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July 01, 2026 

 

To, 

 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051 

NSE Scrip Symbol: AEQUS 

BSE Limited, 

20th Floor, P.J. Towers, 

Dalal Street, 

Mumbai - 400001. 

BSE Scrip Code: 544634 
 

Subject: Copy of Postal Ballot Notice 
 

Dear Sir/Ma’am, 
 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we enclose herewith Postal Ballot Notice (“Notice”) of Aequs 

Limited (“the Company”) along with the explanatory statement pursuant to Section 102 and other 

applicable provisions of the Companies Act, 2013, read with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as approved by the Board of Directors of the Company at their 

meeting held on May 26, 2026, for seeking approval of the Members of the Company through remote 

e-voting (“e-voting”) on the following resolution: 
 

Sr. No. Particulars Type of Resolution 

1. To approve Scheme of Amalgamation between the Aequs Limited 

(“the Company”/”Transferee Company”) and Aerostructures 

Manufacturing India Private Limited, Aequs Engineered Plastics 

Private Limited and Aequs Force Consumer Products Private 

Limited (“Transferor Companies”/”Wholly Owned Subsidiaries of 

the Company”) and their respective members and creditors under 

Section 233 of the Companies Act, 2013. 

 

Special Resolution 

with the requisite 

majority 

 

ln accordance with General Circular nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 

and subsequent circulars issued in this regard, the latest being 03/2025 dated September 22, 2025 

issued by the Ministry of Corporate Affairs (“Circulars”), the said Postal Ballot Notice is being sent 

only through electronic mode to those members, whose names appear on the Register of 

members/list of Beneficial owners as on Friday, June 26, 2026 (“Cut-off Date”) and whose e-mail 

addresses are registered with the Company/depository participant(s). 
 

In compliance with the provisions of Section 110 of the Companies Act, 2013 read with the Companies 

(Management and Administration) Rules, 2014, Regulation 44 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and any other applicable law, rules, circulars, notifications 

and regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time being 

in force), the Company has engaged the services of KFin Technologies Limited (“KFinTech”) for the 

purpose of providing e-Voting facility to all its members. The voting through remote e-Voting shall 

commence on Thursday, July 02, 2026 from 9.00 a.m. (IST) and ends on Friday, July 31, 2026 at 5.00 

p.m. (IST). The results of the Postal Ballot will be declared latest by Tuesday, August 04, 2026. 
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We hereby attach a copy of the Postal Ballot Notice and the same will also be made available on 

website of the Company at www.aequs.com/investor/.  

Thank you 

For Aequs Limited 

__________________________ 

Ravi Mallikarjun Hugar 

Company Secretary and Compliance Officer 

Membership Number: A20823 

Enc: a/a 
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 AEQUS LIMITED  

(formerly known as Aequs Private Limited) 

CIN: L80302KA2000PLC026760 

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post,  

Bengaluru -560048, Karnataka, India. 

Tel: + 91 080 61348000, Email Id: investor.relations@aequs.com  

 

POSTAL BALLOT NOTICE 

(Pursuant to Sections 108 and 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the Companies 

(Management and Administration) Rules, 2014) 

 

To the Members of the Company, 

 

Notice is hereby given that the resolution set out below is proposed for approval by the members of Aequs 

Limited (“the Company”) by means of Postal Ballot, only by remote e-voting process (“e-voting”) being 

provided by the Company to all its members to cast their votes electronically, pursuant to  

Sections 108, 110 of the Companies Act, 2013 (“the Act”), Rule 20 and 22 of the Companies (Management and 

Administration) Rules, 2014 (“the Rules”) and other applicable provisions of the Act and the Rules, General 

Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other relevant circulars, latest 

being 03/2025 dated September 22, 2025, issued by the Ministry of Corporate Affairs (“MCA Circulars”), 

Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”),  circular(s) issued by the Securities and Exchange Board of India 

(“SEBI”), Secretarial Standard on General Meetings (“SS-2”) issued by the Institute of Company Secretaries of 

India and other applicable laws, rules and regulations (including any statutory modification(s) or re-enactment(s) 

thereof for the time being in force). 

 

The explanatory statement pursuant to Section 102 and Section 110 of the Act and other applicable provisions 

of the Act, pertaining to the said resolutions setting out the material facts form part of this Notice. The Notice 

will also be placed on the website of the Company at www.aequs.com/investor, websites of the stock exchanges 

where the equity shares of the Company are listed i.e. National Stock Exchange of India Limited and BSE Limited 

at www.nseindia.com and www.bseindia.com respectively and on the website of KFin Technologies Limited 

(“KFin Tech”) at https://evoting.kfintech.com.  

