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 November 13, 2025 

To  
The Compliance Manager 
BSE Limited 
Corporate Relationship Dept., 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400001. 

To  
The Manager, Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051. 

Scrip Code: 544280 Symbol: AFCONS 

Subject: Intimation to Stock Exchanges regarding publication of Financial 
Results in Newspapers. 

Pursuant to Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 ("Listing Regulations"), please find enclosed 
herewith extract of the following newspapers, containing publication of Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and half year ended 
September 30, 2025. 

1. Business Standard
2. Free Press Journal
3. Navshakti

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

For Afcons Infrastructure Limited 

_______________ 
Gaurang Parekh 
Company Secretary and Compliance Officer 
Membership No.: F8764 

Encl: as stated above 

[AFCOns] ~~ 



Business Standard MUMBAI I rHuRsoAv, 13 NovEMBER 2025 

• ZUARI INDUSTRIES LIMITED ~ ZUA~i 
adventz CIN: L65921GA1967PLC000157 C-. , N ou u•1 u 

Regd Off: Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726 
Telephone: (0832) 2592181 , 2592182; Email: ig.zgl@adventz.com; Website: www.zuariindustries.in 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025 

In Compliance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing 
Regulations"), the Board of Directors of Zuari Industries Limited ( "Company") at its meeting held on Wednesday, 12 November 2025 
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30 September 2025 ("Finan­
cial Results") of the Company. 
The Financial Results, along with the Limited Review Reports issued by M/s. V Sankar Aiyar & Co., Chartered Accountants, Statutory 
Auditors of the Company are available on the websites of Stock Exchanges, i.e. BSE Limited and National Stock Exchanges of India Limited 
al www.bseindia.com and www.nseindia.com respectively and also posted on the website of the Company at www.zuariindustries.in. 
In compliance with Regulation 47 of the SEBI Listing Regulations, we hereby notify that the same can also be accessed by scanning the 
below Quick Response (QR) code. 

~ 
IGYSTONE 
R E A LT ORS 
BUILDING UCELI.EMCE 

Date: 12 November 2025 
Place: Gurugram 

For and on behalf of the Board of Directors of 
Zuari Industries Limited 

Sd/­
Athar Shahab 

Managing Director 
DIN: 01824891 

3L\ustomjee" 
Keystone Realtors Limited 

CIN: l 45200MH1995PLC094208 
Registered Office :• 702, Natraj, M.V. Road Junction, Western Elq:lress Hlghway,Andheri (East), Mumbai - 400 069. 

Website: www.rustomjee.com 

Statement of unaudited consolldated financial results for the quarter and half year ended September 30, 2025 
(INR ln uktl, U Qal)tothwwlnst:etlod) 

Q,.uutennded Hatf year ended YearEnded 
s,. 
No. 

Partlcula1'9 30.09.2025 
Unalldl ed 

30.06.2025 30.09.2024 
Un.udlled Unaudited 

30.09.2025 30.09.2024 
Unalldltlld Un.udltlld 

31 .03.2025 ...... 
TIXSl lnCQTlefrom Operetlons 
Profit BeforeShareollossfromassocietesand 
joint venturee, end tax 

3 Profitfor theperiod 
4 TotalComp-ahenslve lncomefc:lr theperlod 

[Comprising Profit for the period (after tax) end 
Other Comprehensive lnCOfl18 (sflertax)J 

5 Psid up EquityShateCspital 
(FacaVelueof/NR10/- each) 

6 Eeming per share (Faes vs/us of INR 1lV- ssch) 
(not annualised) 
(e) Baslc(ln lNR per share) 
{b)Diluted (inlNRper share) 

7 Keyn1lloa 
Debt- Equityratio 
Debt Service cowrageratio 
lnterestSer.ice cowrage ralio 
Net worth 
Current ratio 

Note• to the Un111dlted Contolldl tad Fln1nclll& Rasul!IJ 

52,090 
1,732 

989 
949 

12,617 

0.68 
0.67 

0.43 
0.71 
2.92 

279,433 
1.72 

28,864 55,622 
1,791 9,11 3 

1,633 
1,606 

12,603 

1.15 
1.14 

0 ,32 
0.27 
1.38 

279,457 
1.63 

6,555 
6,541 

12,601 

5.36 
5.,0 

0.31 
1.92 
5.40 

267,842 
1.74 

80,954 99,342 
3,523 13,017 

2,822 
2,557 

12,617 

1.83 
1.81 

0.43 
0.46 
2.15 

279,433 
1.72 

9,120 
9,094 

12,601 

7.44 
7.35 

0.31 
0.46 
3.58 

267,842 
1.74 

212,144 
26,791 

18,813 
18,635 

12,603 

13.85 
13.71 

0.33 
0.64 
3.46 

277,199 
1.69 

1 The ebove unaudited a:msolldeted 11nencial results for the querier ended September 30, 2025 oflhe Keystone Realtors Limited ("the Company") end Its 
subsl<ierles (collectlvel~ "the Group"Jand Its lnl8'e$t In associetes,joint ventures endjoinUy eontrolled enlltlee, were rewewed by lheAudlt Committee end 
approved by the Board of Directors of the Company et lhllir meeting held on November 12, 2025. 

2 The ebove uneudled eonsolideted financial results haw been prepered In accorda'lee wtlh the reeowiltiDn and meesi.nment p~rw;fples laid do...,, In tile applcable 
lndlanAccounllng &andards ("lndAS")as~ under section 133dtheCo"l)8111esAet. 2013,assmertded, reed"'11hrel1M11ln.ilesthere~der. 

