
 

 

 
 
 
04th November, 2026  
 
To, 
National Stock Exchange of India Limited 
Listing Compliance Department, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
 
                         TRADING SYMBOL: ASHUTOSH || ISIN: INE19FR01012 || SERIES: EQ 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting held today i.e. 04th November, 2026 and submission of Un-
audited Financial Results of the Company for the Second Quarter and Half Year ended 30th 
September, 2026 
 
With reference to our previous communications through letter dated 30th October, 2026 
regarding the date of Board Meeting and business to be transacted thereat etc., and in 
continuation to the same, this is to inform you that the Meeting of Board of Directors commenced 
at 06.00 p.m. today and has inter alia considered the following: 
 

1) Considered and approved Un-audited Financial Results of the Company along with 
Limited Review Report for the half year ended on 30th September, 2026 of the current 
financial year 2026-27, pursuant to Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
The meeting of the Board of Directors concluded at 06:30 p.m. 
 
You are therefore requested to take note of the same. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Ashutosh Fibre Limited 
 
 
 
 
Sonal Bankim Bhansali 
Company Secretary and Compliance officer 
 



To the Board of Directors of 
ASHUTOSH FIBRE LIMITED 

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad- 380 009 
7574992223 - 24 

Independent Auditor's Review Report on Half Yearly ended Unaudited Standalone Financial Results of the 
Company pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (as amended) 

CIN: L24299GJ1985PLCO07831 
[FORMERLY KNOWN AS ASHUTOSH FIBRE PRIVATE LIMITED] 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of HRS Aluglaze 
Limited ("the Company") for the half year ended 30h September 2026 ("the Statement") being submited by the 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

For, SHAH & PATEL 
Chartered Accountants 
FRN No. 124743 W 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 
Directors at their meeting held on 04-11-2026, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standards 25 "Interim Financial Reporting" (AS 25), 
prescribed under section 133 of the Companies Act, 2013 as amended (the "Act"), read with the relevant rules 
issued thereunder and ther accounting principles generally accepted in India, read with the circular is the 
responsibility of the company's management and has been approved by the Board of Directors of the Company. 
Our responsibility is to express a conclusion on the Statement based on our review. 

NIMESHNSHẤH 
Partner 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

M. No. 111329 

4. Based on our review of the Statement conducted as stated above, nothing has conme to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable accounting standards (“AS") specified under section 133 of the companies 
act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting principles and 
policies has not disclosed the information required to be disclosed in terms of the regulation, read with the 
circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

SHAH & PATEL 
Cha rter edACCO u ntan ts 

Place: Ahmedabad 

H 

Date: 04-11-2026 

mail@shahandpatel.com 

& PA 

o/FRN : 124743W 
AHMEDABAD 

UDIN: 26111329XBZMFF8652 

www.shahandpatel.com 

ACC 
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ASRUTOSH FIBRE LIMITED 
IFOItM.: ltt \' f\1'OOWN ,\ S ,\ Slll n 'OSII FIRR.: 1' 1(1\,,\1'[ 1.I"l ln:l)1 

C IN : L242''')GJ I ~H!' I'LCOO71131 

III . Ne w ('Iu lh 1\ I ~d'~I. OUI ' idr. R:I; l ur Gllre. J\ hm ed:lh:Hl -J8000~ 

Statement of Unaudited Financ ial Rcsulls for the Hll l f Yea r Ended Seplember 30. 2026 
IRs. in t akhsl 

tl a lr \ tI r t lH.ll'd "tar Endtd 
1' lI l lcillun 30-{)9·2026 31-{)3·2026 JO·09·202 !1 31.(1)·2026 

(U n.~udi I Cd) (Vn-liudil t dl CUn .~ u d!cl'd ) (A udited) 

Income 

A I HC"elluc I'rom Operalions 6.527.60 5.654.16 6.082.98 11.737. 14 

II ) o.hcr Income 2.86 ).-\0 2.63 (',03 

"I ".a l lncome 6SJOA6 5,6!i7.56 6.0 1l~.6 1 11.743.17 

t:' lltnscs 
Al COSI of .\lmcria l Consumed 3.756.99 3.155.69 3,3 11.88 6.467.57 

II ) Purchase o f Stock-In-Trade - - - -
C ) Chang...'S In Inventories ofFillished Goods. 

