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May 15, 2026 
 
Ref. No.: AIL/SE/7/2026-27 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 
Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 
Symbol: AETHER 

   

  Dear Madam / Sir, 
 
  Subject: Outcome of the Board Meeting 
 

In accordance with Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended, this is to inform you that the Board 
of Directors of the Company at their Meeting held today i.e. Friday, May 15, 2026, 
commenced from 14:22 Hrs. and concluded at 15:13 Hrs., inter-alia, considered and 
approved as below: 
 
1. The audited Standalone and Consolidated Financial Results for the Fourth Quarter and 

Financial Year ended on March 31, 2026, along with the Audit Report, thereon; 
 

2. Appointment of Mr. Guenter Stevens as a Senior Managerial Personnel. 
 

3. Other business transactions. 
 
We request you to kindly take the above information for your records. 

 
Thanking you. 
 
For Aether Industries Limited 

  
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer 
Mem. No.: F12563 
 

 

Encl.: As annexed 
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Annexure of information containing appointment of Mr. Guenter Stevens: 
Designation of SMP Business Development Leader – Europe 

Reason of change Appointment 

Date of appointment From opening business hours of June 1, 2026 

Brief profile Mr. Guenter is an innovation-driven Chemical Engineer with more 
than 40 years’ experience in the chemical industry. 
 
He has strong background in leading complex projects and cross-
divisional and cross-functional teams with focus on optimal 
results within budget to transfer efforts into value for the 
enterprise. 
 
He was last employed at Altana management Services GmbH as 
Senior manager Procurement Excellence for more than 10 years. 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aether Industries Limited 

Report on the Audit of Consolidated Annual Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Annual Financial Results of Aether Industries 

Limited (hereinafter referred to as “Holding Company”) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as “the Group” / “the Company”) for the year ended March 31, 2026, 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

Consolidated Annual Financial Results for the year ended March 31, 2026: 

i includes the annual financial results of Aether Speciality Chemicals Limited (Wholly Owned 

Subsidiary); 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

il gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, of the consolidated net profit and other comprehensive income and other 

financial information of the Group for the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section 

143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further 

described in Auditor’s Responsibilities for the audit of the Consolidated Annual Financial Results 

section below. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are 

relevant to our audit of the Consolidated Annual Financial Results for the year ended March 31, 2026 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

4. These Consolidated Annual Financial Results have been prepared on the basis of the consolidated 

financial statements. The Holding Company's Management and Board of Directors are responsible for 

the preparation and presentation of these Consolidated Annual Financial Results that give a true and 

fair view of the net profit and other comprehensive income and other financial information of the Group 

in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Management and Board of Directors of the companies included in 

Registered office: G/2-5, 1st Floor Middle Unit, Gujarat Hira Bourse, Nr. Ichhapore, Surat — 394 5. 

T:(91-261) 309 2500 to 2799, E-mail: surat@ss-associates.com, W: www.ss-associates.c 
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the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of each entity and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgements and estimated that are reasonable and prudent, and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the consolidated financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Consolidated Annual Financial Results by the Management and Directors of the Holding 

Company, as aforesaid. 

5. In preparing the Consolidated Annual Financial Results, the respective Management and Board of 

Directors of the entities included in the Group are responsible for assessing the ability of the 

respective entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate their respective entities or to cease operations, or has no realistic alternative 

but to do so. 

6. The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of their respective companies. 

Auditor’s Responsibilities for the audit of the Consolidated Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 

Results for the year ended March 31, 2026 as a whole is free from material misstatement, whether 

due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Consolidated Annuai Financial 

Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Consolidated Annual Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Management and Board of Directors. 

« Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of 
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the Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the Consolidated 
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to cease to continue as a going 

concern. 
o Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 

Results, including the disclosures, and whether the Consolidated Annual Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

= Obtain sufficient appropriate audit evidence regarding the Consolidated Annual Financial Results 

of the entities within the Group to express an opinion on the Consolidated Annual Financial 
Results. We are responsible for the direction, supervision and performance of the audit of financial 

information of all entities included in the Consolidated Annual Financial Results. We remain solely 

responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, among other matters, 

the planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

11. We also performed procedures in accordance with the circular issued by SEBI under Regulations 

33(8) of the Listing Regulations, as amended, to the extent applicable. 