3 The Grouplsed.1$lvelyengaged in the busln1111sofreelestate&11d elled ICIMUes. Thhl In the contexlof lndlanPccounti'lg Standard (Ind AS 108) "0perathlQ 
Segments", 00nsutul8I llingleoperatlng 111gment The Group does not tl8ve operations outside India, h81'lC8geogl'8P)IC81 segmenti. ootapplleeble. 

4 Durtlg lhe quarterende<I September 30, 2025, the oompanyellotted33,500lully peld up, ,enlor, ffCUred, redeemeble, kted, reted non-eonvertlble deben· 
lures (NCD's)of lNR100,000 each emountlng to INR 33,280 18kh (netofls.uence IIJQ)8m!es of INR 293 lekh end l~lveol premium on ls.us of INR 73 
18kh)v.tllch hes been 1181edon BSE Limited. The Nco-. are ,ecured agelnst (1)8111'111 ranking 8)(,d(lllivechargeon unsold units, out,teodlngca•h flows from 
sold units end related right• ifl Project "Rustomjee Crown• of its -..tloly °"'1l9d sub,idiwy, Real Gem Buildtech Pl'ivate Limited {RGBPL) (ii) e fi111t renklng 
t1llt:lusive cherge by 1h11 company overthll Dllber1ture Rlldernptillfl Account, ISRA (lntereat Service Rlldernptillfl Account)Amount end (m) secured by en 
ifl'evocable end uneonditionel corporete guarantee by RGBPL purauoot to lhe Deed of Guarentee. 

For and on behalf of the Board 
ad/­

Bomanlranl 
Chalrm., & Managing Dll'Klor 

CNN : 00057'53 
Place: -Mumbel 
Oated : November12,2025 

SPAISA CAPITAL LIMITED 

Spaisa ~qd. Office: IIFL House, Sun lnfotec h Park, Road No.l6V, Plot No B·B, M IDC, Thane Indust rial Area , Wagle Estate, 

Thane· 400604. Tel: +91 22 4103 5000 I ra .: +91 22 2580 665-1 I Email: csteam@Spa isa .co m I Web,~e: ~ 

The Members of Spaisa Capital Lim ited (ffthe Company" ) are hereby informed that, pursuant to the provisions of Section 110 read with 
Section 108 and other appl icable provisions, if any, of t he Compan ies Act, 2013 (including any statutory modification{s) or 
re-enactmeot(s) thereof for t he time being in force) (NAct"), read with Rule 20 and Rule 22 of the Companies (Ma nagement and 
Administration) Ru les, 2014 {includ ing any s1atutory modification(s) or re-enactmeot(s) thereof for the time being in force) ("Rules"), 
Secretarial Standard on General Meetings (NSS-2") issued by the Institute of Company Secretaries of India, as amended from time to 
time and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs ("MCA") vide General Circular Nos. 14/ 2020 
dated April 08, 2020; 17/2020 dated April 13, 2020; and 20/2020 dated May OS, 2020, read with subsequent circulars issued in this 
regard, including the latest General Circular No. 03/2025 dated September 22, 2025 {collectively referred to as the NM CA Circulars") and 
Regu lation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 201S ("SEBI 
Listing Regulations") and all other applicable laws, rules and regulations (including any statutory modification(sl or re-enactment{s) 
t hereof for t he time being in force), the Company has completed the dispatch of Postal Ballot Notice on Wednesday, November 12, 
2025, through e-mail to those members whose email addresses are registered with the Company or Company's Registrar and Transfer 
Agent, MUFG lntime India Private Limited {Formerly known as Link lntime India Private Limited) or with their respective Depository 
Participant (DP) for seekiog approval of the members of the company by Postal Ballot only through electrooic means !"remote 
e-voting") inrespectofresolutionproposedinthe saidnotice. 

The physical copy of t he Notice, postal bal lot forms and postage pre·paid reply envelope will not be sent to the Members for t his Postal 
BallotinaccordancewiththeMCACirculars 

ThePostal BallotNoticeisalsoavailableontheCompany'swebsite ~ ,websiteofstockexchangesi.e.www.bseindiacqm 
aod www.nseindia.com and also on the CDSL's website www.pvgtjngiodia .com 

Please note that the Postal Bal lot Notice has beeo sent to all the Eligible Members, by way of e-mail only, and the Company is providing 
facility for votiog remotely, only by electrooic means to its Eligible Members for seekiog their approval on the resolution as specified in 
the Postal Ballot Notice. 

The remote e-voting fac ility is provided by Central Depository Services (India) Limited ("CDSL"). Some of the important details regarding 
theremotee-votingareprovidedbelow: 

EVSN 251110001 

Cut-offdatefordeterminingthemembersentitledtovote Friday,November07,2025 

Commencementofremotee-votingperiod Friday, November14,2025 

End ofremotee-votingperiod Saturday,DecemberB, 2025 

The remote e-voting shall be disabled by CDSL immed iately a~erOS:00 PM on Saturday, December 13, 2025. 

Thedetailedinstructionsfor remotee·votingareprovidedin the PostalBallotNotice. Thenoticealsocontainsinstructions wit h regard 
tologincredentia l forshareholders,holdingsharesinphysicalformor electronicform,whohavenotregisteredtheire-mailaddresses 
either with Company or Registrar and Share Transfer Ageot or Depository Participant. 