(94 .91) 
Slod-ln-Tr;,Oi: :md wlr 

(337.92) 57. 13 1280.79) 

DI Emplo~ ~'C Ikndils E.'l:Jl'.." Sf..OS 397.90 390.10 343.18 7)3.28 

l ' l l'i"un~c e uSls 201 .07 2 14.07 253.97 468.04 

I ) l"kprcculion :md 1\1110l1i5<11ion E~ IX"So.' 2KO. l0 24~ . 62 242.85 488.47 

0) OthL'T Expenses 921.47 831.74 878.19 1.709.93 

T ula l El~nsu S.~6 2 .63 -I .~99JO 5.081.20 9"",86.50 

I' r., fil l ( Lo.~~) Iidbl'" EH~IHionwl.~ E~lr~ OnJiull r~' 1 \~llI s & T~ .~ 1.1167.10 1.I !'1I.26 ')98.-1 1 2.1 56.67 

E\fel) liu n ~1 It rms - - - -

I' ro fil l (Luss) Ilrforr t: l lr~ Ordinary I\ (" UI S & Tu 1.067.113 1.1!'1I.26 99U I 2.156.67 

1<;\\ 1"11 O n lin:lry Ilrn" - - - -

j" 'ofi \ 1 ( I.uss) y fl.· .. E\("cpl iun~ I .10: .: ~ Ir" Onlinllr) Itcms bUI 8 r rorr 
1.067.83 

Tu\ 
1.1 58.26 998--'. 2. 156.67 

TlI~ EX llcnsr 

A )Curfl'lll Ta~ (Nel ) 245.27 234.94 202.70 437.6-' 

13 ) [)cfcm:dT3X (Nd J 20.21 70.0-1 R76 114.80 

<"1 Shon \ I:\ccss pro\'isioo 0 1'13.\ or earlier }car (0.0 1) - - -

I' ro lil I I.uss Fur Ihe I""'iutl rru m cunlinnil1 l! OJlfnllio li s 1102.36 1I!').211 7!'0.9S 1.(1)-1.23 



ASHUTOSH FIBRE LIMITED 
!FOH;\IERL\' ""ow,," AS ASll m 'OSIl Flinn: "Rlv",n : LlM ITEIlI 

0 ... : L2~199G.1I 9115 1' LCOO78.J l 

III . Nrw ( 'Iolh ,\I ,.d,t t. Ou lsitle R~i .ur Cal~. ,\ l\ mrtl "batl-JIIOOO2 

Statem ent of UnautJiled financial Results fOT the Half Year Ended September 30, 2026 
[Rs. in Lakhs 

Ii alf \'u r ~lJ1.l rd " ta r t: ndt tl 
t>atk ll lpr5 30-09-2026 3 1-43-2026 30-09-2025 3 1-83· 2026 

(Un-.uditrd j (Un-.uuitcll) ,Un-autlilcej) tAuditrtl) 

I'n,lill (i..OSS) from tlhl'unlinuiult ollr r:u ions - - - -

T:I \ I~ ~ penh's of t1iSco lil i lillin ~ npnatio rt s - - - -

" rolill (I .uss) from tlhfoll linu ine Ulltrlli iolls "flU lax - - - -

Prolit I (I .IIss j rur the Ilcriou 1I02J6 85].28 750.95 1.60-'.23 

I'll i<I_1 ) E IIih ' Sh~rr ('p )it~1 Fur " a Inc of Rs. I Of- .: M~h) 2.1117.48 1.S75.oo l.575.oo 1.5 75.00 

O illfr t: Qoil~' - - - -

.~ a rnin ;ts !',-r SlIan' (of Its. 101 • • ::I rh) 

{AI i}asic 4.81 HZ 4.77 10. 19 
(IJ ) Dllult'd 4.81 5AZ 4.77 

/J 
10.19 

toR 'YS!ifl~i;/>"'''TW 
1'13<'~ Ah" ",d"bad ~sf:." /o,'"WAI. 
l).lk O~·1!·202(' Dlr~'Clor 

OlN 0 1567158 



ASHUTOSH FlI3RE LlMlTED 
IFOR[\ IERLY ,", ,\'OWN ASASIIIITQSII FIIHU: I'RIVATE U " IIT£1l 1 

C IN: L24299GJI9851'IXOO1831 

111 . i\'rw Clolh Mark" l. Ou l s itl~ Ibillur Ga le, Ahmt'dabad-J80002 

Sflltcmen t of Assets and Liab ilit ies as at Selltember 30. 2026 
fRs. In Lakhs) 

l'a rl i~ ul a N: 
30-09·2026 31-03-2026 

tUn-ludiltd l l ,\ udilt'd) 