Emphasis of Matters 

12. We draw attention to Note 7 of the consolidated financial results, which describes the fire incident that 

occurred on November 29, 2023 at Holding Company's manufacturing facilities located in Sachin, 

Surat. As stated in the note, the Company has assessed the damage to its property, plant and 

equipment (net of accumulated depreciation) amounting to Rs. 299.68 million. Pending final 

assessment and approval from the insurance company, the Company has received Rs. 210.00 million 

from the insurance company towards the claim for such loss. Considering that the insurance policy is 

based on reinstatement value, and also based on the management estimate and assessment carried 

out by the insurance surveyor, the Company expects to recover an amount higher than the carrying 

value of assets lost. Accordingly, Management has adjusted the insurance receipt of Rs. 210.00 

million against the asset loss of Rs. 299.68 million. The balance amount of Rs. 89.68 million has been 

recognized as receivable from the insurance company. 

13. We draw attention to Note 8 of the consolidated financial results, which describes the fire incident that 

occurred on March 11, 2026 at the Holding Company's external warehouse located at Hojiwala 

Industrial Estate, Sachin, Surat. As stated in the note, Pursuant to a preliminary assessment of the 
damage, the Company has recognized a loss of inventory amounting to Rs. 70.00 million in the 
Statement of Profit and Loss for the quarter and year ended March 31, 2026. The Holding Company 

has lodged an insurance claim with the insurance company for the said loss. The assessment of the 

claim is currently in progress, and any recovery thereof will be recognized upon reasonable certainty 

of receipt. 

Our report on the Consolidated Annual Financial Results is not modified in respect of above matters. 
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Other Matters 

14. The accompanying consolidated financial results includes the audited financial results and other 

financial information, in respect of the subsidiary, whose financial statements include total assets of 

Rs. 3,304.37 million as at March 31, 2026, total revenues of Rs. 2,199.72 million, total net profit after 

tax of Rs. 496.39 million, total comprehensive income of Rs. 496.41 million for the year ended March 

31, 2026, as considered in the consolidated financial results which have been audited by the 

respective independent auditor. 

The independent auditor's report on the financial statements of the subsidiary have been furnished to 

us by the Management and our opinion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of the subsidiary is based solely on the report of such auditor and the 

procedures performed by us as stated in paragraph above. 

15. The Consolidated Annual Financial Results include the results for the quarter ended March 31, 2026, 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to limited review by us. 

16. The comparative financial information of the Group for the corresponding quarter and year ended 

March 31, 2025, included in these consolidated annual financial results, were audited by predecessor 

auditor, Birju S. Shah & Associates, who expressed an unmodified opinion on those financiat 

information vide their report dated May 02, 2025. 

Our report on the Consolidated Annual Financial Results is not modified in respect of above matters. 

For Suresh | Surana & Associates 
Chartered Accountants 

istration Number: 121749W 

CA Shirish Shah 

Partner 
Membership No.: 035742 

UDIN: 26035742PRDKD08182 

Date: May 15, 2026 

Place: Surat 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(Rupees in million except as stated) 
Quarter Ended Year ended 

S.No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 

(Refer Note3)| (Unaudited) |(ReferNote 3)| _(Audited) | (Audited) 
Income 

1|Revenuefrom operations 305122| 3,187.82| 240196 11,601.41| 8405.48 
2|Otherincome 112.17 (15.53) 50.69 20927 397.64 
3|Totalincome (1+2) 316339| 3,17229| 245265 11,81068| 8803.12 

Expenses 
a) Cost of materials consumed 1,973.37 1,593.63 1,727.30 6,822.37 5,072.03 

b} Changes in inventories of finished goods and work-in-progress (254.43)) (67.01) (495.79) (813.47) (606.19)| 

) Employee benefit expenses 175.13 174.46 107.33 627.33 462.12 
d)Finance cost 61.37 3921 5132 180.87 12933 
e) Depreciation and amortisation expenses 184.17 172.71 130.07 664.15 450.14 

f) Other expenses. 330.37 364.17 266.62 1,328.82 1,047.11 

4| Total expenses 2,469.98 2,27747 1,786.85 8,810.07 6,554.54 

5|Profit before exceptional itemsand tax (3-4) 693.41 895.12 665.80 3,000.61 2,248.58 

6| Exceptional items 13.25 23.38 28.46 89.76 118.74 

7|Profit before tax (5-6) 680.16 871.74 637.34 2,910.85 2,129.84 

| Tax expenses 

Current tax 70.54 177.64 76.53 508.35 380.16 

Deferred tax 69.55 49.31 57.84 207.87 165.50 

8| Total taxexpenses 140.09 226.95 134.37 716.22 545.66 

9|Profit for the period/year (7-8) 540.07 644.79 502.97 2,194.63 1,584.18 

Other comprehensive income/ (expenses) 
Itemsthat will not be reclassified to profit or loss 17.36 (051) 010 13.97 .97 
Income tax relating to tems thaty will not be reclassified to profit o, (@37) 012 (0.03) @352) 1.25 
loss 