 

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of Sections 108 

and 110 of the Act read with the Rules framed thereunder and the MCA Circulars, the manner of voting on the 

proposed resolution is restricted only to e-voting i.e., by casting votes electronically instead of submitting postal 

ballot forms. Accordingly, the Notice and instructions for e-voting are being sent only through electronic mode 

to those members whose e-mail address is registered with the Company/depository participant(s)/Registrar and 

Transfer Agent. The details of the procedure to cast the vote forms part of the ‘Notes’ to this Notice. 
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Scrutinizer for conducting the Postal Ballot 

 

The Board has appointed Mr. Pramod S M (FCS No.: 7834, CP No.: 13784) or in his absence Mr. Biswajit Ghosh 

(FCS No.: 8750, CP No.: 8239), Partners of M/s. BMP & Co. LLP, Practicing Company Secretaries, as the Scrutinizer 

to scrutinize the Voting process in a fair and transparent manner. The Scrutinizer decision on the validity of the 

votes cast in the Postal Ballot shall be final. 

 

The Scrutinizer will submit his report, after the completion of scrutiny, on or before Tuesday, August 04, 2026, 

to the Chairperson of the Company or any person authorised by him. The results of e-voting will be announced 

within specified time and will be displayed on the Company’s website at www.aequs.com/investor and the 

website of KFin Tech at https://evoting.kfintech.com. The results will simultaneously be communicated to the 

Stock Exchanges. 

 

E-voting 

 

Members are requested to carefully read the instructions in this Notice and record their assent (FOR) or dissent 

(AGAINST) through the remote e-voting process. The remote e-voting period commences on  

Thursday, July 02, 2026 from 9.00 a.m. (IST) and ends on Friday, July 31, 2026 at 5.00 p.m. (IST). The remote e-

voting will be blocked by KFin Tech immediately thereafter and will not be allowed beyond the said date and 

time. 

 

Resolution passed by the members through Postal Ballot is deemed to have been passed as if the same have 

been passed at a general meeting of the members convened in that behalf. The last date specified by the 

Company for e-voting shall be the date on which the resolution would be deemed to have been passed, if 

approved by the requisite majority i.e. on July 31, 2026. 
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SPECIAL BUSINESS: 

 

ITEM NO. 1: TO APPROVE SCHEME OF AMALGAMATION BETWEEN THE AEQUS LIMITED (“THE 

COMPANY”/”TRANSFEREE COMPANY”) AND AEROSTRUCTURES MANUFACTURING INDIA PRIVATE 

LIMITED, AEQUS ENGINEERED PLASTICS PRIVATE LIMITED AND AEQUS FORCE CONSUMER PRODUCTS 

PRIVATE LIMITED (“TRANSFEROR COMPANIES”/”WHOLLY OWNED SUBSIDIARIES OF THE COMPANY”) 

AND THEIR RESPECTIVE MEMBERS AND CREDITORS UNDER SECTION 233 OF THE COMPANIES ACT, 2013 

 

To consider and, if thought fit, to pass, with or without modification(s), the following resolutions as a Special 

Resolution with the requisite majority: 

  

“RESOLVED THAT pursuant to the provisions of Section 233 of the Companies Act, 2013 and other applicable 

provisions of the Companies Act, 2013, read with Rule 25 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 (including any statutory modification(s) or re-enactments thereof for the time being 

in force), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (including any statutory modification(s) or re-enactments thereof for the time being in force) and other 

applicable provisions of the regulations and guidelines issued by the Securities and Exchange Board of India 

from time to time, enabling provisions of the Memorandum of Association and Articles of Association of the 

Company and subject to all other requisite statutory approvals and subject to the sanction of the jurisdictional 

Regional Director or such other competent authority and subject to such conditions and modifications as may 

be prescribed or imposed by jurisdictional Regional Director or by any regulatory or other authorities, while 

granting such consents, approvals and permissions, which may be agreed to by the Board of Directors of the 

Company (hereinafter referred to as the Board, which term shall be deemed to mean and include one or more 

Committee(s) constituted/to be constituted by the Board or any person(s) authorized by the Board to exercise 

its powers including the powers conferred by this resolution), the consent of the shareholders holding at least 

ninety percent (90%) of the total number of shares of the Company, be and is hereby accorded to the Scheme 

of Amalgamation (Scheme) between the Aequs Limited (“the Company”/”Transferee Company”) and 

AeroStructures Manufacturing India Private Limited, Aequs Engineered Plastics Private Limited and Aequs Force 

Consumer Products Private Limited (“Transferor Companies”/”Wholly owned subsidiaries of the Company”) and 

their respective shareholders and creditors, with effect from April 01, 2026 (the Appointed Date), as per the 

terms and conditions mentioned in the Scheme. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to 

this resolution and effectively implement the amalgamation/merger embodied in the Scheme and to accept 

such modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed 

by the jurisdictional Regional Director or such other regulatory/statutory authorities while sanctioning the 

amalgamation/merger embodied in the Scheme or as may be required for the purpose of resolving any doubts 

or difficulties that may arise in giving effect to the Scheme or for any other such reason, as the Board may deem 

fit and proper.  
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RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers 

conferred on it by or under this resolution to any Committee of Directors of the Company or to any Director of 

the Company or Officer(s) or Authorized Representative(s) of the Company in order to give effect to this 

Resolution”. 

