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Dear Sir(s),
Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations”), we wish to inform you that the
Board of Directors of the Company in their Board Meeting held today has interalia: -

2 Considered, approved and taken on record the audited standalone financial results for
the quarter and year ended 31 March, 2020 and consolidated financial result for year
ended 315t March, 2020. Accordingly, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations),
we enclose herewith aforesaid Results along with Auditors’ Report. A copy of the
above is uploaded in the Company’s website www.jkcement.com and also
filed/uploaded on website of BSE and NSE.

2: Payment of Interim Dividend at the rate of Rs.7.50 per equity share (i.e. 75%) of Rs.
10 each (fully paid up) declared by the Board of Directors (in its meeting held on
28.2.20) for the Financial Year 2019-20 has been recommended by the Board as Final
Dividend for the approval by the Shareholders at the 26M Annual General Meeting of
the Company.

3. Decided that the Register of Members and Share Transfer Books of the Company will
remain closed from Wednesday the 5%  August, 2020 to Friday 14™ August, 2020
(both days inclusive) for the purpose of Annual General Meeting.

4. Decided that the 26 Annual General Meeting of the Company will be held on Friday
the 14% August, 2020 through Video Conferencing or Other Audio Visual Means.

5 Decided to forthwith raise fund by issue of secured/redeemable non-convertible
debentures in one of more series/tranches on private placement basis for an amount
upto Rs. 250 crores (within the overall borrowing limit approved by the Shareholders)
at an interest rate that will be determined by the prevailing money market conditions at
the time of borrowing.
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6. Recommended for the approval of Shareholders resolution to raise fund from the date

of passing of resolution in 26" Annual General Meeting till one year by issue of
secured/redeemable non-convertible debentures in one of more series/tranches on
private placement basis for an amount upto Rs. 500 crores at an interest rate that will
be determined by the prevailing money market conditions at the time of borrowing.

7. Accepted the resignation of Mr. K.N.Khandelwal (DIN 00037250), aged about 76
years, hitherto acting as Non Executive Non Independent Director of the Company
and appreciated his contribution.

8. Appointed for 5 year term three Additional Directors viz. Mr. Raghavpat Singhania
[(DIN 02426556) designated as Executive Director (Corporate & White Cement)], Mr.
Madhav Krishna Singhania [(DIN:07022433) designated as Executive Director (Grey
Cement)] and Mr. Ajay Kumar Saraogi {(DIN:00130805) designated as Executive
Director and CFO] to act as Whole Time Directors on the Board of the Company
subject to approval by the Shareholders of the Company in the 26" Annual General
Meeting.

9. Reviewed/assessed pecuniary and other impact of Covid 19 pandemic in the
operations of the Company

The meeting commenced at 2.30 P.M. and concluded at 61 PM.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

A

(Shambhu Singh)
Asst. Vice President (Legal) & Company Secretary.

Encl: As above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3187 MARCH, 2020

{Zin lacs)
STANDALONE
) Three Months Ended Year Ended
Rartieulars (Refer Note 11) - (Refer Note 11)
31.03,2020 31.12.2018 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited
Revenue:
| | Revernue from Opemﬁons 1.47‘741.19 1,40.’418,55 149,191 26 5‘46.37677 4.98,129.38
Il | Other Income 2,706.06 2.366.86 3,494.73 8,566.49 7.980.66
11| Total Income {1+11} 1,50,447,24 1,42,784.42 1,52,685.99 5,54,968.26 5,06,120.54
IV | Expenses
a) Cost of materials consumed 22,036.87 22.856.18 21,432.03 88,770.52 82,121.80
b) Purchase of traded goods 1.654.73 1.587.21 2,105.48 5.954.79 2,153.61
©) Changes in inventories of finished Goods,work in pmgr&s& and
stock in trade (2,979.79) 1,021.55 2.949.11 (6,653.49) 472.40)
d) Employee henefits expense 887247 9.817.07 8,358.81 39,090.42 35,350.27
) Finance costs 5,716.39 5613.62 £§,33419 2228671 2220877
) Depreciation and amortisation eXpanss §,766.20 5557 .67 4,965.62 21,438.87 19,436.50
9) Power and fuel 26,895.12 25.383.19 30,340.52 1,00,914.44 1,05,231.62
h) Freight and forwarding 28,184.18 27 052.63 30,446.17 1,03,205.88 1,08177.71
i) Other expenses 27 451.91 24,846.33 268612.61 98,940.91 84,555.32
Total Expenses (ato i) 1,24,597.75 1,23,815.45 1,31,544.54 4,71,949.05 4,58,763.20
V | Profit before exceptional items and tax {1V} 25.849.49 1896867 21,141.45 $3,016.21 47,357.34
VI | Exceptional ems (Refer note 13 below) 1781500 - - 17,815.00 -
VIl | Profit before tax (V-V1) 8,034.49 18,868.97 2114145 65,201.21 47,357.34
a) Current Tax 247470 2,942.37 4,759.42 17.123.87 10,370.24
b) Deferred Tax 5,537.09 2,271.59 1,384 .66 8,039.75 4,497.56
Vil | Tax Expense 8,011.79 5,213.96 6,144.08 25,163.62 14,867.80
IX | Profit after tax VIV 22.70 13,755.01 14,997.37 40,037.58 32,489.54
X | Other Comprehensive Income / (L.oss)
lterns that will not be reclassified to profit and loss in subsedquent period,
net of tax {192.63) 21.93 (5.40) (126.85) 61.39
Other Comprehensive Income | {Loss) for the perlod, net of tax 192.63) 21.93 (5.40) {426.85) 61.39
XI | Total Comprehensive Incorne for the period, net of tax (IX+X) 169.93) 13,776.94 14,991.97 39,910.74 32,550.83
X1l | Paid-up Equity Share Capital 7.726.83 7.726.83 7.726.83 7.726.83 7,726.83
{Face value of ¥ 10/ per share)
X1 | Other Equity (Excluding Revaluation Reserves) “ = > 3,06,162.98 2,81.553.67
XW | Basic and Diluted Earnings Per Share{of T 10/- each)
{Not Annualized except year ended}
(i.) Before Extraordinary ltems (in ¥) 0.03 17.80 18.41 51.82 45.28
{il.) Alter Extraardinary ltems (in %) 0.03 17.80 19.41 51.82 45.28

Cont.




