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The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001 

 

 

Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra-Kurla Complex, Bandra (East) 

Mumbai – 400051 

 

 

Dear Sir, 

 

The Board of Directors of the Company at their meeting held today i.e. 24th April, 2018 

approved the Audited Financial Results of the Company for the quarter and year ended 31st 

March 2018.   

 

The Board of Directors at the above said meeting recommended a dividend of Rs 2/- per Equity 

Share of Rs.10/- each for the financial year 2017-18. 

 

We would like to state that Price Waterhouse & Co, Chartered Accountants LLP, the Statutory 

Auditors of the Company have issued Auditors’ Report with unmodified opinion on the 

Financial Statements.  A copy of the Audited Financial Results along with Auditors’ Report is 

enclosed for your information and record. 

 

The Board meeting commenced at 11.30 a.m. and concluded at 3.00 p.m. 

 

Yours faithfully, 

THE TINPLATE COMPANY OF INDIA LIMITED 

 
( KAUSHIK SEAL ) 

COMPANY SECRETARY 

 

 Encl : as above 
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PART-I Rs. in Lakhs 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018 

PARTICULARS QUARTER ENDED YEAR ENDED 

31.03.18 31.12.17 31.03.17 31,03.18 31.03.17 

(Audited) (Audited) (Audited) (Audited) (Audited) 

1 Revenue from Operations (Note 2) 

(a) Sales 63,151.24 50,227.86 12,436.22 160,073.21 28,868.33 

Conversion Charges 13,489.58 17,765.91 52,396.23 

(b) Other Operating Income 6,338.60 4,465.02 1,163.41 13,941.18 1,884.04 

Revenue from Operations 69,489.84 54,692.88 27,089.21 191,780.30 83,148.60 

2 Other Income 338.63 360.81 491.80 1,648.20 1,879.98 

3 Total Income (1+2) 69,828.47 55,053.69 27,581.01 193,428.50 85,028.58 

4 Expenses: 

(a) Cost of Materials consumed 44,841.14 41,904.59 - 119,553.28 231.06 

(b) Purchases of stock-In-trade - 12,101.51 10,194.61 27,015.16 

(c) (lncrease)/Decrease in inventories of finished goods, Work-in-progress, 
5,201.44 (4,270.55) 39.99 (6,721.28) 735.86 

Stock-in-trade and scrap 

(d) Employee benefits expense 2,486.05 3,004.63 2,787.16 11,186.14 12,160.50 

(e) Finance costs 110.03 76.26 116.51 330.13 309.40 

(f) Consumption of stores and spare parts 1,381.49 1,279.39 1,191.06 5,344.35 5,171.57 

(g) Packing material consumed 1,104.40 1,122.90 1,062.49 4,399.32 3,949.47 

(h) Power and Fuel 3,800.67 3,691.26 3,167.24 14,658.55 12,082.36 

(i) Depreciation and amortisation expense 1,571.15 1,564.71 1,534.51 6,192.56 6,578.52 

(j) Excise duties 38.77 

(k) Other Expenses 4,837.19 4,463.29 3,876.58 16,769.11 12,689.78 

Total Expenses 65,333.56 52,836.48 25,877.05 181,906.77 80,962.45 

5 Profit before tax (3-4) 4,494.91 2,217.21 1,703.96 11,521.73 4,066.13 

6 Tax Expense 

Current Tax 1,643.33 956.22 697.63 4,745.73 1,841.58 

Deferred Tax 5.12 (17.97) (96.11) (540,28) (561.47) 

Total tax expenses 1,648.45 938.25 601.52 4,205.45 1,280.11 

7 Profit for the period (5-6) 2,846.46 1,278.96 1,102.44 7,316.28 2,786.02 

8 Other comprehensive income 

Items that will not be reclassified to profit or loss 485.76 6.62 88.39 217.04 (500.63) 

Income tax relating to items that will not be reclassified to profit or loss (168.11) (2.28) (30.59) (75.11) 173.26 

Total other comprehensive Income (Net of Tax) 317.65 4.34 57.80 141.93 (327.37) 

9 Total comprehensive Income for the period (7+8) 3,164.11 1,283.30 1,160.24 7,458.21 2,458.65 

Paid up Equity Share Capital ( face value of Equity Share is Rs. 10/-

10 each) 10,479.80 10,479.80 10,479.80 10,479.80 10,479.80 

11 Reserves (excluding Revaluation Reserve) 57,191.95 51,749.35 

12 (I) Earnings Per Share 

(of Rs. 10/- each) (not annualised- in Rupees) 

(a) Basic 2.72 1.22 1.05 6.99 2.66 

(b) Diluted 2.72 1.22 1.05 6.99 2.66 



Disclosure of assets and liabilities as per Regulation 33(3)(1) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as at 31st March, 2018 

ASSETS 

Non-current Assets 

(a) Property, Plant And Equipment 

(b) Capital Work-in-progress 

(c) Other intangible Assets 

(d) Financial Assets 
i) Investments 
ii) Loans

(e) Non current tax asset 

(I) Other Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than above 

(c) 