 

 By Order of the Board of Directors 

For Aequs Limited 

 

 

             Sd/- 

Ravi Mallikarjun Hugar 

Company Secretary & Compliance Officer 

M. No.: A20823 

Place: Hattargi 

Date: July 01, 2026 
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NOTES: 

 

1. A statement, pursuant to the provisions of Section 102(1) and other applicable provisions of the Act read 

with the Rules, setting out all material facts relating to the resolution mentioned in this Postal Ballot Notice 

and additional information as required under the Listing Regulations is attached. 

 

2. In compliance with the MCA Circulars, this Postal Ballot Notice is being sent only through electronic mode 

to those members whose names appear in the register of members / register of beneficial owners as on June 

26, 2026, (“Cut-Off Date”) received from the Depositories and whose e-mail address is registered with the 

Company / Registrar and Transfer Agent / Depository Participants / Depositories. Physical copies of this 

Postal Ballot Notice along with postal ballot forms and pre-paid business reply envelopes are not being sent 

to members for this Postal Ballot. 

 

3. The Company has engaged the services of KFin Technologies Limited (“KFin Tech”) as the agency to provide 

e-voting facility. 

 

4. This Postal Ballot Notice will also be available on the Company’s website at www.aequs.com/investor websites 

of Stock Exchanges, i.e., National Stock Exchange of India Limited (“NSE”) at www.nseindia.com and BSE 

Limited (“BSE”) at www.bseindia.com and on the website of  KFin Tech at https://evoting.kfintech.com. 

 

5. Only a person, whose name is recorded in the register of members / register of beneficial owners, as on the 

Cut-Off Date, maintained by the Depositories shall be entitled to participate in the e-voting.  

A person who is not a member as on the Cut-Off Date, should treat this Postal Ballot Notice for information 

purpose only. 

 

6. Voting rights of a member / beneficial owner (in case of electronic shareholding) shall be in proportion to 

his / her / its shareholding in the paid-up equity share capital of the Company as on the Cut-Off Date. 

 

7. Pursuant to the provisions of Sections 108, 110 and other applicable provisions of the Act and the Rules 

made thereunder, the MCA Circulars, Regulation 44 of the Listing Regulations, SS-2 and any amendments 

thereto, the Company is providing the facility to the members to exercise their right to vote on the proposed 

resolution electronically. The instructions for e-voting are provided as part of this Postal Ballot Notice. 

 

8. The e-voting period commences at 9:00 a.m. (IST) on Thursday, July 02, 2026 and ends at 5:00 p.m. (IST) 

on Friday, July 31, 2026. The e-voting will not be allowed beyond the aforesaid date and time and the e-

voting module shall be forthwith disabled by KFin Tech upon expiry of the aforesaid period. 

 

9. The resolutions, if approved, shall be deemed to have been passed on the last date of e-voting i.e.  

Friday, July 31, 2026. 

  

http://www.aequs.com/
mailto:investor.relations@aequs.com
http://www.aequs.com/investor
http://www.nseindia.com/
http://www.bseindia.com/
https://evoting.kfintech.com/


 

Aequs Limited (formerly known as Aequs Private Limited) 
Corporate Identity Number: L80302KA2000PLC026760 

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India  

T: + 91 080 61348000 

Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi – 591243, Karnataka, India  

T: +91 0831 4222500  

www.aequs.com  Email: investor.relations@aequs.com    

 

10. Corporate/ Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. with attested specimen 

signature of the duly authorized signatory(ies) who are authorised to vote, to the Scrutinizer by e-mail to 

info@bmpandco.com with a copy marked to https://evoting.kfintech.com. Institutional members can also 

upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board 

Resolution / Authority Letter” displayed under “e-Voting” tab in their login. 

 

11. All the documents referred to in this Postal Ballot Notice will be available for inspection electronically without 

any fee by the members from the date of circulation of this Postal Ballot Notice until the last date of e-voting. 

Members seeking to inspect such documents can send an email to Investor.relations@aequs.com mentioning 

his / her DP ID and Client ID. 

 

12. PROCEDURE FOR E-VOTING: 

 

The instructions for Members for remote e-voting are as under:  

 

In accordance with the provisions of the circulars, this Notice is being sent through email only to Members 

whose email IDs are registered with KFin Technologies Limited (“KFin”), Registrar and Share Transfer Agent 

(“RTA”) of the Company, National Securities Depository Limited (“NSDL”) and / or Central Depository Services 

(India) Limited (“CDSL”) (collectively referred to as Depositories or NSDL / CDSL) as at close of business hours 

on June 26, 2026, (“Cut-Off Date”). As per the Circulars, physical copies of the Notice, postal ballot forms and 

pre-paid business reply envelopes are not being sent to Members for this Postal Ballot. Members are 

requested to provide their assent or dissent through remote e-voting only. In respect of those members who 

have not registered their e-mail IDs, the Company has mentioned the documents to be provided to KFin 

hereunder. 

