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Dear-Sir. 

National Stock Exchang e of India 
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Exc hange Plaza. 
Bandra Kurio Complex. 
Bondra ( East 1 
Mumbai· 400 051. 

Scr.!E..S mbol: PRADIP 

Re : Disclosure pursuant to Regulation 30 read with Schedule III a nd Regulation 33 of 
the SEBI ( listing Obligations and Disclosure Requirements) Regulations, 2015, 

Sub: Outcome of the Board Meeting held on 23" July. 2020. 

Pursuant to the Regula tion 30 read with Schedule II I. and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. we would like to inform 
you that at the meeting of the Board of Direc tors of the Company held on 23" July • 

• 
2020, inter alio, considered and approved the following matters: 

I . Audited Standalone Financial Results of the Company for the quarter and year 
ended 31" March. 2020 as approved by the Board of Director of the Company. 
(enclosed herewith). 

2. Auditor's Report on Standalone Financial Results for the quarter and year ended 31" 
March. 2020. The said report canies Audit Qualification and therefore, we enclose 
herewith the Statement on ' impact of Audit Qualification as per the format 
prescribed under Regula tion 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. 

3, Apart from abovementioned business the Board of Directors have approved the 
following agenda af the mel:ting. 

il Re-appointment of Mr. Pradipkumar J. Karia (DIN: 001237481 as Managing 
Direc tor of the Company for a periad of three years and approval of his 
remuneration and terms of reappointment. The said re-appointment is subject 
to approval of shareholders af the Company. 

ii) Re-appointment of Mr. Chetankumar J. Karia (DIN: 00191 790) as Whole TIme 
Director of the Company for a period of three years and approval of his 
remunera tion and terms of reapPointment. The said re-appointment is subject 
to approval of shareholders of the Company. 
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AUDITED STANDAlONE FINANCIAL RESULTS OFTHE COMPANY FOR THE QUARTER AND YEAR ENDEO MARCH 
31ST, 2020 

~m,,,"d 'n 
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1. The above Audited Financial Results have been reviewed and recommended by the Audit 
Committee and taken on record & approved by the Board of Directors in their respective 
meetings held on 23td July, 2020. 

2. The financial results for the corresponding quarter and year ended on 31st March,2020 have been 
presented based on the information compiled by the management after necessary adjustments in 
accordance with Ind AS and have not been subject to any audit or review. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (lnd AS) prescribed under the section 133 of the Companies Act, 2013 
read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and COmpanies 
(Indian Accounting Standard) (Amendment) Rules, 2016. 

4. The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing 
figures between audited figures In respect of the full financial year ended 31st March, 2020 and 
31st March, 2019 and the published yearMto-date figures up to the third quarter of the respective 
financial years., 

5. Impact of COVlO-19 Pandemlc:-

Due to outbreak of COVID-19, pandemic across the world as well as In India and consequent to 
this the Central/State Government was declared Iockdown in whole country w.eJ. 25th March, 
2020 and the said time has been extended by the Government from time to time upto 31st May, 
2020. Due to the said reason the manufacturing activities of the Company temporarily suspended 
in compliance of the guidelines issued by the Govt. of India. COVIDM19 Is significantly impacting 
bUSiness operation of the Company, by way of interruption in production, supply chain disruption, 
migration of majority of workers, closer vendors premises, closer/ lackdown of production facilities 
etc. Even after the withdrawal of Iockdown by the Govt. of India, stili the Company Is unable to 
start its operation In full capacity due to due to problems of migrant workers, shortage of working 
capital, disrupted supply chain, low consumer demand and majority of textile markets Jackdown , 
upto 31" May, 2020. The Company has made details assessment of its liquidity position and 
challenges faces by the Company due to delay in trade receivable, shortage of liquid funds etc. In 
developing the assumptions relating to the possible future uncertainties In the global economic 
conditions because of this pandemic, the Company, as at date of approval of these financial 
statements has used corroborative information. Due to the nature of the pandemic, the Company 
will continue to monitor developments to identify significant uncertainties in future periods, if any. 

