarter ended 
Is there a Deviation / Variation in use of funds raised? 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the Deviation / Variation 
Comments of the audit committee after review/ board of 
directors (in case there is no audit committee) 
Comments of the auditors, if any 

Objects for which funds have been raised and where 
there has been a deviation, in the following table: 

Original 
Object 

Modified 
Object, 
any 

Deviation could mean: 

Original 
if Allocation 

Modified 
allocation, 
if any 

Remarks 
Power Grid Corporation of India Limited 
Private Placement 
Non-Convertible Debentures 
As per Statement A of Annexure - 1 
As per Statement A of Annexure - 1 
March 31, 2024 (Quarter-4, FY 2023-24) 
No 
Not applicable 

Not applicable 
Not applicable 
Not applicable 
Not applicable 

Not applicable 

Not applicable 

Funds 
Utilised 

Amount of 
DeviationNariation 
for the half year 
according to 
applicable object 
(INR Crores and in 
%) 

Remarks, 
if any 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actual/ utilized as a ainst what was ori ina/1 disclosed. 

Rem 
arks, 
if any 

~o 

-

-

-
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