 

Members may note that the Notice will be available on the Company’s website 

https://www.aequs.com/investor/, website of the Stock Exchanges i.e. the National Stock Exchange of India 

Limited (“NSE") and BSE Limited (“BSE") at www.nseindia.com and www.bseindia.com respectively and on the 

website of KFin at https://evoting.kfintech.com. 

 

1. Registration of e-mail ID  

 

Members who have not registered their email IDs are requested to do so at the earliest. Members holding 

shares in Electronic mode can register their email ID by contacting their respective Depository 

Participant(s) (“DP”).  
 

2. Members whose names appears in the Register of Members / List of Beneficial Owners as on the  

Cut-Off Date only i.e., June 26, 2026 shall be entitled to vote on the resolution set out in this Notice. A 

person who is not a Member as on the cut-off date should treat this Notice for information purpose only. 
 

3. Instructions for remote e-voting 

 

i. In compliance with the provisions of Sections 108 and 110 of the Act read with the Rules as amended 

and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), as amended from time to time, the Company 

is providing facility to the Members to exercise voting through electronic voting system (“remote e-

voting”) on the e-voting platform provided by KFin. The Members may cast their votes remotely, using 

remote e-voting only on the dates mentioned hereunder. The instructions for remote e-voting forms 

part of this Notice. 
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ii. Facility to exercise vote through remote e-voting will be available during the following period: 

 

Commencement of Remote e-voting End of Remote e-voting 

Thursday, July 02, 2026 from 09:00 A.M. (IST) Friday, July 31, 2026 till 05:00 P.M. (IST) 

 

iii. The remote e-voting module shall be disabled by KFin for voting thereafter. Once the vote on a 

resolution is cast by the Member, the Member shall not be allowed to change it subsequently or cast 

the vote again.  

 

iv. During the above period, Members of the Company holding shares either in in dematerialised form, as 

on Cut-Off Date, may cast their vote by remote e-voting.  

 

v. CS Pramod SM or failing him CS Biswajit Ghosh, Partners of M/s. BMP & Co. LLP, a Practicing Company 

Secretaries firm, Bengaluru have been appointed as the Scrutinizer for conducting the Postal Ballot only 

through remote e-voting process in a fair and transparent manner. The Scrutinizer’s decision on the 

validity of remote e-voting will be final. 

 

vi. The process and manner for remote e-voting is as under: 

 

a. In compliance with the provisions of Section 108 of the Act, Rule 20 of the Companies (Management 

and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the Listing 

Regulations read with SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 

2020 relating to ‘e-voting Facility Provided by Listed Entities’ (“SEBI e-voting Circular”) the Members 

are provided with the facility to cast their vote electronically, through the remote e-voting services 

provided by KFin, on the resolutions set forth in this Notice. The instructions for remote e-voting are 

given herein below. 

 

b. E-voting process has been enabled for all the individual demat account holders, by way of single 

login credential, through their demat accounts / websites of Depositories / DPs in order to increase 

the efficiency of the voting process. 

 

c. Individual demat account holders would be able to cast their vote without having to register again 

with the E-voting Service Provider (“ESP”) thereby not only facilitating seamless authentication but 

also ease and convenience of participating in e-voting process. Members are advised to update their 

mobile number and e-mail ID with their DPs to access e-voting facility. 

 

d. The process and manner of remote e-voting is explained below: 

 

I. Access to Depositories e-voting system in case of individual Members holding shares in demat 

mode. 

II. Access to KFin e-voting system in case of Members holding shares in physical and  

non-individual Members in demat mode. 
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I. Access to Depositories e-voting system in case of individual Members holding shares in 

demat mode. 

 

Type of Member Login Method 

Individual 

Members 

holding 

securities in 

demat mode 

with NSDL 

1. For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will 

have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code 

and generate OTP. Enter the OTP received on registered email id/mobile 

number and click on login. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-Voting page. Click 

on the company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote during 

the remote e-Voting period or joining virtual meeting & voting during the 

meeting. 

 

2. Existing Internet-based Demat Account Statement (“IDeAS”) facility 

Users: 

 

i. Visit the e-services website of NSDL https://eservices.nsdl.com  either 

on a personal computer or on a mobile. 

ii. On the e-services home page click on the “Beneficial Owner” icon under 

“Login” which is available under ‘IDeAS’ section. Thereafter enter the 

existing user id and password. 

iii. After successful authentication, Members will be able to see  

e-voting services under ‘Value Added Services’. Please click on “Access 

to e-voting” under e-voting services, after which the  

e-voting page will be displayed. 

iv. Click on company name i.e. ‘Aequs Limited’ or ESP i.e. KFin. 

v. Members will be re-directed to KFin’s website for casting their vote 

during the remote e-voting period. 

