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Audited Financial Results for financial vear ended 31st Mar 2014

Tmonths | Precedings | Correapoeding 3] Tearis Date |
Particulurn ended mouths ended | months ended | Ggures for current
132014 312203 JEA320LE Period ended
3132014
Audited]  Unsudited| Audited Audited
1 {n} Net Suleslncome frem Opesstions (Net of oodsn duty) 106,732 o4, 1 48 81,518 1B
Onar Isenma 135 467 172 1,120
Total incaane from eperations (pet) 106,871 4,615 A2,050 442,985
2 Bxpesses
o Costof saterials cosremzd 73,781 3091E 35,085 25,158 184,500
b. Purthese of stock in tade IR 438 24,153 32,106 10, D5 104,833
& Change in ieiories of faished goods, wonk-in-progress
and stock-n-trade {24,706) 11,946 {14,198}/ (15,783) {9,227%
d. Exployen bemefits mepesse 0,266 8,116 THE 32,588 0,399
& Dup in and i P 1,505 1L.Nns 1,645 7110 8,008
£ Chor expesses 16,859 17,085 13,136 58,143 59,362
Toinl exy 105,585 3,947 79526 421,680 374,586
3 Profit from eperufions before other income and finance
cuatai1-2) 1,286 £68 2,264 21,509 19,177
4 Oher Incoma 345 27 7 783 32
3 Profit from erdinary activifies before fnance costs 1,631 655 2,471 13,082 19,569
6 Finemes ooty [iFE] 528 494 1613 1,712
7 Profil from erdinary activities after Snance costs bt before:
exceptional items (5-6) 002 166 L5717 20,479 17,857
B Exceg | fiemy (Refer noge 2 & 3} - - . 1,043 054
¥ Profit frem erdinary activities before tax (7-8) 1,002 168 1,977 19,436 16,900
11} Tax epemse § 346 52 £45 6,649 5405
11 Mt Frofit {+)f Loz {-] from Ordinary Activities after taa {9
10} 656 107 1332 12,787 11,408
12E dinesy ey - - . N -
13 Mgt Profit for the period (11-12) [ 167 1331 13,787 11,408 |
14 Pricdup sty share capitel 4329 4,329 4,329 4,329 4319
Vitlus Ft 0 por stene)
1% Reserees exchiding Revalueson Beserves a5 per beluses sheet of |
peEwinus noooumEng year 120 658 108,926
15 Exmings Per Shese {EPFS)
n) B sd dlted EFS befome Extranndzary items Sor the .52 0.as 308 o554 2635
[pericd, far B veer o dirle and for the peevinus year {not
anmyaalised)
1) Basic snd dilited EPS after Extraordinary items fir de 1.52 0.25 108 .54 26.35
prricd, for e year to dete md for the previous yer {not
mzalised)
3 menths Precedingd | Correspanding 3 Year to Date Year to Date
Particulars ended mooths ended | months ended | figures for corrent | figures for previoos
301032004 3213 J1%zm3 Pariod eaded Period ended
1A ILB013
~ Audited]  Unandited Audited Audited] Andited
A, PARTICULARS OF SHAREHOLDING
1 Public stareholding
Mumber of Shares 11,542,410 11,542,430 11,542 420 10,542,420 11,542,420
- of 6. TH| 26, 7% 26.T% 26,74, 26T
2 Proenogers and promoiss groep Shascholding
4) Pledged § Enpambeped
Mambes of Shares . - . . ~
" Percentags of Sheres {45 0 % of the wal sheehcliling of - - - - -
presoter and prosncier group)
Percentge of Shares {as o % of fhe waal shase capital of the . - - . -
comgprar)
b} Mea-emcumbesed
Wamber of Skarss 31743220 31,743,220 31,743,220 31,743,700 31,743,120
«  Percentngs of Shases (a5 0 % of fhe wonl shaseholding of 100 100% 1003 100 100%
RO End FremGar B
+ Percenmge of Sheves (65 0 H-0f the ol shars copital of e TE.3% T3.3% TI3% 733 73.3%
caEpEy)
Particulara 3 Moalks
ended
anwazans_|
B, [INVESTOR COMPLAINTS B
Pendizg at the beginsing of the quarter Ml
| Received dusmg the guster Ml
Dilsposed of during i quarier Nil
Remnining unresclved at the end of the gearner Mil

