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PRESS RELEASE Q1 FY2027 

Aequs Delivers Another Record Quarter,  

Revenue Grows 55% YoY to ₹3,955 Million 

 

Aerospace order book crosses USD 1 billion; Consumer revenue nearly triples YoY 

 

Belagavi,  Karnataka, 31 July 2026:  Aequs Limited (“Aequs” or “the Company”) ,  the only 

engineering led, vert ical ly  integrated precision manufacturer  operat ing with in a s ingle SEZ,  

with a strong presence across aerospace and consumer segments,  today announced i ts  

f inancial  results for the quarter ended 30 June 2026.  

 

Key Financial Highlights (Consolidated):  

Particulars (Rs Mn)  Q1FY2027 Q1FY2026 YoY Q4FY2026 QoQ 

Revenue f rom 

Operat ions  
3,955  2,556  55%  3,671 8% 

EBITDA 215  399  (46)%  321 (33)% 

EBITDA Marg in %  5%  16%  >(100)bps  9% >(100)bps  

PAT  (532)  39  >(100)%  (541) 2% 

PAT Margin %  (13)%  1%  >(100)bps  (14)% 100bps  

 
 

Key Financial Highlights – Q1 FY27 

•  Revenue grew 55% YoY and 8% QoQ to ₹3,955 mil l ion,  dr iven by continued Aerospace 

momentum and the scale-up of  Consumer programmes.  

•  EBITDA stood at ₹215 mil l ion, with a margin of 5%. The year-on-year compar ison 

ref lects Consumer Electronics operat ing costs being expensed fol lowing the 

commencement of commercial  operations,  compared with their  capita l isat ion in Q1 FY26.  

•  Underlying operating performance improved sequential ly,  with Operational EBITDA,  

excluding other income, increasing f rom ₹42 mil l ion in Q4 FY26 to ₹148 mil l ion in Q1 

FY27. The approximately 3 .5 t imes improvement was supported by narrowing Consumer 

segment losses and improving cost absorpt ion.  

•  Aerospace EBITDA stood at ₹731 mil l ion ,  represent ing growth of  35% YoY. The 

sequential  decl ine f rom ₹1 ,010 mi l l ion in  Q4 FY26 ref lects  the elevated Q4 base,  which 

included a h igher contr ibut ion from other income.  

•  PAT loss stood at ₹532 mil l ion in Q1 FY27 ,  improving sequential ly .  The reported Q4 

FY26 PAT loss of  ₹541 mil l ion included an exceptional  gain of ₹90 mil l ion.  Excluding th is  

gain ,  the adjusted Q4 FY26 PAT loss was ₹631 mi l l ion .  On a comparable basis ,  the PAT 

loss improved sequent ia l ly from ₹631 mi l l ion to ₹532 mil l ion .   

•  Consumer contribution increased to 19% of consolidated revenue, compared with 10% 

in Q1 FY26, ref lecting increasing product ion volumes and the cont inued scale -up of the 

business.  
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Business Highlights:  
 

•  Strong Aerospace momentum, with revenue growing 40% YoY and 6% QoQ to ₹3,222 

mil l ion,  supported by higher  customer bui ld rates and the progress ion of addit ional  parts 

into product ion.  

•  Aerospace order book crossed USD 1 bil l ion,  increas ing by 13% sequential ly from USD 

889 mil l ion to USD 1,004 mil l ion  expanding the scale of committed programmes and 

re inforcing the segment’s long -term growth trajectory.   

•  Consumer revenue nearly tripled YoY, increas ing by 190% YoY and 16% QoQ to ₹734 

mil l ion as production volumes increased across the port fol io .  

•  Consumer segment EBITDA loss narrowed by ₹112 mil l ion, or approximately 24%,  

sequential ly,  from ₹473 mi l l ion in Q4 FY26 to ₹361 mil l ion in Q1 FY27.  

•  Capacity uti l isation stood at 70% in Aerospace and 22% in Consumer,  with Aerospace 

capaci ty ut i l i sat ion in  India at 78%.  

•  The Company  incurred capital  expenditure of  ₹830 mil l ion during the quarter  to 

support future growth  

•  Strengthened the Aerospace growth pipeline through long-term agreements with two 

new Aerostructures Tier -1 customers and the f irst contract for ful ly assembled Airbus 

A320 wheels with Safran Landing Systems with 100% in-country manufacturing value 

addit ion on the f l ight-cr it ica l  product .   

