AEQUS

ecosystems of efficiency

November 11, 2026

To,

National Stock Exchange of India Limited, BSE Limited,

Exchange Plaza, C-1, Block G, 20th Floor, P.J. Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,
Mumbai — 400 051 Mumbai — 400 001

NSE Scrip Symbol: AEQUS BSE Scrip Code: 544634

Subject: Submission of Financial Results in Machine Readable Form for the quarter and half year
ended September 30, 2026

Ref: NSE email dated November 10, 2026
Dear Sir/ Madam,

This is with reference to the email dated November 10, 2026, received from the National Stock Exchange
of India Limited, regarding submission of the financial results for the quarter and half year ended
September 30, 2026, in a machine readable and searchable form.

In this regard, please find enclosed the financial results for quarter and half year ended September 30,
2026, in a machine readable and searchable form.

Also note that, pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we have submitted the outcome of the Board meeting held on
October 26, 2026 after the conclusion of the Board meeting within a prescribed timeline.

We request you to kindly take the above information on record.
Thanking you,

For Aequs Limited
RAVI Digitally signed by RAVI

MALLIKARJUN HUGAR
MALLIKARJUN e 5026.11.11

HUGAR 14:56:42 +05'30'

Ravi Mallikarjun Hugar
Company Secretary & Compliance Officer
Membership Number: A20823

Encl.: As above

Aequs Limited (formerly known as Aequs Private Limited)

Corporate Identity Number: L30305KA2000PLC026760

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India
T: + 91 080 61348000

Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi — 591243, Karnataka, India
T: +91 0831 4222500

Website: www.aequs.com Email: investor.relations@aequs.com
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AEQUS

ecosystems of efficiency

October 26, 2026

To,

National Stock Exchange of India Limited, BSE Limited,

Exchange Plaza, C-1, Block G, 20th Floor, P.J. Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,
Mumbai — 400 051 Mumbai - 400 001

NSE Scrip Symbol: AEQUS BSE Scrip Code: 544634

Subject: Outcome of the Board Meeting of Aequs Limited (“the Company”) held on October 26, 2026

Ref.: Disclosure under Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015.

Dear Sir/ Madam,

Pursuant to Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company
at their meeting held today, i.e, Monday, October 26, 2026, which commenced at 14:50 HRS IST and concluded
at 15:35 HRS IST, inter-alia, have considered and approved the following:

= Approval of Un-audited Financial Results
The Board of Directors, at its meeting held today, approved the Unaudited financial results (both standalone
and consolidated) of the Company for the quarter and half year ended September 30, 2026 along with Limited

Review Report issued by the Statutory Auditors of Company. Copies of the same are enclosed herewith.

This intimation will also be made available on the website of the Company and can be accessed using the below
link: https://www.aequs.com/investor/

Thanking You,

For Aequs Limited
RAVI Digitally signed by RAVI

MALLIKARJUN ~ MALLIKARJUN HUGAR

Date: 2026.10.26

HUGAR 16:09:14 +05'30'

Ravi Mallikarjun Hugar
Company Secretary & Compliance Officer
Membership Number: A20823

Encl.: as above

Aequs Limited (formerly known as Aequs Private Limited)

Corporate Identity Number: L30305KA2000PLC026760

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India
T: + 91 080 61348000

Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi — 591243, Karnataka, India
T: +91 0831 4222500

Website: www.aequs.com  Email: investor.relations@aequs.com
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ended September 30, 2026

(X in Millions, except per share data)

Quarter ended Six months ended Year ended
Particulars September 30, 2026 June 30, 2026 September 30, 2025| Sep ber 30, 2026 D ber 30, 2025 March 31, 2026
Unaudited Unaudited Unaudited Unaudited L dited Audited

Income
Revenue from operations 35546 38522 27823 74068 56254 1,238.58
Other income 103.13 9330 6548 19643 13285 54534
Total income (A) 458.59 478.52 3437 937.11 695.39 1,783.92
Expenses
Cost of materials consumed 178.67 22051 12831 39918 22368 54313
Changes in inventories of finished goods and work-in-progress (28 66) (43.34) Q5.77) (72.00) 1768 (1287)
Employee benefit expense 7517 6314 5841 13831 10719 23618
Impairment (reversals)/losses on financial assets (008) 008 (0.75) 0.75)
Other expenses 17394 15183 10599 32577 198.39 462 36
Total expenses (B) 399.04 392.22 276.94 791.26 546.19 1,228.05
Earnings before fii cost, dep ion and amorti 59.55 86.30 66.77 145.85 149.20 555.87
exceptional items and tax (A-B)
Finance costs 1657 979 2339 2636 4378 8853
Depreciation and amortisation expense 2819 2450 2388 5269 4743 9450
Profit before exceptional items and tax 14.79 52.01 19,50 66.80 57.99 372.84
Exceptional items gain 187.45
Profit before tax 14.79 52.01 19.50 66.80 57.99 560.29
Income tax expense

- Current tax 01 175 2205 1186 2205 4911
- Deferred tax (323) (040) (4.23) (363) (4.23) 13.19
Total tax expense (3.12) 11.35 17.82 B.23 17.82 62.30
Profit for the period / year 17.9 40.66 1.68 58.57 4017 497,99
Other comprehensive income
Items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligations 018 018 115

- Income tax relating to these items
Other comprehensive income for the period/year, net of tax 0.13 - - 0.18 - 1.15
Total comprehensive income for the period/year, net of tax 18.09 40.66 1.68 58.75 40.17 499.14
Paid-up equity share capital (face value: INR 10 each}) 6,706.66 6,706 66 6,05002 6,706 66 6,050.02 6,706 66
Other equity 1197032
Earnings per equity share (face value: INR 10 each)
-Basic” 003 006 000 009 007 082