Notes:
1, Statenient of Assets and Liabilities

B4
PAR ; GeQ 9 [o%
B20 (ALl G149 {Audite
Non Current Assels:
1. | (@) Proparty, Plant & Equipment 4,30,273,20 3,62,496.54
(b} Capital Work in Progress 50,920.00 55,644.07
{c} Intangible Assets 1,304.04 1.045.88
{d} Right of use assels 18.231.96 -
(e} Financial Assets:
(i) Investments 56,521.30 61,039.40
(i} Other Financial Assets 7,141.27 9.532.79
{f) Otnier non current Agsets 12,667.71 15,442.08
Sub Total: Non Current Assets 5,73,959.48 §,05,204.75
2. | Current Assels:
(a} Inventories 62,716.57 §5,786.97
{b} Financial Assets:
(i) Investments 103,45 3943114
{ii) Trade Receivables 22,344.74 20,221.64
(i} Cash and cash equivalents 361318 2314222
(iv) Bank Balances other than (ii}) above 59,499.71 19,232.04
(v) Other Financial Assets 46,187 62 15,197.24
(¢} Current Tax Assets (Net) 870.09 180.98
{cd} Other Current Assets 16,213.28 15,710.62
(&) Assets held for Sale " 18.08
Sub Total: Current Asgets 2,11,548.64 1,89,520.94
TOTAL-ASBETS 7,85,508.12 6,94,725.69
EQUITY AND LIABILITIES
1. | Equity:
Equity Share Capital 7.72683 7.726.83
Other Equity 3,05,162.98 2,81,553.67
Non Controlling Interests ’
Sub Total Equity: 3,12,889.81 2,89,280.50
2. | Non Current Liabilities:
{a) Financial Liabilities
(1) Borrowings 2,26,391.49 1,95,648.36
(ii) Lease Liabilities 1,236 80 “
(iiiy Other Financial Liabilities 27,370,798 2277333
(b} Long Term Provisions 4,038.26 3,468.20
{c) Deferred tax liabilities (Net) 41,810.92 31,249.53
(d) Other Liabilities 7.812.07 8,668.22
Sub Total: Nors Current Liabilities 3,10,660.33 2,61,807.63
3. | Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 13,884.70 15,981.68
(ii).ease Liabilities 369.63 -
(iit}Trade Payables
ajTotal oulstanding dues of micro enterprises and small enterprises 2,159.74 1,051.10
biTotal outstanding dues of creditors other than micro enterprises and small enterprises 43,103.90 39,684.81
(iiljOther Financial Liabilities 55,097 .45 42,383.29
{b} Other Current Liabilities 36,273.00 35,019.44
{c) Bhart Term Provisions 11,069.56 9,517.24
(d} Cutrent Tax Liability (Net) 2 -
$ub Total: Current Liabilities 1,61,957.98 1,43,637.56
TOTAL-EQUITY AND LIABILITIES 7,85,508.12 6,94,725.69

Cont.




2. Statement of Cash Flow

A.| Cash Flow from Operating Activities

PARTICULARS Year £nded Year Ended

$1.03.2020 {Audited} 31.03.2019 (Audited)

Net Profit before tax 65,201.21 47,357.34
Adjustment for ;-
Depreciation & amortization expenses 21,438.87 19.436.50
LossH{Profit) on the sale of property, plant & equipment/ Impairment 3.169.38 366.34
Logs on impairment of Joint venture - 22,80
Dininuation in the value of investment on subsidiary 17,815.00 -
Interest paid 21,363.84 21,802.02
Interest received (5,695.23) (3,299.85)
Bad Debts / Loans and Advances - 3.02
Pravision for doubtful debts / loans and advances 171.14 153.18
Net fair value gain on financial assets measured at fair value through profit or loss {845.38) {1,124.33}
Income from Government grant {846.41) (503.50)
Mines restoration charges 65.44 804.88
Operating Profit Before Working Capital Changes 1,21,827.86 84,618.60
Movements in working capital :-
Increase / (Decrease) in trade payables . 4,527,713 5,355,486
Increase / {Decrease) in other financial liabilities 7,860.60 5,026.84
Increase f {(Decrease) in other liabiliies 1,243.82 (3,117 .80}
Inerease / (Decrease) in provisions 1.930.09 (449 .64)
{Increase )f Decrease in Inventories (6,929.60) {2.625.90)
{Increase) Decrease in trade receivables (2,294.24) {1,580.47)
{Increase)l Decrease in other financial assets (3.298.36) {3,131.43)
{Increase)! Decrease in Other assels {328.34) (3.215.99)
Cash Generated From Qperations 1,24,539.56 80,879.87
Less : lncome Tax Paid (inclusive of tax deducted at source) (15,291.34) (9,765.67)
Net Cash From operating activities 1,09,248,22 71,114.20
B.| Cash Used in Investing Activities
Proceed from maturity of fixed deposit 34,231.29 43,163.57
Investment in Fixed Deposits (1,00,623.00) (32,783.50}
Acquisition/Purchase of property, plant & equipment (98.895.94) {61,643,11}
Sale of property, plant & equipment 758.33 309.61
MNet Investments in Subsidiary/Associates (9,610.71) (7,862.59)
Investment in Equity, Mutual funds & Bonds (48,199.99) (37.421.91)
Sale of Investment ¢ lmpairment 86.777.87 6,273.50
Interest received 4,427 77 3,634,368
Net Cash Used In Investing Activities {1,31,134.38) (86,330.07}
€.| Cash used in Financing Activities
Proceeds from long term borrowings 68,300.00 13,000.00
Proceeds of deferred sales Tax / VAT Loans 282.51 403.66
Repayiment of deferred sales Tax / VAT Loans (527.76) (587.53)
Repayment of short term borrowings s (2.096.98) 4,620.92
Repayment of long term horrowings (25,519.23) (17,108.24)
Proceeds from vehicle loans {282.87) 156.25
Proceed from security Premium - 49,691.06
Payraent of lease liabilities {474.69) -
Proceed from share capital “ 734.11
Interest Expense Paid (inclusive of tax deducted at source) (21,657.31) (21,783.57}
Dividend paid (including dividend distribution tax) (16,301.43) (8,430,11)
Unpaid Dividends 34.88 1781
Net Cash Used in Financing Activities 1,757.142 20,723.06
Net Increasel( Decrease ) in Cash and Cash Equivalents {20,129.04) 5.507.18
Cash and Cash Equivalents at the beginning of the year 2374222 18,235.03
Cash and Cash Equivalents at the end of the year 3613.18 23,742.22
(20,129.04) 5,507.19

