INDRAPRASTHA GAS LIMITED

(A Joint Venture of GAIL (India) Ltd., BPCL & Govt. of NCT of Delhi)

IGL/CS/AFR/2020-21 June 17, 2020

The Manager ' Listing Department

Dept. of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
Rotunda Building, 1% Floor Bandra (E)

Dalal Street Mumbai — 400 051

Mumbai — 400 001

Security Code : 532514 Trading Symbol : IGL

Sub : Approval of Audited Financial Results for the year ended March 31, 2020 and
recommendation of dividend for FY 2019-20.

Dear Sir/ Madam,

This is to inform you that in the Board Meeting held today, the Board approved the Audited
Financial Results (Standalone and Consolidated) for the quarter/year ended March 31, 2020.

The Board also recommended the payment of dividend @ 140% i.e. Rs. 2.80 per share (face
value of Rs. 2/- each) for the financial year 2019-20, subject to approval of shareholders in
the ensuing Annual General Meeting.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

(i) Statements showing the Audited Financial Results (Standalone and Consolidated)
for the quarter / year ended March 31, 2020;

(i) Auditors’ Report on the Audited Financial Results — Standalone and Consolidated;
and

(iii) Performance indicators to be shared with analysts/institutional investors in respect of
said Audited Financial Results.

The meeting of Board of Directors commenced on 3:30 PM and concluded at 6 : IS PM.
This is for your information and record.
Thanking You,

Yours sincerely,
for Indraprastha Gas Limited,

; N 5
(Sz%n) \\

Company Secretary & Compliance Officer

Encl.: As above

IGL Bhawan, Plot No. 4, Community Centre, R.K. Puram, Sector - 9, New Delhi-110 022
Phone : 46074607 Fax:26171863 Website : www.iglonline.net
CIN : L23201DL1998PLC097614
An ISO 9001:2008, ISO 14001 : 2004, OHSAS 18001 : 2007 Certified Organisation




INDRAPRASTHA GAS LIMITED
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Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in
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PART I
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2020
R in crores
adiniontin Corresponding three :
Three months months Previous year
S. no. Particulars R ended ended JERRREAES ended
31March 2020 131 December2019|  31March 2019 | S1March2020 | gy 0ok 2019
(Refer note 5)
(Refer note 5)
(Refer notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Revenue from operations 1,711.20 1,837.39 1,701.09 7,165.49 6,361.87
2 |Other income 31.26 50.76 51.31 156.38 146.15
3 |Total income (1+2) 1,742.46 1,888.15 1,752.40 7,321.87 6,508.02
4 |Expenses:
(a) Purchases of stock-in-trade of natural gas 825.73 940.69 905.65 3,678.77 3397.89
(b) Changes in inventories of stock-in-trade of] 0.47 0:2] 0.19 0.59 (0.57)
natural gas
(c) Excise duty 158.67 173.22 158.45 680.22 597.03
(d) Employee benefits expense 35.01 43.66 46.62 151.70 142.55
(e) Finance costs 2.67 2.01 0.02 8.12 2.05
(f) Depreciation and amortisation expenses 65.51 64.13 52.24 252.25 201.07
(g) Other expenses 314.58 287.75 258.98 1,134.57 967.99
Total expenses (4) 1,402.64 1,511.73 1,422.15 5,906.22 5308.01
5 |Profit before tax (3-4) 339.82 376.42 330.25 1,415.65 1200.01
6 |Tax expense
(a) Current tax 86.51 84.98 88.01 334.53 370.31
(b) Deferred tax (0.04) 159 16.74 (55.42) 43.03
Total tax expense 86.47 92.57 104.75 279.11 413.34
7  |Profit for the period (5-6) 253.35 283.85 225.50 1,136.54 786.67
8 |Other comprehensive income
(A) (1) Items that will not be (0.82) (0.40) (1.19) (2.01) (1.44)
reclassified to profit or loss
(i1) Income-tax relating to items 0.10 0.14 0.41 0.51 0.50
that will not be reclassified to
profit or loss
(B) (1) Items that will be reclassified to - - = = -
profit or loss
(ii) Income-tax relating to items - - - - -
that will be reclassified to profit
or loss
Other comprehensive income (0.72) (0.26) (0.78) (1.50) (0.94)
(net of tax)
9 |Total comprehensive income for the period 252.63 283.59 224.72 1,135.04 785.73
(comprising profit and other comprehensive
income) (7+8)
10 |Paid up equity share capital 140.00 140.00 140.00 140.00 140.00
(face value of X2 per share)
11 |Other equity 4,922.36 3,989.85
12 |Earnings per share (face value of 32 per 3:62¥ 4.06* 3.22¥ 16.24 11.24
share)
Basic and diluted (in %)
*not annualised
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INDRAPRASTHA GAS LIMITED