E()nn' A1\" 1l LlA IULITI ES 

Sha .. chuldH' .~ fund -
')harc Capital 2.181.-18 1.575.00 

R~'Scf\':' :lIld Surplus 8.486.23 3.6 14 54 

r.. luncy r~cd\ cd against share \\arnIll IS - -

TOIa l - Sharr holders Funds 10.673.71 5. 189.54 

SIWfC applic:uioll !1l0nc~ pt.:llding allOilllenl - -
Deferred gO\ emm.:nl gr.mts - -

Non-rurren lliahil ilirs -
I ong-h:ml borrowings 2.245.03 2.516.91 

IkfcTTCd lax liabi l it1es Inell 565.75 545.54 

Olhn iung-Icmlliabilitics - -
l .ol1g-lcnn prO\'iSHHlS - -

Tula' Non-C urrtnl Uabitil irs 2.8 10.78 J.062.45 

C u rre nt Lillhi' itics 

Short T cnn HorrOll'ings 1,781.53 2,275.54 

T rade Pu}'obles 

(A) TOlal outslanding dues ofl1liero cnlerpnso:s and sm all enterpriS(."s 255.96 116.96 

(U) To t:,1 outShUiding dues of creditors olher limn micro enterprises and small enterprises 258.22 247. 18 

Other Current Liabili t ies 239.99 • 105.8 3 

Short T cnn I'royis ions 227.99 208.44 

C urre nt Liabili ties 2,763.69 2,953.96 

TOT At EQUITY ,\ NI) LlAmLiTIES 16.248.18 11 ,205.95 

A."iSETS 

Nun-C urrellt Asse.s 

"roJlaty. I' lant a nd Ellui'l lI1 cnts .. ~ In tang ih le Asse.s 

["angihlc as"cts 5.686.9-l 5.861.38 

Intangibic assets - -
Cnrilnl '''lrk-in-progress 466.92 351.36 

T Olal Fixed Asscts 6. 153.86 6,212.14 

Non-Current Investments - -
Dderred l a~ assets (nc l) - -
rorcign currency monetary ill,m trnnslation dinercl1ce asset OCCO l1n1 - -
Long-term luons :lIld udvOI1l:e5 14.00 0.70 

Othcr non-currelll U~.<·IS 84.38 84. 311 

Tota l Non-Curr'e nl Assd s 98.38 85.08 



ASHUTOSH FIBRE LIMITED 
IFORM[RL\' K!\ 'OWN AS ASII UTOSII FIIi RE PRIV,\H: LlMrn :!)1 

CIN : UU99G.1198SP(.COO18JI 

II I . New Clolh Marlirl. Ollls id~ IhillUr G~ I ~. Ahmrdab:ul-180002 " 
Statement of Assets and Liabilities as at September 30, 2026 

(Rs. In Lakhs) 

J>arlkulars 30-09· 2026 3 1-03-2016 
(Un-audil td) (Audilt d l 

('urrrn i Ali~ I S 

C urrclll IIlI ~ S lll1<:nl ) - -

111\'ClllQncs 1,764.32 1.828. 12 

Trmk I{ccciv<lbks 2.'171.94 2, 143.77 

(':I>h and Cash Fquiv(lkllls 4.1111.02 44.3 I 

Sia/rt- term loan., and advances 5 19. 15 388.02 

Olha currcill nsselS 429.51 503.9 1 

Tnl al C urrtnl ,\snts 9,995.'" 4,908. 13 

TOTAL ,\SSETS 16,148. 18 11 ,205.95 

>OR '\'"Ei'~ 
Placo: Ahlncdabad A~f:::\:\(\ L 
InIC CM-ll-102b Director 

[)IN 0 1567158 



ASHUTOSH FIBRE LIM ITED 
I FO IU It:llt \ ' " SOWN ,\ S ,\ SII I ITOSIl FIRM.: pltl" ,\n: LI,\I ln:l>1 

CI/Io : I.lJ29'JG.1l9115PL.COO78J 1 
I II . "ic'" Ckllh "lar~l . O UI~idC' Raj lJUr Ga lt. ,\ hmnbbad-J80001 

Sialement of Cas h Flow for the Half Year Ended SeDtember 30. 2026 
(I{S. In takhsJ 

For the IIl1 lrVur rnlletl For the Vur tndtll 
l'articulMr~ SC' pl t mbrr 30. 20~6 "brchJ I.2026 

. IlJ ... auditni Audltcdl 

Ca, h Flnw h nm 0l!!:r~tinnal AClili ll' 

N~I Profll bdbr.: t~_x:llion 1.067./!3 2, 156.67 

-
,\dj lls lmrnl for -

[xpr~clmion 280. [0 488.47 

Ill1cr~Sllnc()m~ (2.37) (5.03) 