The Company has appointed CS Swapoeel Vinod Patel (Membership No. A41106 / CP No. 15628), Partoer of M/s. Shah Patel and 
Associates, Practisiog Company Secretaries, Mumbai, as t he Scrutinizer ("Scrutiniier") to oversee and conduct thee-voting process in a 
fair and t ransparent manner. 

The resul t of the remote e-voting along with Scrutinizer's Report, will be declared within 2 (Two) working days from the conclusion of 
remote e-voting period and will be placed on the websi te of the Company, CDSL and shall be communicated to BSE Lim ited and the 
Nationa l Stock Exchangeoflndia Limited 

In case you have any queries or issues regarding remote e-voting, you may refer t he Frequently Asked Questions ("FAQs") and e-voting 
manua l avai lable at wwwevotingjndia com under help section or wri te an email to helodesk py9tjng@cd5lindia cpm or call at Toll Free 
No. 1800 2109911. 

Place:Thane 
Date:November12,202S 

••••• -
For Spaisa Capital Umited 

Sd/-
Ms.Charvi Panchmatia 
CompanySecretaryandComplianceOfficer 

•• •• -
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Vesuvius India Limited (6) 
Regd. Office : P-104 Taratala Road, Kolkata - 700088 

CIN: L26933WB1991PLC052968 Phone: (033)61090500 

VESUVIUS 

Email: vesuviusindia@vesuvius.com Website: www.vesuviusindia.in 

Extract of Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended on September 30, 2025 

Qulrtw -,dtd 

.., __ .., __ 
Y9'1' to0m Y9'1' to0m Fl11111Cltl 

81. Particuln 
_, Jun• ...., .. ....... ....... yqr I ndld 

No. "" '"' '"' '"'" '""' Dtctmber312G24 
{Un1udittdJ (lk11udilldJ (lk11udilld) (\JnMJdittd) {Unaudited) "'"'""' 1 Total Income from "" 54704 52430 44,416 1,55,356 1,35,993 1,86,857 

2) Net Profitfortheperiod/yeat(beforetaxand 

exceptional items) 8269 8466 8,986 24,704 27,250 34,884 

3) Net Profit for the period/year (before tax) 

(afterexceptional items) 8269 8466 8,986 24,704 27,250 34,884 
4) NetProfitfortheperiod/yeataftertax 

(afterexceptionalltems) 8154 8300 6,846 18,385 20,459 26,452 

5) Total Comprehensive Income for the period I year 

(comprisingProfitfortheperiodfyear(afterlaX) 

andOlherComprehenslve lncane(aftertax)] 6082 6188 6,823 18,169 20,390 26,333 

6) EquityShareGapltal(Facevalueof'f 10leach) 2030 2030 2030 2030 2030 2,030 

7) Reserves(exd.KlngRe'o'8kJationReserve)asnMfl 

intheAudiledBalanceSheetoflhe~ousyear 141069 
8) Eamingspershare(aft 10/each) 

notamualisedfor uarteri fiures : 

a Basic 3.03 3.11' 3.37 9.06 10.08 13.03 

b) Diluted~ 3.03 3.11 ' 3.37 9.06 10.08 13.03 -1) The Coolpeny is engaged in the businesa of m8lllfecturing, lrading and sale of a range of refnlctories and ill having ita nw,.,facbJring faciilies loceted in Incle. The 
perfonnancedtheCoolpanyis assessed and reviewed bylheChiefOpemng Deeision MakeriCOOM')as a SingleOl,lEll1lling segment and accordingly manufacture and 
seledrefrectoriesis lheonlyoperatingsegment. 

2) TheseunsudtedlnancialresutshavebeensubjectedtolmlednMeWbylhe51atut«yAudilorsdlheCool~v.tlohBvee;q:iteSSedMunroodifiedtoncusionontheseresults. 
3) TheseunauciledfnandalresultsheYebeenrevlewedbytheAudltConrnltteeandapprovedbytheBoardolOiredonlatthelrrespectiYemeetlngheldmNovember11 ,2025. 
4) FalowinglhecommenoemwrtoltommerdaloperationsattheCo"l)211Y'snewAI-SI Monolithic Plant located a1 Pio! Nos. 70, 71, 72 & 74, E Bhonangl, Parwada Industrial 

Area,Lankelapalem,Mllkapalll-531021,lheCoolpanyoeasedoperallonse111s PlantsiluatedatPlo\ Nos. 13-15,Blod(E, IOA,...,sakhapatnam-530012anddosedlhe 
said Plantwitheffectfran0ctober13, 2025.Subsequenlly,lheCon1)anytokllheklldalong'llilhthestNctu-8SsituatedatPlotNot. 13-15, BlockE, IOA. ...,sakhapatnam­
S30012, an O::ktler 24, 2025,loratota11X111sidaationol '30,51 ,00,000l-~ToirtyCnnsaodFifty-Onelakhsonly).Thedoe.ureofthePlantaodtheseleofland 
along'llilhthestructuresnnotexp8Ct8dlohaveanymaterlaladY81Win1)actonlhebusin8SSoperellonsorl'8\'8nuedtheCo~anddonothawanyinpactmthe 
eboveftnandalresultslorlhequarterandrilemonlhsendedSeptemb8r30,2025. 
Ouringtheninemonthaperiodended S8fl(eni>er30,2025, theequityshaieaoftheCompanyW819sub-dividedllitl1effectfromlheRecord date,La . . h.me10,2025, audllhat 
1 (Q'lll) equity shan of lace velue ar, 10'- (Rupeeflen only) eedl, Ml paid-up, was u-di¥ided into 10 (ten) equity sham of lace velue of rn- (Jq>ee One only) eedl, luly 
pald-up,rankingperi-pasaulnal respect. TheEarmgPerShare(EPS)forlheprlorperlodshavebeen restated basedontheMisedlacevelueof , 11-each,lnaca:rtlance 
withlndAS33- 'EamhgPerShani'. 
The above is an extract ar detailed format al"lhe Unaudited Flnnadal Results. The lullformatdlhe Unaudited Flnnadal Results along 'llilh Limited Re'liew Repmlsavailable 
onlhewebsiledlheColTJMlni{URL:https:Jlvesuvlusindla.ill#/quarterlylinandalresults). ThesamebeaooessedbyscannlnglheQucikResponseCodeprowdedbelow: 