IGL Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi - 110022

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in

Website: www.iglonline.net

CIN no. L23201DL1998PLC097614

PART II
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
R in crores
S. no. Particulars As at As at
31 March 2020 31 March 2019
(Audited) (Audited)
A ASSETS
1|Non-current assets
a) Property, plant and equipment 3,416.73 2,855.30
b) Capital work-in-progress 776.69 478.08
) Right-of-use assets 122.00 -
d) Other intangible assets 18.17 21:55
e) Financial assets
(1) Investments 258.12 258.12
(1) Loans 13.38 11.47
(1) Other financial assets 0.10 0.34
f) Income-tax assets (net) 22.90 15.03
g) Other non-current assets 46.52 67.08
Total non-current assets 4,674.61 3,706.97
2|Current assets
a) Inventories 51.11 50.94
b) Financial assets
(1) Investments - 1,285.87
(i1) Trade receivables 170.39 221.48
(i1) Cash and cash equivalents 667.71 71.16
(iv) Bank balances other than (i) above 1,512.23 535.93
(v) Loans 1.99 3.78
(vi) Other financial assets 61.35 44.40
c) Other current assets 32.86 28.81
Total current assets 2,497.64 2,242.37
Total assets 7,172:25 5,949.34
B EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 140.00 140.00
b) Other equity 4,922.36 3,989.85
Total equity 5,062.36 4,129.85
2|Liabilities
Non-current liabilities
a) Financial liabilities
(1) Lease liabilities 76.18 -
(i) Other financial liabilities (other than 1.97 0.41
those specified in item (b))
b) Provisions 23.47 19.55
) Deferred tax liabilities (net) 211.91 267.84
d) Other non-current liabilities 0.87 0.97
Total non-current liabilities 314.40 288.77
3| Current liabilities
a) Financial liabilities
(1) Trade payables
- Total outstanding dues of micro
enterprises and small enterprises; and 41.09 4111
- Total outstanding dues of creditors
other than micro enterprises and small
enterprises 183.87 284.95
(i) Other financial liabilities [other than
those specified in item (c)] 1,221.73 977.76
(i11) Lease liabilities 20.01 -
b) Other current liabilities 71.50 61.66
¢) Provisions 257:29 163.45
d) Current tax liabilities (net) - 1.79
Total current liabilities 1,795.49 1,530.72
Total liabilities 2,109.89 1,819.49
Total equity and liabilities 7,172.25 5,949.34

See accompanying notes to the financial results

fe

—



INDRAPRASTHA GAS LIMITED
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Part III

STANDALONE CASH FLOW STATEMENT

(X in crores)