5(i)

&(ii}

The operations of the Company were impacted in the month of March 2020 due to temporary shutdown of all plants following nationwide lockdown announced by the Government of
India because of COVID-18 outhreak, On account of this, the Company has prepared cash flow projections, assessed the impact on operations and also assessed the recoverability of
receivables, impairment of its propesty plant and equipment, factored assumptions used in annual impairment testing of investment in subsidiaries and intangible agsets having
indefinite useful lives using various internal and external information up to date of approval of these financial results, On the basis of evaluation, current indicators of future economic
conditions and cementindustry in particular, the Company expects 1o recover the carrying amount of these assats and does not anticipate any impairment to these financial and non-
financial assels on going concerm basis. The impact of COVID-19 may impact the underlying assumplions and estimates used to prepare the Company's financial statements, which
miay differ from that considered as at the date of approval of these finahcial statements. The Company will continue to closely monitor any material changes to future sconormic
conditions, which are subject to uncertainties that COVID«19 outbreak might pose on eConomicrecovery.

These financial resulls have been prepared in accordance with Indian Accounting Standards (Ind-AS) as preseribad under section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter,

Competition Commission of India (CClyvide its order dated August 31, 2016 imposed a penalty of € 12,854 lacs onthe Company. The appeal was heard whereupon National Company
Law Appellate Tribunal (NCLAT) vide its order dated July 26,2018 upheld CCI's order. The Company has filad statulory appeal before the Hon'ble Supreme Court, which vide its order
dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the time being. The Company, backed by
legal opinion, believes that it has a good case and accordingly no provision has been considerad in the books of accounts,

In a separate matter, CC| imposed penalty ofT 928 lacs Vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On
Company's appeal, NCLAT has stayed the operation of CCl's order. The matteris pending for hearing before NCLAT, The Company, backed by legal opinion, belisves thal ithas agood
case and accordingly no provision has been considered in the books of accounts,

The Company has adopted IND AS 116-Leases, effective from April 1, 2019 as nelified by The Minislry of Gorporate Affairs (MCA] in the Companies (Indian Accounting Standards)
Amandment Rules 2018, using modified retrospective method. The adoption of this standard does not have any material impacton the profit and earnings per share for the quarter.

The Government of India on September 20 2019, vide the Taxation Laws {Amendment) Ordinance 2019, inserted a new section 115BAB I the Income-tax Act, 1961, which provides
domestic companies a non- reversible option 1o pay corporate tax at reduced rates effective, April 1 2019, subject to cettain conditions, The Company Is continuing 1o provide for
income tax at old rates, based on the available unutilized minimum alternative tax creditand other tax benefits/holidays.

Additional disclosure as per requlation 52 (4) of Securities and Exchanae Board of India (Listing Obligations and Disclosures Reaulrements Regulation, 2015):



PARTICULARS Year ended 31.03,2020 Yeér ended 31,03.2019

{(a), Debt Equity Ratio 0.84 0.76
r::é?:f ?rz\;{;ue Next due date & Next due date &
{b}, Particulars of Non Convertible Debentures Amt, for pay Intt. Amt. for pay of
payment | for payment NCD's Pringipal on- NCD's
of Interest of Principal on
INEB23G07011 -4k, 16,04.2010-10.25%-Qrtly 16-01-2020 16-04-2019 16-04-2020 68,81 16-04-2020 2,700.00
INEBS23G07029-t.20.08.2010-10.5%-Qrtly 20-02-20620 20-08-2019 20-05-2020 54.23 20-08-2020 2,100.00
INES23GO7037t,25.08.2010-10.5%-Qrlly 25.02-2020 25-08-2019 265-05-2020 775 25-08-2020 300,00
INEB23G07045-01.09.09.2010-11%- Yrly 09-09-2019 09-09-2019 09-09-2020 181.50 09-09-2020 1,650.00
INEB23G07052-d1.02.11.2010-10.5%-Qrtly 02-02-2020 02-11-2019 02-05-2020 7.75 02-11-2020 300.00
INES23G07060-0t.01.01.2011-11 %-Yrly 01-01-2020 01-01-2020 01-01-2021 48.50 01-01-2021 450.00
INES23GO707 8-0t,24.01.2011-11%-Yrly 24-01-2020 24-01-2020 24-01-2021 168.00 24-01-2021 1,800.00
INE823G07086-08.05.02.2011-11%-Yrly 05-02-2020 05-02-2020 05022021 122,10 05-02-2021 1.110.00
INEB233G07102-0t.28.03.2041-11%-Yrly 28-03-2020 28-03-2020 28-03-2021 59,40 28-03-2021 540.00
INES23GO7110 #-dt.23.07,2013-10.5%-HIf. Yrly 23-01-2020 23-07-2020 104.43 23-07-2020 2,000.00
INES23G0O7128-0t,02.08.2013-10.5%-HIE. Yrly 02-02-2020 02-08-2020 130.53 02-08-2020 500.00
INES23GO7136-d8.08.08.2013-10.5%-Qrtly 08-02-2020 08.05-2020 51.64 08-08-2020 400.00
INEB23G07144-0t.13.09.2013-11%-HIf. Yrly 13-03-2020 NA 13-09-2020 193.55 13-09-2020 700.00
INEB23G07151-0t.01.10.2013-11%-Qurtly 01-01-2020 01-04-2020 68.37 01-10-2020 500,00
INES23G0O7169 #-dt,09.10,2013-11%-Qrtly 09-01-2020 / 09-04-2020 136.75 09-10-2020 5,000.00
INES23GO7177-0t.08.10.2013- 11 %-HIf. Yrly 09-10-2019 04042020 2750 09-10-2020 100,00
INEB23G07185-dt.01.10.2013-10.5%-Qrlly . 01-01-2020 01-04-2020 52.21 01-10-2020 400,00
INEB23G07193+11.06.05.2015-9.65%-Qrily 06-02-2020 06-05-2020 237.30 06-05-2022 2,000.00
] 1,751.32 22,550.00
Year ended 31.03.2020 Your ended 31.03.2019
{c) Debt Sewvice Coverage Ratio 1.96 193
{d) Interest Service Coverage Ratio 506 4.09
(2} Debenture Redemption Reserve (€ in lacs) 8,011.80 9,876.90
(fy  NetWorth (¥ in lacs) 3,12,680.81 2,89,280.50

) Naet Profit after Tax (T in lacs) 40,037.59 32,489.54
) Basic Earnings per Share for the periodiyear ended (%) 51.82 45.28
(i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA (Doubls A) .