Place : Kallcata 
Date : November 12, 2025 

Partlculars 

2 Net Profit / (Loss) for the period 
(before Tax , Exceptional and/or 
Extraordinary Items) 

3 Net Profit / (Loss) for the period 
(after Tax, Exceptional and/or 
Extraordinary Items) 

4 Total Comprehensive Income 
for the period [(Comprising 
Profit/ (Loss)for the period (after 
tax) and Other Comprehensive 
Income (after tax)] 

5 Equity Share Capital 

6 Reserves (excluding Revaluation 
Reserve as show n in Balance 
Sheet) 

7 Earnings per equity share 
(Face value of ~ 10 each) 
(quarterly & half year EPS is not 
annualise 
1.Basic- (:f) 

2. Diluted-(:f' ) 

Quarter anded 

September June September 
30, 2025 30,2025 30, 2024 

(Unaudited) (Unaudited) (Unaudited) 

3,100.93 3,419.05 3,089.58 

149.24 183.38 190.68 

105.08 137.40 135-43 

75.18 144,93 143.21 

367.78 367.78 340.74 

2.85 3.74 3.9? 

2.85 3,74 3.9? 

On behalfoftheBoattlofOirectors or 
V.suvluslndlaUmltad 

MahlnderPradlpSinghRajput 
Managing Director 

DIN: 10608199 

September September March 
30, 2025 30, 2024 31, 2025 

(Unaudited) (Unaudited) (Audited) 

6,519.98 6,303.05 13,022.77 

332.62 326.13 710.01 

242.48 227.02 486.79 

220.11 230.52 477.04 

367.78 340.74 367.78 

4.872.79 

659 6.66 13.24 

659 6.66 13.24 

Information of Standalone Unaudited Financial Results of the Company is as under : ('=" in Crores) 

Quarter anded 

Partlculars September June September 
30, 202S 30, 2025 30, 2024 

(Unaudited) (Unaudited) (Unaudited) 

a) Total Income 3,097.12 3,411.58 3,077.49 

b) Profit before tax 156.17 181.71 195.69 

cl Profit after t ax 112.03 135.73 140.47 

N_, 

Half year anded 

September September 
30, 202S 30, 2024 

(Unaudited) (Unaudited) 

6,508.70 6,263.18 

337.88 343.17 

247.76 244.09 

Year anded 

March 
31, 202S 
(Audited] 

12,966.66 

809.30 

586.13 

(i) Th e above is an extract of t h e detailed form at of U naud ited Consolidated and Stan da lone Finan cia l Results 
for t he Quarter an d h alf year ended Septem ber 30, 2025 filed w ith Stock Exc hanges u n der Regulatio n 33 
and 52 o f the Securities and Exchange Board o f India (Listing Obl igations and D isclosure Requ irem e n ts) 
Regulatio ns, 2015. The fu ll format of the above Fin anc ial Results are ava ilable o n the websites of Stock 
Exc h anges (www.bseindia.com and www.nseind ia.co m ) and Company's website at (www.afcons.com ) 

(i i) The Unaudited Consolidated Fin ancial Results for t h e Q u arter an d h alf year ended September 30, 2025 have 
been reviewed an d recomm ended by the Audit Comm ittee an d approved by the B oa rd of D irect ors o f the 
Comp any at their respective meetings he ld on 12th N ovember, 2025. The same also been subjected to Lim ited 
Review by the Joint Statutory Aud itors. 

The same can be accessed by scanning the QR Code provided below. 

Place: Mumbai 
Date: 12th, November, 2025 

•• •• -
For and On behalf of the Board of Directors 

Sd/-
Subramanian Krishnamurthy 

Executive Chairman 

DIN: 00047592 

••••• 



Mumbai, Thursday, November 13, 2025
wwwfreepressjournal.in 

~31Iakhaid 
for kin of man 
killed in crash 
FPJ Newa Senloe 
MUMBAI 

The Motor Accident Claims 
Tribuna, Thane, has awarded 
Rs31,05,235 as compensation 
to an elderly couple from 
Uttar Pradesh whose 38-year­
old son died two years after 
suffering critical Injuries In a 
2018 road accident In Thane. 
The compensation will be 
equally shared by his wife 
and two minor children. The 
tribunal held driver Prasanna 
Humane responsible for 
parking a Honda City on a 
slope without securing It, 
causing It to hit the victim. 

full report: 
freepressjournal.ln 

Cracks c,J'ter restoration? 
Despite the recent renovation of the Banganga Tank, several steps remain 

damaged, raising concerns over the quality of restoration work - Salman Ansari 

Maintenance hiked as husband hid income 
.,...._, 

MUMBAI 

The Bombay High Court has 
sharply increased the 
monthly maintenance payable 
by a Pune·based businessman 
to his divorced wife - from 
Rs50,000 to Rs3.5 lakh - after 
finding that he concealed his 
financial strength. Justices BP 
Colabawalla and Somasekhar 

Sundaresan observed that his 
claim of earning only Rs6 lakh 
annually was "farcicar, given 
his family's sprawling real 
estate and finance empire of 
Rsl,000 crore. He must 
deposit RS42 lakh as a year's 
arrears in four weeks. 