Particulars For the year ended  For the year ended
31 March 2020 31 March 2019
A. Cash flow from operating activities:
Profit before tax 1,415.65 1,200.01
Adjustments for:
- Depreciation and amortisation expense 252.25 201.07
- Unrealised foreign exchange (gain) - (0.10)
- Loss on property, plant and equipment sold or discarded 4.49 2.04
- Allowances for expected credit losses 4.24 2:59
- Provision for obsolete and slow moving capital work-in-progress 0.46 (0.33)
- Provision for obsolete and slow moving stores and spares, written back 0.27) 0.02)
- Allowances for expected credit loss no longer required, written back - (1.50)
- Liabilities/provisions no longer required, written back (3.21) (0.10)
- Finance costs 6.54 0.98
- Interest income on deposits with banks (46.68) (36.39)
- Income from investment in mutual funds (87.38) (88.79)
- Dividend income on investment in associates (13.20 (17.70)
Operating profit before working capital changes 1,532.89 1,261.76
Changes in working capital:
Adjustments for (increase)/decrease
- Financial assets (3.16) 1.06
- Other current assets 9.27) (26.80)
- Inventories 0.10 1.45
- Trade receivables 47.87 2.07
Adjustments for increase/ (decrease)
- Other liabilities 9.74 22.70
- Other financial liabilities 128.90 108.56
- Trade payables (97.89) 94.78
- Provisions 95.75 60.35
Cash flow generated from operating activities (gross) 1,704.93 1,525.93
Less: income-tax paid (net) (344.18) (368.78)
Net cash flow generated from operating activities (A) 1,360.75 1,157.15
B. Cash flow from investing activities:
- Payment for purchase of property, plant and equipment (including other intangible assets, (963.22) (680.72)
capital work-in-progress, capital advances and creditors for capital goods)
- (Investment) in bank deposits with maturity more than three months (1,700.71) (2,183.64)
- Maturity of bank deposits with maturity more than three months 728.36 2,005.28
- Movement in restricted bank balance (3.59) (3.22)
- (Investment) in mutual funds (9,486.39) (9,626.86)
- Proceeds from sale of mutual funds 10,859.64 9,319:35
- Interest received on term deposits with banks 31.99 31.27
- Dividend received from associates 13.20 17.70
Net cash flow (used in) investing activities (B) (520.72) (1,120.84)
C. Cash flow from financing activities:
- Payment of lease liabilities (40.93) -
- Dividend and dividend distribution tax paid (202.53) (168.48)
- Interest paid (0.02) (0.35)
Net cash flow (used in) financing activities (C) (243.48) (168.83)
D. Net increase/ (decrease) in cash and cash equivalents (A+B+C) 596.55 (132.52)
E. Cash and cash equivalents as at the beginning of the year 71.16 203.68
F. Cash and cash equivalents as at the end of the year 667.71 71.16
G. Cash and cash equivalents at the end of the year
i. Balances with banks in current accounts 129.68 25.88
ii. Cash on hand 1.08 11.89
iii. Balances with banks in fixed deposits with original maturity of less than three months 536.95 33.39
667.71 71.16
Note:
1 The above standalone cash flow statement ha he 'Indirect metﬁ!'g MExQx ECQR, 'Statemen ows'.
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Place: New Delhi
Date: 17 June 2020

‘The standalone financial results of Tndraprastha Gas Limited (1GL! or the 'Company’) for the year and quartee ended 31 Mareh 2020 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 17 June 2020. The statutory auditors of the Company have
expressed an unmodified audit opinion on these results.

The above results have been prepared in accordance with the recognition and measurement principles of apphicable Indian Accounting Standards (Ind-AS") as
noufied under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), specified under section 133 of the Companies Act, 2013.

Dethi Development Authority (DDA} had raised a total demand {excluding interest) of 155,64 crores during 201314 on account of increase in license fees in
gespect of sites taken by the Company on lease from DDA for setting up compressed natural gas (CNG) stations in Delhi. The inerease i heense fees was
related o the perod 1 April 2007 to 31 March 2014. The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delh
against the demand raised by DDA as the revised license fees had been inereased manifold and made applicable cetrospectively from financial year 2007-08.
Further, DDA vide communication dated 29 August 2016 had revised the total demand (excluding interest) 10 ¥330.73 crores for the pertod upto

31 March 2016. The same was also reported in the previous periods as a contingent liabiluy.

The matter 1s pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is aot tenable and accordingly, no provision has
been made for this aforementioned demand raised by DDA in the books of accounts.

The Company has adopted Ind AS 116 "Leases' effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian
Accounting Standard) Amendment Rules, 2019, using modified retrospective method. The adoption of this standard did not have any material impact on the
profit of the current period/year.

Figures for the quarters ended 31 March 2020 and 31 March 2019 represent the balancmg figuces between the audited figures for the full financial year and
published year to date figures upto the third quarter of the years ended 31 Macch 2020 and 31 March 2019 respectively.

The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating Segments’.

The Company has elected (0 exercise the option permitted under section 1ISBAA of the Income-tax Act, 1961 as introduced by the Taxaton Taws
{Amendment) Ordinance 2019, Accordingly, the Company has recognized provision for income-tax basis the revised rates resulting m 2 reduction 10 cucrent
tax expense. The Company has also re-measured its deferred tax liability on the basis of reduced cate.