10| Other comprehensive Income/(expenses) for the period/year, net 1299 1039) 0.07 1045 372 
oftax 

11|Total comprehensive income for the period/year (9+10) 553.06 644.40 503.04 2,205.08 1,580.46 
12|profit for the period/year attributable to: 

-Owners ofthe Company 540.07 644,79 502.97 2,194.63 1,584.18 

|-Non controllinginterest = = = - 

540.07 644.79 502.97 2,194.63 1,584.18 

13| Other comprehensive income / (expenses) for the period/year 
attributable to: 
-Owners ofthe Company. 12.99 (0.39) 007 10.45 (3.72) 
-Non controllinginterest & - = - = 

1299 (0.39) 0.07 1045 3.72) 
14| Total comprehensive income for the period/year attributable to: 

-Owners ofthe Company. 553.06 644.40 503.04( 220508 1,580.46 
-Non controllinginterest - = - - ~ 

553.06 644.40 503.04|  2,205.08| 158046 

15| Earnings per share in Rs. (Face Value of Rs.10/- each)* 

-Basic 4.07 4.86 3.79 16.55 11.95 

Diluted 4.07 486 3.79 16.53 11.94 
16| Paid-up equity share capital (face value of Rs.10/-each) 132680 | 132613 132590 132680 1,325.90 
17| other equity 23232.08| 20932.96 

No. of Shares (in millions) 132.68 132.61 132,59 132.68 13259 

*EPSare not annualised for theinterim periods 

On behalfof the Board of Directors 

Place: Surat 
Date: 15 May 2026 

For Aether Industries Limited 

(g —(Da — 
Ashwin Desai 

Managing Director 
DIN: 00038386
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ATMARCH 31, 2026 

(Rupees i million except asstated) 
i Asat Asat 

Partculars 31 March 2026 31 March 2025 

ASSETS 

Non-current assets 
Property, plant and equipment 12,361.95 9,439.04 
Capital work-in-progress 5,061.08 3,553.73 
Right-of-useassets 2,587.10 1,725.78 
Intangible assets 11.49 7.71] 
Intangible assets under development 95.78 7955, 
Financial assets 

(i) Investments 2.10 2.10 
(ii)Loans 8.51 8.42 
(iii) Other financial assets 17.86 25.89) 

Other non-current assets 153.67 19478 

Total non-current assets 20,299.54 15,037.00 

Currentassets 
Inventories 5,374.68 3,968.66 
Financial assets 

(i) Tradereceivables 3,900.50 2,886.20 
(if)Cash and cash equivalents 56.63 17371 
(iii) Bank balances other than (i) above - 2,211.55 
{iv) Loans 11.55 8.45 
{v)Other financial assets 199.88 319.05 

Current tax asset (net) 326.22 29237 
Other current assets 1,845.26 1,545.20 

Total current assets 11,714.72 11,805.19 

Total assets 32,014.26 26,342.19 

EQUITY & LIABILITIES 

Equity 
Equity share capital 1,326.80 1,325.90 
Other equity 23,232.08 20,932.96 

Total equity 24,558.88 22,258.86 

Liabilities 

Non-current 
Financial liabilities 

(i) Lease liabilities 142.41 148.09 
Deferred tax liabilities (net) 739.60 528.22 

Total non-current liabilities 882.01 67631 

Current liabilities 
Financial liabilities 

(i) Borrowings 4,416.62 1,825.29 
i) Lease labilities 2034 2532 
(i) Trade payables 

a)total outstanding dues of micro enterprises and small enterprises 12366 22114 
b) total outstanding dues of creditors other than micro enterprises and 1,845.72 1,054.54 
small enterprises 

(i) Other financial liabilities 8044 5268 
Other current liabi 15.23 265.60 
Provisions 7136 6246 

Total current liat 6,573.37 3,507.02 

Total liabilities 7,455.38 2,183.33 

Total equity and liabilities 32,014.26 26,442.19 

On behalfofthe Board of Directors 
For Aether Industries Limited 

Ashwin Desai 
Place: Surat Managing Director 
Date: 15 May 2026 DIN: 00038386 

Q. (De—
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'STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

(Rupeesin million except as stated) 
Forthe Forthe 

Particulars vear ended yearended 
31 March 2026 31 March 2025 

‘A-Cash flow from operating activities 
Profit before tax 2,910.85 2,129.84 
| Adjustments to reconcile profit before tax to net cash flows: 

Net unrealised foreign exchange (gain)/loss (112.79) (14.27) 
Finance cost 180.87 12033 
Interest income on deposits. (82.58) (344.08) 
Depreciation and amortisation expenses 664.15 45014 
Provision for expected credit loss 8.28 - 
Inventory written off duetofire 70.00 - 
Profit on termination of lease: - (3.21) 
Other Non-cash items 53.74 3317 