Diluted* 003 006 000 009 007 081

Earnings per équily share is not anrudlised for the quaners and six months ended




Aequs Limited (Formerly known as Aequs Private Limited)
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048

CiIN: L30305KA2000PLC026760

Tel: + 91 080 61348000 E-mail: investor.relations@aequs.com Website: www.aequs.com
Statement of unaudited standalone assets and liabilities as at September 30, 2026

(X in Millions, except per share data)

Particulars As at September 30, 2026 As at March 31, 2026
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 22763 123.09
Right of use assets 170.96 209.17
Intangible assets 18.64 22.02
Financial assets
Investments in subsidiaries, associates and joint ventures 15,832.39 15,194.29
Loans 2,096.02 1,993.55
Other financial assets 27.07 2643
Deferred tax assets (net) 108.15 104.52
Current tax assets 70.59 56.75
Other non-current assets 79.59 70.02
Total non-current assets 18,631.04 17,799.84
Current assets
Inventories 617.98 444,63
Financial assets
Trade receivables 301.93 248.59
Cash and cash equivalents 712.48 998.82
Bank balances other than above 60.33 290.53
Other financial assets 61.92 56.78
Contract assets 21.44 10.93
Other current assets 109.09 118.05
Total current assets 1,885.17 2,168.33
Total assets 20,516.21 19,968.17
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6,706.66 6,706.66
Other equity 12,050.91 11,970.32
Total equity 18,757.57 18,676.98
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 35.94
Lease liabilities 146.97 175.91
Other financial liabilities 517.04 326.77
Provision for employee benefits 40.79 28.97
Total non current liabilities 740.74 531.65
Current liabilities
Financial liabilities
Borrowings 264.04 115.14
Lease liabilities 51.15 62.93
Trade Payables
a. Total outstanding dues of micro enterprises and small enterprises; and 179 3.66
b. Total outstanding dues of creditors other than micro enterprises and small enterprises 360.26 316.47
Other financial liabilities 187.98 115.77
Provision for employee benefits 12.03 1178
Other current liabilities 70.03 72,52
Contract liabilities 70.62 61.27
Total current liabilities 1,017.90 759.54
Total liabilities 1,758.64 1,291.19
Total equity and liabilities 20,516.21 19,968.17




Aequs Limited (Formerly known as Aequs Private Limited)
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048
CIN: L30305KA2000PLC026760
Tel: + 91 080 61348000 E-mail: investor.relations@aequs.com Website: www.aequs.com
Unaudited standalone statement of cash flows for the six months ended September 30, 2026
(X in Millions, except per share data)

Six months ended Year ended
| _September 30, 2026 September 30, 2025 March 31, 2026
Unaudited Unaudited Audited
Cash flow from operating activities
Profit before income tax 66.80 57.98 560.29
Adjustments for:
Depreciation and amartisation expense 52.69 47.43 94.50
Unrealized foreign exchange gain (0.81) (129.07) 838
Realised loss on lease payment 7.40 - 12.81
Equity-settled share-based payment transactions 12.66 6.86 31.17
Impairment (gain)/loss on long term investments - - (234.39)
Impairment loss on loans and interest accrued thereon 1.15 173.41 -
Interest income from financial asset at amortised cost (132.71) (98.30) (208.33)
Liabilities no longer required written back (1.79) (3.33) (3.74)
Impairment (reversals) / losses on financial assets - (0.75) (0.75)
Provision for slow moving inventory (1.37) 437 0.50
Financial guarantee income (59.50) (61.72) (306.74)
Finance cost 22.21 24.69 49,51
Unwinding of discount on security deposits (0.65) (0.60) (1.20)
Financial guarantee expense 2.26 2.26 4.50
(31.66) 23.23 6.51
Working capital adjustments
- (Increase) in trade receivables (57.77) (1.90) (67.84)
- (Increase) in inventories (171.98) (8.54) (72.39)
- (Increase)/ decrease in other financial assets (2.89) 2.55 047
- (Increase) in other assets (19.29) (183.84) (30.17)
- (Increase) in contract assets (10.51) (041) (7.29)
- Increase in trade payables 40.60 39.87 80.81
- Increase in provision for employee benefit 12.25 2.29 13.64
- (Decrease)/ increase in other financial liabilities (7.75) 042 1530
- (Decrease)/ increase in other liabilities (2.49) 22.84 69.66
- Increase in contract liabilities 9.35 7.05 7.51
Cash (used in)/ generated from operations (242.14) (96.44) 16.21
Income taxes paid (net of refunds) (25.70) (6.93) (64.13)
Net cash used in operating activities (A) (267.84) (103.37) (47.92)
Cash flows from investing activities:
Acquisition of property, plant and equipment (101.79) (11.93) (102.44)
Loans given to related parties - (425.00) (1,364.81)
Interest received 29.09 3243 105.61
Investments in bank deposits - (290.53)
Proceeds from maturity of bank deposits 230.20 - .
Investments in subsidiaries, associates and joint ventures (285.48) (765.00) (6,277.32)
Net cash used in investing activities (B) (127.98) (1,169.50) (7,929.49)
Cash flows from financing activities:
Proceeds from Issue of equity shares - 1,281.73 9,437.50
Share issue expenses (net) (30.24) - (437.26)
Proceeds from long-term borrowings 35.74 - -
Exercise of share option 16.63 40.97 44.03
Principal payment of lease liabilities (41.15) (24.07) (73.19)
Proceeds from /(repayment of) short term borrowing (net) 150.05 10.85 (113.37)
Finance costs paid (21.55) (26.89) (49.73)
Net cash generated from financing activities (C) 109.48 1,282.59 8,807.98
Net (decrease)/ increase in cash and cash equivalents (A + B + C) (286.34) 9.72 830.57
Cash and cash equivalents at the beginning of the period/ year 998.82 168.25 168.25
Cash and cash equivalents at end of the period/ year 712.48 177.97 998.82
Cash and cash equivalents comprise the following: ~
Balances with banks: S LI/)? \
- current accounts O ’;"’ 4,12 0.45 9.88
- deposits with original maturity of three months or less <® %_ 708.35 177.47 988.93
Cash on hand 0.01 0.05 0.01
Total cash and bank balance at the end of the period/ year j 712.48 177.97 998.82