The Board of Directors have recommended a final dividend of 140% i.e. 2.80 (previous year 32,40} on equity shares of 22 {previous year ¥ 2} each for the year
ended 31 March 2020 subject to approval of shareholders at the ensuing annual genceal mectiog,

The Ministry of Home Affaies vide order No.4-3/2020 dated 24 March 2020 notified natural gas supply among the essential services which continued to
operate within the lockdown period in the crisis situation of COVID 19. However, owing to reduction in demand duc to cestrictions in vehicular movement,
the management voluntarily decided to temporarily close down some of the CNG stations. Similarly, demand from industrial and commercial customers were
also impacted duc to the lockdown. The Company has evaluated the possible effects on the cartying amounts of the financial assets including receivables and
unbilled revenue and expects o duly recover the same. The impact of the global health pandemic may be different from that estimated as at the date of
approval of these financial results and the Company will continue to closely monitor any material changes to future economic conditions and impact thereof on
its operations.

“The audited results for the year ended 31 March 2020 are subject to review by the Comptroller and Auditor General of India under section 143(6) and 143(7) of
the Companies Act, 2013,

M of the Board of Directors
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co}
1-41 Connaught Circus

New Deihi 110001

India

T+911142787070
F 4911142787071

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Indraprastha Gas Limited
Opinion

1. We have audited the accompanying standalone annual financial results (the ‘Statement’) of Indraprastha
Gas Limited (the ‘Company’) for the year ended 31 March 2020, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’) including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ‘ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

o

3

&
élgef Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and s registered
office at L-41 Connaught Circus, New Delti, 110001, india

Chartered Accountants

Offices in Beagalury, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata. Mumbai, New Delhi, Noida and Pune



Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of Indraprastha Gas Limited

Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evi q{;ﬁ@‘ ined up to the date of our auditor's
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Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of Indraprastha Gas Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’d)

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. .

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-

to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Qoz‘ o Muaeduy
Rajni Mundra