) the Company continues to maintain more than 100% asset cover for the secured NCDs issued by it,

) Ratios have been calculated as follows:

a ) Debts Equity Ratio:- Debts{Long Tern Borrowings {Current+Non Current) / Net Worth {Share holders fund)

b ) Debts Service Coverage Ratio:- PBIDT/Interest for the periodlyear+ Principal Repayments of Long Tarm borrowing due for the periodfyear)

¢ ) Interest Service Coverage Ratio:- PBIDT/Interest for the pariodlyear

9 TheCompanyls engagad inone business segmentonly i.e. cemant and cement related products,

10 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make fhem comparable.

11 The above audited financial results of the Company for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on June 17, 2020, The figures for the lastquarter are the balancing figures of the full financial year and unaudited published figures upto the third quarter of the
respective financial year,

12 Atour captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance company was
informed, Company is in the process of estimating the loss and ascertaining the cost of repairs. As the Comipany is covered by ‘Fire Insurance’ policy, net financial exposure in said
incident is not likely to be material

13 J.K. Cement Works (Fujairah} FZC is incurring losses for the past several years since its incorporation and its net worth has been significantly eroded. During the current year,
based on business valuation of J.K, Cement Works (Eujairah) EZC' { subsidiary of J. K.Cement{Fujairah) FZC} by an independent external valuer, the Company has recognized
provision towards diminution of carying amount of invesiment J.K. Cement {Fujairah) FZC of T 16,181 lacs. Additionally, the Company has also provided for outstanding
receivableforearlieryearsfrom J K. Cement (Fujairah) FZC amounting to 1,664 lacs. The totalamount of T 17,875 lacs has been disclosed as exceptional item.

14 The Board of Directors declared an interim dividend @ of ¥ 7.50 per equity share of face value of ¥ 10 per share at its meeting held on February 28, 2020 and the same is
considered as final dividend.

For and on B,e,ngzlf { the Board of Directors

GG hanta
YADUPAT| SINGHANIA
Place: Kanpur Managing Director
Date: 17th June, 2020 DIN 00060364
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Independont Auditor's
Results of the Compan
antd Diselosur

Report on the Quarterly and Year to Date Audited Standalone Finaneial

¥ I’ursu‘ant to the Regulation 33 and 52 of the SERI {Listing Obligations
¢ Requirements) Regulations, 2015, as amended

To
The Board of Directors of
FK, Cement Limited

Report on the audit of the Standalone Fipancial Results

Opinion

‘é{c have audited the accompanying statement of quarterly and year to date standalone financial resolts
ot LK. Cement Limited, (the

“Company™) for the quarter ended March 31, 2020 and for the year ended
March 31, 2020 (“Statement™, attached herewith, being submitted by the Company pursuant 1o the
requirement of Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure Requiraments)
Regulations, 2015, as amended {the “Listing Regulations™).

In our epision and w the hest of our mformation and according to the explanutions given to us, the
Statement:

L is presented in accordance with the requirements of the Listing Regulations in this regard;
and

gives a tre and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive

income and other financial information of the Company for the quarter ended March 31,

2020 and for the year ended March 31, 20720,

Basiy for Opinion

We conducted our audit in sccordance with the Standards on Auditing (SAs) specified untler
section 143(10) of the Compuanies Act, 2013, as amended (“the Act”). Qur responsibilities under those
Standards are further described in the “Auditor’s Responsibitities for the Audit of the Standalone
Financial Results” seetion of our seport. We are independent of the Company in accordance with the
Code of Eihics issucd by the Institute of Chartered Accountants of India together with the ethical
vequirements that are relevant 1o our sudit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical respansibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion,

Empliasis of Matter on COVID 19

We draw attention to Note 3 in the accompanying statement of quarterly and veur to date standalone
finanuiol resulis of LK Cement Limited, for the quarter ended March 31, 2020 and for the year ended
March 31, 2020, which deseribes the management’s assessment of the fmpact of uncertaintios related
to outbreak of COVID-19 on the business operations of the Company.,
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Emphasis of Matier oy CCY Matter

;}' & drfm' attention to Note 5 in the ccompanying statement of quarterly and year o date standalone
maml:ﬂ wesults of LK. Coment Limited, for the quarter ended March 31, 2020 and for the year ended
Mareh 31, 2020 wherein

) it has been stated that the Competition Commission of India OO has
impased penalty of Rs, 12.854 lakhg

{‘first matter’) and Rs. 928 Inkhs {'second matter'} in two separate
mders d:itefi‘mg&si 3,206 ang January 19,2017 respectively for alleged contravention of provisions
of Competition Act 2002 by the Company. The Company hag filed appeals against the above orders.
The National Company Law Appellate Tribunal {'NCLAT), on hearing the appeal in the first matter,
upheld the decision of CCT for levying the penalty vide its order dated July 25, 2018, Post order of the
NCLAT, €O issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12,854 lakbs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble
Suprerme Court against the sbove order. Hon'ble Supreme Court s stayed the NCLAT order, While
the appeal of the Company is pending jor hearing, the Company backed by a legal opinion, believes
that it has & good case and accordingly no provision has been considered in the books of aceonnts,

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.
While the appeat of the Company is pending for hearing, the the Company backed by a legal opinion,

believes that it has 4 good case and accordingly no provision hias been considered in the books of
aceounts,

Qur opinion is vot modified in respeet of this dutter,

Management’s Responsibilities for the Standalone Flnancial Results

The Statement has been prepared on the basis of the stavdalong annval fimancial statements. ‘The Hoard
of Direstors of the Company are responsitile for the preparation and presentation of the Btatement that
gives u true and fadr view of the net profit wnd other comprelensive income of the Company and other
financhal informiation in sceordance with the applivable accounting standards preseribed under Section
133 of the At reid with relevant rules fssued thereunder and other dceounting principles geverally
aceepted in India and i complinnee with Regulation 33 of the Listing Repulations. This responsibifity
alsa includes maintenance of adequate aceounting records in secordance with the provisions of the Agt
for wafeguarding of the nssets of the Company and for preventing and defocting frauds and other
irrepularities; selection and application of apprapriate uceotnting policies; nuking judpments and
estimates that are reasonable and prudent; and the design, implementation und miisstenanes of adequate
mternal financisl controls, that wire operating effectively for ensuring the feetaey and completeness
ol the accouniing records, relevant to the preparation and presentition of the Statement that fve @ rae
and fair view wnd are free from muterial smisstatement, whetler due to fiad of ttor,