(v) Loans 
(vi) Other Financial Assets 

Other Non Current Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 

(b) Other Equity 

Liabilities 
Non-current Liabilities 

(a) Financial Liabilities 
i) Borrowings 
ii) Trade payables 

Total Assets 

iii) Other financial liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (net)

Current llabilitles 

(a) Financial Liabilities 
i) Borrowings 
ii) Trade Payables 
iii) Other Financial Liabilities 

(b) Provisions 

(c) Other non financial liabilities 

(d) Current Tax Liabilities (Net) 

Total Equity and Liabilities 

As at "5 at 

31.03.2018 31.03.2017 

Audited Audited 

56,428.72 60,006.44 

4,343.71 2,422.76 

276.91 372.02 

0.33 0.33 

64.08 69.63 

1,185.21 1,011.32 

446.22 439.20 

62,745.18 64,321.70 

19,370.99 6,491.92 

5,122.08 3,822.13 

9,704.84 8,234.84 

4,372.75 941.69 

234.71 91.11 

18.83 23.80 

152.45 2,415.88 

8,913.66 1,034.68 

47,890.31 23,056.05 

110,635.49 87,377.75 

10,479.80 10,479.80 

57,191.95 51,749.35 

67,671.75 62,229.15 

. 

. . 

. . 

6,383.66 6,608.72 

7,869.05 8,409.33 

14,252.71 15,018.05 

. 

17,787.94 6,895.90 

1,893.97 1,261.79 

1,006.76 1,190.04 

7,874.76 635.22 

147.60 147.60 

28,711.03 10,130.55 

110,635.49 87,377.75 

1 The above audited results have been reviewed and recommended by the Audit Committee at its meeting held on 16th April, 2018 and thereafter approved by the 

Board of Directors of the Company at its meeting held on 24th April, 2018. 

2 The Company's operations are predominantly in the manufacture and sale of Electrolytic Tin Mill products. The Company is managed organizationally as a unified 

entity and according to the management, this is a single segment company as envisaged in Ind AS-108 - Segment Reporting notified under the Companies (Indian 

Accounting Standards) Rules, 2015. 

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian 

Accounting Standards) Rules, 2015. 

4 The Board has recommended a dividend of Rs. 2/- per Equity Share of Rs. 10/- each for the year ended 31st March, 2018. 

5 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the 

third quarter of the current financial year. 

6 Commencing quarter ended 30th September 2017, the Company had transitioned from the arrangement of converting Hot Rolled Coils (HRC) supplied by Tata 

Steel limited (TSL) into Electrolytic Tinplate (ETP) and assisting TSL in ielling the same to the end consumers, to purchase of HRC from TSL and/ or other suppliers 

and manufacture and sale of ETP and other products on its own account; accordingly some of the line Items for the quarter and year ended 31st March, 2018 are 

not comparable with the corresponding previous periods. 
7 Figures for the corresponding period/ previous year have been rearranged and regrouped where necessary. 

Mumbai, 24th April, 2018 

IO(v." �"'-cr�0-
Tarun Kumar Daga 

Managing Director 

(Din : 01686499) 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF THE TINPLATE COMPANY OF INDIA LIMITED 

Report on the Indian Accounting Standards (Ind AS) f'inancial Statements 

1. We have auditcxi the acc-ompanying financial 5tatements of The Tinp1ate ('.,ompany of India
Limited (Kthe Company"), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies a.nd other explanatory information.

Management's Responsibility for the Ind AS Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Acn with respect to the preparation of these lud AS financial
statements to give a true and fair· view of the financial position, financfal performance (including
other comprehensive income); cash tlmvs and changes in equity of the C',ompany in accordance
with the accounting principles generally accepted in Tndia, including the fndian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amendro)
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the prmisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounth1g policies; making j11dgmenls and estimates that are
reasonable and pmdent; and de_c;ign, implementation and maintenance of adequate internal
financial controls, that were operating effa-tin�ly for ensuring the accurncy and completeness of
the accounting records, relevant to the preparation arid presentation of the Ind AS financial
statements that give a trne and fair Yicw and arc free from material misstatement, whether due to
fraud or error.

Auditors• Responsibility 

3. Our responsibility is tQ express an opinion on these Ind AS financial statements based on our
audit.

4. We have taken into account thf> provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report under the pro,;sions of the Act and the Rules made thereunder.