I.oss I (Pwtil)on Salc ofFlxcll Assci (0.49) 4 . 15 

Loss I (Pro fit l on Sale ofl nW51mCllt - -
Unr~a li ... xI For.:ign cxch3ngc £ainl!.rn.s - -
Finance COSI 201.07 468 .~ 

-
OIJera ling I' rlllil lIt'forr Workill!! (;M1Jillii Chanj!cs 1 ~~.14 3.112.JO 

Adj usl lll c nis ror: 

111"'''lor) 63.80 (385.(») 

Tr~d,::IIlol Olher Rccci""hks (384.90) (l18.52) 

Tmoc rilyabl~'S and other PaY:lhlcs 336.56 (123. 17) 

-
rlJl:II ,\olJlISIIlII:IlI 15.46 (626.74) 

Cas h Grl1l'nlcd !'nll" OIK·rMt inll .~ L'i6I.60 2.48556 

IIICOIIII: r:.x I'aill 1278.09) (336.8 1) 

i\er Cash (;rllrnl r~d fro Ul O[lHRliunal ,\ ell-'ilr tAl I.28J.52 2. 148.75 

Cn' " Flllw From In "r~linl: ,\ r ti,·;'" 

1'lIrchas.: of l'ixoo Assets (236.]6) (1 .050.51) 

Sak'S of Fiscol Assc lS HI 13.55 

I'urdmsc oflnw~ll1lelli - -
Sak of l'ro[lCrl~ - -
hl\"~SlllJen( in Suhsidiry COOJ[l,lIly - -
InWSlment ill Fixed \kposir - -
Inter-:s r Hcccilcol 2.37 5.03 

i\e t Cash l lsrll ill Ilwes ting Acli,·ity III ) (23 1.65) (I ,OJ 1.93) 

Ca,1l Fir", From Fi ,, ~ nr in ll: ,\Ni,;h' -
I'roceoos from 1;;"11': of .:quit) ~har~'S (nct oIT sharc issue cX[l'Cns;:s) 01.681.81 -
I'mctcds frOIll J~SUC of cquil) sh .. r~'S b) SUbSldll)' cOI1l[l~n) ( NOll Controlling Inlertst) - -
Ikd~lllplion \)f Pr.:fcrance Sh:u~ - -
I'roccclls From tong Term IJorro" ing. linciullil1g ClIm:nl m,~urilics} - \ 174.5&) 

RqJa\·ment of !.lIft',; T~rm Borro" ingS (including current matllriti~'Sl (302.13) (309,87) 

I'roc~ ... -d>l( Ref'\<.ynll:nl) From Short Term BorrO\\ ings (Nell (542.45) (MU8) 

rinalK:c c.-):'I r:.id ([ 22J9) (29].46) 

DIvIdend 1':lid 1(l l'rd~rcllcc Sh:ucholllcrs - -

'\rt Cash U~C'd in Hnar,,:inl! AeI;'i l)' tel 3.7 14.114 (1.419.10) 



ASHUTOS H FIBRE LIMITED 
(FORM ERL \' KNOWN A$ ,\ SIIliTOSIi f lllR£ PRIV,\TE ,-, ,' IITE!)( 

e lN: U42 ')'JGJI ~85 1>LCOO78J I 
111 . Nt· .. -Cloth Mar~~I . O Ulsidl' Ibipur G.I~. Ahmcdabad·J80002 

Statement of Cash Flow for the Half Year Ended September 30, 2026 
(Rs. In Lakhs) 

For Iht 1I.lf Yu r elided .'or 1M "rar ended 
I'arli ~ ul.n Sepl t mbc' r .1O. 2026 Mlrch 31. 2026 

On-a udited ,\utlil rdl 

,',' \ Cash Flnw Ouring Ihf ~car I'\+IHC, 4,766.;0 CJ02.18) 

Cnsh ,mll Cash I:qlll\,ulcnl;; <It the Ilcgi lliling ufi lli: Ycar 44.3 1 346.59 

t:::ls h a nd CRsh t:qlli\'lIknls al Ihe .:nd of tht ' nr 4.81 1.01 .. J I 

" ,,!l's: 

II I LtlIlIponcnls ofC:lsh and Cash E(luivalcllls ~l each B:llanc~ Sh<!CI Date: 

" 'lft iruINf$ Un-Iudi. ttl Autl iltdi 

Cash on hand 5.83 2.99 

Bal~lIcc s \\'i lh Bank 4.805. 19 41.32 

TOlal Cash anti rash r qu;"lIlt nIS ·t/1I 1.02 .. J I 

(I) Th~ ahm·c Cash nn\\ SI3ICn"l<:nl Il l!> been prepared nnder Ill e "Indirect ~1cl hod" sct out in AC\:U\lIlIillg St:mdurd - 3 issued hy Ihe Illstinnc ofCharlcrcd 
Aecuunlaili s of India. 
(2) C:l!>h and c35h cqUl\"alcllI 31 10C period end ir-..h,dcs Rs. 