To preparing the Statement, the Board of Directors sire tespongible for ags
T coutinue i a going concem, disslosing, os applicabile, matters rel
goiiig cance basis of accouting unless the Bourd of Diseetors ith
or to cease opertions, or bk oo realistic alternative but 1o do so,

exsing the Company's ability
ated o poing coneein and using the
er itends 1o Hguidite the € Dinpiny

The Bontd of Divectors e also responsibife for overseaing the Compiuy's el mporting process,
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance but is not & guaranice that an audit conducted
in accordance with SAs will always deteet a material misstatement when it exists. Misstatements gan
arise from fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the ecanomic decisions of userstaken on the basis of the Statement.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those visks, and obtain audit evidence that
is sufficient and appropriate to provide 4 basis for our opinion. The risk of not detecting @ material
misstatement resulting from fraud is higher than for ene resulting from ervor, a8 fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

s Obtain an understanding of internal cotitrol relevant to the audit in order to design audit procedures
that are appropriste in the circumstances. Under Section 143(3)(1) of the Act, we are also
responsible for expressing our opition on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Fvaluate the appropriateness of accounting policies nsed and the reasonableness of accounting
estimates and reluted disclosures made by the Board of Directors.

¢ Conclude on the appropriatencss of the Board of Directors” use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

1o events or conditions that may cast significant doubt on the Company’s ability to continue as a

going concern, If we conclude that a muterial uncerdainty exists, we are required to draw atiention

in our auditor’s report to the related diselosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the sudit evidence obtained up to
the date of our auditor’s report, However, future. events or conditions may cause the Company to

cease to continne as & going concern. .

Evaluate the overall presentation, strueture and content of the Statement, including the disclosures,

andd whether the Statement represents the underlying transactions and eventy in a manner that

achieves fuir presentation, )

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defiviencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements tegarding independence, and to communicate with them all relationships and other
matters that may reasonubly be thouglht to bear on our independence, and where applivable, related
safeyunrds.
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CIN: L17220UP1994PLCO17199

Registered & Corporate Office : Kamla Tower, Kanpur-208 001 (U.P.)
Ph.: +91 512 2371478 to 81 ; Fax: +91 512 2332665 ,
website: www.jkcement.com ; e-mall: shambhu.singh@jkcement.com

STATEMENT OF CONSOLIDATED AUDRITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 3187 MARCH, 2020

% in lacs)
CONSOLIDATED
Three Months Ended Period Ended Year
Particulars {Refer Note 09) (Refer Note 09) {Refer Note 08) Ended
31.03.2020 31.1 2@5&9 31.03.2019 31.03.2020 31.03.2019
Audited Unsudited Audited Audited
Revenue:
| | Revenue from Operations 1,54,565.16 1,47,178.04 1.56,456.92 5,80,163.78 5,25,868.04
I | Other Income 2,729.49 2,318.82 3,502.60 8,532 52 8,037.63
Il | Total Income (111} 1,57,204.65 1,49,496.86 1,59,058.52 5,88,606.30 5,33,905.67
IV | Expenses
a) Cost of materials consumed 22,998,39 24,030.24 22.,908.08 92,310.5¢ 85,057.43
b) Purchase of traded goods 707.40 768,61 1.248.37 2.575.91 2.153.61
¢) Changes in inventories of finished goods, traded goods and
woyk.m.pmgfess (2,6ﬁ6 58) 9.90 2,352.92 (7.778.25) 1.229.97
d) Employee benefits expenise 11,228.72 11,268.58 9,527.86 45,521.82 40,109.19
@) Finance costs 8,612.73 683342 8,322.68 27,636.29 2611177
f) Depreciation and amortisation expense 7.254.55 7.020.35 B6,114.67 28,796.17 24,128.14
o) Power and fuel 28,256,53 2734945 32,604.42 1,00.447.48 1,10.661.91
h) Freight and forwarding 29,698.52 28411.76 31,848.31 1,10,243.04 1,12,459.50
i) Other expenses 29,132.85 26.367.93 27,252.39 1,06,498.56 90,750.73
Total Expenses (a to i) ) 4,33,223.11 1,31,880.24 1,40,177.70 5,15,251.61 4,92,662.25
V| Profit before exceptional items and tax {lI-V} 24,071.54 17,616.62 19,780.82 73.444.69 41,243.42
V1 | Bxceptional ltems * - - -
VIl | Profit before tax (V-VI} 24,071.54 175616.62 19,780.82 73,444.69 41,243.42
a) Current Tax 2,474.70 294457 4,758.42 17,123.87 10,374.47
b) Deferred Tax §514.35 224215 1,374.88 7.981.51 4,508,55
Vill | Tax Expense 7,559,05 §.486.72 6,134.30 75,105.38 14,880.02
IX | Profitatter tax (VII-VIIl) 16,082.49 12,429.90 13,646.52 48,339.31 26,363.40
Attributable to: Equity Holders of the JK.Cement Lid. 16,413,056 12,656.83 13,788,530 49.642.11 27.034.00

; Non Controlling Interest {330.56) {126.93) (142.78) (1,302.80) {670.60)
X | Other Comprehensive Income / {Loss)
Iterns that will not be reclassified to profit and loss in subsequent period,

net of tax 1,095.18 277.58 (283.30) 1,714.29 2,082,60
Other Comprehensive Income / (L.oss) for the period, net of tax 1,095.18 277.58 (283.30) 1,714.28 2,052.60
X1 | Total Comprehensive Ingome for the perlod, net of fax (IX+X) 1717187 42,707.48 13,363.22 50,053.60 28,416.00
Profits attributable to: Equity Holders of the J K. Cement Ltd, 17.385.29 12,556.83 13,789.30 49.642.11 27,661,417
: Non Controlling Interest (1,302.80) (126.93) (142.78) (1,302.80} (670,60}
Other comprehensive income attributable to
© Equity Holders of the J K .Cement Lid. 1,095.18 27758 {263.30) 1,714.29 2,052.60
: Non Controlling lnterest w ~ - - -
Xl | Paid-up Equity Share Capital 7.726.83 7.726.83 7.726.83 7,726.83 772683
{Fave value of ¥ 10~ per share)
XI | Other Equity (Excluding Revaluation Reserves) = - - 2,95,041 50 2,62,494,00