"1 The sbove feslts for the quarter and year snded 3 L5t Mar 2014 burve Eeer reviewsd by the Asdis Commities at its meetisg beld o April 25, 314 and thereafier
approved by the Board of Diroctors af its mesting held on April 29, 2014
The Bpard of Directors ot its mesting held oo Apeil 29, 2014 recomsnanded payment af Dividend of $0% on equity sheres for the financial vesr ended March 31,
2014

2 On ISSwuﬂhﬂmlllhkﬂﬂﬂdw*fdtmeﬂhymﬂmﬁhmhﬂwﬂahﬁlywﬂﬁ}hm;hﬂmq{
earlber "Piastics” segmeat, moluding the Campany’s Styropor® prodisction fasility at Thane, subject to requisite spproval{s) as ey be secessary, The Company had
made & provigion far impalrment aggregatmg Re 954 Lakhs m mespect of the net fined assets related to this which had bees disclosed s am exceptional item in the
PO YBRT,

3 Durimg the carrest year the Company had declared voluntary retrement scherme for the Thase site and accordingly compensstion apgregsting Re 1,043 eichs had
been paid and digchosed &5 a0 exceptions] Rem.

4 PFigures for the guaner ended 3151 Masch 2004 and the comespoading goanter ended in the previoss year is reporied in these finamcial resulls are the balanaing
figures betwesn audited figures in respect of the full fimencinl year and the published year to dote figures upo tse end of ke quarter of the relevent Snescial year,
Alziy the figures upio the end of e third quarter had anly been reviewsd and not pebjected o wudit

§ Pursuant to the netification dated 29th December 2001 rsyeed by the Ministry of Carporate Affsins amending the Accounting Standsrd 11, the Crenpay hus
exercioed the option in terms of Para 454 insested in the Stendard for Jong term foreign canvency monetary sssets and liabilsties Cansequently an amosnt of R,
3,544 lakka i takes 1o capilal wotk in progressficed msets ox =1 31st Mangh 31014

& Provislon for taxetion inciudes provissan for cament inpome tny and deferred tax

7 Previeas perod's figures have been regrouped, wissrever necessary o confonm 10 current pesiod's clasaificatsan.

e il Basf com aif of the s

Mumbai Raman Ramachandran , Ph.D
April 2%, 2014 Chairman & Managiag Directar



Segment - wise Revenue, Results and Capital Employed

(Rs. In Lakhs)
3 months| Preceding 3] Corresponding 3 Year to Date| ear
ended months|  months ended| figures for current| figures for previous
31/03/2014 ended J1/03/2013 period ended period ended
I1M22013 3032014 3170372013
Audited Unaudited Audited Audited Audited
1. Segment Revenue
a, Agricultural Solution 12,623 8,930 8,862 104,479 92,204
b. Performance Products 44,670 44 553 34 839 168,248 141,717
€. Chemicals 1,432 1,584 1,288 6,179 8,882
d. Functional Materials & Solution 46,357 38,526 35,708 158,314 145,034
e. Others 1,788 1,022 1,412 5,769 6,136
Total 106,871 84,615 82,090 442 989 394,063
Less: Inter - segment revenue - - - - -
| Total income from operations (nef) 106,871 94,615 82,090 442,969 394,063
2. Segment Results
Profit] Loss) before tax and interest
a, Agricultural Sclution - (338) {1,204) (879) 14,271 7,604
b. Performance Products 3,801 3.841 2,387 14,159 11,509
c. Chemicals 414 696 385 2,358 2,897
d. Functional Materials & Solution {B5E6) (1,818) 1,060 {4,794) 1.589
&, Others 253 250 140 am 385
Total 3,273 1,675 3,273 26,865 24,634
Less : (i) Finance costs 629 5289 494 1613 1,712
{ii) Other un-allocable expenditure net off 1,642 880 802 4773 5,065
un-allocable other income:
Total Profit Before Tax and exceptional items 1,002 166 1977 20479 17,857
Excaptional items ( Refer note 2 and 3) - - - 1,043 G864
Total Profit Before Tax 1,002 166 1,977 19,436 16,803
3. Capital Employed
{ Segment Assets - Segment Liabilities)
a. Agricultural Solution 32,077 19,102 26,948 32,077 26,948
b. Performance Products &7.917 60,921 54 841 57917 54 841
c. Chemicals 8813 3,957 3,487 8813 3,487
d. Functional Materials & Solution 48,029 48,631 32,008 48,029 32,008
&, Others 4162 4247 2,156 4162 2,156
f. Unallocated {25 981) (10,456) {5,185) (25,981) (5.185)}
| Total 125017 |~ 126,402 114,255 125,017 114,265

