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30th Moy, 2017 .

Deor-Sir,
Sub. :  Aud i ted F inonc io l  resu l ts  ond Audi tor 's  Repor t  o f  the Company for
the  quo r te r  ond  yeq r  ended  3 l s i  Morch ,2O l7 .

Re f . :  BSE:  Code  533 lZB  :  NSE : symbo l  -PRADIP  -Se r ies  -EQ

Pursuont  io  the Regulo t ion 30,  33 and 52 o f  the SEBI  (L is t ing Cbl igot ions ond
Disc losure Requi rement )  Regulo t ion,  2015,  we enc lose herewi th  o  copy o f  the
Stondolone Audi ted f inonc io l  resu l ts  o f  the Compony for  the quor ter  ond yeor
ended 3 ls t  Morch,20 l  Z  os  cons idered ond opproved by the Boord o f  D i rec tors  o f
the Compony o i  i ts  meet ing he ld  todoy.

We olso enclose herewith Auditors '  Report
The soid report  corr ies Quol i f icot ions. We
impoct  o f  Aud i t  Quol i f i co t ion.

The Meet ing wos ended o f  6 .45 p .m.

Pleose f ind the some in  order .

Thonk ing  you ,

Yours  Fo i th fu l ly ,
FoT ,  PRADIP  OVERSEAS L IMITED

&+a--**(-
(  K.B.KAPADTA)
Compony Secretory
FCS 4834

fo r  the yeor  ended 3 l ' t  Morch,  2017,
o lso enc lose herewi th  s to tement  o f

Ihe Monoger ,  I  The Monoger ,
The L is t ing Depor tment ,  I  lhe  L is t ing Depor tment ,
Bomboy Stock Exchonge Limited i  Not ionol  Stock Exe hr^rnr^re of  Inei iq,
Dolo l  St reet  ,  i  Exchonge P lqzo,
Fort I  Bondro Kurlo Complex,
Mumboi  4OO OOI I  Bondro (  Eost  )

A i r r r n l , r n i  , , l n n  n ( 1
,  t v l u t  |  | l J L ] t  - t \ J v  v \ ]  |
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Audi ted Standalone F inanc ia l  Resul ts  o f  the Company for  the Quaf ter  and Year  ended 31st  March ,  2017
( t .  in  Lakhs)

Part iculars Quar ter  ende Year ended

31.03.2017 31.'.t2.20163 1 . 0 3 . 2 0 1 631.03.2017 3 1 . 0 3 . 2 0 1 6
(Audi ted) (Unaud i t ed ) (Audi ted) (Audi ted) (Audited)

PART I

1 Income From Operations

1 (a)  Net  Sales/ lncome f rom Operat ions (Net
of excise duty) 4 0 5 5 . 6 1 4 6 0 9 . 1 9 6967.30 15983.91 23768.1,4
(b) Other Operating Income

Total Income from Operations (net) 4 0 5 5 . 6 1 4 6 0 9 . 1 9 6967.30 1 5 9 8 3 . 9 1 23768.74
z Expenses

a.  Cost  o f  mater ia ls  Consumed 1507.15 1 3 3 0 . 8 3 7407.27 6486.91 24977.20
b Purchase of  s tock- in- t rade (Trad ing in  Grey
Fabrics)
c .  Purchase /Convers ion of  Land in to  Stock in
trade
d.  Changes in  inventor ies  o f  f in ished goods,
work-in-progress and stock-in-trade

8 3 3 . 1 5 5 1 0 . 6 4 14.03 1,240.19 5050.68
e. Employees benefi t  expense 1 5 0 . 1 9 123.20 87.67 473.08 432.78
f .  Deprec ia t ion and amor t isat ion expense 242.43 243.53 254.17 970.46 853.97
g Other  expendi ture 27782.60 1 9 9 8 . 1 4 27548.89 33964.67 34183.69
Total Expenses 3 0 5 1 5 . 5 3 4206.34 35306.03 4313s .32 65438,33
Profi t  /  (Loss) from Operations before Other
Income,  F inance cost  and Except iona l
I tems (1-2) (26,459 92) 402.85 (28,338.73)( 27 ,151  41 ) (41  , 670 .19 )

Art Other  Income 2 0 6 . 5  | (4 76) 2 1  7 1 367 51 1667.86
ProfiU(Loss) from ordinary activi t ies before
f inance costs  and Except iona l  l tems (3+4)