XIV | Basic and Diluted Earnings Per Share {of ¥ 10l-each)
{Not Annualized except period / year ended)

Before Extraordinary lems (in¥ ) 20,81 16.09 17.66 62.56 36.74
After Extraordinary ltems (in € ) 20.81 16.09 17.66 62.56 36.74
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Naotes:
1, Staterment of Assets and Liabilities

1A
PAR AR Qo X OC4
320 {Aud 19 (AU
ASBSETS
1. | Non Current Assets;
(&) Property, Plant & Equipment 5,22,066.01 4,52,625.08
(b} Capital Work in Progress 52,953.60 57,442.03
{c} Intangible Assels 2.724.85 104989
{d} Right of use assels 30,657.78 -
{e} Financial Assets:
(i) Invastments 448024 4,385.34
(i} Other Financial Assets 5,064.72 5.563.17
(f) Other non current Assets 12,768.19 15,846.60
Sub Total: Non Current Assets 6,30,746.29 5,6,722.12
2. | Current Assets:
{a} Inventories 69,040.18 62,388.17
(b} Financial Agsets:
(i) Investments 103.45 39,431.14
(ii) Trade Receivables 28,767.42 25,723.67
(iii} Cash and cagh equivalents 3,85017 26,306.22
(iv) Bank Balances other than (iif} above 59,597.58 19,256.65
(vy Other Financial Assets 46,298.52 13,714.07
(e} Current Tax Assets (Net) 873.58 180.15
() Other Current Assets 16,926.20 17.466.12
(&) Assats hald for Sale - 18.08
Sub Total: Current Assets 2,23,457.08 2.04,544.28
TOTAL-ASSETS 8,54,203.37 7.41,266.40
EQUITY AND LIABILITIES
1. | Equity:
Equity Share Capital 7,726.83 7,726.83
Other Equity 2.95,041.50 2.62,494.00
Non Contralling Interests (2,026.33) (723.53}
Sub Total Equity: 3,00,742.00 2,69,497.30
2. | Non Current Liabilities:
(2} Financial Liabilities
(i) Borrowings 2,70,351.48 2,43976.83
(i) Leass Liabilities 18,713.25 “
{iii) Other Financial Liabilities 2737078 22,773.33
{b) Long Term Provisions 5,018.29 4,144.82
{c) Deferred tax liabilities (Net) 41,726,683 31,227 .20
(d) Other Liabilities 7.812.07 866822
Sub Yotal: Non Current Liabilities 3,70,992.48 3,10,792.40
3. | Current Liabilittes:
{a) Financial Liabilities
(i) Borrowings 18,072.96 23,815.56
(i).ease liabilites 3,187.30 -
(iiiyTrade Payables
a)Total outstanding dues of micro enterprises and small enterprises 2,159.74. 1,051.10
b)Total oufstanding dues of creditors other than micro enterprises and small enterprises 47,018.82 42,302.38
(iil)Other Financial Liabilities 62,563.64 47,988.42
{b} Other Current Liabllities 38,366.88 46,302.00
{c) Short Term Provisions 11,068.56 9,517 24
{e} Current Tax Liability (Net) « -
Sub Total: Current Liabilities 1,82,468.89 1,60,976.78
TOTAL-EQUITY AND LIABILITIES 8,54,203.37 7.41,266.40

Cont,




3 Oid %1510 2 ¢ 3 #{414
ﬂ EARTICULARS, 31,03.2020 (Audited) 31.03.2019 {Audited)
i . |

Cash Flow from Operating Activities

Net Profit before tax 73,444 69 41,243.42
Adjustment for - )

Depreciation & amortization expenses 28,796.17 ; 24,128.14
Loss on the sale of property, plant & equipment/ Impairment 3,169.06 374.47
Interest paid 25,387.33 26,423.08
Interest received (5.638.90) {3,333.72)
Bad Debts / Loans and Advances - 3.02
Provision for doubtful debts / loans and advances 248.81 153.18
Net fair value gain on financial assets measured at fair value through profit or loss (845.38) {1,124.33)
Income from Government grant (846.41) {803.50}
Mines restoration charges 6544 604,88
Operating Profit Before Working Capital Changes 1,23,780.81 86,969.54
tMovernents in Working capital -

Increase / (Decrease) in trade payables 5,825,08 5.757.31
Increase / {Decrease) in other financial liabilities 2854529 2,188.07
Increase / (Decrease) in other liabiliies 2,085.14 {1,914.80)
Increase / {(Dacrease) in provisions 2,233.50 {400.39)
{Increase ) Decreass in Inventories (6.652.01) {3,407.21}
{Increase) Decrease in trade receivables {1,282 58} {2,300.96}
{Increase)! Decrease in Other assets 714.24 {2,854.53)
(Increase)! Decrease in other financial assels (3,261.35) (3.877.44)
Cash Generated From Operations 1.51,978.14 80,150,490
Less : Income Tax Paid (inclusive of tax deducted at source) (15,299.36) {9,772.18)
Net Cash From operating activities 1,36,678,78 70,387.31

8. | Cash Used in Investing Activities

Proceed from maturity of fixed deposit . - 43,165.85
Investment in Fixed Deposils (66,464.97) {32,783.50)
AcquisitioniPurchase of property, plant & equipment {1,24,275.27) (63,445.08)
Sale of property, plant & equipment - 310.50
Investment i Equity, Mutual funds & Bonds 91377 {37.421.91)
Sale of Current Investment / Impairment 39,327 69 8,273.50
Interest received 2,845,00 3,668 91
¢.| Net Gash Used In Investing Activities {1,47,653.78) (80,232.03)

Cash used in Financing Activities
Proceeds from lang term borrowings - 13,000.00
Proceeds of deferred sales Tax / VAT Loans 28251 403,66
Repayment of deferred sales Tax / VAT Loans (627.76) (587.53)
Repayment of short term borrowings (5,742.61) 8,168.63
Repayment of long term borrowings 37,356.61 (17,886.64)
Proceeds from vehicle loans {282.87) 156.25
Procesd from security Premium - 49,691.06
Proceed from share capital - 73411
Payment of lease liabilities {6562.28) “
Interest Expense Paid (inclusive of tax deducted at source) (25,071.77) (27.984.26)
Dividend paid (including dividend distribution tax) (16,301 43) {8,430.11)
Unpaid dividends 34.88 17.51
Net Cash Used in Financing Activities 10,814.72} 17,282.68
Net Increasel{ Decrease ) in Cash and Cash Equivalents 24,789.72} 7437.96
Exchange rate fluctuation reserve on conversian (666.33) {2.265.01)
Cash and Cash Equivalents at the beginning of the periad { year 26.308.22 21,133.27
Cash and Cash Equivalents at the end of the period / year 3,850.17 26,306.22
21,789.72 (7,437.96)

These Consolidated financial resulls of the Company include, the results of one subsidiary located in India and three subsidiaries located outside India together referred as the "Group’}.
These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under seclion 138 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The sald financial results of Group have been prepared in accordance with lnd A8 110 -
Consolidated financial statements”.