6. The Company has identified its business manufacturing of Textile and Made-Ups s its only primary 
reportable segment In accordance with requirement of Ind-AS 108 ~Operating Segments". 
Accordingly, no separate segment information has been disclosed. 
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1. The above Audited Financial Results have been reviewed and recommended by the Audit 
COmmittee and taken on record & approved by the Board of Directors In their respective 
meetings held on 23n:1 July, 2020. 

2. The financial results for the corresponding quarter and year ended on 31st March,2020 have been 
presented based on the information compiled by the management after necessary adjustJrlents in 
accordance with Inc! AS and have not been subject to any audit or review. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 
read with rule 3 of the COmpanies (Indian Accounting Standard) Rules, 2015 and COmpanies 
(Indian Accounting Standard) (Amendment) Rules, 2016. 

4. The figures for the quarter ended 31st March, 2020 and 31" March, 2019 are the balancing 
figures between audited figures In respect of the full financial year ended 31" March, 2020 and 
31st March, 2019 and the published year-to-date figures up to the third quarter of the respective 
finandal years: 

5, Impact of COVID-19 Pandemic:-

Due to outbreak of COVID-19, pandemic across the world as well as In India and consequent to 
this the Central/State Government was declared lockdown in whole country w.e.f. 25th March, 
2020 and the said time has been extended by the Government from time to time upto 31st May, 
2020. Due to the said reason the manufacturing activities of the COmpany temporarily suspended 
in compliance of the guidelines issued by the Govt. of India. COVIO-19 is significantly Impacting , 
business operation of the Company, by way of interruption In production, supply chain disruption, 
migration of majority of workers, closer vendors premises, doserJlockdown of production fadlitles 
etc. Even after the withdrawal of lockdown by the Govt. of India, still the COmpany is unable to 
start its operation in full capadty due to due to problems of migrant workers, shortage of working 
capital, disrupted supply chain, low CQ.!1sumer demand and majority of textile markets Iockdown 
upto 31- May, 2020. The COmpany 'has made details assessment of Its liquidity position and 
challenges faces by the Company due to delay in trade receivable, shortage of liquid funds etc. In 
developing the assumptions relating to the possible future uncertainties in the global economic 
conditions because of this pandemic, the Company, as at date of approval of these financial 
statements has used corroborative Information. Due to the nature of the pandemic, the Company 
will continue to monitor developments to identify significant uncertainties In future periods, if any. 

6. The Company has identified its bUSiness manufacturing of Textile and Made-Ups s its only prImary 
reportable segment in accordance with requirement of Ind-AS lOB "Operating Segments". 
Accordingly, no separate segment information has been disclosed. 
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7. The Company has not elected to exercise the option permitted under 5ection-115BBA of the 
Income Tax Act-1961, as introduced by the Taxation Laws (Amendment) Ordinance, 2019 and 
continued making provision for Income Tax at the €)(isting rates for the year ended March 31, 
2020. 

B. Figures of the previous period have been re-grouped Ire-arranged wherever necessary to make 
them comparable with the figure for the current period. 

Date : 23"' July,2020 
Place: Ahmedabad 

, 
.' 

, 

, 
• 

i 
• 

FOR, PRADIP OVERSEAS UMITED 

PRADIP J. KARIA 
Ian & Managing Director) 

DIN: 00123748 
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AUDITED STANDALON STATEMENT OF ASSETS AND UABILITlES 

assets 
Property,Plant and Equipment 
capital work- in- progress 
Investment property 
Intangible assets 

• Assets 

(i) Investments 
(ii) Other Anandal Assets 

Deferred tax assets (net) 

assets 
Inventories 
Anandal Assets 
(i) Investments 
(il) Trade receivables 
(iii) cash and cash equivalents 
(iv) Bank balant:es other than (iii) above 
Current Tax Assets(Net) 
0tI1Cr alrrent assets 

Equity Share Capital 
Other 

on" el .... ,n' Liabilities 
Anandal tiabilitles 
(i) Borrowings 
(ii) Other financial liabilities 

Llabilites 

CUrrent Anandal Uabilities 
(i) Borrowings 

Trade 
- Due to Micro and Small 
- Due to others 

, 
.' 