 

3. Those not registered under IDeAS: 

 

i. Visit https://eservices.nsdl.com for registering. 

ii. Select “Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

iii. Visit the e-voting website of NSDL https://www.evoting.nsdl.com. 

iv. Once the home page of e-voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder / Member’ section. A new 

screen will open. 

v. Members will have to enter their User ID (i.e. the sixteen digit demat 

account number held with NSDL), password / OTP and a verification 

code as shown on the screen. 

vi. After successful authentication, Members will be redirected to NSDL 

Depository site wherein they can see e-voting page. 

vii. Click on company name i.e Aequs Limited or ESP name i.e KFin after 

which the Member will be redirected to ESP website for casting their 

vote during the remote e-voting period. 
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viii. Members can also download the NSDL Mobile App “NSDL Speede” 

facility by scanning the QR code mentioned below for seamless voting 

experience. 

 

 
 

 

Type of Member Login Method 

Individual Members 

holding securities in 

demat mode with CDSL 

1. Existing user who have opted for Electronic Access To Securities 

Information (“Easi/ Easiest”) facility: 
 

i. Visit https://web.cdslindia.com/myeasitoken/Home/Login or 

www.cdslindia.com. 

ii. Click on New System Myeasi. 

iii. Login to Myeasi option under quick login. 

iv. Login with the registered user ID and password. 

v. Members will be able to view the e-voting Menu. 

vi. The Menu will have links of KFin e-voting portal and will be 

redirected to the e-voting page of KFin to cast their vote without any 

further authentication. 
 

2. User not registered for Easi/ Easiest 
 

i. Visit https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

for registering. 

ii. Proceed to complete registration using the DP ID, Client ID (BO ID), 

etc.  

iii. After successful registration, please follow the steps given in point  

no. 1 above to cast your vote. 
 

3. Alternatively, by directly accessing the e-voting website of CDSL 
 

i. Visit www.cdslindia.com. 

ii. Provide demat account number and PAN. 

iii. System will authenticate user by sending OTP on registered mobile 

and email as recorded in the demat Account. 

iv. After successful authentication, please enter the e-voting module of 

CDSL. Click on the e-voting link available against the name of the 

Company, viz. ‘Aequs Limited’ or select KFin. 

v. Members will be re-directed to the e-voting page of KFin to cast 

their vote without any further authentication. 

vi.  
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Type of Member Login Method 

Individual Members 

login through their 

demat accounts / 

website of DPs 

i. Members can also login using the login credentials of their demat 

account through their DPs registered with the Depositories for e-

voting facility. 

ii. Once logged-in, Members will be able to view e-voting option. 

iii. Upon clicking on e-voting option, Members will be redirected to the 

NSDL / CDSL website after successful authentication, wherein they will 

be able to view the e-voting feature. 

iv. Click on options available against ‘Aequs Limited’ or ‘KFin’. 

v. Members will be redirected to e-voting website of KFin for casting 

their vote during the remote e-voting period without any further 

authentication. 

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user 

ID and Forgot Password option available at respective websites. 

 

Helpdesk for Individual Members holding securities in demat mode for any technical issues 

related to login through Depository i.e., NSDL and CDSL. 

 

Login type Helpdesk details 

 

 

 

Securities held with NSDL 

Please contact NSDL helpdesk by sending a request at 

evoting@nsdl.co.in or call at toll free no.: 1800 102 0990 or  

1800 22 4430 

Securities held with CDSL 

Please contact CDSL helpdesk by sending a request at  

helpdesk.evoting@cdslindia.com or contact at 022-23058738 or  

022-23058542-43 

 

II. Access to KFin e-voting system in case of members holding shares in physical and non-

individual members in demat mode. 

 

Members whose e-mail IDs are registered with the Company / DPs, will receive an e-mail from KFin 

which will include details of E-Voting Event Number (EVEN), USER ID and password. They will have 

to follow the following process: 

 

i. Launch internet browser by typing the URL: https://emeetings.kfintech.com. 

 

ii. Enter the login credentials (i.e., User ID and password).  

 

In case of physical folio, User ID will be EVEN (E-Voting Event Number) 9864, followed by folio 

number.  
 

In case of Demat account, User ID will be your DP ID and Client ID. However, if you are already 

registered with KFin for e-voting, you can use your existing User ID and password for casting 

the vote. 