"Gompetition Commission of Indla (CC1) vide its order dated August 41, 2016 imposed a penalty of 12,854 1acs on the Company. The appeal was heard whereupon National Company
Law Appellate Tribunal (NCLAT}vide order dated July 25, 2018 upheld cCl's arder, The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order
dated October 5, 2018 has admitted the appeal and directad that the interim order of stay passed by the tribunal in this matter will continue for the time being, The Company, backed by
lagal opinion, believes that ithas a good case and accordingly no provision has been considered in the books of accounts,

In a separate matter, CCl imposed penalty of T 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On
Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT, The Company, backed by legal opinion, believes it has a good case
and accordingly no provision has been considered in the books of accounts.

The Group has adopted INDAS 116 - Leases, effective April 1, 2018 as notified by The Ministry of Corporate Affairs (MCA) in the Companies {Indian Accounting Standards) Amendment
Rules 2019, using modified retrospective method. The adoption of this standard does nothave any material impact on the consolidated profit and earings per share for the quarter.

The Government of India on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India inserlad section 1158AR In the Income-tax Act, 1961,
which provides domestic companies a non-reversible option ta pay corporate tax at reduced rates effsctive, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income taxes atold rates, based on available unutilized minimum alternative tax credit and other tex benefits/holidays.

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read
with circular no, CIR/CFINCMD1/44/2019 deted March 28, 2019,

The Group is engaged inone business segmentonly i.e. cement and cement related products

Tl previous financial year, subsidiariss losated outside India were using 31 December as the year end and consolidated on a yearly basis with atime lag of one quarter. From the current
year, the reporting period of foreign subsidiaries have been changed for consolidation to align with that of Parent (31 March) for preparation of financial results for the relevant period.
This change In management estimate is applied in preparation of the consolidated financial statements for the period ended March 31, 2020 and accordingly the foreign subsidiaries
have prepared financial statements for the 15 - manth period ending March 31, 2020 comprising the above consolidated reported figures. Actordingly, the above consolidated reported
figures have been presented as below:
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- For the quarter and period endad March 31, 2020 financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
June 17, 2020. The figures for the quarter ended March 31, 2020 is the balancing figures between the audited figures in respact of the period ended March 31, 2020 and the
published unaudited year o~ date figures upto the end of the third yuarter of the current period,

«Forthe quarter ended March 31, 2019, the financial results have been reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on August 03,
2019, The statutory auditors have carried out limited review of the same,

At our captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance company was
informed. Company is in the process of astimating the loss and ascertaining the cost ofrepairs. Asthe Company is covered by 'Fire Insurance’ policy, netfinancial exposure in said
incidentis notlikely to be material

COVID-18 pandemic globally including India and United Arab Emirates is causing significant disturbance and slowdown of economic activity, The Group's operations in India and
United Arab Emirates were impacted in the month of March, 2020 due to temporary shutdown of all plants following nationwide lockdown announced by respective Governments
Because of COVID-19 outbreak. On account of this, the Group has prepared cash flow projections, assessed the impact on operations and also assessed the recoverability of
receivables, impairment of its property plant and equipment and intangible assets having indefinite useful lives using various internal and external information up to date of
approval of these financlal results. On the basis of evaluation, current indicators of future economic conditions and cement industry in particular, the Group expects to recoverthe
carrying amount of these assets and daes notanticipate any impairment to these financial and non-financial assels on going concern basis, The impact of COVID-18 may impact
the underlying assumptions and estimates used to prepare the Group's financial statements, which may differ from that cunsidered as at the date of approval of these financial
statements. The Group will continue to closely monitor any material changes to future economic conditions, which are subjectto uncertainties that COVID-19 outbreak might pose
ON BCONOIMIC TecOVErY.

The figures for the corresponding pravious period have been regrouped / reclassfied wherever necessary, to make them comparable,

If of the Board of Directors

Forand on Beh
YU nGharies

YADUPATTSINGHANIA

Place: Kanpur Managing Director
Date: 17th June, 2020 DIN 00050364
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Eor Kind Attention of Shareholders : As a part of Green Initiative of the Gavernment,
all the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, ete. on email.




if}di‘;f&‘fidl’ﬂ(_ Auditor's Repm‘i o the Quarterly and Porod Ended March 3, 20260 Consolidated
lfm;xxim':ﬂ Results f’f the Compuny Parsuant to the Regutation 33 and 52 of the SEBI {Listing
Obligations and Disclosure Reguirements) Regnlations, 2015, as amended '

To
The Board of Directors of
LK. Cement Limited

Report on the audit of the Consolidated Finnncial Results

Opinion

We have audited the accompanying statement of quarterly and period ended consoliduted Snancial
results of LK. Coment Limited {"Holding Company™) and its subsidiarics (the Holding Company and
its subsidiarfes together referred to as “the Graup™, for the quarter ended March 31, 2020 and for the
period ended March 31, 2020 (“Statement™), attached herewith, heing suburitted by the Holding
Company pursuant to th

0 ¢ requirement of Regulation 33 and 52 of the SEBI (Listing Ohligations and
Disclosire Requirements) Regulations, 2015, as smended (“Listing Regulations™,

In our opinion and to the best of our information and aceording to the explanations given fo us and

based on the consideration of the reports of the other auditors on separate audited financial statements
and financial information of the subsidiaries, the Statement:

i, includes the results of the following entities:

8.Nv. | Compuany Nume Nature

{1 LK Ceoment Limited Holding Company

Subsidiurics

a2

JK. Cement (Fujaival) FZC Wholly owned subsidiary of JX. Cement Limited

T30 TK. Cement Works (Fujairah) FZC | Subsidiary company of LK. Cement (Fujaitah) FZC

4. | LK. White Coment (Africa) Limited | Wholly owned subsidiary of LK. Cement Works
(Fojairah) FZC