‘Operating profit before working capital changes 373252 238092 

Movement in working capital: 
(Increase)/Decreasein trade receivables (908.16) (551.15) 
(Increase)/Decreasein inventories (1,476.02) (533.95)) 
(increase)/Decreasein other assets (301.20) (326.43) 
(Increase)/Decreasein other financial assets 216.98 10029 
Increase/(Decrease) in trade payables 691.63 244.06 
Increase/(Decrease) in other current iabilities (20.37) 23687 
Increase/(Decrease) in other financial liabilities 27.77 3.50 
Increase/(Decrease) in provision 22.87 (9.42)| 

Cash generated from operations 1,966.02 1,584.69 
Netincometax paid (542.20) (544.48) 
Net cash generated from operating activities (A) 142382 1,00021 

8. Cash flows from investing activities 
Purchase of property, plant and equipment and intangible assets (3,838.74)| (2,924.39) 
Purchase of leasehold land (913.09) (119.71) 
Capital work in progress (including intangible assets under development and capital 48133) 79| 
zdvance) 
Loan to employees (3.29) (5.72)} 
Interestincomeon deposits 4258 344.08 

Net cash used in investing activities (8) 16,193.77) (@,184.72)] 

. Cash flows from financing activities 

Proceeds /(repayment) from working captal facilities (net) 2,589.05 14112 
Proceeds from issue of shares towards Employee Stock Options 41.09 1283 
Shareissue expenses - (0.90) 
Interest paid (166.02) (115.23)] 
Payment towards leaseliability (25.52) (25.28) 

Net cash generated from financing activities (C) 243860 1254 

Netincrease / (decrease)in Cash and cash equivalents (A+8+C) (2,331.35) (3,171.97) 
Effect of exchange differences on account of foreign currency Cash and cash equivalents 272 0.69 
Cash and cash equivalents t the beginning of theyear 2,385.26 5,556.54 
Cashand cash equivalents at the end ofthe year 56.63 2,385.26 

‘Cash and cash equivalents (including other bank balance) include 
Cash on hand 217 104 
Balances with bank 
~Currentaccounts 295 85.40 
~EEFCaccounts 5151 7612 
-Cash Credit accounts - 1118 

Other bank balances - 221155 
56.63 2,385.26 

Notes: 
1. The above cash flow statement has been prepared under the Indirect Method'set out in Ind AS 7 -on Statement of Cash Flows as 
notified under Companies (Accounts) Rules, 2015. 

2. Figures in brackets represent outflows of cash and cash equivalents 

Place: Surat 
Date: 15 May 2026 

Onbehalfofthe Board of Directors 
Limited 

Yo 
Ashwin Desai 

Managing Director 
DIN: 00038386
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Notes to the Consolidated Financial Results: 
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the 
above consolidated financial results of Aether Industries Limited (*the holding company") and its subsidiary (the holding 
company and its subsidiary together referred as "the Group” or “the Company") for the quarter and year ended 31 March 2026 
("Consolidated Financial Results") have been reviewed by the Audit Committee and thereafter approved and taken on record by 
theBoard of Directors in thelr respective meetings held on 15 May 2026. 

~
 These consolidated financials results of the Company are prepared in accordance with Indian Accounting Standards (‘referred 

to asInd AS")as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 
Rules, 2015 as amended from time to time and the provisions of the Companies Act, 2013. 

The figures for the quarter ended 31 March 2026 and 31 March 2025, are balancing figures between the audited figures for the 
year ended 31 March 2026 and 31 March 2025 and the published unaudited year to date figures for nine months ended 31 
December 2025 and 31 December 2024 respectively. 

IS
 

The consolidated Financial Results of the Company for the year ended 31 March 2026, has been subjected to audit by the 
statutory auditors of the Company, who has expressed an unmodified opinion. 

5 The consolidated financial results of the Company are available on the Company's website, www.aether.co.in and also on the 
‘website of the BSE Limited, www.bseindia.com and National Stock Exchange of India Limited, www.nseindia.com, where the 
shares of the Company are listed. 

6 The Company has single segment of manufacturing of Speciality Chemicals and Intermediates and there are no other segments. 

7 On 29 November 2023, an accidental fire occurred at the Holding Company’s Manufacturing Facility-l located at Plot No. 
8203, Road No. 8, GIDC Industrial Estate, Sachin, Surat, Gujarat. 