N A




Aequs Limited (Formerly known as Aequs Private Limited)
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048
CIN: L30305KA2000PLC026760
Tel: + 91 080 61348000 E-mail: investor.relations@aequs.com Website: www.aequs.com
Notes to unaudited standalone financial results for the quarter and six months ended September 30, 2026

1 The above standalone financial results of Aequs Limited (formerly known as Aequs Private Limited)('the Company') and its Aequs Stock Option Plan Trust for
the quarter and six months ended September 30, 2026, have been prepared in accordance with the Indian Accounting Standard (referred to as 'Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time
and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 These standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
October 26, 2026. The Statutory auditors of the Company have conducted a ‘Limited Review' of the standalone financial results in accordance with Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’) and
have issued an unmodified review report thereon.

3 The figures for the corresponding quarter and six months ended September 30, 2025 as reported in these standalone financial results, have been approved by
the Company's Board of Directors but have not been audited or reviewed by the statutory auditors. This statement of standalone financial results is being
prepared and submitted in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

4 During the year ended March 31, 2026, the Company has reversed the past impairment of ¥ 234.39 on investment in its joint venture SQUAD Forging India
Private Limited, India ('SQuUAD") considering the improved business performance.

5 During the year ended March 31, 2026, the Company has incurred ¥ 476.22 Mn towards Initial Public Offer (IPO') expenses including Pre-IPO. Of this, ¥ 39.02

Mn has been expensed off to Statement of Profit and Loss as an exceptional loss and the balance % 437.20 Mn has been reduced from Securities Premium as
cost of fresh issue.

6 On November 21, 2025, the Government of India notified the four Labour Codes - The Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour and Employment published Central Rules and FAQs to enable assessment of the financial impact due to the changes in regulations. The Company has
assessed and disclosed the incremental impact of these changes on the basis of actuarial opinion obtained and the best information available, consistent with
the guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this
impact, the Company has presented such incremental impact under 'Exceptional items' in the Statement of standalone financial results for year ended March
31, 2026. The incremental impact on gratuity of X 7.92 Mn is primarily arising due to change in wage definition.

7 The Company, vide its board resolution dated April 23, 2026, had approved the Scheme of Amalgamation of certain wholly owned subsidiaries i.e,
AeroStructures Manufacturing India Private Limited, Aequs Engineered Plastics Private Limited and Aequs Force Consumer Products Private Limited with itself.
Subsequently, the Office of the Regional Director, South Western Region, Ministry of Corporate Affairs, Government of India, vide its order dated October 12,
2026, rejected the proposed Scheme of Amalgamation.

The Company is evaluating the available course of actions in this regard. As the proposed amalgamation forms part of an internal restructuring exercise
involving the Company and its wholly owned subsidiaries, the rejection of the scheme does not have any material impact on the business operations of the
Company.

8 On September 25, 2026, the Board of Directors of the Company approved a preferential issue of up to 28,071,690 warrants to Melligeri Private Family
Foundation, one of the Promoters, for an aggregate consideration of ¥ 6,500 million, subject to receipt of requisite regulatory approvals. The proposal was
subsequently approved by shareholders at the Extraordinary General Meeting held on October 22, 2026. The warrants are convertible into an equivalent
number of equity shares and are proposed to be converted on or before December 31, 2027.

9 The Company's Chief Operating Decision Maker (CODM) is identified to be the Executive Chairman and Chief Executive Officer of the Company, who plans the
allocation of resources and assess the performance of the segments. In accordance with Ind AS 108, Operating segments, segment information has been
provided in the consolidated financial results of the Company and no separate disclosure on segment information is given in this standalone financial results.

10 The standalone financial results for the quarter and six months ended September 30, 2026, are available on the BSE Limited website (URL: www.bseindia.com),
the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company's website (URL: www.aequs.com/investors/).

For and on behalf of the Board of Directors

of Aequs Limited (formerly know Private Limited)

Rajeev Kaul
Place: Belagavi
Date : October 26, 2026

Co-Founder and Managing Director
DIN-01468590




BSR&Co.LLP pebble Boach, B Block, 1d Floor

Chartered Accountants

No. 13/2, off Intermediate Ring Road
Bengaluru - 560 071, India
Telephone: +91 80 4682 3000

Fax: +91 80 4682 3999

Limited Review Report on unaudited standalone financial results of Aequs Limited
(formerly known as Aequs Private Limited) for the quarter ended 30 September 2026
and year to date results for the period from 1 April 2026 to 30 September 2026
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Aequs Limited (formerly known as Aequs Private
Limited)

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Aequs
Limited (formerly known as Aequs Private Limited) (hereinafter referred to as “the Company”) for the
quarter ended 30 September 2026 and year to date results for the period from 1 April 2026 to 30
September 2026 (“the Statement”) (in which is included interim financial information of Aequs Stock
Option Plan Trust).