(26  191  54 ) 398.09 (28,317.02) ( 26 ,783  90 ) (40 ,002.33)
6 Finance costs 1 6 1 . 3 3 303.92 (E ,s3e.58) 841.73 1007.68

7
Prof iU(Loss) f rom Ordinary act iv i t ies af ter
finance costs but before Exceptional ltems
(s-6) (26,352 88) 94.17 (19,777 44) (27,625.13)( 4 1 , 0 1 0 . 0 1 )
Exceptional i tems/Prior Period l tems (27 r .27 ) (1s7 .38) (271.27)

ProfiU(Loss) from Ordinary Activi t ies before
tax (7+8) (26,624 15) 94.77 ( 19 ,934 .82 ) (27 ,896  40 ) (41 ,010.01)

1 0 Tax Expense (7,710 46) 32.63 ( 9 ,359 .1  5 ) ( 8 , 1 0 3 . 1 1 )( t2 ,9t2.40)

1 1 Net ProfiU( Loss) from Ordinary Activi t ies
after tax (9-10)

( 1 8 , s 1 3  6 8 ) 61 54 ( 1 0 , 5 7 5 . 6 7 ) (1  9 ,793 .29 ) (28 ,097  61 )

t z Extraordinary l tem (net of tax expense)

1 3 Net ProfiU(Loss) for the period (11-12) / 1 . q  0 1 ?  A R \
U  v , v  I  v . v v l 6 1 . 5 4 / 1  n  q 7 q  A 7 \

\  
|  v r v ,  v . v ,  , /

( 1  9 , 7 9 3  2 9 ) (28 ,097  61 )

1 4 Share of ProfiV(Loss) of associates

1 5 Minor i ty Interest

1 6
Net Profi t  /  (Loss) after taxes, minority
interest and share of prof i t  /  (Loss) of
associates (1 3-1 4-1 5)t ( 1 8 , e 1 3  6 8 ) 61.54 / {  n  q 7 q  A 7 \ ( 1 s , 7 e 3 . 2 9 )(28 ,0e7.61)

1 7
Paid-up equi ty  share cap i ta l  (Face Value of
the Share shal l  be ind icated) 4844.02 4844.02 4844.02 4844.02 4.U4 02

1 R

Reserve excluding Revaluation Reserves as
per  ba lance sheet  o f  prev ious account ing

Year (91.334.42) (71s41 .13)
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1 q  i

Earn ing per  share (before ext raord inary
i tems)  (o f  Rs.  10/ -  each)(not  annual ised )
Bas ic  and Di lu ted (40 .86) (s8.00)

1 9 . i i
Earning per share (after extraordinary
i tems) (of  Rs. 10/-  each)(not annual ised )
Bas ic  and D i lu ted (40 .86) (s8.00)

Notes: -
1 The above resul ts were reviewed by the Audi t  Commit tee and approved by the Board of  Directors of  the Company at  their  meet ings held on

30 th  Mav  2017

2 Prevrous period figures have been regrouped/reclassified, whenever necessary to make them comparable with current period figures

3 The f igures of  the last  quarter  are balancing f igures between audi ted f igures in respect  of  the fu l l  f inancia l  year and publ ished year to date
f igures up to the th i rd quarter  of  the respect ive f inancia l  years.

4 The Company is  engaged in one segment only i  e.  Text i le.

P loce  :Ahmedobod FOR, PRADIP OVERSEAS TIMITED

Dote : 30th Moy,2017

CHAIRMAN &

( P R A D T P  J .  K A R r A )

MANAGING DIRECTOR DIN No 00123748
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Audi ted Standalone F inanc ia l  Resul ts  o f  the Company for  the quar ter  and Year  ended 31st  March .2017

STATEMENT OF ASSETS AND LIABILITIES Standalone (Rs.  In  Lakhs)

Sr .No Part icu lars

As at
31-03-2017
(Audited)

As at
31-03-2015
(Audited)

A EQUITY AND LIABILITIES
1 Shareholders '  funds

( a ) S h a r e  C a p i t a l 8,7 42.02 87 42.02
(b )  Reserves  and  su rp lus -91334.42 -71,541.t3

Sub tota l -Shareholders '  funds (82,592.401 (62,799.1t1'
2 Non-current  l iab i l i t ies

(a)  Long- term borrowings 1.20866.64 1.C8497.07
(b)  Long- term prov is ions 3 1 . 3 5 47 .06