5. We conduct£,>d om· audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the lnstitute of Cl1artered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements alld plall and perform the
audit to obtain reasonabl!i' assurance :.'!bout whethl'\r the Ind AS financial statements are free from
material misstatement.

r • I I-•• ••••• ••�•••••••• ,,,.,._,,,,, '" , lun ••••••••• ••••• , 

Pl'ice ll'nterhouse & Co ClwrterC>d Accmmtcmts LLP, .56 & 57, Block D1V, Urmmcl Floor, 'A' Wing, Seetor V 
Sult Lake. Kollwt(I 7oou91, [)l{/iu 
'I': +91 (33) 44001 r 11 / 44662000, f!: +91 (3:,J ,•1404ao65 

Pdr e Wrt\c�rl'1(;�1�-.t', \\ Co \0 Pnnm�::-.l1i;·! r;rrr)} r-nn•;(?,1f.><l i'1lu Pii,:-t! \.•Vi\t,�1t11)rn,0 & C:o C:hnrtP!t·;d Au. uur1�n!:k, 11 P {,l l 1mi!1•d 11,lbiiily P,t11;i,)f<:hip wi!h It F it'+"!ntify no: 
U PIN ,V\C ,1J:1:i2) wJh oflr;r,; !1orri • .iuly !, ?Oi,t P,\�t 1t-1 �0over:>ior, lo Prlu� WMP.rhov-:.-0: \1\ Co C!l;)rt�r(�:-1 /\cr-(,1;n1.:1ntc- i ! P. il5 ICJ\I te}}J�!fal!1)11 ,,1::nllo< is 
304{.:21iEiE<K.-OOU9 ilC,\I H1Q!8Uat1on n�1mber t�etwc c-,c:>nvers;nn -Nd� 3040�51:::} 



Price Waterhouse & Co Chal"tered Accountants LLP 
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6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disc! 1 in the Ind AS financial stat ment . The pr ure IC'cted depend 011 the auditors' 
judgment. including the ass sm nt of 1h 1i 'k of mat rial mi tatement of the Ind finanC'ial 

talE>m 111s. wh •th r du Lo fraud or error. In making thos ri k essm nts. the auditor 
consid 'I'S internal financial control rel vant lo th ·Company's p parati u of lh Tnd A fina11 inl 
tat men ts that i,P a tru • , 11d fair, ie,\. in order lo d ign udil proc.cdur that are a.ppr print 

in the cir um tan es. An audit al o includes , alualing th a µre prial n of the ace unting 
policies u ed and the reasonabl n of th a unting �..timates marle by the mpa11y·s 
Directors, as well as e\·aluating the overall presentation of the Ind AS finandal statements. 

7. We belie\e that the audit evidence we have obtained is sufficient and appropriate to prm-ide a
basis for our audit opinion on the Ind AS financial statements.

Opinion 

8. In our opinion and to the best of our information and according to the explanations given to us,
lh nfort•s.:iirl In • furnn ial tnt ments give the i1tforn1ation reQuirecl by Lh ct in th mann r
: r q ured and give · tn1 · and fair , i \\ in conformil with th a unti11g principl g nerall.'
act'epte<l m lndin of thl" l t , ff air o th Comp, n) at Mai h 31, 2 t8. and it total
comr rch 1 • he inco111 ( nwri in• f p o 1t and th r mp h n. h . 111com ) lts c,1..<:h flows ,tnd
the changes in equity for the year ended on that date.

Other Matter 

9. ThP Ind ,\8 financinl s al 111 ms th ' mpany fi r th year n led Mamh ..,,, 2 17, W('1 audit
t y an< tlwr firm of cha11 rd a untanl's under the Comp:.tni • t. '..! 1· , h . ,id lh ir re1.x.>rt
tfated µdi 21, 2017, exprcssc<l an rn modified opinion n tho fina.1\ .ial t,1tement . 011r 01 inion
is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements 

10. At rrq111rr<l h) th
fl11dia in l•rm·

11. As required by Section 143 (3) of the Act, we report that:

(a) We ha\t) sought and obtained all the information and explanations which to the be-st of our
knowledge and belief were necessary for tbe purposes of our audit.

(h} In our opinion, proper books of account as required by law ha,·e been kept by the Company so far 
as it appears from our Pxamination of those books. 



Price Waterhouse & Co Chartered Accountants LLP 
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensi,·e income), the
Cash Flow Statement and the Statement of Changes in Equity dealt \\ith by this Report are in
agreement \\ith the books of account.

(d) In our opinion, the � r 'd Ind AS finandal statements comply ½-ith the Indian Accounting
Standards specified under Section 133 of the Act. 

(e) On lhc basi of the written rep,· ntation recciv d from the clir tors as on April 2_. 2018 taken
on record by th Board of Din.>ctor . n ne f th dit I ts di 11nlified as on March 31, 2018 
from being appointed as a director in terms of Section 164 (2) of the Act.,

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors' Report in accordance with Rule n
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

1. The C",ompany has disclosed the impact, if any, of pending litigations as at March 31, 2018
on its financial position in its Ind AS financial statements - Refer Note 33( a);

ii. The Company did not have any long-term contracts including derivative contracts as at 
Marcn.31, 2018;

m. There has been no delay in transfeni.ng amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March
31, 2018 except for amounts aggregating to Rs. 0.28 lakhs, which according to the
information and explanations prmided by the management L5· held in abeyance due to
pending legal cases - Refer Note 18(b).

'"· The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2018. 

Gumgram 
April 24, 2018 

For Price Waterhouse & Co Chartered Accountants LLP 
�- m R �i tratio11 Numl r: 304026E/E-300009 

h rl •1 I untant 

.. )� , Jil .h:-itte1J 
Partner 
Membership Number: 057134 
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