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 September 2025
and the corresponding period from 1 April 2025 to 30 September 2025, as reported in the Statement
have been approved by the Company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
Aequs Limited (formerly known as Aequs Private Limited)

contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

B

Sampad Guha Thakurta

Partner
Chennai Membership No.: 060573
26 October 2026 UDIN:26060573JYKDQR9325
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Aequs Limited (Formerly known as Aequs Private Limited)

- 560048

Registered Office: Aequs Tower, No. 55,

CIN: L30305KA2000PLCO26760

Main Road,

Post,

Tel: + 91 080 61348000 E-mail: investor.relations@aequs.com Website: www.aequs.com

of i financial results for the quarter and six months ended September 30, 2026
(T in Millions, except per share dats)
Quaner ended Six months ended Year ended
Seplember 30, 2026 June 30, 2026 30, 2025 P 30, 2026 30, 2025 March 31, 2026
Particulars
Unaudited Unsudited Unauddited Unaudited Audited Audited
Continuing operations
Revenue [rom aperations 4,090 79 395545 2,81590 8,046 24 537159 12,304 36
Other income 10613 6722 15745 17335 28386 65379
Yotal income (A) 419692 4.022.67 297335 8.219.59 5,655.45 12.958.15
Expenses
Cost ol matenals consumed 184624 167354 1.263 60 351978 2,32694 522308
Changes in inventories of finished goods and work-in proaress (22534 1185 (15354 (21349 (154 35) 127521)
[Employee benefil expense 75789 64991 49292 1,447 80 92757 212177
| mparment (reversals)/ losses on financial assels 051 (037) (092 (083 226 (1108
Dther expenses 157396 1432 48 928 77 1006 A4 1,709 97 4155M8
Total expenses (B) 3.952.22 3.80741 253083 7.760.05 431439 11.413.65
i from i before finance costs, depreciation and amortization, share of net profit/(loss) of 244.68 21486 44252 459.54 841,06 1,544.50
|associate and joint ventures, exceptional items and tax (A-B)
Finance costs 205398 18351 256 98 39449 35751 92354
Deprecialion and amorusalion expense 46532 45342 32603 91874 57155 1376 31
Profit / (loss) from continuing operations before share of net profit/(loss) of associate and joint ventures, exceptional (426.62) (427.07) (140.49)} (853.69) (88.00); (755.95)
items and tax
Share ol net pralit / {ioss) of associale and joint venlures accountec lor using the equily method, net of Llax 1|1 2902 4713 3383 11754
Exceptional items ioss 76,951}
Profit / (loss) before tax from continuing operations (40851 {B06.5¢ (54.17)) (715.3
Income tax expense
Current lax 12079 24603 10991 40027
Deferred tax 165 276 1728
Total tax expense 247 68 11267 41755
Profit / (loss) from continuing operations (1.054.24) (\“uﬂ (1,132.91)
Discontinued operations
{Loss)/ prolit from discontinued operaiions belore Lax ooe 17.96) 293 043
Tax expense ol discanlinuea operations
(Loss)/ profit from discontinued aperations 0.03 1.96) (2.93)] 0.43
Profit / (loss) for the period / year Eﬁf [iX (163 0.132.48
Other comprehensive income / (loss)
tems that will be reclassified to prolit or loss
Exchange dilferences on translaung inanaiai results of foreign operations (1094) 2667 (38 08) 1573 (262 73)| {348 51),
items that will nol be reclassified to profit or loss
R of posL benetit nel of tax 290 2.40 290 004 2750
Other comprehensive {loss) / income for the period / year, net of tax (8.04) 26.67 (35.68) 18.63 (262.69) (321.01))
Total comprehensive (loss) / income for the periad / year, net of tax (531.96) (505.61) (241.61) (1,037.57) (432.46) (1.453.49)
(Loss) / income attributable to:
Owners of Aequs Limited (Formerly known as Aequs Privale Limited) (523 92); (1,132 501
Non controlling interests 002
(113248
Other comprehensive (loss) / income attributable to:
Dwners of Aequs Limited (Formerly known as Aequs Private Limited) 2100
Non controlling nterests
RLX3] 3101
Total camprehensive (loss)/ income attributable ta:
Dwners of Aequs Limited (Formerly known as Aequs Privale Limited) (5319) (1,03751) 11,453 51)
Non controliing interests 10 00}; 0 ¢ o0
1531.96). u.onml (‘.45149)i
Total comprehensive (loss)/ income attributable to owners of Aequs Limited (Formerly known as Aequs Private
Limited) arising fram
Conunuing operauon (53000 (24169 (1,035 67)] (429 53); {1.453 92
Dron| waed b ptony 1196 0. 11 %) 293 043
1511.98)] (zuZTj 11.037.57) (432.36) [ECERE|
Paid up uquity share capital (Face value 210 per share) 6,106 66 6,106 66 6,050 02 6./06 66 6,05002 6706 66
Other equity 8,158 19
Earnings per equily share lor prolit from conlinuing operaticns altributable to owners of Aequs Lim ted (Formeriy known as
Aequs Private Limiled) (3asic and diluted in INR} (Nominal value per share: 2 10) (osop oe 039 1.6} (029 new
Earnings per equily share lor profit from disconunued operations attribulable 1c owners of Aequs Limited (Formerly known as 000} 000) 000 ©00) oo 000
Acqus Private Limiled) (8asic and diluted in INR) {Nominal value per share ¥ 10)
Earnings per cquily share lor prafit trom disconunued & continuing operations altribulable 1o owners of Aequs Limited (080) 081} 035, e ©30) )
(Formerly known as Aequs Privale LinuLed) (Basic and diluted in INR) (Nominal value per share ¥ 10)