, 

31.03.20 20 

9,042.22 
• 

-
8.91 

-
137.65 

27,328.90 

5,499.92 

15,866.06 
12.67 
0.61 

-

4,844.02 

143,064.90 
843.43 

-

143.61 

290.99 

31.03.2019 

10,008.47 

-

13.19 

-
137.65 

29,086.75 

5,594.70 

-
17,204.89 

61.08 
0.57 

-

4,844 ,02 

142,614.18 

757.78 

-

151.03 

101.07 

, 
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Short Term Provisions 
Current Tax Uabllitles 

: Ahmedabad 
: 23rd July, 2020 
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• 
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.' 

• 

PRADIP OVERSEAS LTD. 
Corporate Office : A/601, Narnarayan Complex. Swastik Cross Roads, 
Navrangpura, Ahmedabad · 380 009. Gujarat, INOlA. 
Phone : 0091-79-26560630, 26431594 Fax: 0091-79·26420408 
Website ; 'M¥W.pradipover5eaS.com 

116.02 64.38 
- -

For, Pradip Overseas 
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Increase 

Increase 

I 

other current assets 
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YEAR 

31st March, 
2020 

• 

31st March, 
2019 

• 
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M,/s .Vijay Moonara & CO. 
Email :vk_moondra@rediffmail.com I Website : www.vijaymoondra.com CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the Board of Directors of Pradip Overseas limited 

Report on the Audit of the Annual Financial Results 

Qualified Opinion 

We have audited the Annual Financial Results of Pradip Overseas limited ("the company"), 
for the year ended 31~t March, 2020, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of SEBI (listing Obligation and Disclosure 
Requirements) Regulation, 2015 ('Usting Regulation'), as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, except for the effects of the matter described in the Basis for Qualified Opinion section 
of our report, the aforesaid Annual Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regardi and 

b. give a true and fair view in conformity with the recogn ition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net toss and other 
comprehensive income and other financial information for the year ended 31st 

March,2020. 

Basis for Qualified Opinion 

Due to defaults in payment of bank loans, the Company's accounts have been class ified as 
Non Performing Assets (NPA) by the banks. Most of the banks have not charged interest on 
the Company's borrowings / loans. During the period under audit, no provision has been 
made for such interest in the books of accounts of the company and to that extent bank' s 

loan liability and tota l loss is understated by Rs. 9.18 Cr. 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

undersection 143(10) of the Act. Our responsibi lities under those 
described in the Auditors Responsibilities for the Audit of the 
section of our report. We are independent of the Company in a«:or) 
Ethics issued by the Institute of Chartered Accountants of India 

specified 
further 

requirements that are relevant to our audit of the Annual r,~~ l\ ~1,*,~iiiiiil 
provisions of the Act and the Rules thereunder, and we have 



responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on the financia l results. 

Materia l Uncertainty Related t o Going Concern 

We draw your attention to Note no. 15.1.3 to the annual f inancial results in respect of 
application filed by the State Bank of India and the Standard Chartered bank (financial 
creditors) at NCLT for initiation of Corporate Insolvency Resolution Process under 
Insolvency & Bankruptcy Code and the matter is sub-judice. The appropriateness of 
assumption of going concern is critically dependent upon the debt resolution of the 
company which is under process, the company's ability to raise requisite finance, generate 
cash flows in future to meet its obligations and to earn profits in future. These conditions 
indicate the existence of a material uncertainty that may cast significant doubt on the 
company's ability to continue as gOing concern. Adequate disclosures relating to going 
concern have been made in Note no.15.1.4 to the financial statements. 

Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

We draw attention to the following matters in the notes to the financial statements: 

a) Note no. 15.1.2 to t he Annual Financial Results in respect of assignment of debts of 
some of the banks to Invent Assets Securitisation & Reconstruction Private Limited 
("Invent"), non-fulfilment of repayment schedule of One Time Settlement ("OTS") 
agreements entered with two banks and company's further request for reconsideration 
of ors payment schedule. 

b) Note No. 33(i) to the Annual Financial Resu lts regarding uncertainties arising out of the 
outbreak of COVID-19 pandemic and the assessment made by the management on its 
operations and financial reporting for the year ended 31st March, 2020; such an 
assessment and the outcome of pandemiC, as made by the management, is dependent 
on the ci rcumstances as they evolve in subsequent periods. 