Married in 1997, the couple 
separated in 2013. In 2023, a 
Pune family court granted 
divorce on grounds of cruelty 

and fixed permanent alimony 
at RsS0,000 per month. The 
wife sought enhancement, 
and the husband sought can­
cellation, citing poor means. 

The court cited evidence of 
luxury parties, foreign holi­
days, and transfers exceeding 
RslO crore to his brother, cal­
ling his claims "misleading 
and unjust". It also took excep­
tion to his argument that his 

divorced wife should cut 
down on their daughter's 
extracurricular expenses. 
"That a mother dares to work 
hard and even claims to 
depend on her own brother_ 
cannot be a disqualification 
for expecting that the 
daughter's expenses be met 
by the father, commensurate 
with his own standard of liv­
ing," the bench observed. 

KNSS goes global; starts forum for youth 

The K.endriya Nair Samskarika 
Sangh (KNSS) will be going glo­
bal with its new wing. Nair 
Business Forum (NBF), to 
encourage an entrepreneurial 
mindset among the younger 
generation. The Idea is to 
encourage start-ups and make 
the youth self-reliant 

The NBF has been launched 
to attract youngsters and pro­
vide them self self-employ­
mentslo1lsand start-up oppor­
runltles. Recently, NBF 
launched Its onllne activities, 

[AFcons) 

and by next year, a huge expan­
sion is expected, according to 
president Hartkumar Menon, 
who was speaking at the silver 
jubilee function ofKNSS at the 
Kalidas Hall, Mulund. 

Chief guest Dr TP 
Sasikumar, vice chancellor of 
Adisankara University, Gudur 
(Tiupatl district), scientist and 
formerly with the PMO, said 
that once Kerala was a centre 
of creativity and learning. 
~Now financiaJ crisis and 
unemployment have made it 
economically grimt he said. 

The chief guest added, 
"Nobody knows where those 

resourceful people went, 
whether it was literature, cul­
ture, spirituality or ixilltics." 

Saslkumar said people In 
Maharashtra are really lucky. It 
has the highest GDP, while 
Kerala is in the 22nd spot. 
Though Kerala is home to sev­
eral spirirual masters, but with 
the erosion of the value system 
and lack of economic progress, 
the state has no futuristic 
vision, he lamented. 

Dr S Rajasekharan Nair, 
businessman, MD of Janam TV 
and president of Bombay 
Keraleeya SamaJ (BKS), said 
that he came to Mumbai as a 

EXTREME ENOINEERINO 
AND CONSTRUCTION 

struggler and worked under a 
busines.sman, but soon 
acquired business acumen. 
"With determination and cour­
age, I set up restaurants and 
hotels. However, it was with 
great difficulty that I estab­
lished my business ventures in 
Thiruvananthapuram," he said. 
Presently, about 30 Nair 
Samajams are affiliated with 
KNSS in Maharashtra. 

Its plan includes setting up a 
cultural centre in the Mumbai 
region, creation of an educa­
tional fund, besides medical 
aid for the economically 
weaker sections. 

AFCONS INFRASTRUCTURE LIMITED 
Regd office: Afcons House, 16, Shah Industrials Estate, Veera Desai Road, Andheri(W}, Mumbai 400053 

www.afcons.com I CIN:L45200MH1976PLC019335 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF VEAR ENDED SEPTEMBER 30, 2025 

Partlculars 

1 Tota l Income 

2 Net Profit/ (Loss) for the period 
(before Tax, Except ional and/or 
Extraordinary items) 

3 Net Profit/ (Loss) for t he period 
(after Tax, Exceptional and/or 
Extraordinary items) 

4 Tota l Comprehensive Income 
for the period [(Com prising 
Prof it/ (Loss)for t he period (after 
tax) and Other Comprehensive 
Income (after tax)] 

5 Equity Share Capital 

6 Reserves (excluding Revaluation 
Reserve as shown In Balance 
Sheet) 

7 Earnings per equity share 
{Face value of!f 10 each) 
(quarterly & half year EPS is not 
annualise 
l .Basic-{:f) 

2. Diluted-{:r) 

Quarter ended 

5eptember June September 
30, 2025 30, 2025 30, 2024 

(Unaudited) (Unaudited) {Unaudited) 

3,100.93 3,419.05 3,089.58 

149.24 183.38 190.68 

10S.08 137.40 135.41 

75.18 144.93 143.21 

'Jfll.78 'Jfll.78 340.74 

2.85 3.74 3.97 

2.85 3.74 3.97 

('!II'. in Crores) 

Hatf year end ed Vear end ed 

September 5eptember March 
30, 2025 30, 2024 31,2025 

(Unaudited) (Unaudited) (Audited) 

6,519.98 6,303.05 13,022.77 

332.62 326.13 710.01 

242.48 227.02 486.79 

220.11 230.52 477.04 

367.78 340.74 367.78 

4,872.79 

6.59 6.66 13.24 

6.59 6.66 13.24 

lnformadon of Standalone Unaudit ed Financial Results of the Com pany Is as under: ~inCrores) 

Quarter ended Half year ended 

Particulars 5eptember June September September 5eptember 
30,2025 30,2025 30,2024 30,2025 30, 2024 