*Earrangs per ety \Rate is nat annuaineesd for The quarlers and e monaths endpd Further, diluted earnings per equily share 1s ants Gt




Aequs Limited (Formerly known as Aequs Private Limited)
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Post, g
CIN: L30305KA2000PLC026760
Tel: + 91 080 61348000 E-mail: investor.relations@aequs.com Website: www.aequs com
of d | assets and liabil asat 30, 2026

- 560048

[ in Millions, except per shace data)
Particulars September 30, 2026 March 31, 2026
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 797219 773210
Right of use assels 241438 2,73344
Capilal work in progress 1.23560 786 59
Goodwill 17291 17256
Other intangible assets. 6088 6375
Investments accounted for using the equity method 117393 105474
Financial assets.
Investments 099 099
Olher financial assets 79900 67184
Contract assets 13395 1141
Deferred tax assets (nel) 31576 31741
Current Lax assets o7 700
Other non-current assels 48004 22255
Total non current assets 14,776.70 13,874.38
Current assets
Inventones 683181 567436
Financial assels
Trade receivables 298749 264607
Cash and cash equivalents 1,709 70 301489
Bank balances other than above 28884 55163
Other financial assets 23800 18367
Contract assets 9961 8561
Other current assels 80717 87401
Assets classified as held for sale 004 008
Total current assets 12,962.66 13,030.32
Total assets 27,739.36 26,904.70
EQUITY AND LIABILITIES
Equity
Equily share capital 6,706 66 6,706 66
Other equity 722404 815819
Equity attributable to owners of Aequs Limited (Formerly known as Aequs Private Limited) 13,930.70 14,864.85
Non controlling interest (9 39)] (939)
Total Equity 13,921.31 14,855.46
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 2,80894 100173
Lease habiliies 203234 244708
Other linancial liabililies 4734 5743
Prowvision for employee benefils 26389 20847
Other non-current liabilities 2680 3449
Contcact liabilities 69 08 7351
Total non current liabilities 5.248.39 3.822.71
Current liabilities
Financial liabilities
Borrowings 2,802 96 3,03405
Lease liabif2es 71998 52645
Trade Payables
a Total outstanding dues of micro and small enterprises, and 7149 2876
b Total outstanding dues to credilors other than micro enterpnses and small enterprises 375499 319458
Other financial liabilites 48934 64794
Provision for employee benefils 8955 7129
Dther current liabilities 20177 20651
Current Lax liabilities {nel) 30702 17861
Contract habilities 13256 33834
Liabilities directly associated with assels classified as held (or sale 000 000
Total current liabilities 8,569.66 8,226.53
Total liabilities 13,818.05 12,049.24
Total equity and liabilities 27,733.36 26,904.70
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Unaudited lidated <tat

t of cash flows for the six months ended September 30, 2026

{2 in Milllons, except per share data)

Six months ended Year ended
September 30, 2026 | September 30, 2025 March 31, 2026
Unaudited Audited Audited

Cash flow from operating activities
Loss before income tax from continuing operations (806.56) (54.17) (715 36)
(Loss) / profit before tax from disconlinuing operations 13.96) (2.93) 043
Loss before tax (808.52) (57.10) (714.93)
Adjustments for :
Depreciation and amortisation expense 91874 57155 137691
Equity-settled share-based payment transactions 3916 1025 4330
Net (profit) / loss on disposal of property, plant and equipment / investment property (6.63) 594 132
Interest income from financial asset at amortised cost (73.53) 4918 (120.71)
Liabilities no fonger required written back (20 66) (893) (25.08)
Impairment (reversals)/ losses on financial assets (0.88) (11,08)
Provision for slow moving inventory (83.74) 9221 (7.32}
Interest expense 381.31 35136 87035
Finance guarantee income (448) (6.56)] (11.05)
Unwinding of discount on security depaosits (11.72) (1006) {20300
Realized exchange loss on lease payments 1543 3745 9828
Finance guarantee expense 1319 615 5319
Unrealised exchange (gain) / loss 4998 (182.49) “Mp863)
Share of net profit / (loss) of associate and joint ventures accounted for using the equity method, net of tax (47.13) (3383) (117.54)
Provision for doubtful advances and advance written off 599 817 1881
Government grant (6.65) (5.34) (10.69)
Gain on derecognition of lease (13.09)
Working capital adjustments
(Increase) / decrease in
- (Increase) in trade receivables (420.51) {180.79) (887.01)
- (Increase) in inventories (1,066.91) (553.66) (1,489.93)
- (Increase) / decrease in other financial assets (17.55) 97.49 5141
- Decrease / (increase) in other assets 1060 (14839) {7293)
- (Increase) in contract assets (34.30) (2354) (139.68)
Increase / (decrease) in
- Increase in trade payables 57322 50182 78575
- Increase in employee benefit obligations 7953 1867 7183

Increase / (decrease) in other financial liabilities 6415 (7582) (49.15)

