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Mumbai-400051.

Company Symbol: NACLIND

Sub: Audited Financial Results for the fourth quarter and year ended 31st March,

2020 -reg.

We wish to inform you that the Board of Directors of the Company in its meeting held on

today, inter-alia approved the Audited Financial Results of the Company for the fourth

quarter and year ended 31st March, 2020.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015), we would like to state that our Statutory Auditors, M/s.

Deloitte Haskins & Sells LLP, have issued the Auditor's Report with unmodified opinion on

the Audited Standalone and Consolidated Financial Results for the year ended 31st March,

2020.

The Audited Financial Results, in the form prescribed under above said Regulation along

with Auditors Report are enclosed herewith.

The meeting commenced at 02.00 p.m. and concluded at 6.55 p.m.

Thanking you,

for NACL Industries Limited
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»>

Satish Subudhi

Company Secretary & Head-Legal
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Statement of Audited Standalone & Consolidated Financial Results for the Year ended March 31, 2020 and Unaudited Standalone & Consolidated Financial Results for the Quarter ended March 31, 2020

(tin Lakhs)

Standalone Consolidated

Quarter ended Year ended Quarter ended Year ended

SI. No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

(Refer note I I) (Refer note 11) ( Refer note I I) (Refer note II)

I Revenue from operations (refer note 6) 27,663 23,868 17,785 1,01,489 86,549 27.663 23.868 17.785 1.01.489 86.549

2 Other income 126 187 785 749 2,570 127 187 787 750 2,572

3 Total Income (1+2) 27,789 24,055 18,570 1,02,238 89,119 27,790 24,055 18,572 1,02,239 89,121

4 Expenses

(a) Cost of materials consumed 15,919 13,809 10,562 60,450 57,446 15,919 13,809 10,562 60.450 57,446

(b) Purchase of stock-in-trade 1,903 1.511 1,033 4,564 5,983 1,903 1,511 1,033 4,564 5.983

(c) Changes in inventories of finished goods. work-in-progress and stock-in-trade 1.524 1.618 2,074 6,319 (2,325) 1.524 1,618 2.074 6.319 (2.325)

(d) Employee benefits expense 2,404 2,053 2,287 8,627 7,931 2,415 2,061 2,305 8,664 7,992

(e) Finance costs 756 767 923 2,916 3,398 756 767 923 2.916 3,398

( f) Depreciation and amortisation expense 586 601 495 2,397 2,035 586 601 495 2,397 2.035

(g) Other expenses 3,995 3,272 3,740 14.671 16,143 3,986 3,263 3.725 14,633 16,078

Total Expenses 27,087 23,631 21,114 99,944 90,611 27,089 23,630 21,116 99,943 90,607

5 Profit/(Loss) before share of profit of associate (3-4) 702 424 (2,544) 2,294 (1,492) 701 425 (2,544) 2,296 (1,486)

6 Share of profit from Associate ( II) 67 47 95 137

7 Profitl(Loss) before tax (5+6) 702 424 (2,544) 2,294 (1,492) 690 492 (2,497) 2,391 (1,349)

8 Tax expense:

(a) Current tax 151 74 (466) 423 - 151 74 (466) 423

'(b) Deferred tax (net) 51 41 (455) 294 (654) 51 41 (455) 294 (654)

Total Tax Expense 202 115 (921\ 717 (654) 202 115 (921) 717 (654)

9 Profitl(Loss) for the period (7-8) 500 309 (1,623) 1,577 (838) 488 377 (1,577) 1,674 (695)

10 Other Comprehensive Income

Items that will not be reclassified subsequently to statement of profit or loss

Re-measurement of the defined benefit obligation 9 (5) 17 (28) 5 9 (5) 14 (31) 2

Income tax expense on the above (3) 2 (6) 10 (2) (3) 2 (5) II (I)

Items that will be reclassified subsequently to statement of profit or loss

Effective portion of loss on designated portion of hedging instrument in a cash flow (64) 14 ( 174) (64) 14 ( 174)

hedge
Income tax expense on the above 22 (5) 60 22 (5) 60

Total Other Comprehensive lncome/(Loss) for the neriod, net of tax /36) 6 II (!32) 3 (36) 6 9 (134) I

