WABAG

An ISO 9001 Company

25" May 2017
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, Plot No. C/1, G Block, Floor 25, P J Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (E), Mumbai ~ 400 001

Mumbai — 400 051

Dear Sir / Madam,

~ Sub : Outcome of Board Meeting & Audited Financial Results for the year ended 315 March
2017

Ref : NSE Symbol: WABAG / BSE Scrip Code: 533269

1. The Board of Directors (“Board”) of the Company met today, the 25" May 2017 to consider
and approve the audited financial results of the Company (both standalone and
consolidated) for the year ended 31% March 2017. A copy of the audited financial results
in the prescribed format, reviewed by the Audit Commitiee and approved by the Board
along with declaration of unmodified opinion on the financial results for the financial year
ended 315 March 2017 is enclosed herewith. Also please find enclosed a copy of the press
release issued by the Company in this regard.

2. The Board of Directors have recommended a dividend of Rs.4/- (Rupees Four only) per
equity share of the face value of Rs.2/- each (200%) on the paid up equity capital of the
Company.

3. The dividend on Equity Shares, if declared at the ensuing Annual General Meeting to be
“held on 27" July 2017, will be credited between 28" July 2017 and 3" August 2017 to
those Members whose names appear on the Company’s Register of Members and to the
beneficial owners as per the particulars to be furnished by the Depositories as on close of
-the Business hours on 14" July 2017.

4. The Register of Members and Share Transfer Books of the Company will remain closed
from 15™ July 2017 to 27" July 2017 (both days inclusive) for the purpose of Dividend and
22" Annual General Meeting of the Company to be held on 27" Juiy 2017.

5. Considering the growth plans, newer business opportunities which would fuel the next
phase of growth of the Company, the Board of Directors have inter-alia approved the
proposal of fund raising upto an amount of Rs. 400 Crores as and when required through
issuance of securities by way of public/ preferential allotment/ private placement including
qualified institutional placement in accordance with SEBI ICDR Regulations 2009 and
have decided to obtain an enabling resolution from the shareholders of the Compa
the forthcomlng Annual General Meeting. 7
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_ An 13S0 9001 Company
_ The meeting of the Board of Directors commenced at 3.15 PM & concluded at 11.45 PM
_ The Stakeholders Relationship Committee of the Board at their meeting held today allotted

4666 equity shares of Rs.2/- each to the eligible employees under the prevailing ESOP
Scheme of the Company.

The Audited Financial Results of the Company for the year ended 31% March 2017 is also
available on Company's website at www,.wabag.com.

Kindly take note of the above.

Thanking you,

For VA TECH WABAG LIMITED
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Encl: as above
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Walker Chandiol & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Prestige Polygon

471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 000Q
F +91 44 4294 0044

Independent Auditor’s Report on Consolidated Financial Results of the Company Putsuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of VA Tech Wabag Limited

1. We have audited the consolidated financial results of VA Tech Wabag Limited (‘the HO].dltlg
Company’} and its subsidiaties (the Holding Company and its subsidiaries together referred fo as the
Group’), its associates and joint ventures for the year ended 31 March 2017, being submitted by the
Holding Company pursuant to the tequirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 4 to the consolidated
financial results regarding the figures for the quarter ended 31 March 2017 as reported in these
consolidated financial results, which are the balancing figures between audited consolidated figures in
respect of the full financial year and the published consolidated year to date figures up to the end of
the third quarter of the financial year. Also, the figures up to the end of the third quarter had only
been teviewed and not subjected to audit. These consolidated financial results are based on the
consolidated financial statements for the year ended 31 March 2017 prepared in accordance with the
accounting principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 (‘the Act’) and published consolidated yeat to
date figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measutrernent principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Holding Company’s management. Qur tesponsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial statements for the year ended 31
March 2017 and our review of consolidated financial results for the nine months period ended 31
December 2016.
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5 We conducted our audir in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and
hased on the consideration of the reports of other auditors on separate financial results and on other
financial information of the subsidiaries, associates and joint ventures, the consolidated financial
results: '

()  include the financial results for the year ended 31 March 2017, of the following entities:
Subsidiaries

VA Tech Wabag (Singapore) Pte. Ltd, Singapore
VA Tech Wabag GmbIH, Austria
VA Tech Wabag Deutschland GmbH, Germany
VA Tech Wabag Algerie s.a.r.], Algeria
VA Tech Wabag Brno spol SR.O, Czech Republic
VA Tech Wabag Tunisie s.a.r.l, Tunisia
Wabag Water Services s.r.l, Romania
VA Tech Wabag S U Teknolojisi Ve Ticaret A.S, Turkey
VA Tech Wabag Muscat LLC, Oman
VA Tech Wabag (Philippines) Inc., Philippines
VA Tech Wabag (Spain) S.I.U, Spain
Wabag Wassertechnik AG, Switzerland
. Ujams Wastewater Treatment Company (Pty) Ltd, Namibia
Wabag Water Setvices (Macao) Ltd, Macau
Wabag Litnited, Thailand
Wabag Operation and Maintenance WLL, Bahrain
Wabag Belhasa JV WLL, Bahrain
Wabag Muhibbah JV SDN BHD, Malaysia
VA Tech Wabag Limited Pratibha Industries Limited JV, Nepal
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Jointly controlled entity

t. International Water Treatment LLC, Oman
Associates

u. VA Tech Wabag & Roots Contracting LLC., Qatar

v. Windhoek Goreangab Opetating Company (Pty) Limited,
Namibia

Chartered Accountants
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(if)y  are presented in accordance with the requirements of Regulatdon 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016 in this regard and

(i)  give a true and fair view of the consolidated net profit (including other comprehensive incotne)
and other financial information m conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended 31 March
2017.