Increase / (decrease) in other liabilities (5.44) (857) (14.71)
- (Decrease) / increase in contract liabilities (21043) 182,80 5168
Cash (used in) / generated from operations (680.87) 541.96 (737.91)
Income taxes paid (net of refunds) (127 44) 162.94) 1249 AN
Net cash (used in enerated from operating activities (A) (808.31) 479.02 {987.51)
Cash flow from investing activities :
Acquisition of property, plant and equipment (1,648 33) (1,999.37) (3,425 51)
Proceeds from sale of property, plant and equipment / investment property 5135 662 14 25
Investment in bank deposits (199.30) (117 865) (1,10875)
Proceeds from maturity of bank deposits 31191 1754 76145
Government grants received 736 1557 3212
Interest received 7353 4056 12071
Assets classified as held for sale 004 023)
Investments in joint ventures and associate 93 a0y (101.00)
Net cash used in investing s (B) (1.496.44) {2,036.73) (3,706.96)
Cash flow from financing acti es
Proceeds from issue of equity shares (net of treasury shares) 1,281.79 943810
Proceeds from exercise of share options 1629 4097 4403
Proceeds from issue of non-convertible debentures 35000
Redemption of non-convertible debentures (350.00)
Share issue expenses (net) (3024) (437 26),
Proceeds from long term borrowing 2,327.57 1,142.37 2,761.01
Repayment of long term borrowing (357.29) (23983) (3,031.65)
Principal payment of lease liabilities (259.91) {33303) (800.65)
Proceeds from / (repayment of) short term borrowing (net) 4529 10313 (498.23)
Finance costs paid (403.00) 133545) (785.62)
Net cash generated from financing activities (C) 988.71 1,659.95 7.039.73
Net (decrease) / increase in cash and cash equivalents (A + B + C) (1,.316.04) 102.24 2,345.26
Cash and cash equivalents at the beginning of the period / year 3,01490 60943 60943
Effects of exchange rate changes on cash and cash equivalents 1084 (13974} 60.20
Cash and cash equivalents at the end of the period / year 1.709.70 571.93 3,014.89 |
Cash and cash equival prise of the following :
Balances with banks :

- In current accounts 72327 27880 114498

- Deposits with maturity of three months or less 986.27 29282 1,869 85
Cash on hand 016 031 006

1,709.70 571.93 3,014.89




Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahad.

Tel: + 91 080 61348000 E-mail: i

Aequs Limited (Formerly known as Aequs Private Limited)
pura Post, B

CiN: L30305KA2000PLC026760

com

u - 560048

www.aequs.com

Unaudited consolidated segment information for the quarter and six months ended September 30, 2026

(X in Millions, excepl per share data)

Quarter ended Six months ended Year ended
Particulars September 30, 2026 June 30, 2026 D ber 30, 2025 p ber 30, 2026 | September 30, 2025 | March 31, 2026
Unaudited Unaudited Unaudited Unaudited Audited Audited
Segment revenue
Aerospace 35141 3,22159 2,43655 6,73570 4,73953 10,463.75
Consumer 576.68 73386 37935 1,31054 63206 1.840.61
Total external revenue 4,090.79 3,955.45 2,815.90 8,046.24 5,371.59 12,304.36
Result
Segment results
Aerospace 78324 73060 63024 1,51384 1,169.61 2,81269
Consumer 401.41) {361.44) (76 70) (762 85) (15110 (782.73)
Total 381.83 369.16 553.54 750.99 1,018.51 2,029.96
Less: Eliminations (104 21) (7622) (46.65) (18043) (86.12) (243 06}
Total segment results before finance cost, depreciation and 277.62 292.94 506.89 570.56 932.39 1,786.90
amortisation, share of net profit/(loss) of associate and joint
ventures accounted for using the equity method net of tax,
P items, 1l d corporate expenses net of|
1l i and i taxes
Less: Finance cost
Aerospace (11937) 7792) (181.11) (197 29) (24671) (58245)
Consumer (201.33) (188.46) (112.26) (389.79) (172.40) (55059)
Elimination 114.72 7787 3639 19259 61 60 209 50
Total (205.98) {18851) (256.98) (394.49) (357.51) (923 54)
Less: Depreciation and amortisation expense
Aerospace (191.07) (180.92) (160 34) (371.99) (311.66) (637.44)
Consumer (274.25) (272.50) {165.69) (546.75) (259.89) (739.47)
Total (465.32) (453.42) (326 03) (91874) (571.55) (1,376.91)
Add: Share of profit/ (loss) of associate and joint ventures accounted
using the equity method, net of tax
Aerospace 5780 6196 4138 11976 7695 21708
Consumer (3969) (32.94) {2042) (7263) {4312) (99 54)
Total 1811 2302 2096 4713 3383 117 54
(Loss)/ profit before ptional items, 11 d corporate
p net of unall di and i taxes
Aerospace 530.60 533.72 330.17 1,064.32 688.19 1,809.88
Consumer (916.68) (855.34) (375.07) (1,772.02) {626.51) (2,172.33),
Elimination 10.51 1.65 {10.26) 12.16 (24.52) (33.56)
Total (375.57) (319.97) {55.16) (695.54) 37.16 (396.01)
Add/less: Exceptional items loss (76 95)|
Less: Unallocated corporate expenses net of unallocated income (32.94) (78 08) (64 37) (111.02) (91.33) (242 40)
Loss before tax (408.51) (398.05) (119.53) (806.56) (54.17) (715.36),
Less: Tax expense (11345 (134 23) (8648) (247.68) (11267) (417 55)
Loss after tax for the period/year (521.96) (532.28) (206.01) (1,054.24) (166.84) (1,132.91)
Segment assets
Aerospace 15,000 89 14,26173 11,53035 15,000.89 11,53035 13,78342
Consumer 12,477.95 12.672.07 10.644 54 12,477 95 10.644.54 12,868 60
Total 27,478.84 26,933.80 22,174.89 27,478.84 22,174.89 26,652.02
Less: Eliminations {72.31) (71.20) (1.169.12), (72.31] (1,169.12} (71.73)
Total segment assets 27,406.53 26,862.60 21,005.77 27,406.53 21,005.77 26,580.29
Unallocated corporate assets 33283 31541 33774 33283 337.74 32441
Total assets 27,739.36 27,178.01 21,343.51 27,739.36 21,343.51 26,904.70
Segment liabilities
Aerospace 558225 505251 745473 558225 745473 4,74199
Consumer 8,001.09 7,563 19 6,94138 8,00109 6,941.38 7.202.93
Total 13,583.34 12,615.70 14,396.11 13,583.34 14,396.12 11,944.92
Less: Eliminations (72.31) (71.20) (1,169.12) (7231), (1,169.12) (74.29)
Total segment liabilities 13,511.03 12,544.50 13,226.99 13,511.03 13,227.00 11,870.63
Unallocated corporate liabilities 307.02 30143 71.63 307.02 7163 178.61
Total liabilities 13,818.05 12,845.93 13,298.62 13,818.05 13,298.63 12.0459.24
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Notes to unaudited consolidated financial results for the quarter and six months ended September 30, 2026