Partner

Membership No. 058644
UDIN: Z0058E4yAn ABAVYDYR

Place: New Delhi
Date : 17 June 2020

Chartered Accountants
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PART I
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2020
% in crores
S esinonths Corresponding three .
] Saded Three months months Yeareaded Previous year
S. no. Particulars 31 March 2020 ended ended 31 March 2020 ended
31 December 2019 31 March 2019 31 March 2019
(Refer note 5)
(Refer note 5)
(Refer notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Revenue from operations 1,711.20 1,837.39 1,701.09 7,165.49 6,361.87
2 |Other income 31.26 37.56 38.11 143.18 128.45
3 |Total income (1+2) 1,742.46 1,874.95 1,739.20 7,308.67 6,490.32
4 |Expenses:
(2) Purchases of stock-in-trade of natural gas 825.73 940.69 905.65 3,678.77 3,397.89
(b) Changes in inventories of stock-in-trade of] 0.47 0.27 0.19 0.59 (0.57)
natural gas
(c) Excise duty 158.67 173.22 158.45 680.22 597.03
(d) Employee benefits expense 35.01 43.66 46.62 151.70 142.55
(e) Finance costs 2.67 2.01 0.02 8.12 2.05
(f) Depreciation and amortisation expenses 65.51 64.13 52.24 252.25 201.07
(g) Other expenses 314.58 287.75 258.98 1,134.57 967.99
Total expenses (4) 1,402.64 1,511.73 1,422.15 5,906.22 5,308.01
5 |Profit before tax and share of net profit of] 339.82 363.22 317.05 1,402.45 1,182.31
associates accounted for using the equity method
(3-4
6 |Share of profit of associates 48.59 29.44 15.76 154.05 86.96
7  |Profit before tax (5+6) 388.41 392.66 332.81 1,556.50 1,269.27
8 |Tax expense
(a) Current tax 86.51 84.98 88.01 334.53 370.31
(b) Deferred tax 11.14 10.31 16.72 (27.02) 56.86
Total tax expense 97.65 95.29 104.73 307.51 427.17
9  |Profit for the period (7-8) 290.76 297.37 228.08 1,248.99 842.10
10 |Other comprehensive income
(A) (i) Ttems that will not be (0.81) (0.40) (1.19) (2.00) (1.43)
reclassified to profit or loss
(i1) Income-tax relating to items 0.10 0.14 0.41 0.51 0.50
that will not be reclassified to
profit or loss
(B) (1) Items that will be reclassified to - - - - -
profit or loss
(ii) Income-tax relating to items - - - - -
that will be reclassified to profit
or loss
Other comprehensive income (0.71) (0.26) (0.78) (1.49) (0.93)
(net of tax)
11 |Total comprehensive income for the period 290.05 297.11 227.30 1,247.50 841.17
(comprising profit and other comprehensive
income) (9+10)
10 | Paid up equity share capital 140.00 140.00 140.00 140.00 140.00
(face value of X2 per share)
12 |Other equity 5,217.97 4,175.71
13 |Earnings per share (face value of 32 per share) 4.15* 4.25% 3.26* 17.84 12.03
Basic and diluted (in )
*not annualised
SIGNED FOR
IDENTIFICATION
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PART II
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
% in crores
S.no. Particulars As at As at
31 March 2020 31 March 2019
(Audited) (Audited)
A ASSETS
1|Non-current assets
a) Property, plant and equipment 3,416.73 2,855.30
b) Capital work-in-progress 776.69 478.08
©) Right-of-use assets 122.00 -
d) Other intangible assets 18.17 21.55
€) Investments accounted for using the equity method 630.22 492.07
f) Financial assets
(1) Loans 13.38 11.47
(11) Other financial assets 0.10 0.34
g) Income-tax assets (net) 22.90 15.03
h) Other non-current assets 46.52 67.08
Total non-current assets 5,046.71 3,940.92
2|Current assets
a) Inventories o:11 50.94
b) Financial assets
(1) Investments - 1,285.87
(i) Trade receivables 170.39 221.48
(iti) Cash and cash equivalents 667.71 71.16
(iv) Bank balances other than (iit) above 1,512:23 535.93
(v) Loans 1.99 3.78
(vi) Other financial assets 61.35 44.40
c) Other current assets 32.86 28.81
Total current assets 2,497.64 2,242.37
Total assets 7,544.35 6,183.29
B EQUITY AND LIABILITIES
1|Equity
2) Equity share capital 140.00 140.00
b) Other equity 5,217.97 4,175.71
Total equity 5,357.97 4,315.71
2|Liabilities
Non-current liabilities
a) Financial liabilities
(i) Lease liabilities 76.18 -
(ii) Other financial liabilities (other than 1
those specified in item (b)) L e
b) Provisions 23.47 19:55
c) Deferred tax liabilities (net) 288.40 315.93
d) Other non-current liabilities 0.87 0.97
Total non-current liabilities 390.89 336.86
3|Current liabilities
a) Financial liabilities
(1) Trade payables
- Total outstanding dues of micro
enterprises and small enterprises; and 41.09 41.11
- Total outstanding dues of creditors
other than micro enterprises and small
enterprises 183.87 284.95
(i) Other financial liabilities [other than
those specified in item (c)] 1,221.73 977.76
(1)) Lease liabilities 20.01 s
b) Other current labilities 71.50 61.66
¢) Provisions 257.29 163.45
d) Current tax liabilities (net) - 1.79
Total current liabilities 1,795.49 1,530.72
Total liabilities 2,186.38 1,867.58
Total equity and liabilities 7,544.35 6,183.29

i! See accompanying notes to the financial results

SIGNED FOR
IDENTIFICATiON
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CONSOLIDATED CASH FLOW STATEMENT

(R in crores)

Particulars For the year ended  For the year ended
31 March 2020 31 March 2019
A. Cash flow from operating activities:

Profit before tax 1,556.50 1,269.27

Adjustments for:
- Depreciation and amortisation expense 252.25 201.07
- Unrealised foreign exchange (gain) - (0.10)
- Loss on property, plant and equipment sold or discarded 4.49 2.04
- Allowances for expected credit losses 4.24 2:59
- Provision for obsolete and slow moving capital work-in-progress 0.46 (0.33)
- Provision for obsolete and slow moving stores and spares, written back (0.27) (0.02)
- Allowances for expected credit loss no longer required, written back - (1.50)
- Liabilities/provisions no longer required, written back (3.21) (0.10)
- Finance costs 6.54 0.98
- Interest income on deposits with banks (46.68) (36.39)
- Income from investment in mutual funds (87.38) (88.79)
- Share of profit of associates (154.05) (86.96)