(Unaudited) (Ul\lludited) (Ul\lludited) (Unaudited) (Ul\lludited) 

a) Tota l Income 3,097.12 3,41158 3,071.49 6,508.70 6,263.18 

b) Profit before tax 156.17 181.71 19S.69 337.88 343.17 
c) Profit after tax 112.03 135.73 140.47 247.76 244.09 

Notes, 

Vear ended 

March 
31,2025 

"'"""" 
12,966.66 

809.30 
586.13 

(i) The above is an extract of the detailed format of Unaud ited Consolidated and Standalone Financia l Resu lts 
for the Quarter and ha lf year ended September 30, 2025 f iled with Stock Exchanges under Regulation 33 
and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosu re Requirements) 
Regulations. 2015. The full format of the above Financial Resu lts are available on the websites of Stock 
Exchanges (www.bseindia.com and www.nseindia.com) and Company's website at {www.afcons.com) 
(ii) The Unaudited Consolidated Financial Results for the Quarter and half year ended September 30, 2025 have 
been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the 
Company at their respective meetings held on 121" November, 2025. The same also been subjected to Limited 
Review by the Joint Statutory Auditors. 
The same can be accessed by scanning the QR Code provided below. 

Place: Mumbai 
Date: 12th, November, 2025 

For and On behalf of t he Board of Directors 
Sd/-

Subramanian Krishnamurthy 
Executive Chalnnan 

DIN: 00047592 
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NMMCwins 
first spot in 
water awards 
RalnaAualnar 
NAVIMUMBAI 

Stenographer held, 
judge booked: t15L 
bribe deal busted 

Ambulance 
fares fixed now 
Thane: The state transport 
department has made It man­
datory for all ambulances 
across Maharashtra to display 
fare charts, aiming to end the 
financial exploitation of 
patients' relatives. The move 
follows numerous complaints 
about exorbitant charges and 
demands to regulate fares. 
While installing meters in 
ambulances is not technically 
feasible at present, the 
department has directed all 
transport offices to ensure 
fare charts are displayed 
Inside ambulances and near 
hospital entrances. 

The Navi Mumbai Municipal 
Corporation (NMMC) has 
been ranked first in the 
country in the local self-gov­
ernment category of the 6th 
NatlonaJ Water Awards -
2024, Instituted by the 
Ministry of Jal Shakti. The 
awards recognise outstanding 
efforts in water conservation 
and management across 
India. 

Union Jal Shakti Minister 
CR Patil announced the 
results, and the award cer­
emony will be held on 
November 18 in New DeJhi, 
where the President of India 
will felicitate the winners. 
Maharashtra Chief Minister 
congratulated all awardees 
through a tweet, while 
NMMC commissioner and 
administrator Dr Kallas 
Shinde extended his appreci­
ation to the citizens of Navl 
Mumbai for contributing to 
the civic body's national 
achievement. 

The awards aim to pro­
mote water conservation, 
efficient management, and 
water literacy across all 
leveJs, in line with the vision 
of creating a 'Water 
Prosperous India' (Jal 
Samruddh Bharat). 

.................... 
The Mumbai Unit of the Anti­
Corruption Bureau (ACB) has 
arrested a court stenographer 
and booked an additional 
sessions Judge In a bribery 
case. 

The arrested accused is 
Chandrakant Hanumant 
Vasudev, 40, while Aejazuddin 
S Kazi, 55, an additional 
sessions Judge at the civil 
sessions court, court 14, 
Mazgaon, has been booked in 
the same case. 

According to the ACB, the 
complainant's wife had filed a 
petition in the Bombay High 
Court in 2015 regarding the 
forcible possession of her hus­
band's company premises. On 
April 'n, 2016, the High Court 
stayed the creation of third­
party lights for the property. 
Later, in March 2024, the HC 
transferred aJl cases valued 
below Rsl0 crore to the civil 
court, following which the 
commercial suit in this matter 
was sent to the Mazgaon 
court. 

On September 9, the com­
plainant's office associate was 
present at the civil sessions 
court when Vasudev con­
tacted the complainant and 

One accused was 
caught red-handed 
while accepting the 
bribe; he later told 
judge Kazi about the 
payment, says ACB 

asked to meet him. The two 
met at a cafe in Chembur on 
September 12, where Vasudev 
allegedly demanded a Rs25 
lakh bribe to alter the verdict 
In the complainant's favour -
RslO lakh for himself and Rsl5 
lakh for judge Kazi. When the 
complainant refused, Vasudev 
urged him to reconsider. 

Despite repeated demands, 
the complainant declined to 
pay and approached the ACB 
on November 10, llling a for­
ma] complaint. During verifi­
cation, It was confirmed that 
Vasudev had negotiated the 
bribe down to Rsl5 lakh and 
agreed to accept it. 

In a trap operation on 
Tuesday, Vasudev was caught 
red-handed while accepting 
the Rsl5 lakh bribe. Soon 
after, he reportedly called 
Judge Kazi to inform him 
about the payment, to which 
the judge allegedly agreed, 
theACBsaid. 

~40L steel theft 
6 held in Vasai 
Vasai: The Crime Detection 
Branch 2 has arrested six per­
sons from Vasai East and 
seized stolen goods worth 
over Rs40 lakh from them. 
On Tuesday, the crime 
branch officials received con­
fidential information that the 
steel from a trailer loaded 
with steel and parked in 
Agarwal Nagrl was being 
Illegally transferred into a 
tempo. Acting on the tip-off, 
the police laid a trap, raided 
the location, and arrested the 
six accused persons, said an 
official. 