Pursuant to the said incident, during the year ended 31 March 2026, the Company has assessed the damage to its property, 
plant and equipment (net of accumulated depreciation) amounting to Rs. 299.68 million. Pending final assessment and 
approval from theinsurance company, the Company has received Rs. 210.00 million from the insurance company towards the 
claim for such loss, Consideringthat theinsurance policy is based on reinstatement value, and also based on the management 
estimate and assessment carried out by the insurance surveyor, the Company expects to recover an amount higher than the 
carrying value of assets lost. Accordingly Management has adjusted the insurance receipt of Rs. 210.00 million against the 
assets loss of Rs. 299.68 million. The balance amount of Rs. 89.68 million has been recognized as receivable from theinsurance 
company. 

o
 

Afireincident occurred on 11 March 2026 at the Holding Company's external warehouse located at Hojiwala Industrial Estate, 
Sachin, Surat. Pursuant to a preliminary assessment of the damage, the Company has recognized a loss of inventory amounting 
to Rs. 70.00 million in the Statement of Profit and Loss for the quarter and year ended 31 March 2026. The Holding Company 
has lodged an insurance claim with theinsurance company for the said loss. The assessment of the claim is currently in progress, 
and any recovery thereof will be recognized upon reasonable certainty of receipt. 

©
 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour 

codes (the new labour codes) on November 21, 2025. The Company has estimated and accounted for incremental liability of 
Gratuity of Rs. 11.59 million for own employees which is not material to the consolidated financial results. The Company 
continues to monitor the finalisation of Central/State Rules and further Government clarifications and will account for any 
additional impact as required. However, management is of the view that further impact, ifany, is unlikely to be material. 

10 The exceptional items mentioned in the above consolidated financial results during the quarter and year ended 31 March 2026 
arein the nature of excess Insurance Premium and other related expenses due to the Insurance Claim on account of fire accident 
asmentioned above. 

11 Previous period's / year's figures have been regrouped / reciassified wherever necessary to confirm with the current period's/ 
year's classification / disclosure. 

On behalf of the Board of Directors 
For Aether Industries Limited 

(b2 —| I 
Ashwin Desai 

Managing Director 
DIN: 00038386 

Place: Surat 
Date: 15 May 2026 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aether Industries Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Aether Industries Limited 

(hereinafter referred to as the “Company’) for the year ended March 31, 2026, attached herewith, 

being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results: 

@) are presented in accordance with the requirements of Regulations 33 of the Listing 

Regulations in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India, of net profit and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilites under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Resuits 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the standalone annual financial resuits under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsi ies in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

4. These standalone annual financial results have been prepared on the basis of the standalone financial 

statements. The Company's Management and Board of Directors are responsible for the matters 

stated in section 134(5) of the Act with respect to the preparation of these standalone annual financial 

results that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the company in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in india and 

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate implementation and maintenance of accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

Registered office: G/2-5, 1st Floor Middle Unit, Gujarat Hira Bourse, Nr. Ichhapore, Surat — 394 510, India 

T:(91-261) 309 2500 to 2799, E-mail: surat@ss-associates.com, W: www.ss-associates.com 
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implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

5. In preparing the standalone annual financial results, the Management and Board of Directors of the 

Company are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibility for the Audit of the Standalone Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone annual financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
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« Conclude on the appropriateness of Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Emphasis of Matters 

11. We draw attention to Note 7 of the standalone financial results, which describes the fire incident that 

occurred on November 29, 2023 at Company's manufacturing facilities located in Sachin, Surat. As 

stated in the note, the Company has assessed the damage to its property, plant and equipment (net of 

accumulated depreciation) amounting to Rs. 299.68 million. Pending final assessment and approval 

from the insurance company, the Company has received Rs. 210.00 million from the insurance 

company towards the claim for such loss. Considering that the insurance policy is based on 

reinstatement value, and also based on the management estimate and assessment carried out by the 

insurance surveyor, the Company expects to recover an amount higher than the carrying value of 

assets lost. Accordingly, Management has adjusted the insurance receipt of Rs. 210.00 million against 

the asset loss of Rs. 299.68 million. The balance amount of Rs. 89.68 million has been recognized as 

receivable from the insurance company. 

12. We draw attention to Note 8 of the standalone financial results, which describes the fire incident that 

occurred on March 11, 2026 at the Company's external warehouse located at Hojiwala Industrial 

Estate, Sachin, Surat. As staled in the note, Pursuant to a preliminary assessment of the damage, the 

Company has recognized a loss of inventory amounting to Rs. 70.00 million in the Statement of Profit 

and Loss for the quarter and year ended March 31, 2026. The Holding Company has lodged an 

insurance claim with the insurance company for the said loss. The assessment of the claim is 

currently in progress, and any recovery thereof will be recognized upon reasonable certainty of 

receipt. 