The ahove consolidated financial results of Aequs Limited (referred to as the 'Parent’ or the ‘Company'), its Aequs Stock Option Plan Trust and its subsidiaries (Company, its Aequs Stock Option Plan
Trust and its subsidiaries tagether referred to as “the Group") and its assaciate and joint ventures for the quarter and six months ended September 30, 2026, have been prepared in accordance with
the Indian Accounting Standard (referred to as 'Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

These consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 26, 2026. The Statutory
auditors of the Company have conducted a ‘Limited Review' of the consolidated financial results in accordance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’) and have issued an unmodified review report thereon

The figures for the corresponding quarter ended September 30, 2025, as reported in these consolidated financial results, have been approved by the Company's Board of Directors but have not been
audited or reviewed by the statutory auditars. This statement of consolidated financial results is being prepared and submitted in compliance with Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

The results of the corresponding six months ended September 30, 2025 are extracted from the audited special purpose interim financial statements The audit of special purpose interim financial
statements for the six months ended September 30, 2025 was conducted for the purpose of Initiat Public Offering ("IPO")

The consolidated financial results include the results of the following entities:
Holding Company

Aequs Limited (Formerly known as Aequs Private Limited)

Indian Subsidiaries

Aerostructures Manufacturing India Private Limited (ASMIPL)

Aerospace Manufactuiring Holdings Private Limited (AMHPL)

Aequs Force Consumer Products Private Limited (AFCPPL)

Aequs Engineered Plastics Private Limited (AEPPL)

Aequs Consumer Products Private Limited (ACPPL)

Aequs Manufacturing Private Limited (AMPL) (Formerly known as Aequs Toys Private Limited)
Koppal Toys Moulding COE Private Limited (KTMCPL)

Aerostructures Assemblies India Private Limited (AAIPL)

Aequs Rajas Extrusion Private Limited (AREPL)

Foreign Subsidiaries

Aequs Aerospace France SAS (AAF SAS)

Aequs Aerospace BV (AABV)

Aequs Aerospace LLC (AALLC)

Aequs Holdings France, SAS (AHF)

Aequs Aero Machine Inc (AAM)

Aequs Oil and Gas LLC (AOGLLC)

Aequs Toys Hong Kong Private Limited (ATHPL) (Dissolved w.e . September 17, 2026)
indian Joint Ventures

SQuAD Forging India Private Limited (SQUAD)

Aerospace Processing India Private Limited (APY)

Aequs Cookware Private Limited (ACPL)

Ajna Aerospace & Defence Private Limited {Ajna)

Indian Associate

Aequs Foundation

During the year ended March 31, 2026, the Company has incurred 476 22 Mn towards Initial Public Offer ('IPO'} expenses including Pre-1PO. OF this, ¥ 39 02 Mn has been expensed off to Statement
of Profit and Loss as an exceptional loss and the balance ¥ 437 20 Mn has been reduced from Securities Premium as cost of fresh issue

On November 21, 2025, the Government of India notified the four Labour Codes - The Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws The Ministry of Labour and Employment published Central Rules and FAQs to enable
assessment of the financial impact due to the changes in regulations The Group has assessed and disclosed the incremental impact of these changes on the basis of actuarial opinion obtained and
the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India Considering the materiality and regulatory driven, non-recurring nature of
this impact, the Group has presented such incremental impact under ‘Exceptional items’ in the Statement of consolidated financial results for year ended March 31, 2026 The incremental impact on
gratuity of ¥ 37 93 Mn is primarily arising due to change in wage definition

The Parent, vide its board resolution dated April 23, 2026, had approved the Scheme of Amalgamation of certain wholly owned subsidiaries i e, AeroStructures Manufacturing India Private Limited,
Aequs Engineered Plastics Private Limited and Aequs Force Consumer Products Private Limited with itself. Subsequently, the Office of the Regional Director, South Western Region, Ministry of
Corporate Affairs, Government of India, vide its order dated October 12, 2026, rejected the propased Scheme of Amalgamation

The Group is evaluating the available course of actions in this regard. As the proposed amalgamation forms part of an internal restructuring exercise involving the parent company and its wholly
owned subsidiaries, the rejection of the scheme does not have any material impact on the business operations of the Group.