Our opinion is not modified in respect of these matters. 

Management's and Board of Directors' Responsibility for the Annual Financial Results 

The Annual Financial Results have been prepared on the basis of Annual Financial 
Statements. 

The Company's management and Board of Directors is responsible for the preparation and 
presentation of these Annual Financial Results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under section 133 of the Act and other accounting prinCiples I accepted 
in India, and in compliance wi th Regulation 33 of the listing re"ul"tio 
also includes the maintenance of adequate accounting records 
provisions of t he Act for safeguarding of the assets of the Company 

the 
and 



detecting frauds and other irregularities; se lection and application of appropriate 
accounting policiesi m:.king judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
re levant to the preparation and presentation of the financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Company's Management and Board of Directors are responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collUSion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to annual financial 
results in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used 
accounting estimates and related disclosures made by 

,ble"ess of 



• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control with reference to annual financial results that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Annual Financial Results include the results for the quarter ended 31st March, 2020 
being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Place: Ahmedabad 
Date: 23/07/2020 

Udin: 20119398AAAAG05368 

For Vijay Moondra & Co. 
Chartered Accountants 
(Registration No. 112308WY J ,:-:2;:'1\;1 t»0 ~ 
(eA ~nit Moondra) 
Partner 
Membership No. 119398 
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ANNEXURE-I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results- Staodalone 

r-----: :C::-:C~~C-:-:7':' -:-: :-;:---c. .,--;-;----;C-. ......,,-;::----;--;-:-:,.--;-= -;:-:::-:;-----, 

• 

II. 

" I 
[see regulation 33/52 of the SEBI (lOOR) (Amendment) Regulations, 20161 

NO. 

Income 

6. Total Liabilities 

Net 

other financial 

(as 
before 
for 

reported 
adjusting 

Figures 
(audited figures 
after adjusting 

qualifications) for 

• • 

a. Details of Audit Due to in payment of bank loans, the Company's 
accounts have been classified as Non-Performing Assets (NPA) by the banks. Most of the banks 
have not charged Interest on the Company's borrowings 1 loans. During the period under audit, 
no provision has been made for such interest in the books of accounts of the company and to 

~I ~. ________ ~ 

d. For Audit Qualiflcation(s) where the impact is quantified by the auditor, Management's 
Views : 

As per the RBI Guidelines in case, if the account is NPA banks should reve rse the interest already 
charged and not collected by debiting Profit and loss account, and stop further application of 
interest. However, banks ma~ continue to record such accrued interest in a Memorandum 
account in their books. For the purpose of computing Gross Advances, interest recorded in the 
Memorandum account should not be taken into account. As the Banks are not taking in to 
account the interest recorded in Memorandum, the Company has not Booked expenses of 

• e. • 

same: 
Comments on 
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• CEO/Managing Director 

• CFO 
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, 
, 

• Audit Committee Chairman 

• Statutory Auditor For, 
Chartered Accountants, (Reg. No. 

(CA VINIT MOON ORA) 

Place: Ahmedabad 

Date: 23-07-2020 
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PRADIP OVERSEAS LTD. 
Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roods, 
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Pursuanl to the Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20J 5, we hereby disclose the information as required 
under the aforesaid regulation. 