Our report on the standalone annual financial results is not modified in respect of above matters. 
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Other Matters 

13. The standalone annual financial results include the results for the quarter ended March 31, 2026, 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to limited review by us. 

14. The comparative financial information of the Company for the corresponding quarter and year ended 

March 31, 2025, included in these standalone annual financial results, were audited by predecessor 

auditor, Birju S. Shah & Associates, who expressed an unmodified opinion on those financial 

information vide their report dated May 02, 2025. 

Our report on the standalone annual financial results is not modified in respect of above matters. 

For Suresh | Surana & Associates 

CA Shirish Shah 

Partner 

Membership No.: 035742 

UDIN: 26035742VGSTUW9008 

Date: May 15, 2026 

Place; Surat



AETHER INDUSTRIES LIMITED 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026 

(Rupees in million except asstated) 
Quarter Ended Year ended 

S.No. Particulars 31.03.2026 |31.12.2025| 31.03.2025 | 31.03.2026] 31.03.2025 
(Refer Note 3} (Unaudited) | (Refer Note 3)| (Audited) | {Audited) 

Income 
1|Revenue from operations 237314 2,575.78|  2,146.63 | 9,401.69| 7,903.18 
2|Other income 96.66 245 56.08| 21537 424.96 
3| Total income (1+2) 2,460.80 | 2,578.23 |  2,02.71| 9,617.06| 8,328.14 

Expenses 
a) Cost of materials consumed 153991 1,238.35 159248 | 5340.79 | 4,736.05 
b) Changesin inventories of finished goods and work-in- (271.91)|  (102.95) (490.30)|  (789.60)  (600.41) 
progress 
) Employee benefit expenses 17429 |  173.64 106.77 | 624.15 459.40 
d) Finance cost 46.09 25.72 24.91 122.43 102.25 
€) Depreciation and amortisation expenses 16967 |  157.26 116.41 607.81 427.97 
) Other expenses 313.01| 34502 263.43 | 1.271.89 | 1,035.24 

4Total expenses 1,971.06 | 1,837.04| 1,613.70 | 7,177.47 | 6,160.50 
5[Profit before exceptional items and tax (3-4) 49874 74119 589.01 | 2,439.50 | 2,167.64 
6|Exceptionalitems 13.25 2338 28.45 89.76 118.74 
7|Profit before tax (5-6) 48549 717.81 560.55 | 2,349.83 | 2,048.90 
Tax expenses 
Current tax 3840| 15110 76.53| 41434 380.16 
Deferred tax 67.73 47.12 54.83|  199.39 147.85 

8[Total taxexpenses 10613 |  198.22 13136 |  613.73 528.01 
9|Profit for the period/year (7-8) 379.36| _ 519.59 42919 | 1,736.10 | 1,520.89 

Other comprehensive income/(expenses) 
Items that will not be reclassified to profit or loss 17.28 (0.45) 0.10 13.94 (4.97) 
Income tax relating to items thaty will not be. (4.35) 011 (0.02) (3.51) 1.25 
reclassified to profit or loss 

10| Other comprehensive income;/(expenses) for the 1293 (0.34) 0.08 1043 .72 
period/year, net of tax 

11 Total comprehensive income for the periad/year 39229 51925 42027 1,746.53 | 1,517.17 
(9+10) 

12|Earnings per share in Rs. (Face Value of Rs.10/-each)* 

-Basic 2.86 392 3.24 13.09 11.47 
-Diluted 2.86 3.92 3.24 13.08 11.47 

13Paid-up equityshare capital (face value ofRs.10/-each) | 1,326.80 | 1,326.13 1,325.90| 1,326.80| 1,325.90 

14| Other equity 22,766.35 | 20,925.78 

No. of Shares (in millions) 13268 | 13261 13259 | 132.68 132.59 
*EPS are not annualised for theinterim periods 

Place: Surat 
Date: 15 May 2026 

©On behalf of the Board of Directors. 
For Aether IndustriesLimited 

(P2 
Ashwin Desai 

Managing Director 
DIN: 00038386



AETHER INDUSTRIES LIMITED 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ATMARCH 31, 2026 

(Rupees in million except as stated) 

Particulars assy e 
31 March 2026 31 March 2025 

ASSETS. 