- The Company had reorganised its segment structure with effect from 1st April 2013 to better align to market needs. Accordingly, the Plastic Segment
has ceased to exist. Functional Solution Segment has now been renamed as Functional Materials & Solution. This segment includes Styropor, part of
Engineering Plastics and part of Polyurethanes which were earlier in Plastic Segment. The remaining part of the earlier Plastic Segment are now
in¢luded in the Chemicals Segment. Previous pericd segment figures are regrouped in accordance with revised segment structure.

- Agricultural Solution includes agrochemicals which is seasonal in nature,

- Performance Products includes tanning agents, leather chemicals, textile chemicals, dispersion chemicals, speciality chemicals and fine chemicals for
the food, pharmaceuticals, animal feed and cosmetic industries. Speciality chemicals include additives, water treatment and paper treatment, home and

fabric care chemicals.

- Chemicals includes monomers, intermediates and petrochemicals.
- Functional Materials & Solution includes catalysts, coatings, construction chemicals, styropor, polyurethanes system and engineering plastics.

- Others includes technical and service charges,

oV



BASF India Limited

Regd. Office : VIBGYOR Towers, Unit No. 101, 1st floor, G block, C-62, Bandra Kurla
Complex, Bandra (E), Mumbai 400 051.

Statement of Assets and Liabilities as on 31st March 2014

{Rs. In Lalhs)
Particulars Year Year
ended ended
310372014 31/03/2013
Aundited Audited
A |EQUITY AND LIABILITIES
1 |Sharcholders' funds
() Share capital 4,329 4,329
{b) Reserves and surplus 120,688 109,926
-Sub-total - Sharcholders' funds 125,017 114,255
2 iNon-current liabilities
{8) Long term borrowings 74,176 25,827
{b) Deferred tax liabilities (net) - 93
(c) Other long term liabilities 22,712 5,097
{d) Long termn provisions 3.268 2,860
Sub-total - Non-current liabilities) 100,156 33,877
3 |Current liabilities
{a) Short-term borrowings 31,333 10,118
(b) Trade pavables 116,272 94,268
(c) Other current Habilitics 26,925 24,607
(d) Short-term provisions 3,741 3,441
Sub-total - Current liabilities| 178,271 132,434
TOTAL EQUITY AND LIABILITIES 403,444 2305566
B |ASSETS
1 |Non-current asseis
{a) Fixed assets - 131,822 75472
(b) Deferred Tax Asset 104 -
() Long term loans and advances 17,905 17,726
{d) Other non current assets 13,874 6,751
Sub-totul - Nen-current assets| 163,705 99,949
2 |Current assets
() Inventories 114,601 B9.525
(b) Trade receivables 85,976 68,153
(¢} Cash and bank balances 1,506 1,555
{d) Short-term loans and advances 32,575 20,800
(&) Other current asssls 5,081 584
Sub-total - Current assets 239,739 180,617
TOTAL ASSETS 403,444 - 280,566
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Chartered Accountants

1st Floor, Lodha Excelus Telephone +81 22 3989 6000
Apolle Mills Compound Fax +81 22 3090 2511
M. M. Joshi Marg, Mahalakshmi

Mumbai - 400 011

India

Auditor’s Report on Financial results of BASF India Limited pursuant to
Clause 41 of Listing Agreement

To the Board of Directors
BASF India Limited

We have audited the accompanying annual financial results of BASF India Limited (‘the
Company”) for the year ended 31 March 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. Aitention
is drawn to the fact that the figures for the quarter ended 31 March 2014 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
upto the end of the third quarter of the relevant financial year. Also the figures up to the end of the
third quarter had only been reviewed and not subjected to audit,

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. Management is responsible
for the preparation of these financial results that give a true and fair view of the net profit and
other financial information in accordance with the recognition and measurement principles laid
down in the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India and in
compliance with Clause 41 of the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the
annual financial results. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis- for our
opinion.

Waad
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BSR&Co LLP

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

ii. give a true and fair view of the net profit and other financial information for the year
ended 31 March 2014.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in-terms of clause 35 of the Listing Agreement and found the same to be
correct.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248W

VL) N

Vijay Mathur
Partner
29 April 2014 Membership No. :046476