0) Brief Profile of Re·appolntment of Mr. Pro dip Karia, Mr. Chetan Karla and Mr. Vlshal Karla:· 

Sr. Parllcula Mr. Pradipkumar J . Mr. Chetankumar Mr. Vishal R. Karia 
No. rs Karia J. Karia 
1 Reason Re-Appointment Re-Appointment Re-Appaintment 

for 
Chon e 

2 Date of 01'1 September, 2020 01'1 September, 01,1 October, 
Appoint 2020 2020 
mentlCe 
ssation 

3 Terms The Director • The Director • 
The Director • 

IS IS IS 

and appointed as a appointed as a appointed as a 
Conditio Managing Director of Whole-time Whole-time 
ns of the Company for 3 Director of the Director of fhe 
Appoint years w.e.!. 01 " Company for 3 Company for 3 
ment September, 2020 and years w .e.1. 01,1 yeors w.e.!. 01" 

, approval o f his September, 2020 October, 2020 
remuneration & other and approval of and approval of 
ferms of appointment his remuneration & his remuneration 
subject to approval of other terms of & of her terms of 
the Members of the appointment appointment 
Company at the subject to subject to 

• Annual approval of the approval of the ensunng 
General Meeting. Members of the Members of fhe 

, Company at fhe Company at the 
• Annual • Annual ensunng ensunng 

General MeetinQ. General Meeti'l9c... 
4 

a) Age 59 Years 
, 

57 Years 39 years .' 
b) B.Com B.Com B.B.A., PGDBA 
Qualifica 
tions 
c) He commenced his He was partner in He started his 
Nature • texfile MIs Vishal Textile career in 2003 by career In 
of business • 1985 . He which had joining as partner In 
Expertise established a subsequently got in MIs Vis hal 
IExperie partnership firm MIs. converted • 

to Textile, which has In 
nce Anulmpex in the ear Chefan Textile • 

subse uenfl at In 
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,-~----~=-~~~~ 
1993. MIs. Pradip the 2005 converted into 

Chetan Textiles 
Private limited in 
the year 2005 
which is now 
known as Pradip 
Overseas limited. 

5 

, 

Relations 
hip with 
other 
Directors 
and 
other 
Key 
Manage 
rial 
Personne 
I of the 
Compan 

Export was 
established in the year 
1995 to carry on 
similar business. He 
started Home Linen 
Products by setting up 
of factory at Village 
Changodar, 
Ahmedabad. He has 
mare than 31 years of 
experience in 
retailing, marketing, 
business promotion 
and manufacturing of 
textile products, of 
which t5 years is in 
the Home linen 
Products. 

year 
which • 

IS now 
known as Pradip 
Overseas limited 
which 
manufactures 
narrow & wider 
width Home linen 
Products. He has 
more than 27 

He has more 
than 13 years of 

years of experience in 
experience. He Home Unene 
was appointed as 
a Whole Time 
Director of Pradip 
Overseas limited 
on 19'h 

September, 2007. 

Products 
manufacturing 
business, 
purchases and 
logistics. He plays 
a major role in 
production, 
purchase, 

He is a brother of Mr. He is a brother of 

logistics and 
other technical 
segments in the 
Compan Ce' __ ...j 

He is a nephew 
of Mr. 
PradipKaria, who 
is Managing 
director of the 
Company. 

Chetan Karia. who is 
Whole Time Director 
of the Company. 

, 

, 
.' 

Mr. Pradip Karia. 
who is Managing 
Director of the 
Company. 

'-~ y--L _ _ ____ ~ ____ -L _ ___ ____l 
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b) Appointment of MIs. Ashlsh Shah & Associates, Company Secretaries, as 
Secretarial Audllar of the Company for the year 2020·21. 

Sr. Particulars 

3 Terms 
of Appointment 

4 Brief Profile 

• 

• 

MIs. Ashish Shah & Associates 

23,d July. 

The Boord of Directors of the company 
has appointed MIs. Ashish Shah & 
Associates. Company Secretaries Firm 
as Secretarial Auditor of the Company 

MIs. & is a 
leading firm of Company Secretaries 
registered with the Inslitute of Company 
Secretories o f India. Mr. Ashish Shah. 
having Certificate of Practice Number 
4178 has rich and varied experience in 
Corporate Law matters. The firm is 
based in Ahmedabad . 

The core competency of the firm lies 
under the Companies Act. 2013. FEMA, 
NBFC and olher allied Corporate Laws. 

Address: 4th Floor. Shaival Plaza Nr. 
Gujorat College. Ellisbridge. 
Ahmedabad· 380 006. 

Contact no.: 
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