Sub-tota l  -  Non-current  l iab i l i t ies t20,gg7.gg t08,544.L2
3 Current  l iab i l i t ies

(a)  Shor t - term borrowings 20109 .35 2 5 5 3 1 . 6 3
(b )  T rade  payab les 283s.87 3222.36
( c  )O ther  cu r ren t  l i ab i l i t i es 492.67 1.1064.16
(d)  Shor t - term prov iso n s 63 .35 37.23

Sub-tota l  -  Current  l iab i l i t ies 23501 .25 398s5.39
TOTAL. EQUIW AND LIABILITIES 61,906.94 85,600.40

B ASSETS

1 Non-current assets
(a )  F ixed  asse ts rr798.44 72467 .42
(c )  Non-cur ren t  i nves tments 0.00 0.00
(d)  Deferred tax assets (net) 27 080.54 18977.43
(e )  Long- te rm loans  and  advances 1344 .85 1687.54
( f )  O ther  non-cur ren t  asse ts (Cap i ta l  Work - in -
Progress) 0.00 7 6 t . 7 9

Sub-tota l  -  Non-current  assets 40223.82 33894.L7
2 Current assets

(a )  Inven to r ies 5904.r2 1.177I .49
(b )  T rade  rece ivab les 1,5232.27 3 9 3 5 9 . 5 1
(c )  Cash  and  cash  equ iva len ts 1 6 1 . 1 9 125,74
(d )  Shor t - te rm loans  and  advances 285.43 449.48

Sub-tota l  -  Current  assets 21583 .01 st706.23
Total -Assets 61806.84 85,600.40
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Auditor 's Report on quarterly f inancial results and year to date results of Pradip Overseas Limited

n t t
Regu la t ions ,  2015

To the Board of  Di rectors,
Pradip Overseas Limited

1 . We have audited the accompanying statement of quarterly f inancial results of Pradip Overseas

Limi ted [ ' the Contpany 'J  for  the quar ter  ended March 31, ,2017 and the f inancia l  resul ts  for  the

year ended March 31,,201,7, attached herewith, being submitted by the company pursuant to the

requi rement  of  Regulat ion 33 of  the SEBI (L is t ing 0bl igat ions and Disc losure Requirements)

Regu la t ions ,2015 ,  read  w i th  SEBI  C i rcu la r  No .  C IR/CFD/FAC /62 /2016  da ted  Ju ly  5 ,2016 .  The
quarterly f inancial results are the derived f igures between the audited f igures in respect of the
year  ended March 3! ,2017 and the publ ished year- to-date f igures upto December 31,  2016,  being
the date of  the end of  the th i rd quar ter  of  the current  f inancia l  year ,  which were subjected to
l inr i ted revie.uv, The f inancial results for the quarter ended March 31,,2017 and year ended March
31, , ,2017 have been prepared on the basis  of  the f inancia l  resul ts  for  the n ine-month per iod ended

December 31,  201,6,  the audi ted annual  f inancia l  s tatements as at  and for  the year  ended March

31,2017,  and the re levant  requi rements of  Regulat ion 33 of  the SEBI IL is t ing Obl igat ions and
Disc losure Requirements)  Regulat ions,  2015,  read wi th SEBI Ci rcu lar  No,  CIR/CFD/FACl62/2016
dated July  5,  201,6 and are the responsib i l i ty  of  the company's  management  and have been

approvedby the  Board  o f  D i rec to rs  o f  the  Company .0ur  respons ib i l i t y i s to  express  an  op in ion  on

these f inancia l  resul ts  based on our  rev ierv of  the f inancia l  resul ts  for  the n ine-month per iod

ended December 31,  201,6 rvh ich \vas prepared in  accordance rv i th  recogni t ion and measurement
pr inc ip les la id  down in  Account ing Standard (ASJ 25,  " ln ter im Financia l  Report ing" ,  speci f ied
under sect ion 133 of  the Companies Act ,  2013,  read rv i th  re levant  ru les issued thereunder and
other  account ing pr inc ip les genera l ly  accepted in  Ind ia;  our  audi t  o f  the annual  f inancia l
s tatements as at  and for  the year  ended March 31,  201,7;  and the re levant  requi rements of
Regulat ion 33 of  the SEBI [L is t ing Obl igat ions and Disc losure Requirements)  Regulat ions,  20] .5.