Emphasis of Matter

4. We draw attention to the following Emphasis of Matter to the audit opinion on the financial
results of VA Tech Wabag Brno Spol SR.O, Czech Republic a subsidiary of the Holding
Company issued by an independent firm of Chartered Accountants vide its report dated 24 May
2017 reproduced by us as under.

We draw attention to Note 7 of the financial results which describes the uncertainty related to the
outcome of the reorganization insolvency proceedings against a customer of its subsidiary companies
in the Czech Republic. The Group based on the positive developments during the year believes that
the amounts outstanding from this customer need not be impaired and are fully recoverable. Pending
ultimate outcome of this matter which cannot be determitned presently, no impairment has been made
in the financial statements. Our opinion is not modified in respect of this matter.

5. We did nor audit the financial statements of 18 subsidiaries, whose financial statements reflect total
assets of T 136,778 lakhs and net assets of ¥ 28,152 lakhs as at 31 March 2017, and total revenues ofs™
% 154,436 lakhs for the year ended on that date, as considered in the consolidated financial resulrs.”
The consolidated financial results also include the Group’s shate of net loss (including other
comptehensive income) of ¥ 5,819 lakhs for the year ended 31 March 2017, as considered in the
consolidated financial résults, in respect of 2 associates and 1 joint venture, whose {inancial statements
have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the management and out opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
associates and joint ventures, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Citculars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, in so far as it relates to the aforesaid subsidiaties, associates and joint ventures, are based solely
on the reports of such other anditors.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our rellance on the work done by and the reports of the other auditors.

Chartered Accountants
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6. The Holding Company had prepared separate consolidated financial results for the year ended 31
March 2016, based on the consolidated financial statements for the year ended 31 March 2016
prepared in accordance with Accounting Standards ("AS”) presctibed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial
results for the nine months period ended 31 December 2015 prepared in accordance with the
recognition and measurement principles laid down in AS 25, Interim Financial Reporting, prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 {as
amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other
accounting principles generally accepted in India, on which we issued auditor’s report dated 06
February 2016. These consolidated financial results for the year ended 31 March 2016 have been
adjusted for the differences m the accounting principles adopted by the Holding Company on
transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect of
this matter.
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For Walker Chandiok & Co LLP
Chartered Accountants
Firm Ragistration No.: OOlD?éN/N500013
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of VA Tech Wabag Limited

1 We have audited the standalone financial results of VA Tech Wabag Limited (‘the Company’) for the
year ended 31 March 2017, being submitted by the Company pursuant to the requirement of Regulation’
33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. Attention is.
drawn to Note 4 to the standalone financial results regarding the figures for the quarter ended 31 March
2017 as reported in these standalone financial results, which are the balancing figures between audited
standalone figures in respect of the full financial year and the published standalone year to date figures
up to the end of the third quarter of the financial year. Also, the figures up to the end of the third
quartet had only been reviewed and not subjected to audit. These standalone financial results are based
on the standalone financial statements for the year ended 31 March 2017 prepared in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 {‘the Act) and published standalone year to
date figures up to the end of the third quarter of the finandial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these standalone financial results based on
our audit of the standalone financial statements for the year ended 31 March 2017 and our review of
standalone financial results for the nine months period ended 31 December 2016.

n We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial resulis are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. -

Chartered Accountants i
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in our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and  Disclosure  Requirements) Regulations, 2015, read with SEBI  Circulars
CIR/CFD/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016 in this regard; and

(i) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
mncluding Ind AS specified under Section 133 of the Act for the year ended 31 March 2017,

The Company had prepared separate standalone financial results for the year ended 31 Match 2016,
based on the standalone financial statements for the year ended 31 Matrch 2016 prepared in accordance
with Accounting Standards (“AS") prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine months
period ended 31 December 2015 prepared in accordance with the recognition and measurement
principles kadd down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014 (as amended) and SEBI Citcular
CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting ptinciples generally
accepted in India, on which we 1ssued auditor’s report dated 6 February 2016. These standalone financial
results for the year ended 31 March 2016 have been adjusted for the differences in the accounting
principles adopted by the Company on transition to Ind AS, which have also been audited by us. Our
opinion is not medified in respect of this matter.
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For Walker Chandiock & Co LLP
Chartered Accountants
Firm Reg} i 3 001076N/N500013
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An 180 9001 Company