Non-current assets 

Property, plant and equipment 11,499.44 8,534.77 

Capital workin-progress 474208 3330.70 
Right-of-use assets 2,210.96 1,343.07 

Intangibleassets 1134 7.54 
Intangible assets under development 80.99 65.40| 

Financial assets 
(i) Investments 1,002.58 1,002.58 
(i) Loans 8.51) 8.01f 

(i) Other financial assets 1367 2374 
Other non-current assets 148.06 194.77] 

Total non-current assets 19,717.59 14,510.58 

Current assets 
Inventories 4,994.99 3,864.85 

Financial assets 

(i) Trade receivables 3,060.60 2,640.16 
(il Cash and cash equivalents s6.62 173.70 

Bankbalencesother than (i) sbove = 221155 
(v)Loans 21335 353,63 
()Other financial asets 198.92 31510 

Current tax asset (net) 33631 292,05 
Other current assets 144975 125017 

Total current assets 10,310.55 11,101.22 

Total assets 30,028.14 25,611.80 

EQUITY & LIABILITIES 

Equity 
Equityshare copital 1,326.80 1,325.90 
Other equity 22,766.35 20,925.78 

Total equity 2,093.05 2225168 

Liabilities 

Non-current labilities 
Financial liabilities 

(i) Leaseliabilities 14241 148.09 
Deferred tax liabilities (net) 702.43 499.53 

Total non-current liabilities 844.84 647.62 

Current liabilities 
Financial lial 

(i) Borrowings. 3,400.39 1,197.31 

(i) Lease liabilities 2034 25.32 

(i) Trade payables 
a)total outstanding dues of micro enterprises and small enterprises 123.66 214.87 
b)total outstanding dues of creditors other than micro enterprises and 1,382.26 926.55 

small enterprises 
(iv)Other financiallsbilties 79.84 5222 

Other current liabilities 14.07 234.64 

Provisions 69.59 61.59 

Total current liabilities 5,090.15 2,712.50 

Totalliabilities 553495 336012 

Total equity and liabilities 30,028.14 25,611.80 

On behalfof the Board of Directors 

Place: Surat 
Date: 15 May 2026 

For Aether Industries Limited 

(b2 (L2 — 
Ashwin Desal 

Managing Director 
DIN: 00038386



AETHER INDUSTRIES LIMITED 
Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 
Website: wwiw.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

'STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

(Rupeesin million except as stated) 
Forthe For the 

Particulars year ended yearended 
31 March 2026 31 March 2025 

'A. Cash flow from operating activities 
Profit before tax 2,349.83 2,04891 
Adjustments to recancile profit before tax to net cash flows: 

Net unreslised foreign exchange (gain/loss (87.81) (12.88) 
Financecost 12243 10225 
Interest income on deposits (42.57) (344.06) 
Depreciation and amortisation expenses 607.81 427.97 
Provision for expected credit loss 6.65 - 
Inventory written off dueto fire 70.00 - 
Interest on loan to subsidiary (37.86), (30.25) 
Profit on termination of lease - (3.21) 
Other Non-cash items 53.74 3317 

Operating profit before working capital changes 300222 222150 

Movement in working capital: 
(Increase)/Decreasein tradereceivables. (338.36) (334.54) 
(Increase)/Decreasein inventories (1,200.14) (452.45) 
(Increase)/Decreasein other assets (20071) (205.37) 
(Increase)/Decreasein other financial assets 21604 7933 
Increase/(Decrease) in trade payables 36314 205.56 
Increase/(Decrease) in other current liabiliti (10.57)| 20836 
Increase/(Decrease}in other financial liabilities 27.62 (15.87) 
Increase/(Decrease) in provision 2194 1002 

Cash generated from operations 192118 171693 
Netincometax paid (458.60) (544.17) 
Net cash generated from operating activities (A) 1,362.58 117276 

B. Cash flows from investing activties 
Purchase of property, plant and equipment and intangible assets (3,846.34) (2,839.65)| 
Purchase of leasehold land (013.09) (0.86) 
Capital work i progress (including intangibles assets under development and capital (1,363.49) (1,379.05) 
advances) 
Interestincome on deposits 42.57 344.06 
Unsecured Loan to Subsidary and Employee Loans 139.77 (304.92) 
Interest on loan to subsidiary 37.86 3025 

Net cash used in investing activities (8) 15,902.72) 1@,150.17) 

Cash flowsfrom financing activities 

Proceeds / (repayment) from working capital facilities (net) 2,200.80 02.72) 
Proceeds from issue of shares towards Employee Stock Options 4109 1283 
Sharei: - (0.90)] 
Interest p (107.57) (88.15) 
Payment towards leaseliability 5.52)] (25.28) 

Net cash generated from / (used In) financing activities (C) 2,108.80 1194.22) 

Netincrease / (decrease) in Cash and cash equivalents (A+8+C) (2:331.34) (317163 
Fffect of exchange differences on account of foreign currency Cash and cash equivalents 271 0.69 
Cash and cash equivalents t the beginning of the period / year 2,385.25 5,556.19 
‘Cashand cash equivalents at the end of the periad / year 56.62 2,385.25 

‘Cash and cash equivalents (including other bank balance) include 
Cashonhand 216 108 
Balances with bank 
~Current accounts 2.95 85.40 
-EEFCaccounts 5151 7612 
~Cash Credit accounts - 1114 

Other bank balances s 2,211.55 
56.62 2,385.25 

Notes: 
1. Theabove cash flow statement has been prepared under the ‘Indirect Method'set out in Ind AS 7 -on Statement of Cash Flows as 
notified under Companies (Accounts) Rules, 2015. 