 

iii. After entering these details appropriately, click on “LOGIN”. 
 

iv. You will now reach password change Menu wherein you are required to mandatorily change 

your password. The new password shall comprise of minimum 8 characters with at least one 

upper case (A- Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$, 
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etc.,). The system will prompt you to change your password and update your contact details 

like mobile number, e-mail ID etc. on first login. You may also enter a secret question and 

answer of your choice to retrieve your password in case you forget it. It is strongly 

recommended that you do not share your password with any other person and that you take 

utmost care to keep your password confidential. 
 

v. You need to login again with the new credentials. 
 

vi. On successful login, the system will prompt you to select the “EVEN” i.e., Aequs Limited’ and 

click on “Submit” 
 

vii. On the voting page, enter the number of shares (which represents the number of votes) as on 

the Cut-off Date under “FOR/AGAINST” or alternatively, you may partially enter any number in 

“FOR” and partially “AGAINST” but the total number in “FOR/ AGAINST” taken together shall 

not exceed your total shareholding as mentioned herein above. You may also choose the 

option “ABSTAIN”. If the Member does not indicate either “FOR” or “AGAINST” it will be treated 

as “ABSTAIN” and the shares held will not be counted under either head. 

 

viii. Members holding multiple folios/demat accounts shall choose the voting process separately 

for each folio/ demat accounts. 

 

ix. In case you do not desire to cast your vote, it will be treated as abstained. 

 

x. You may then cast your vote by selecting an appropriate option and click on “Submit”. 

 

xi. A confirmation box will be displayed. Click “OK” to confirm else “CANCEL” to modify. Once you 

have voted on the resolution, you will not be allowed to modify your vote. During the voting 

period, Members can login any number of times till they have voted on the resolution. 

 

General Guidelines for Members: 

 

1. Institutional members (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 

(PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. with attested specimen signatures 

of the duly authorised signatory(ies) who are authorised to vote on their behalf. The documents should be 

emailed to einward.ris@kfintech.com with the subject line “Aequs Limited Postal Ballot July 2026”. 

 

2. In case of any query and/ or assistance required, Members may refer to the Help & Frequently Asked 

Questions (“FAQs”) available at the download section of https://evoting.kfintech.com or contact  

KFin at the email ID evoting@kfintech.com or call KFin’s toll free No.: 1800 309 4001 for any further 

clarifications/ technical assistance that may be required. 
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EXPLANATORY STATEMENT PURSUANT TO SECTIONS 102 & 110 READ WITH SECTION 233 AND 

OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

 

The following Statement sets out all material facts relating to the Special Business proposed in this Postal Ballot 

Notice: 

 

Item No. 1:  

 

TO APPROVE SCHEME OF AMALGAMATION BETWEEN AEQUS LIMITED (“THE COMPANY”/”TRANSFEREE 

COMPANY”) AND AEROSTRUCTURES MANUFACTURING INDIA PRIVATE LIMITED, AEQUS ENGINEERED 

PLASTICS PRIVATE LIMITED AND AEQUS FORCE CONSUMER PRODUCTS PRIVATE LIMITED (“WHOLLY 

OWNED SUBSIDIARIES OF THE COMPANY”/”TRANSFEROR COMPANIES”) WITH THE COMPANY AND 

THEIR RESPECTIVE MEMBERS AND CREDITORS UNDER SECTION 233 OF THE COMPANIES ACT, 2013 

 

The Company with a view to simplify the group structure, achieve operational & financial efficiencies, optimize 

costs, and to improve the competitive position of the Company, proposes to amalgamate the wholly owned 

subsidiaries of the Company, namely, AeroStructures Manufacturing India Private Limited (“ASMIPL”), Aequs 

Engineered Plastics Private Limited (“AEPPL”) and Aequs Force Consumer Products Private Limited (“AFCPPL”) 

(together “Transferor Companies”) with Aequs Limited (“the Company”/”Transferee Company”) under 

Section 233 of the Companies Act, 2013 read with rule 25 of the Companies (Compromise, Arrangement and 

Amalgamation) Rules, 2016 and in compliance with the Regulation 11 and Regulation 37 and other applicable 

provisions, if any of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, subject to receipt of necessary approvals as may be required in this regard 

(the “Scheme”). The Board of Directors of the Transferor Companies and the Transferee Company, at their 

respective board meetings held on April 23, 2026 and May 26, 2026, approved the Scheme and its amendment 

thereof, pursuant to which the wholly owned subsidiaries (Transferor Companies) shall be amalgamated with 

the holding company (Transferee Company). The Scheme is attached to this notice as Annexure A. 

 

The Transferor Companies are wholly owned subsidiaries of Transferee Company and managed under one 

management and overall consolidation of business operations, decision making and accounts consolidation 

takes place in the hands of Transferee Company. Towards the objective of combining the businesses and 

streamline the management structure, it is proposed to amalgamate the Transferor Companies with Transferee 

Company. The consolidation of the activities by way of an amalgamation will lead to synergies of operations 

and a stronger and wider capital and financial base for future growth/expansion. 
 