We conducted our  audi t  in  accordance lv i th  the audi t ing s tandards genera l ly  accepted in  Ind ia.
Those standards requi re that  rve p lan and per fornr  the audi t  to  obta in reasonable assurance about
whether  the f inancia l  resul ts  are f ree of  mater ia l  nr isstatement ,  An audi t  inc ludes examining,  on a
test  basis ,  ev idence suppor t ing the amounts d isc losed as f inancia l  resul ts ,  An audi t  a lso inc ludes
assessing the account ing pr inc ip les used and s igni f icant  est imates made by management .  We

bel ieve that  our  audi t  prov ides a reasonable basis  for  our  opin ion,

Bas is  fo r  Qua l i f i ed  Op in ion :
Due to defaul ts  in  paynrent  of  bank loans,  the Conrpany 's  accounts have been c lass i f led as Non

Perfornr ing Asset  (NPA) by the banks,  Most  of  the banks have not  charged in terest  on the
Contpany"s borrorv ings /  Ioans.  Dur ing the year ,  under  rev ie 'uv,  no prov is ion has been made for
such in terest  in  t l ie  books of  accounts by the Company and to that  extent  bank 's  loan l iab i l i ty  and
tota l  loss is  understated by,  on approx imate basis ,  Rs,  69.84 Cr,  The exact  amounts of  the said
prov is ions are not  determined and accounted for  by the company,

In  our  op in ion  and  to  the  bes t  o f  ou r  in fo rmat ion  and  accord ing  to  the  exp lana t ions  g iven  to  us ,

except  for  the ef fects  of  the mat ter  descr ibed in  "Basis  for  Qual i f ied Opin ion"  paragraph,  these
quarter ly ' f inancia l  resul ts  as rve l l  as the ) 'ear  to  date f inancia l  resul ts :

( i )  have been presented in  accordance i ,v i th  the requi rements of  Regulat ion 33 of  the SEBI

2 .

3 .

4 .

[L is t ing Obl igat ions and Disc losure Requirenrents)  Regulat ions,  2015 read rv i th  SEBI Ci r
No,  CIR/CFD/FACl62/2016 dated 5 ' t 'Ju ly ,  2016 in  th is  regard;  and ,t\AR t 

"
r ^  , ^ ^ ^  A r - ^
L U U I  q t r  l v l o  i

i
t -
I
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I m1T ^ - ^ ^
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E - m a i l  :  a s h o k d h a r i w a 1 2 O 0 4 @ y a h o o  c o  I n

t i i l  give a true and fair vierv of the net loss and other f inancial information for the quarter ended

M a r c l r 3 l ' , 2 0 l T a s l v e l l a s t h e y e a r e n d e d M a r c h 3 l ' , 2 0 1 7 '

5 .  Ma t te r  o f  E l rphas i s :  ^  r  ^  .  - r  ^  r : - ^ * ^ i ^ r  c ]n ramanrc  i n  r p (  : t t  o f  deb ts
a) we drarv attention to Note no. 3 .1,.2 of the f inancial statements in respect asstgnmet

of  some of  the banks to Invent  Assets Secur i t isat ion & Reconstruct ion Pvt '  L td '  [ " lnvent" )  and

execution of sett lement agreement between the company and Invent in relat ion to repayment

of debts of some banks'

attention to Note no, 3.1.3 0f the f inancial statements in respect of preparation of

statements on going concern'
a) We draw

financial

6. Further, read rvith paragraph 1 above, we report that the f igures for the quarter ended March 3L'

201,7 represent the derived f igures between the audited frgures in respect of the f inancial year

ended N, larch 3r ,2017 and the publ ished year- to-date f igures upto December 31,  20L6'  be ing the

date of the e.d of the third quarter of the iurrent f inancial year, which were subjected to a l imited

rev iew as stated in  paragraph 1 above,  as requi red u 'der  Regulat ion 33 of  the SEBI [L is t ing

obl igat ions and Dist losure RequirementsJ Regulat ions,  2015,  read wi th sEBI c i rcu lar  No'

CIR/ IFD lFACl62/201'6 dated July  5,  2016'