II Total Comprehensive lncome/(Loss) for the period (9+10) 464 315 (1,612) 1,445 (835) 452 383 (1,568) 1,540 (694)

12 Paid-up equity share capital (Face value oP I per equity share) 1,926 1,676 1,674 1,926 1,674 1,926 1,676 1.674 1.926 1,674

13 Other Euuirv 33,127 26,191 33.770 26,739

14 Earnings Per Share

(a) Basic (in<') 0.30 0.18 (1.04) 0.94 (0.54) 0.29 0.23 (1.01) 1.00 (0.44)

(b) Diluted (in<') 0.30 0.18 11.04) 0.94 (0.53) 0.29 0.23 (1.01) 1.00 (0.44)

See accompanying notes to the financial results



The above standalone and consolidated financial results of NACL Industries Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of Directors at its meeting held on May 20.

2020. The results for the year ended March 31, 2020 has been audited and for the quarter ended March 31, 2020 has been reviewed by our statutory auditors. The statutory auditors of the Company have expressed an

unmodified opinion thereon

The Standalone and Consolidated Financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act. 2013 ("the

Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI")

The Company is primarily engaged in the Fann Inputs Business. which in the context of Ind AS l 08 "Operating Segments" is considered the only significant business segment.

4 The Company's Business is seasonal in nature and the perfonnance can be impacted by weather conditions.

5 The Consolidated Financial Results include the results of the following
i) Parent:

a) NACl Industries Limited. India

11)Wholly Owned Subsidianes.

a) LR Research Laboratones Private Limited. India

b) Nagarjuna Agrichem (Australia) Pty Limited, Australia

iii) Associate:

a) Nasense Labs Private Limited, India

6 Revenue from Operations includes Other Operating Revenue which consists of export benefits, net interest on receivables, scrap sales and conversion charges etc.

In the previous year as the Company had opted to publish Consolidated Financial Results on an annual basis, the Consolidated Financial Results for the quarter ended March 31, 2019 is as approved by the Board of

Directors of the Company but have not been subjected to review I audit.

The Company has adopted Ind AS 116 "Leases" with the date of initial application being April I. 2019. Ind AS 116 replaces Ind AS 17 "Leases" and related interpretation and guidance. On transition to Ind AS 116.

Right-of-use assets as at April 1. 2019 for leases previously classified as operating leases were recognised and measured with cumulative effect of initially applying this standard as an adjustment to the opening balance

of retained earnings as at April I. 2019. As a result, the comparative infonnation has not been restated. The Company has discounted lease payments using the incremental borrowing rate as at April 1, 2019 for

measuring the lease liability. The effect of adopting this standard is not material on the net profit for the period.

9 In March 2020, COVID-19, an infectious disease caused by the recently discovered Coronavirus, SARS-CoV-2. was declared a pandemic by the Word Health Organization. On March 24, 2020, the Indian Government

announced a strict 21-day lock down which was further extended across the country to contain the spread of the virus. However, Government of India deemed agriculture related sectors including Pesticides as essential

and pennitted operations in a limited way, based on which the Company resumed activities in its production facilities. The Company adopted number of measures to protect the health of its employees while ensuring
business continuity with minimal disruption. In assessing the recoverability of receivables, inventory and other financial assets, the Company has considered internal and external information up to the date of approval
of these standalone and consolidated financial results. The impact of the global health pandemic may be different from that of estimates as at the date of approval of these standalone and consolidated financial results

and the Company will continue to monitor closely any material changes in the emerging economic conditions

IO Statement of cash flows for year ended March 31. 2020

(? in Lakhs)
Standalone Consolidated

Particulars Year ended Year ended Year ended Year ended

31.03.2020 31.03.2019 31.03.2020 31.03.2019

A Cash flow from operating activities

Profit before tax 2.294 (1.492) 2.391 (1,349)

Operating profit before working capital changes 9,047 4.877 9.049 4,881
Net cash generated from operating activities 10,303 3.647 10,304 3,641

B Cash used in investing activities (9.654) (2.711) (9.653) (2.704)

C Cash flow from I (used m) financing activities 7.023 (924) 7.023 (924)

Net cash flows during the period 7.673 12 7.674 13

, , Th< '''""' for '"' current "?"" '"' quarter '""' March ;,
•

>O" are the ?''"°'"' "''"" "'''"'" the audited figures '" "'"" of the '"" ''"="' ,._ ended Ma,O ;, zozo and M-,O a?'°""'""\7"'"' """'"""' ?"" &" ,,,=, "" " '"''' "-" '"'"' ,_,." '°" '"' ""'""" "
.