Operating profit before working capital changes 1,532.89 1,261.76

Changes in working capital:

Adjustments for (increase)/decrease
- Financial assets (3.16) 1.06
- Other current assets 9.27) (26.80)
- Inventories 0.10 1.45
- Trade receivables 47.87 2.07

Adjustments for increase/ (decrease)
- Other liabilities 9.74 22.70
- Other financial liabilities 128.90 108.56
- Trade payables (97.89) 94.78
- Provisions 95.75 60.35

Cash flow generated from operating activities (gross) 1,704.93 1,525.93

Less: income-tax paid (net) (344.18) (368.78)

Net cash flow generated from operating activities (A) 1,360.75 1,157.15

B. Cash flow from investing activities:

- Payment for purchase of property, plant and equipment (including other intangible assets and (963.22) (680.72)
capital work-in-progress including capital advances and creditors for capital goods)

- (Investment) in bank deposits with maturity more than three months (1,700.71) (2,183.64)
- Maturity of bank deposits with maturity more than three months 728.36 2,005.28
- Movement in restricted bank balance (3.59) (3.22
- (Investment) in mutual funds (9,486.39) (9,626.86)
- Proceeds from sale of mutual funds 10,859.64 9,319.35
- Interest received on term deposits with banks 31.99 3127
- Dividend received from associates 13.20 17.70
Net cash flow (used in) investing activities (B) (520.72) (1,120.84)
C. Cash flow from financing activities:
- Payment of lease liabilities (40.93) -
- Dividend and dividend distribution tax paid (202.53) (168.48)
- Interest paid 0.02) (0.35)
Net cash flow (used in) financing activities (C) (243.48) (168.83)
D. Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 596.55 (132.52)
E. Cash and cash equivalents as at the beginning of the year 71.16 203.68
F. Cash and cash equivalents as at the end of the year 667.71 71.16

G. Cash and cash equivalents at the end of the year

1. Balances with banks in current accounts 129.68 25.88
ii. Cash on hand 1.08 11.89
iii. Balances with banks in fixed deposits with original maturity of less than three months 536.95 3339

667.71 71.16

'Indirect method' as set out islré—\&7 ! Btetﬁéoﬁ:ash flows'. G)e
IDENTIFICATION
PURPOSES

Note:
1 The above consolidated cash flow statement has b
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Place: New Delhi
Date: 17 June 2020

The consolidated financial results of Indraprastha Ga

1 Linited (1GL or the 'Company’) for the year and quarter ended 31 March 2020 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective mcetings held on 17 June 20200 The statutory auditors of the Company Iave expressed
an unmodificd audit opinion on these results.

The above resulis have wen prepared i accord

¢ with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind-A8Y as
ndards) Rules, 2015 (as amended), specified under section 133 of the Companies Act, 2013,

Delhu Development Authorty (DDA} had raised a total demand {excluding interest) of T55.64 crores during 2013-14 on account of increase in eense fees in
respect of si

notificd uader the Companies (Indian Accounting

s taken by the Company on leasc from DDA for setting up compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to
the period 1 April 2007 to 31 March 2014 The Company had filed 2 writ petition on 11 October 2013 before the [Hon'bie High Court of Delhi against the demand
rased by DDA as the revised license fees had beess inereased manifold and made apphcable retrospectvely from financial ‘vear 2007-08. Fuarther, DDA vide
communication dated 29 August 2016 bad revised the rotal demand {excluding interest) 1o 2330.73 crores for the penod upto 31 March 2016, The same was also
reported in the previous periods as a contingent hability.

The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not tenable and accordingly, no provision has been
made for this atorementioned demand saised by DDA in the books of accourts.

The Company has adopted Ind AS 116 'Leases' effective 1 April 2019, as notified by the Muistry of Corporate Affairs (MCA} in the Companics {Indian Accounting
Standard) Amendment Rules, 2019, using modificd retrospective method. The adoprion of this standard did not have any matertal impact on the profit of the current
period/year.