25" May 2017

Listing Department, Department of Corporate Services
National Stock Exchange of India Limited, BSE Ltd,

Plot No C/1, G Block, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra-Kuria Complex, Dalal Street,

Bandra (E), Mumbai - 400001

Mumbai - 400051

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with Unmodified Opinion on Audited
Financial Results for the financial year ended 31° March, 2017

In terms of the provisions of Regulations 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 as amended thereof and read with SEBI circular dated 27%
May 2016, We the undersigned of VA TECH WABAG LIMITED, hereby declare that Walker
Chandiok & Co LLP, Chartered Accountants, the Statutory Auditors of the Company have
issued an Audit Report with unmodified opinion on audited financial results of the Company
(Standalone & Consolidated) for the financial year ended 31 March 2017.

P
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Kindly take note of the above.
Thahking You,

Yours faithfully,
For VA TECH WABAG LIMITED
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Rajiv Mittal Parthasarathy Gopalan R Swaminathan
Managing Director & Chief Financial Officer Company secretary
Group CEQ

Sustainable solutions, for a better life

: 1 +01-44-3923 2323
VA TECH WABAG LIMITED Board : +
CIN : L45205TN1995PLC030231 Fax B +91-44-3923 2324
“WABAG HOUSE" Email : wabag@wabag.in
No.17, 200 Feet Thoraipakkam - Pallavaram Main Road, Web * www.waba g.com

Sunnambu Kolathur, Chennai 600 117, india.




PRESS RELEASE For Immediate Publication
Chennai, India May 25, 2017

May 25, 2017: VA TECH WABAG LIMITED, a leading Indian Multinational Company in the
water sector announced today its financial results for the quarter and full year ended 31%
March, 2017.

Highlights:

Consolidated Sales for the full year stood at Rs. 3,208 crore registering a stellar growth of
28% over last year. The PAT registered an impressive growth of 15% and stood at Rs.
102.4 crore despite the liquidated damages in the Oman project. The working capital no.
of days improved to 68 days as on 31 March 2017 from the 77 days in 315 March 2016.

Major orders won during the period are:

1.

WABAG announces FY 17 Resulis;
Consolidated Sales up by 28%; PAT of Rs. 102 crores;
Board recommends final dividend of 200%

Consolidated Sales at Rs. 3,208 croré up by 28%

Consolidated PAT at 102.4 crore up by 15%

Order intake of more than Rs. 3,600 crore -
Order Book of over Rs. 8,100 crore including Framework contracts of about

Rs. 870 crore

Board recommends Dividend of Rs. 4 per equity share of face value Rs. 2 each
(200%).

WABAG India won an order from Dangote Oil Refining Company in Nigeria for a
value of about US$ 105.5 million. This is the second direct order for WABAG from
Dangote after the Raw Water Treatment Plant order for Dangote Fertilizers which
is in an advanced stage of execution. Dangote Group is the largest Industrial
Conglomerate in West Africa. WABAG’'s scope of work includes Design,
Engineering, Procurement, Supervision of Installation and Commissioning &
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Testing of an Effluent Treatment Plant with Reverse Osmosis, Demineralization &
Condensate Polishing and Raw Water Treatment Package.

2. WABAG India continued its success in the Qil and Gas space by winning the Sea
Water Reverse Osmosis (SWRO) Plant order for a major Refinery Company In
Indonesia. The value of the contract is around USS$ 31.5 Mn. WABAG's scope of
work includes design, engineering, supply of equipment and supervision of
construction, installation & commissioning of the SWRO based Desalination plant.
This project is planned as part of the expansion of one of its refinery and shall
provide water required to meet its process requirements.

Commenting on the results, Mr. Rajiv Mittal, Managing Director, VA TECH WABAG
LIMITED said “The year FY17 has been a remarkable year. | am happy that
notwithstanding the liquidated damages in the Oman Desalination Project, the Company
has delivered a stellar performance in terms of topline and bottomline. Focused and
faster execution in large projects helped the Company to meet its upper band of revenue
guidance.”

ok kK ok

For Further information, please contact:
Mr. T V Gopal, Chief Manager - Public Relations
VA TECH WABAG LIMITED | Tel: +91 4439232260 | Email: tv_gopal@wabag.in

About WABAG: Around the world, the WABAG name stands for innovative and successful
solutions in the water engineering sector. As an internationally respected expert group, we act
as a systems specialist and full service provider with a focus on the planning, installation and
operation of drinking and wastewater plants for local government and industry in the growth
markets of Asia, North Africa, Middle East, the Central and Eastern Europe states. The WABAG
Group represents a leading multinational player with a workforce of over 2,000 and has
companies and offices in more than 22 countries. It disposes over unigque technological know-
how, based on innovative, patented technologies and long-term experience. Since 1995, WABAG
has completed over 900 water and wastewater plants worldwide. Through the conservation and
ecological use of the world's most valuable resource, WABAG has made a sustained contribution
to an improvement in the quality of life of well over a hundred million people. WABAG is thus
one of the world's leading partners for investments in a future that is worth living.