'°" "'""""''

f, 4
Place : Hyderabad

M.·?./ ?
Date : May 20. 2020 Managing Director & CEO ?



Standalone and Consolidated Balance Sheet

( t in Lakhs)

Standalone Consolidated

SI.
Particulars

As at As at As at As at

No. 31.03.2020 31.03.2019 31.03.2020 31.03.2019

(Audited) (Audited) (Audited) (Audited)

I ASSETS

I Non-current assets

(a) Property, plant and equipment 18,291 13,673 18,291 13,673

(b) Right-to-use assets (Refer note 8) 597 - 597 -

(c) Capital work-in-progress 3,482 1,517 3,482 1,517

(d) Intangible assets 174 470 174 470

(e) Intangible assets under development 751 554 751 554

(I) Financial assets

(i) Investments 858 855 1,503 1,405

(ii) Other financial assets 482 316 482 316

(g) Other non-current assets 663 246 663 246

(h) Deferred tax assets (net) - 103 - 103

(i) Income tax assets 407 491 407 492

Total non-current assets 25 705 18 225 26 350 18 776

2 Current assets

(a) Inventories 16,450 22,401 16,450 22,401

(b) Financial assets

(i) Trade receivables 35,939 26,772 35,939 26,772

(ii) Cash and cash equivalents 8,353 680 8,358 684

(iii) Other bank balances 3,415 519 3,415 519

(iv) Other financial assets 394 469 394 469

(c) Income tax assets (net) 267 267 267 279

l(d) Other current assets 4,278 4,355 4,278 4,348

Total current assets 69 096 55 463 69 IOI 55 472

Total Assets 94 801 73 688 95 451 74 248

II EQUITY AND LIABILITIES

I Equity

(a) Equity share capital 1,926 1,674 1,926 1,674

l(b) Other equity 33 127 26 191 33 770 26,739

Total eauitv 35 053 27.865 35 696 28 413

2 Non-current liabilities

(a) Financial liabilities

(i) Borrowings 2,175 1,177 2,175 1,177

(ii) Lease liabilities (Refer note 8) 316 - 316 -

(iii) Other financial liabilities 1,264 1,142 1,264 1,142

(b) Provisions 563 382 563 382

he) Deferred tax liabilities (net) 101 - 101 -

Total non-current liabilities 4 419 2 701 4 419 2 701

3 Current Liabilities

(a) Financial liabilities

(i) Borrowings 22,724 18,574 22,724 18,574

(ii) Lease liabilities (Refer note 8) 379 - 379 -

(iii) Trade payables
(a) total outstanding dues of micro 533 301 533 301

enterprises and small enterprises

(b) total outstanding dues of creditors 26,284 20,599 26,293 20,609

other than micro enterprises and small

enterprises
(iii) Other financial liabilities 3,767 1,551 3,767 1,551

(b) Provisions 154 173 154 173

(c) Income tax liabilities (net) 248 136 245 136

d) Other current liabilities 1,240 I 788 1,241 1,790

Total current liabilities 55 329 43 122 55 336 43 134

Total eauitv and liabilities 94 801 73 688 95 451 74 248
-

? strie?