5. | Jaykaycem (Central) Limited Wholly owned subsidiary of LK. Cement Limued

ii. i presented in accordance with the requirements of the Listing Regulations in this regard;
and o i '

il gives a true and fair view in conformity with the applicable uccounting standards, and other
:{muuming principles generally accepted in India, of the consolidated net profit, other
comprehensive income and other finuncial information of the Group for the quarter ended

dareh 31, 2020 and for the periad ended March 31, 2020, o,
Mareh 3 &"}%(&;{‘
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Basis for Opinion

We conductid oup audit i
Section 143010} of the Companies Act, 2013
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Management’s Responsibiilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial staements. The
Holding Company’s Board of Directors are responsible Tor the preparation and presentation of the
§taienwaxxt that give a true and fair view of the net profit, vther comprehensive income and other finaneial
information of the Group in secordance with the applivable uccounting standards preseribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible Tor maintenance
of adequate accounting records in aceordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the aecounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due fo fraud or eror, which have been used for the purpose of
prepuration of the Statement by the Directors of the Halding Company, as aforesaid.

In preparing the Statement, the respective Board of Dircctors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as 4 going concern, disclosing, as
applicable, matters related to going concern and using the going concem basis of accounting unless the

respective Board of Dircetors cither intends to liquidate the Group or to cease pperations, or has no
realistic alternative but to do ¢o.

The respective Board of Directors of the companies included in the Group are also responsible for
oversceing the financial reporting process of the Group.

Awditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to oblain reasonable assurance about whether the Statement as a whol fs free from
material misstatement, whether due fo fraud or error, and to issue an audifor’s report that includes our
opinjon, Reasonable assurance is a high level of assurance, butis not a guaraniee that an sudit conducted
in accordance with SAs will always detect ¢ material misstatement when it exists. Misstatements can
arise from fraud or crror and are considered material if, individually or in the aggregate, they could
reasonably be expected fo influence the economie decisions of users faken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skeptivism throughout the audit. We also:
+  Identify and assess the risks of materfal misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one vesulting from error, us fraud
may involve eollusion, forgery, intentional omissions, misrepresentations, or the override of
internad control.
¢ Obtain an understanding of internal control relevant to the sudit in order to design audit
procedures that are appropriate in the circumstances, Under Section H33)0) of the Aa,
we are also responsible for expressing our opinion on whether the Company has adequate
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internal financial controls with reference to financial statements in pluee and the operating
effectiveness of such controls,

Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conctide on the appropriateness of the Board of Directors’ use of the going concern basis of
aceounting and, based on the sudit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group fo
continue 13 a going concern, If we conclude that a material uncertainly exists, we ar¢ required
to deaw atiention in our auditor's report to the related disclosures in the Statement o, if such
disclosures are inudequate, to modify our opinion. Our conclusions are based on the sudit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may ciuse the Group fo.cease to continue as 4 going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the-Statement represent the underlying transactions and events in &
manner that achieves fair presentation.

Obtain sufficient approprinte audit cvidence regarding the finuncial results/financial
information of the entities within the Group to express an opinion on the Statement, We are
responsible for the direction, supervision and performance of the audit of the financial
informuation of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
andits carried out by themn, We remain solely responsible for our audit opinion.

We communicate with these charged with governanice of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit, We also provide those charged with
governance with a statement that we have complied with relevant cthical requircrents regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thoughit to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated

March 29, 2019 issued by the Securitics Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extentapplicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of 4 subsidiaries, whose financial results/staternents include total assets of Rs,
124,202,46 takhs as at March 31, 2020, total revenues of Rs. 7,386.85 and Rs, 38,163.10, total net loss
after tax of Rs. 1,959.04 and Rs. 8,759.28, total comprehensive Joss of Rs. 1,959.20 and Rs. 11,923.03,
for the quarter and the period ended on that date respectively, and net cash outflows of Rs. 1,660.68 for

the period ended March 31, 2020, as considered in the Statement which have been audited by their
respective independent auditors,

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to vs by the Management and our opinion on the Statement in so far
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as it relates o the amounts and disclosures incladed in respect of these subsidiaries. is based solely on
the reports of such uuditors and the procedures performed by us as stated in paragriph above.

Certain of these subsidiaries are loeated outside India whose financial cosults/financial statements and
other fimancial information have been prepared in accordance with aceounting principles generally
accepted in their respective conntries and which have been audited by other auditors under generally
accepted auditing standards apphieable fn their respective countries. The Holding Company’s
management has converted the financial resulls / financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India, We have audited these conversion adjustments made by the

Holding Company’s management, Our opinion in so far as it relates to the balances and affuirs of such

subsidiaries located outside India is based on the repart of other auditars and the conversion adjustments

prepared by the management of the Holding Company and audited by us.

Our opirion on the Statement is not modified in respect of the above matters with respect to our reliance
o the work done and fhe reports of the other auditors.

The Statement includes the results for the quarter ended Mareh 31, 2020 being the balancing figures
betwveen the audited figures in respect of the period ended March 31, 2020 and the published unaudited
year-to-tute figures up o the end of the third quarter of the current period, which were subjected to a
Tmited review by us, as vequired under the Listing Regulations.

For $.J0 Batliboi & Co. LLY
Chartered Accountants
TCAY Firm Registration Number: 3010038/E300005
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17t June, 2020
The Bombay Stock Exchange Ltd.,
Corporate Relationship Department,
1%t floor, New Trading Ring,
Rotunda Building, Phiroze Jeejeebhoy Towers
Dalal Street, Fort, Mumbai-400001.
Scrip Code :532644 (ISIN.INE 823G01014)
Through: BSE Listing Centre

National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Scrip Code: JKCEMENT (ISIN.INE 823G01014)
Through: NEAPS

Dear Sirs,

Ref: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

Pursuant to the provisions of Regulation 33(3) (d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements), we hereby confirm that the Statutory
Auditors of the Company M/s S.R. Batliboi & Company, LLP, Chartered Accountants (ICA)
Firm Registration No.301003E/E300005) have issued the Auditor’s Report with unmodified
opinion on the Standalone and Consolidated Audited Financial Results of the Company for
the quarter ended 315t March, 2020.

This declaration is for your information and record please.

Thanking you,

Yours sincerely.
For J.K. Cement Ltd.

Whowsp ¥

(Shambhu Sing
Asst. Vice President (Legal) & Co. Secretary.
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