2. Figuresin brackets represent outflows of cash and cash equivalents 

On behalfofthe Board of Directors 
For Aether Industries Limited 

QgL’/-eba-\ 
Ashwin Desai 

Managing Director 
DIN: 00038386 

Place: Surat 
Date: 15 May 2026 



AETHER INDUSTRIES LIMITED 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

Notes to the Standalone Financial Results: 
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the 
above standalone financial results for the quarter and year ended 31 March 2026 ("Standalone Financial Results") of Aether 
Industries Limited ("the Company") have been reviewed by the Audit Committeeand thereafter approved and taken on record 
by the Board of Directorsin their respective meetings held on 15 May 2026. 

~
 These standalone financials results of the Company are prepared in accordance with Indian Accounting Standards (‘referred to 

asInd AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 
Rules, 2015 asamended from timeto time and the provisions of the Companies Act, 2013, 

‘The figures for the quarter ended 31 March 2026 and 31 March 2025, are balancing figures between the audited figures for the 
year ended 31 March 2026 and 31 March 2025 and the published unaudited year to date figures for nine months ended 31 
December 2025 and 31 December 2024 respectively. 

IS
 The Standalone Financial Results of the Company for the year ended 31 March 2026, has been subjected to audit by the 

statutory auditors of the Company, who has expressed an unmodified opinion. 

The standalone financial results of the Company are available on the Company's website, www.aether.co.in and also on the 
website of the BSE Limited, www.bseindia.com and National Stock Exchange of India Limited, www.nseingia.com, wherethe 
shares of the Company are listed. 

«
 

e
 

‘The Company has single segment of manufacturing of Speciality Chemicals and Intermediates and there are no other segments. 

On 29 November 2023, an accidental fire occurred at the Company’s Manufacturing Facility-!l located at Plot No. 8203, Road 
No. 8, GIDC Industrial Estate, Sachin, Surat, Gujarat. 

Pursuant to the said incident, during the year ended 31March 2026, the Company has assessed the damage to its property, 
plant and equipment (net of accumulated depreciation) amounting to Rs. 299.68 million. Pending final assessment and 
approval from the insurance company, the Company has received Rs. 210.00 million from the insurance company towards the 
claim for such loss. Considering that theinsurance policyis based on reinstatement value, and also based on the management 
estimate and assessment carried out by the insurance surveyor, the Company expects to recover an amount higher than the 
carrying value of assets lost. Accordingly Management has adjusted the insurance receipt of Rs. 210.00 million against the 
assetsloss of Rs. 299.68 million. The balance amount of Rs. 89.68 million hasbeen recognized as receivable from theinsurance 
company. 

Afireincident occurred on 11 March 2026 at the Company's external warehouse located at Hojiwala Industrial Estate, Sachin, 
Surat. Pursuant to a preliminary assessment of the damage, the Company has recognized a loss of inventory amounting to Rs. 
70.00 millionsin the Statement of Profit and Loss for the quarter and year ended 31 March 2026. The Company has lodged an 
insurance claim with the insurance company for the said loss. The assessment of the claim is currently in progress, and any 
recovery thereofwill be recognized upon reasonable certainty of recelpt. 

®
 

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour 
codes (the new labour codes) on 21 November 2025. The Company has estimated and accounted for incremental liability of 
Gratuity of Rs. 11.57 million for own employees which is not material to the standalone financial results. The Company 
continues to monitor the finalisation of Central/State Rules and further Government clarifications and will account for any 
additional impact as required. However, management is of the view that further impact, if any, is unlikely to be material. 

©
 

10 The exceptional items mentioned in the above standalone financial resultsduring the quarter and year ended 31 March 2026 
arein the nature of excess Insurance Premium and other related expenses due to the Insurance Claim on account of fire accident 
asmentioned above. 

11 Previous period's / year's figures have been regrouped / reclassified wherever necessary to confirm with the current period's/ 

year's classification / disclosure. 

On behalf of the Board of Directors. 
For Aether Industries Limited 

(p— Pz~ 
Ashwin Desai 

Managing Director 
DIN: 00038386 

Place: Surat 
Date: 15 May 2026 