For Ashok Dhariwal & Co'
Chartered Accountants

Firm Registrat ion No. 100648W

ffi^,>
CA Ashok Dhariwal

Partner
Membersh iP No.  36452

Place:  Ahmedabad
Date :  May  30 ,201 '7

ililtE ililH||fllt lltlr llll ilil [!lil tilHnnil[l tiltilffi
\--:-/'
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AN N EXU RE- I
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Sta tement  on  lmpac t  o f  Aud i t  Qua l i f i ca t ions  ( fo r  aud i t  repor t  w i th  mod i f i ed  oP in ion )  submi t ted

a long-w i th  Annua l  Aud i ted  F inanc ia l  Resu l t s -  S tanda lone

Sta tement  on  lmpac t  o f  Aud i t  Qua l i f i ca t ions  fo r  the  F inanc ia l  Year  ended  March  31s t .  2017

fsee regulat ion 33152 of  the SEBI (LODR) (Amendment)  Regulat ions,  201 '6)
(Rs .  i n  lacs )

Audi t  Qual i f icat ion (each audi t  qual i f icat ion separate lv) :

a .  De ta i l s  o f  Aud i t  Qua l i f i ca t ion  :  Due  to  de fau l t s  i n  payments  o f  Bank  Loans ,  the  Company 's

accoun ts  have  been  c lass i f i ed  as  Non  Per fo rm ing  Asse t  (  NPA)  by  the  Banks .  Mos t  o f  the  Banks

have  no t  charged  in te res t  on  the  Company 's  bo r row ings / loans .  Dur ing  the  year ,  under  rev iew,  no

prov is ion  has  been  made by  the  Company  and  to  tha t  ex ten t  bank 's  loan  l i ab i l i t y  and  to ta l  l oss  i s

unders tand  by ,  on  approx imate  bas is ,  Rs .  69 .84  Cr .  The  exac t  amounts  o f  the  sa id  p rov is ions  a re

no t  de te rmined  and  accoun ted  fo r  by  the  Company .

e.  For  Audi t  qual i f icat ion(s)  where the impact  is  not  quant i f ied by the audi tor  :

S l .  I  Par t icu lars Audi ted Figures I  Adjusted
(as reported I Figures
before adjust ing |  (audi ted f igures
for L after adjusting

I '
I  - - - - r ! r ! ^ - ^ : - - - ^ \  r  f - -j  eual i f icat ions) I  for
I  i  qual i f icat ions)

76,351..411.6,351..41Turnover /Tota l  Income

43,976.54 43,976.54To ta l  Expend i tu re
(26777.2s)Net Prof i t / (Loss) (19 ,7 93.29)
(ss .28)Earn ings  Per  Share

54822.8461806 .84Tota l  assets
s4822.8461806.84To ta l  L iab i l i t i es
(8es76.40)Net Worth (82se2.40)

Any  o ther  f i nanc ia l  i t em(s )

b. Type of Audit Quali f icat ion : Quali f ied oPil ln

c.  Frequency of  qual i f icat ion :  Appeared for  the f i rs t  t ime

d.  For  Audi t  Qual i f icat ion(s)  where the impact  is  quant i f ied by the audi tor ,  Management 's

Views :
As  per  the  RBI  Gu ide l ines  in  case ,  i f  t he  accoun t  i s  NPA banks  shou ld  reverse  the  in te res t  a l ready

charged and not  co l lected by debi t ing Prof i t  and Loss account ,  and stop fur ther  appl icat ion of

in terest .  However,  banks may cont inue to record such accrued in terest  tn  a Memorandum account
in  the i r  books.  For  the purpose of  comput ing Gross Advances,  in terest  recorded in  the

Memorandum account  should not  be taken in to account .  As the Banks are not  tak ing in  to  account

the in terest  recorded in  Memorandum, the Company has not  Booked expenses of  in terest  in  the

Books of  the Compan

( i )  Management 's  est imat ion on the impact  of  audi t  qual i f icat ion :

( i i )  l f  management  is  unable to  est imate the i tp t . t ,  t " . tont  for  the same:

( i i i )  Audi tors '  Comments on ( i )  or  ( i i )  above:
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i l l Sisnator ies:

CEO/Managing Director

t_J
(Pradip J. Karia) (DlN: Olt237a8l

o CFO

llq4 ''t fr il/iTrt

(V isha l  R .  Kar ia )  (D lN :00514884)
o Audi t  Commit tee Chairman

(
' . - l

\-,-<-----

Statutory Auditor For ,  Ashok Dhar iwal  & Co.
Cha rte red Accou ntants, (Reg.

P lace :  Ahmedabad

Date:  30-05-2017