On September 25, 2026, the Board of Directors of the Company approved a preferential issue of up to 28,071,690 warrants to Melligeri Private Family Foundation, one of the Promoters, for an
aggregate consideration of 6,500 miilion, subject to receipt of requisite regulatory approvals. The proposal was subsequently approved by shareholders at the Extraordinary General Meeting held
on October 22, 2026, The warrants are convertible inta an equivalent number of equity shares and are proposed to be converted on or before December 31, 2027

The Group's Chief Operating Decision Maker (CODM) is identified to be the Executive Chairman and Chief Executive Officer of the Parent, who plans the allocation of resources and assess the
performance of the segments. The Group has two reportable segments 'Aerospace’ and 'Consumer’ to be reported in this consolidated financial results All expenses which are not attributable or
allocable to segments or are non-recurring in nature have been disclosed as unallocable expenses

The consolidated financial results for quarter and six months ended September 30, 2026, are available on the BSE Limited website (URL: www.bseindia com), the National Stock Exchange of india

Limited website (URL: www.nseindia com) and on the Company's website (URL: www aequs.com/investors/)

For and on behalf of the Board of Directars
of Aequs Limited (formerly known as Aeqljs Prwate Limited)

Place: Belagavi
Date: October 26, 2026

Rajeev Kaul
Co-Founder and Managing Director
DIN-01468580
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Fax: +91 80 4682 3999

Limited Review Report on unaudited consolidated financial results of Aequs Limited
(formerly known as Aequs Private Limited) for the quarter ended 30 September 2026
and year to date results for the period from 1 April 2026 to 30 September 2026
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Aequs Limited (formerly known as Aequs Private
Limited)

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Aequs
Limited (formerly known as Aequs Private Limited) (hereinafter referred to as “the Parent”), and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and its share of the
profit/(loss) after tax and total comprehensive income/(loss) of its associate and joint ventures for the
quarter ended 30 September 2026 and year to date results for the period from 1 April 2026 to 30
September 2026 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 September 2025,
as reported in the Statement have been approved by the Parent’s Board of Directors, but have not
been subjected to review.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
Aequs Limited (formerly known as Aequs Private Limited)

6. We did not review the interim financial information of a subsidiary included in the Statement, whose
interim financial information reflects total assets (before consolidation adjustments) of INR 1,293.62
million as at 30 September 2026 and total revenues (before consolidation adjustments) of INR 324.99
million and INR 712.44 million, total net loss after tax (before consolidation adjustments) of INR 30.81
million and INR 73.86 million and total comprehensive loss (before consolidation adjustments) of INR
30.81 million and INR 73.86 million, for the quarter ended 30 September 2026 and for the period from
1 April 2026 to 30 September 2026 respectively, and cash outflows (net) (before consolidation
adjustments) of Rs. 5.98 million for the period from 1 April 2026 to 30 September 2026. as considered
in the Statement. These interim financial information has been reviewed by other auditor whose report
has been furnished to us by the Parent’s management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on
the report of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Sampad Guha Thakurta

Partner
Chennai Membership No.: 060573
26 October 2026 UDIN:26060573PSWXHT1975
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Limited Review Report (Continued)

Aequs Limited (formerly known as Aequs Private Limited)

Annexure |

List of entities included in unaudited consolidated financial results.

Sr.No | Name of component Relationship
1 Aequs Limited (formerly known as Aequs | Parent
Private Limited) (includes Aequs Stock
Option Plan Trust)
2 AeroStructures Manufacturing India Private | Subsidiary
Limited
3 Aerospace Manufacturing Holdings Private | Subsidiary
Limited
4 Aequs Engineered Plastics Private Limited Subsidiary
5 Aequs Consumer Products Private Limited Subsidiary
6 Aequs Manufacturing Private Limited | Subsidiary
(formerly known as Aequs Toys Private
Limited)
7 Aerostructures Assemblies India Private | Subsidiary
Limited
8 Aequs Force Consumer Products Private | Subsidiary
Limited
9 Aequs Aerospace BV Subsidiary
10 Aequs Oil and Gas LLC Subsidiary
11 Aequs Aerospace LLC Subsidiary of AeroStructures
Manufacturing India Private Limited
12 Aequs Aero Machine Inc Subsidiary of Aequs Aerospace LLC
13 Aequs Holdings France SAS Subsidiary of Aequs Aerospace BV
14 Aequs Aerospace France SAS Subsidiary of Aequs Aerospace BV
15 Aequs Toys Hong Kong Private Limited | Subsidiary of Aequs Engineered Plastics
(Liquidated with effect from 17 September | Private Limited
2026)
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Limited Review Report (Continued)

Aequs Limited (formerly known as Aequs Private Limited)

16 Koppal Toys Molding COE Private Limited Subsidiary of Aequs Manufacturing Private
Limited (formerly known as Aequs Toys
Private Limited)

17 Aequs Rajas Extrusion Private Limited Subsidiary of Aequs Manufacturing Private
Limited (formerly known as Aequs Toys
Private Limited)

18 Aerospace Processing India Private Limited | Joint venture

19 SQuAD Forging India Private Limited Joint venture

20 Aequs Cookware Private Limited Joint venture

21 Ajna Aerospace & Defence Private Limited Joint venture

22 Aequs Foundation Associate
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