Figures for the quarters ended 31 March 2020 and 31 March 2019 represent the balancing figures between the audited figures tor the full financml year and published
year to date figures upto the third quarter of the years ended 31 March 2020 and 31 March 2019 respectvely.

The Company’s business falls within a single segment in terms of the Indian Accounting Standard 108, '‘Operating Segments’.

The Company has clected to exercise the option permitted under section 1158AA of the Income-tax Act, 1961 as introduced by the Taxation Laws {Amendrment)
Ordinance 2019, Accordingly, the Company has recognized provision for income-tax basis the revised rates resulting i a reduction in current tax espense. The
Company has also re-measured its deferred rax hability on the basis of reduced rate.

! dividend of 140% i.e. X280 {previous year T2.40) on equity shares of 2 (previous year 2 2) cach for the year

ended 31 March 2020 subject to approval of shareholders at the ensuing annual general meeting,

The Board of Dircetors have recommended a fin

The Ministry of Home Affais vide order No.4-3/2020 dated 24 March 2020 notified natusl gas supply among the essential services which continued to operate
within the lockdown perdoed in the crsis situation of COVID 19, However, owing o reduction in demand due to restrictions in vehicular movement. the
management voluntanily decided to temporarily close down some of the CNG stations. Similardly, demand from industrial and commercial customers were also
mpacted due to the lockdown. The Company has evaluated the possible effects on the carrying amounts of the financial assets mcluding receivables and unbiiled
revenue and espects to duly recover the same. The impact of the global health pandemic may be different from that estimated as at the date of approval of these
financial results and the Company will continuc to closely monitor any material changes to future economic conditions and impact thereof on its operations.

The audited results for the year ended 31 March 2020 are subject to review by the Comptroller and Auditor General of India under section 143{6) and 143(7) of the
Companies Act, 2013,

D F OR TForand on alf of the Board of Dircctors

SIGNE
|DENTIFICATION

PURPOSES Asit Kur ana

Managing Director

VAW
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F+91 11 4278 7071

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Indraprastha Gas Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (the ‘Statement’) of
Indraprastha Gas Limited (the ‘Company') and its associates for the year ended 31 March 2020,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’) including relevant circulars issued by the SEBI from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial results of the
associates as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following entities;
a. Central U.P. Gas Limited; and
b. Maharashtra Natural Gas Limited

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘'ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’). read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Company and its
associates, for the year ended 31 March 2020.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability

o : wilh idenlification number AAC-2085 and ils registered
Offices in Bengaluru, Chandigath Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office al L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor’'s Report on Consolidated Annual Financial Results of Indraprastha Gas
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their reports referred
to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Company’s management and has been approved by
the Company's Board of Directors, has been prepared on the basis of the consolidated annual audited
financial statements. The Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after
tax and other comprehensive income, and other financial information of the Company including its
associates in accordance with the accounting principles generally accepted in India, including the Ind
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Company and its associates, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and its associates, and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or
error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the Company and of its associates, are
responsible for assessing the ability of the Company and of its associates, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless the respective Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the Company and of its associates, are responsible for overseeing
the financial reporting process of the Company and of its associates.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

I'ID[()&,
Stalgment, whether due to fraud or
to those rigks, and obtain audit evidence
r our obiniqr}_’f The risk of not detecting a

o Identify and assess the risks of material misstateme to th
error, design and perform audit procedures responsjysf

that is sufficient and appropriate to provide a basi
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Independent Auditor's Report on Consolidated Annual Financial Results of Indraprastha Gas
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management;

e Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company and its associates, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company and its associates to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation; and

o  Obtain sufficient appropriate audit evidence regarding the financial statements of the Company and
its associates, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

The Statement includes the Company’s share of net profit after tax of ¥ 154.05 crores and total
comprehensive income of ¥ 154.06 crores for the year ended 31 March 2020, in respect of two
associates, whose annual financial statements have not been audited by us. These annual financial
statements have been audited by other auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect

of these associates is based solely on the audit rg;p&(@;;'qf;;r uch other auditors, and the procedures

performed by us as stated in paragraph 11 above, /%

=
Our opinion is not modified in respect of this matt T fvith respect fojour reliance on the work done by and
the reports of the other auditors. : ;