 

Management Remarks:  
 

Mr. Aravind Mell igeri ,  Executive Chairman and Chief Executive Officer,  Aequs L imited, 

sa id :  “Q1 marks a strong start  to FY27 -  the year  we committed to t ranslat ing expanded  

capaci ty  into f inancial  returns.  Revenue grew 55% YoY to ₹3,955 Mn,  led by Aerospace with 

higher bui ld rates and an expanding portfol io .  Customer conf idence in  our execut ion is  

ref lected in  our order  book crossing USD 1 b i l l ion,  up  13% sequential ly .  Consumer revenue 

near ly t r ipled YoY as our new faci l i t ies  moved up the production curve.  

 

The operating leverage we described at our Investor Day is now v isible:  operational 

EBITDA improved 3.5x sequential ly  to  ₹148 Mn as Consumer segment losses narrowed  

24%,  with volumes and cost  absorption bui ld ing each month.  Dur ing the quarter  we  

invested ₹830 Mn in capex to support future growth.  

 

Our milestones stand -  Consumer EBITDA breakeven by Q4 FY27 and consol idated  

PAT breakeven by H1 FY28 - and this quarter is the f irst proof point on that  path,  

re inforcing our Vis ion 2031 roadmap of 4 –6x revenue growth,  18–22% EBITDA  

margin and 20% steady-state RoCE. ”  

 

About Aequs Limited:  

Aequs Limited is the only engineering -led,  vert ical ly integrated precision manufacturer 

operat ing within a single SEZ in  India ,  with operat ions across the aerospace and consumer 

segments.  The Company operates a unique ecosystem with co -located capabi l i t ies  spanning 
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forging, precision machining, sur face treatment ,  and assembly,  enabl ing end -to-end 

manufactur ing of  complex ,  h igh-precis ion components.  

 

In aerospace, Aequs is among India ’s largest precision component manufacturers ,  with a 

portfol io of 5 ,740 qual i f ied parts across engine systems, structures ,  actuation systems,  

landing systems, and assembl ies .  The Company is a T ier -1 suppl ier to leading global  

aerospace OEMs and system integrators,  inc luding Airbus ,  Boeing, Safran , and Col l ins  

Aerospace,  and ma intains long-standing relat ionships with global customers.  

 

Alongside aerospace,  Aequs operates a d ivers if ied consumer manufactur ing ecosystem 

spanning consumer electronics,  p last ics,  toys,  and consumer durables,  leveraging i ts 

advanced engineer ing,  tool ing, and large -scale manufactur ing capabil i t ies to serve leadi ng 

global brands.  It  operates with in integrated manufactur ing clusters in Belagavi ,  Hubbal l i ,  

and Koppal (Karnataka) ,  supported by international  operations in  the United States and 

France, providing proximity to key global customers.  The Company has an ann ual machining 

and molding capaci ty  of 4 .78 mi l l ion hours (Annual ized f igure based on Q1 FY27)  and 

advanced specia l -process cert i f icat ions,  posit ioning it  as  a long -term manufacturing partner  

for g lobal OEMs.  

 

Safe Harbor Statement 

This press release contains forward -looking statements including statements re lat ing to 

Aequs’  ( “Company”) business prospects,  p lans ,  st rategies,  goals ,  and future performance.  

These forward- looking statements are based on the current expectations,  bel iefs ,  and 

assumptions of the management of the Company regarding the industry ,  market  condit ions ,  

and other factors affect ing the Company and, as such, are subject  to known and unknown 

r isks and uncerta inties ,  some of  which are beyond the Company’s control ,  th at could cause 

actual results ,  performance, or achievements to d iffer mater ia l ly from those expressed or 

impl ied in such statements.  

 

These statements should not be considered as guarantees of  future performance and should 

not be regarded as a representat ion or assurance by the Company regarding future results  

or achievements .  The Company undertakes no obl igat ion to update or rev ise these forward -

looking statements ,  except as required under  appl icable laws and regulations.  

 

For more information, please visi t www.aequs.com or contact:   

  

Harish Bang 

Vice Pres ident ,  F inance  

Aequs L imited  

investor . relat ions@aequs.com  

C Chitti  Pantulu  

Vice Pres ident ,  Communications  

Aequs L imited  

chit t i .pantulu@aequs.com 

Diwakar Pingle  

Ernst & Young LLP  

diwakar .pingle@in.ey.com 

+91 98339 04971 

Arun Thankappan 

Adfactors PR  

arun. thankappan@adfactorspr .com > 

+91 99308 60706 
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