:®jIo,_;,?adJI
-



NACL Industries Limited

Regd.Office:Plot No.12-A,'C' Block,Lakshmi Towers,No.8-2-248/1/7/78, Nagarjuna Hills,Punjagutta,Hyderabad 500 082,Telangana, India

Phone:040-24405100,Fax:040-23358062,E-mail:info@naclind.com,Website:www.naclind.com

CIN:L24219TG1986PLC016607

Extract of the Statement of Standalone & Consolidated Audited Financial Results for the year ended March 31, 2020 and Standalone & Consolidated Unaudited

Financial Results for the Quarter ended March 31, 2020

(? in Lakhs)

Standalone Consolidated

SI. Quarter ended Year ended Quarter ended Quarter ended Year ended Quarter ended
Particulars

No. 31.03.2020 31.03.2020 31.03.2019 31.03.2020 31.03.2020 31.03.2019

(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) {Unaudited)

1 Total Income from Operations 27,789 1,02,238 18,570 27,790 1,02,239 18,572

2 Net (Loss)/Profit for the period (before Tax & Exceptional and/or 702 2,294 (2,544) 690 2,391 (2,497)

Extraordinarv items)

3 Net (Loss)/Profit for the period before Tax, (after Exceptional and/or 702 2,294 (2,544) 690 2,391 (2,497)

Extraordinary items)

4 Net (Loss)/Profit for the period after Tax, (after Exceptional and/or 500 1,577 (1,623) 488 1,674 (1,577)

Extraordinary items)

5 Total Comprehensive Income for the period [Comprising (Loss)/Profit for the 464 1,445 (1,612) 452 1,540 (1,568)

Iperiod (after tax) and Other Comprehensive Income (after tax)]

6 Paid-up Equity Share Capital 1,926 1,926 1,674 1,926 1,926 1,674

7 Earnings per Share (of? 1 each)

a) Basic 0.30 0.94 (1.04) 0.29 1.00 (1.01)

b) Diluted 0.30 0.94 (1.04) 0.29 1.00 (1.01)

Notes:

1 The above Audited Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 20, 2020. The

Statutory Auditors have carried out a audit of these financial results for the year ended March 31, 2020 and limited review of financial results for the Quarter ended March 31, 2020 and have

issued an unmodified report on these results.

2 The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the Year ended March 31, 2020 and Unaudited Standalone and Consolidated

Financial Results for the Quarter ended March 31, 2020 filed with BSE Limited & NSE Limited under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The full format of Audited Standalone and Consolidated Financial Results for the Year ended March 31, 2020 and Unaudited Standalone and

Consolidated Financial Results for the Quarter ended March 31, 2020 is available on the website of BSE & NSE Limited and Company's website at www.naclind.com

Place : Hyderabad

Date : May 20, 2020

l??
Managing Director & CEO
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF  
NACL Industries Limited  

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and;  

(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer ‘Other 

Matters’ section below), which were subject to limited review by us,  

both ((a) and (b)) included in the accompanying “Statement of Audited Standalone Financial Results 
for the year ended March 31, 2020 and unaudited Standalone Financial Results for the Quarter Ended 
March 31, 2020” of NACL Industries Limited (“the Company”), (“the Statement”), being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).   

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us,  the 

Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and  

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards  and other accounting principles generally accepted in India of 
the net profit and total comprehensive income and other financial information of the Company for 
the year then ended.  

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended            
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on our 

review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Standalone Financial Results for the quarter 
ended March 31, 2020, prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 

TO THE BOARD OF DIRECTORS OF 

NACL Industries Limited  
 
Opinion and Conclusion 
 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and;  

 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 (refer ‘Other 
Matters’ section below), which were subject to limited review by us,  
 

both ((a) and (b)) included in the accompanying “Statement of Audited Consolidated Financial Results 
for the year ended March 31, 2020 and Unaudited Consolidated Financial Results for the quarter ended 

March 31, 2020” of NACL Industries Limited (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax and 
total comprehensive income/(loss) of associate for the quarter and  year ended March 31, 2020,  (“the 

Statement”),  being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”).  
 

(a) Opinion on Annual Consolidated Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of the separate financial statements / financial information of subsidiaries and 
associate referred to in Other Matters section below, the Consolidated Financial Results for the year 

ended March 31, 2020: 
 

i. includes the results of the following entities: 
a. NACL Industries Limited, the Parent 
b. Nagarjuna Agrichem (Australia) Pty Limited, Australia, wholly-owned subsidiary 

c. LR Research Laboratories Private Limited, India , wholly-owned subsidiary 
d. Nasense Labs Private Limited, India, associate 

 
ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and 

 
iii. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit and consolidated total comprehensive income and other financial 

information of the Group for the year ended March 31, 2020. 
 