The amalgamation of Transferor Companies with Transferee Company would inter alia have the following 

benefits: 
 

a. Greater integration, financial strength and flexibility for the amalgamated entity, which would result in 

maximizing overall shareholder value and will improve the competitive position of the combined entity.  
 

b. Greater leverage in operations, planning and process, efficiency in cash management and unfettered access 

to cash flow generated by the combined business.  
 

c. Cost savings are expected to flow from synergies achieved through joint operational efforts, rationalization, 

standardization and simplification of business processes, administration, finance, accounts, legal and other 

related functions, leading to elimination of duplication and rationalization of administrative expenses.  

d. Simplification of group structure by eliminating multiple companies and reducing managerial overlap. 
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This scheme does not involve any corporate debt restructuring. 

 

Section 233 of the Companies Act, 2013 provides for a fast track amalgamation of a wholly owned subsidiary 

with its holding company. Considering that the Transferor Companies are wholly owned subsidiaries of the 

Company, it is proposed to amalgamate the wholly owned subsidiaries with the holding company under Section 

233 which requires consent of the members.  

 

The draft Scheme is proposed for approval of the shareholders by way of postal ballot. The draft Scheme has 

also been filed with the Registrar of Companies, Income Tax Department, Principal Commissioner of Income Tax, 

Reserve Bank of India, Stock Exchanges, Securities and Exchange Board of India and Official Liquidators at 

Bangalore, inviting objections or suggestions, if any, in Form CAA-9 as required under section 233(1)(a) of the 

Act and rules made thereunder. No objection or suggestion has been received from the aforesaid authorities 

within the period prescribed under Section 233(1)(a).  

 

The Scheme does not contain or provide for debt restructuring. The Scheme does not in any manner adversely 

or prejudicially affect the rights of any creditors of the Transferor Companies and Transferee Company or 

contemplate any compromise or arrangement with the creditors of the Transferor Companies and Transferee 

Company. 
 

Upon the Scheme becoming effective, since the Transferor Companies are wholly owned subsidiaries of the 

Transferee Company, no shares shall be issued by the Transferee Company pursuant to the Scheme. Further, the 

investments held by the Transferee Company in the equity shares of the Transferor Companies, as appearing in 

its books of account, shall stand cancelled without any further act, instrument or deed. 
 

It if further informed to the members that there will be no change in the shareholding pattern or equity paid-

up share capital of the Transferee Company pursuant to the Scheme becoming effective, save as specifically 

provided in this Scheme in Clause 08. Further, consequent to the amalgamation of the Transferor Companies 

with the Transferee Company, save as specifically provided in this Scheme in Clause 09, the authorized share 

capital of the Transferee Company would be as under: 
 

“The Authorised Share Capital of the Company is INR 14,630,899,340/- (Indian Rupees Fourteen Billion Six 

Hundred Thirty Million Eight Hundred Ninety-Nine Thousand Three Hundred Forty only) divided into 1,463,089,934 

(One billion Four Hundred Sixty-Three Million Eighty-Nine Thousand Nine Hundred Thirty-Four) Equity Shares of 

INR 10/- (Indian Rupees Ten) each. 

 

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way, concerned 

or interested, financially or otherwise, in the proposed resolution except to the extent of their respective 

shareholding, if any, in the Company and/or in the concerned Transferor entities and by virtue of their positions 

as Directors or Key Managerial Personnel in the Company and/or such Transferor entities. 

 

After the Scheme is approved by the Members and Creditors of the Transferor Companies and Transferee 

Company, it will be subject to the approval / sanction of the Regional Director (Central Government). 
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STATEMENT DISCLOSING THE DETAILS OF AMALGAMATION TO ACCOMPANY THE NOTICE OF THE 

MEETING OF THE SHAREHOLDERS PURSUANT TO RULE 25(3)(a) OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMTIONS) RULES, 2016 AS AMENDED. 
 

1. Details of Transferor Companies and Transferee Company 
 

Details ASMIPL  AEPPL  AFCPPL Aequs Limited  

CIN U29253KA2013PTC067763 U22209KA2015PTC078777 U28191KA2018PTC114901 L80302KA2000PLC026760 

PAN number AALCA3519Q AANCA2475M AARCA1398M AACCM3073E 

Date of 

Incorporation 
07/02/2013 10/02/2015 19/07/2018 27/03/2000 

Type of Company Private Private Private Public 

Registered Office 

Address, 

email addresses 

Aequs Tower, No. 55, 

Whitefield Main Road, 

Mahadevapura Post, 

Bengaluru, Karnataka, India, 

560048 
 

company.secretary@aequs.com  

Aequs Tower, No. 55, 

Whitefield Main Road, 

Mahadevapura Post, 

Bengaluru, Karnataka, India, 

560048 
 

company.secretary@aequs.com 

Aequs SEZ, No. 437/A, 

Hattargi Village, Hukkeri 

Taluk, Belgaum, Karnataka, 

India, 591243 
 

 
 

company.secretary@aequs.com  

Aequs Tower, No. 55, 

Whitefield Main Road, 

Mahadevapura Post, 

Bengaluru, Karnataka, 

India, 560048 
 

investor.relations@aequs.com 

Main Business 

carried on by the 

company 

Machining and 

manufacturing of 

aerostructure components 

Manufacturing of all sorts of 

plastic products, parts and 

toys 

Manufacturing all sorts of 

consumer products and toys 

 

Manufacturing of 

machined parts for 

aerospace and other 

engineering sectors 

Details of Change of 

name, registered 

office, and objects 

of the company 

during the last five 

years. 