,~. ",."" ..... '"'' ~'·':~::;fI::;t;-\I hieh urc no! a,·ailahle for lI5C hy toc company. 

AuA.,,"'! 
Placc . Ahmcdabad DiTCC'or 

Dale : 04- 11-2026 DIN: 0 1567 158 



ASI1UTOSH ,,' IBRE LIMITED 

Notes to Unaudited F'imlllcia l R~su l t s for th~ Half Year ended on St" pt t"mbt" r 30, 2026 

The above tinancial results huve b<:en reviewed by the Audit Comm ittee and approved by the Hoard of 
DiriXtors 31 theif fesIX'Ctive meetings held on NO\'cmbo;r 0 ... 1026. 

2 These limuh.:ial resu ll.~ havc been prCJk1rcd in compliance with the Accounting Standard (AS) as noti!1ed by the 
Min istr~ of Corporate AITairs and pl"l.'Seri tx:d under &."'Ction 133 orthc Compmlics Act. 20 13. read with re levant 
fUllOS issm .. d thereunder and other aCl;oUflung pronounCCfm .. -n tS gellerally accepted in India. to the c.x tel1l 
appl icnhlc. 

3 The Slatut01) A'Jditors or the Company have carricd out Limilt.'<i review of the abm'e financial rt.--sul ts. 

.. /\s pef MeA notil ication dated Febrw.lT) 16.2015 companies whosc shares arc listl-d on SME E.xchangc as 
referred tu in Cha pter XU of SEll! ( Issue of Capital and Disclosure Requirements) Regulation. 2009. un,: 
excmpted from the compulsory requircment o f 3doption of Ind AS. 

5 The Compan} is primaril~ engagcd in the busines. .. of manufacturing and trJding of tcchniealtextiil: yams and 
(l lx:rates in a singk busi ness segment. Accord ing ly. the fequircmcnts of disclo~;urc under Accounting Standard 

(AS) 17 - Segmcnt Rcporti ng arc not applicable 10 the Company. 

6 In itia ll'u blic Offer (I I'O) 

Th..: pfI)e..:.,;d~ from Iro is o f Rs. 5634.82 utkhs. The Obj.,;ct. Proposed Ulilil<1tion & Amount Uti lized as on 
September 30. 2026 is as under. 

Descrip tion Prollosed Uti lised up to Ba lance as on 
Cost (Rs 30/0912026 (Rs 30/0912026 (Rs 

lakhs) lakhs) la khs) 

Funding capilal expendilu re rcquircmcnts towards funding 2.550.83 - 2.550.83 
nrnell' C(llIipment and machinery 

R .. :paymentlpre-paymenl. in full or in part. of certain 2.000.00 - 2.000.00 
oorrO \1 ing.~ (wailed h~ our Com puny 
(icnerul Cor )Omlc Pur )l,JS":S 206.19 - 206. 19 
Issue PrOC~'5sinl! Expense 877.80 845.22 32.58 
Tota l 5,634.82 845.22 4.789.60 

I'I/o le .' 

- T he utilismion ofrund is considered indusivc of Goods and Scnices Tax. wherever applicable . 
• Imerest carned on fi xed deposits ha.~ been considered as part orthc utilisation of funds. 

7 The ligur ... s lor the 113l r )ear endcd 31 -03-2026 represcnt thc dillcrenec hctll"t.'Cn thc audited fi gures in respect 
of the full financial ~eaf and the unaudit l-d published year-to-date ligures upto half year ended on September of 
the r;;::spectil e finaneittl year. 1\ hich II cre subjcct to limited revicll'. 

8 Earnings p.: r sharc lor thc half)eaf cnded 30..09-2026. 30-09-2025 & Murch 3 l. 2026 haw been calculated for 

the Six month s and nOi annualizo.:d. 

9 Th~' prel iou. .. ~ear Iigurt.os have been re-grouIX-d. re-cast and re-arranged wherever considered IlCCCSsa1)' to 
make il comparable to the dassi licalion of current period. 

10 The ligures appearing in thcse financial statement are prl'5cnted in rupelos in lakhs and have been roundl-d nlT to 
Ihe nearest decimal pl3ees as per the n:qui ...... ment nf sdH.:dule [II orthe Comp:mit.os Aet.2013. 


		2026-11-04T18:27:47+0530
	SONAL BANKIM BHANSALI