Chartered Accountants
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Independent Auditor’s Report on Consolidated Annual Financial Results of Indraprastha Gas
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

2&1‘\,\,\; M\Mp\»{ﬁ

Rajni Mundra
Partner
Membership No. 058644 =
UDIN: 2005 R644APARAL 23N

(29,

Place: New Delhi
Date : 17 June 2020
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INDRAPRASTHA GAS LIMITED

A. STANDALONE

PERFORMANCE FOR THE YEAR ENDED MARCH 31, 2020 VS MARCH 31, 2019

Particulars uom For the year [For the year ended |% Increase/
ended 31st March 2020  |(Decrease)
31st March
2019
SALES VOLUMES:
CNG Million Kgs 1148 1232 7%
PNG - Domestic Million Scm 120 141 18%
PNG - Industrial/Commercial Million Scm 252 299 19%
Natural Gas Million Scm 181 179 -1%
PNG - TOTAL Million Scm 553 619 12%
[ToTAL vOLUMES [million Scm [ 2155] 2357| 9%|
[ToTAL voLumES [MmMscvD | 5.90] 6.44] 9%|
NET REVENUE FROM OPERATIONS:
Net Sales
CNG (Net of Excise Duty) Rs. Crores 4164 4746 14%
PNG Rs. Crores 1576 1705 8%
Total Sales Rs. Crores 5740 6451 13%
Other Operating Income Rs. Crores 25 34 36%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 5765 6485 12%
REVENUE FROM OPERATIONS (Gross) Rs. Crores 6362 7165 13%
Less: Excise Duty Rs. Crores 597 680
REVENUE FROM OPERATIONS (Net) Rs. Crores 5765 6485 12%
EBIDTA Rs. Crores 1257 1520 21%
% of EBIDTA to Net Revenue from Operations Y%age 22% 23%
NET PROFIT (after Tax) Rs. Crores 787 1137 44%
Total Comprehensive Income (TCI) Rs. Crores 786 1135 44%




B. CONSOLIDATED
CONSOLIDATED RESULTS

The company has 50% equity in two CGD companies namely Central UP Gas Limited and Maharashtra
Natural Gas Limited. As per the requirement of Companies Act, 2013, financial results of these two associate
companies for the year ended March 31, 2020 have been consolidated with the financials of Indraprastha
Gas Limited on equity basis in accordance with Ind AS 28 after considering 50% share of total comprehensive
income of these two companies.

Rs. 154 crores against last year figure of Rs. 87 crores has been considered as 50% share of total
comprehensive income of these two companies in the consolidated accounts for FY20. The consolidated
total comprehensive income of the company (net of dividend received from these companies and deferred
tax adjustment) comes to Rs. 1248 crores against the consolidated profit of Rs. 841 crores in the previous
year.




PERFORMANCE Q4 FY 20 VS Q4 FY 19

Particulars uom For the For the % Increase/
quarter quarter (Decrease)
ended ended
31st March [31st March
2019 2020

SALES VOLUMES:

CNG Million Kgs 294 291 -1%

PNG - Domestic Million Scm 35 41 17%

PNG - Industrial/Commercial Million Scm 69 75 9%

Natural Gas Million Scm 45 42 -7%

PNG - TOTAL Million Scm 149 158 6%

TOTAL VOLUMES Million Scm 564 567 1%

TOTAL VOLUMES MMSCMD 6.27 6.23 -1%

NET REVENUE FROM OPERATIONS:

Net Sales

CNG (Net of Excise Duty) Rs. Crores 1105 1108 0%
PNG Rs. Crores 431 430 0%

Total Sales Rs. Crores 1536 1538 0%

Other Operating Income Rs. Crores 7 15 100%

TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 1543 1553 1%

REVENUE FROM OPERATIONS (Gross) Rs. Crores 1701 1711 1%

Less: Excise Duty Rs. Crores 158 159

REVENUE FROM OPERATIONS (Net) Rs. Crores 1543 1552 1%

EBIDTA Rs. Crores 331 377 14%

% of EBIDTA to Net Revenue from Operations Y%age 21% 24%

NET PROFIT (after Tax) Rs. Crores 226 253 12%

Total Comprehensive Income (TCl) Rs. Crores 225 253 12%