• TATA 
TATA STEEL LIMITED 

Registered Office: Bombay House, 24, Homi Mody Street, Fort, Mumbai - 400 001 India 
Tel. : 91 22 6665 8282 • Fax No.: 91 22 6665 7724 • Email: cosec@tatasteel.com • Website: www.tatasteel.com 

CIN: L27100MH1907PLC000260 

NOTICE 

Extract of Standalone Financial Results for the quarter/six months ended on 30th September 2025 

"'"'"' Particulars Quarter Quarter Quarter Six months Six months Flnanclal 
ended on ended on ended on ended on ended on , .. , 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.202-1 ended on 
31.03.2025 

Audited Audited Audited Audited Audited Audited 

Total revenue from o erations 34 679.54 31,014.36 32,399.48 65,693.90 65,357.37 1,32,516.66 
Net Profit / (Loss) for the period (before tax and 5,802.88 4,776.84 4,772.02 10,579.72 9,473.87 19,620.88 
exceptional items) 
Net Profit/ (Loss) for the period before tax 

5,403.37 4,557.76 4,785.84 9,961.13 9,251.12 18,718.84 (after exceptional Items) 
Net Profit / (Loss) for the period after tax 4,060.13 3,523.25 3,590.99 7,583.38 6,921.94 13,969.70 
Total comprehensive income for the period 
(Comprising Profit / (Loss) for the period (after 4,114.98 6,743.37 7,303.20 10,858.35 10,683.49 (10,003.46 
tax) and Other Comprehensive Income (after 
tax)) 
Paid-up equity share capital (Face value 

1,248.60 1,248.60 1,248.60 1,248.60 1,248.60 1,248.60 , 1 per share) 
Reserves excluding revaluation reserves 1,25.483.34 
Securities premium reserve 31,290.24 31,290.24 31,290.24 31,290.24 31,290.24 31,290.24 
Net Worth 1,29,908.21 1,30,287.29 1,44,232.42 1,29,908.21 1,44,232.42 1,23,543.94 
Paid-up Debt Capital 15,157.74 15,157.00 12,824.69 15,157.74 12,824.69 15,156.26 
Net Debt Equity Ratio 0.51 0.46 0.36 0.52 0.36 0.44 
Earnings per equity share: 

Basic earnings per share of , 1 each (not 
annualised) - In Rupees (after exceptional 3.25 2.82 2.88 6.07 5.54 11.19 
items) 
Olluted eamlngs per share, 1 each (not 
annualised) - in Rupees (aft&r exceptional 3.25 2.82 2.88 6.07 5.54 11.19 
items) 

Debenture Redemption Reserve 1,328.75 1,328.75 1,328.75 1,328.75 1,328.75 1,328.75 
Debt Service Coverage Ratio 2.51 1.34 3.51 1.80 3.31 3.82 
Interest Service Coverage Ratio 7.95 6.91 17.41 7.44 11.54 9.94 

Extract of Consolidated Financial Results for the quarter/six months ended on 30th September 2025 

"'"'"' Particulars Quarter Quarter Quarter Six months Slxmonths Financial 
ended on ended on ended on ended on ended on , .. , 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 ended on 
31.03.2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Total revenue from operations 58,689.29 53,178.12 53,904.71 1.11 .867.41 1,08,676.10 2,18,542.51 
Net Profit/ (Loss) for the period (before tax and 
exceptional items) 4,642.88 3,199.20 2,146.24 7,642.08 4,880.99 9,267.51 

Net Profit / (Loss) for the period before tax 
(after exceptional items) 4,222.47 3,067.08 2,164.33 7,289.55 4,541.15 8,412.87 

Net Profit / (Loss) for the period after tax 3,183.09 2,007 .36 758.84 5,190.45 1,6n.41 3,173.7 
Total comprehensive income for the period 
(Comprising Profit/ (Loss) for the period (after tax) 
and Other Comprehensive Income (aft&r tax)] 

4,673.88 4,351.52 1,491.24 9,025.40 2,585.7 3,447.0 

Paid-up equity share capital (Face value 
,1pershare] 

1,247.44 1,247.44 1.247.44 1,247.44 1,247.4 1,247.44 

Reserves (excluding revaluation reserves) 
and Non controlling interest 
NetWorth 
Net Debt Equity Ratio 

Eamlngs per equity share 
Basic earnings per share , 1 each (not 
annualised) - in Rupees (after exceptional items) 
Diluted earnings per share t 1 each (not 
annualised) - in Rupees (after exceptional items) 

Debenture Redemption Reserve 
Debt Service Coverage Ratio 

Interest Service Coverage Ratio 

Note: 

91,548.11 91,464.44 

0.91 0.91 

2.49 1.67 

2.49 1.67 

1,328.75 1,328.75 

0.65 0.98 
4.80 3.69 

86,747.87 91,548.11 
0.97 0.93 

0.67 4.15 

0.67 4.15 

1,328.75 1,328.75 

0.29 0.76 
3.40 4.25 

The above is an extract of the detailed format of Standalone and Consolidated financial results for the quarter 
and half year ended September 30, 2025 filed with the Stock Exchanges under Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
Standalone and Consolidated financial results for the quarter and half year ended September 30, 2025 are 
available on the websites of the Stock Exchanges (www.nseindla.com / www.bselndla.com) and the 
Company'swebsite(www.tatastaeLcom) 

&J/-
TV Narendran 
Chief Executive Officer & 
Managing Director 

Mumbai, November 12, 2025 TATA STEEL 

90,105.34 

86,747.87 87,n0.44 

0.97 0.90 

1.4 2.74 

1.44 2.74 

1,328.7 1,328.7 

0.54 0.70 
3.28 3.12 

Sd/­
Koushlk Chatterjee 
Executive Director & 

Chief Financial Officer 



♦ LGT Capital Markets Private Limited 
CIN : U66120MH2024PTC418285 

Registered Office : B 201/202, 2nd Floor, Kanakia Wallstreet, Chakala, MIDC, Andheri East, Mumbai-400093 
Tel. No. +022 5094 1000 I Email ID: finance@lgtindia.in I Website: www.lgtindia.in 

EXTRACT OF UNAUDITED FINANClAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2025 

(Currency : Indian rupees in lakhs except earning per share) 

Particulars Quarter ended 

30092025 30092024 3101.2024 
to31 D32025 

(Unaudited) (Unaudited) (Unaudited) 2&3 

pe 

2 Net loss for the pe riod (before Tax, Exceptional and/or Extraordinary Items) (292) (23) (249) 

3 Net loss for the period bebre Tax (after Exceptional and/or Extraordiniyy items) (292) (23) (249) 

4 Net loss for the period after Tax (after Exceptional andlor Extraordinary items) (292) (23) (249) 

5 Total Comprehensive Income ror the period [Comprising loss l'.lr lhe period (after tax) (292) (23) (249) 
andOtherComprehenslve lncome (aftertax)) 

6 Paid up equity share capital 7,000 1,000 1,000 

7 Reserves (exduding revaluation reserve) [as per previous audited period) (249) NA' (249) 

8Securitlespremlllllaccount 

9Networth 6,275 971 751 

10 Paid up debt capltal/outslandlng debt 497 

11 Outstanding redeemable preference shares 

12 Debi equity ra1io (times) 0.1 Ni NI 

13 Earnlngspershare(equllysharesoflacevalue Rs.10/-each) (not annualised) 
Basic(Rs) (0.57) (0.23) (2.62) 
Oilutecl(Rs) (0.57) (0.23) (2.62) 

14Capitalredemptionreserve Not applicable Not applicable Not applicable 

15 OebenbJre redemption reserve Not applicable Not applicable Not appl icable 

16 Debt service coverage ratio (times) (0.6) Not applicable Not applicable 

17Interestservlcecoverageralio (llmes) Not applicable Not applicable 

1 The Company has adopted Indian Accounting Standards ('Ind AS'), notified under the Companies (Indian Accounting 
Standards) Rules, 2015 as amended, from 1 April 2025 with effective transition date of 31 January 2024 which is also the 
date of its incorporation. Also the Company has short-term credit rating 'Crisil A1+' for its Commercial paper ('CP') program 
upto Rs. 30,000 lakhs, under that it has issued CPs of face value Rs 500 lakhs and got them listed on BSE during the 
the quarter and half year ended 30 September 2025. Accordingly, these financial results together with the results for 
the comparative reporting periods ('the financial results') have been prepared in accordance with the recognition 
and measurement principles as laid down in Ind AS 34 - 'Interim Financial Reporting' notified under Section 133 
of the Companies Act 2013 f the Act') and the other accounting principles generally accepted in India and in compliance 
with the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('the Listing Regulations') reactwith SEBI Master Circular SEBI/HO/DDHS/PoDI/P/ CIR/2024/54 dated May 22, 2024, as 
amended from time to time. 
The transition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Companies 
(Accounting Standards) Rules, 2021 and relevant amendments issued thereafter specified under Section 133 of the Act 
and generally accepted accounting principles in India (collectively referred to as 'the previous GAAP'). Since effective 
transition date i.e. 31 January 2024 is also the date of incorporation of the Company, the opening reserves were Nil and 
there is a Nil impact of transition as on the transition date. The comparative previous periods presented in these financial 
results have been restated and/or reclassified to conform to the current period presentation. 

2 The above financial results of the Company have been reviewed and approved by the Board of Directors in their meeting 
held on 12 November 2025. The financial results for the quarter and half year ended 30 September 2025 have been 
subjected to review by the Statutory auditors of the Company and they have issued unmodified review report thereon. As 
per SEBI circular CIR/IMD/DF1/69/2016 dated 10 August 2016, the comparative financial results for the corresponding 
previous periods presented in these financial results are not subjected to limited review or audit. Accordingly, these 
comparative financial results have been prepared and certified by management. Further, the management has exercised 
necessary due diligence to ensure that the said comparative results provide a true and fair view of its affairs. 

3 The Company had prepared and presented its first financial statements after its incorporation for the period 31 January 
2024 to 31 March 2025. Audit of those financial statements under the previous GAAP was carried out by the Statutory 
auditors of the Company. 

4 The above is an extract of the detailed format of unaudited financial results for the quarter and half year ended 30 
September 2025 filed with BSE Limited ('BSE') under regulation 52 of the Listing Regulations. The full format of said 
unaudited financial results are available on the website of BSE at www.bseindia.com and on the website of the Company 
at www.lglindia.in The same can also be accessed by scanning the QR code provided below. 

5 For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to 
BSE and can be accessed at www.bseindia.com 

Mumbai 
12 November 2025 

[AFCOnsJ 

For and on behalf of the Board of Directors 

Sd/-
LGT Capttal Markets Private Limited 

Sd/-
Atul Singh 
Di rector 
DIN: 01985155 

~~ 

~~~ 

Surendhren Manayath 
Director 
DIN: 07675198 
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