1. New clause 3(a) 2 was 

inserted to the Object 

Clause Memorandum Of 

Association of the 

Company with the 

approval of Shareholders 

at their Extra Ordinary 

General Meeting held on 

March 19, 2024. 

 

2. The registered office 

address of the Company 

was changed to Aequs 

Tower, No. 55, Whitefield 

Main Road, 

Mahadevapura Post, 

,Bangalore, Karnataka, 

India, 560048 with effect 

from August 30, 2025 

pursuant to the addition 

of  the name of the 

building “Aequs Tower” 

in the address. 

1. New clause 3.(A) 2 was 

added to the Object 

Clause of Memorandum 

of Association of the 

Company with the 

approval of Shareholders 

at their Extra Ordinary 

General Meeting held on 

March 19, 2024.  
  

2. New clause 3.(A) 3 was 

inserted to the Object 

Clause Memorandum Of 

Association of the 

Company with the 

approval of Shareholders 

at their Extra Ordinary 

General Meeting held on 

July 11, 2024. 
 

3. The registered office 

address of the Company 

was changed to Aequs 

Tower, No. 55, Whitefield 

Main Road, 

Mahadevapura Post, 

,Bangalore, Karnataka, 

India, 560048 with effect 

from August 26, 2025 

pursuant to the addition 

of  the name of the 

building “Aequs Tower” 

in the address. 

1. New clause 3.(A) 3 was 

added to the Object 

Clause of Memorandum 

of Association of the 

Company with the 

approval of Shareholders 

at their Extra Ordinary 

General Meeting held on 

March 19, 2024. 

 

1. The name of the 

Transferee Company 

was changed from 

“Aequs Private Limited” 

to “Aequs Limited” 

pursuant to conversion 

of a private limited 

company to a public 

limited company with 

effect from May 07, 

2025.  

 

2. The registered office 

address of the Company 

was changed to Aequs 

Tower, No. 55, 

Whitefield Main Road, 

Mahadevapura Post, 

Mahadevapura, 

Bangalore, Bangalore 

North, Karnataka, India, 

560048 with effect from 

August 12, 2025 

pursuant to the addition 

of  the name of the 

building “Aequs 

Tower” in the address. 
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Name of the stock 

exchange(s) where 

securities of the 

company 

are listed 

The Company has not listed 

its shares on any Stock 

Exchange. 

The Company has not listed 

its shares on any Stock 

Exchange. 

The Company has not listed 

its shares on any Stock 

Exchange. 

The Company has listed its 

equity shares on National 

Stock Exchange of India 

Limited and BSE Limited.  

Pre-Amalgamation 

shareholding 

pattern 

All the equity shares are held 

by the Transferee Company 

except equity shares held  

Mr. Rajeev Kaul as nominee 

of Transferee Company 

All the equity shares are held 

by the Transferee Company 

except equity shares held  

Mr. Ravi Mallikarjun Hugar 

as nominee of Transferee 

Company 

All the equity shares are held 

by the Transferee Company, 

except 100 equity shares 

which are held by AEPPL, 

which is also a wholly owned 

subsidiary of the Transferee 

Company. 

Pre-amalgamation 

shareholding pattern 

of the Transferee 

Company as on  

March 31, 2026 is annexed 

as Annexure B. 

Post Amalgamation 

shareholding 

pattern 

All shares of ASMIPL, AEPPL, AFCPPL* (wholly owned subsidiaries) held by the Transferee 

Company along with its nominee shareholders shall be cancelled pursuant to the 

Amalgamation. 

 

*Note: In AFCPPL, all the shares are held by the Transferee Company, except 100 shares 

which are held by AEPPL, which is also a wholly owned subsidiary of the Transferee 

Company and same shall be cancelled pursuant to the Amalgamation. 

 

Further Group Structure – Pre & Post Scheme of Amalgamation is attached to this 

notice as Annexure C. 

Transferee Company will 

not issue any shares / 

securities as consideration 

for the Amalgamation. 

Accordingly, there will be 

no change in shareholding 

pattern of the Transferee 

Company post 

Amalgamation. 

Authorized Capital 
57,650,000 equity shares of 

Rs. 10/- each  

222,810,000 equity shares of 

Rs. 10/- each 

168,000,000 equity shares of 

Rs. 10/- each 

1,014,629,934 equity 

shares of Rs. 10/- each 

Issued, subscribed 

and Paid up cap 

56,632,188 equity shares of 

Rs. 10/- each 

212,615,318 equity shares of 

Rs. 10/- each 

 

Subsequent to the March 

31, 2026, AEPPL has allotted 

equity shares to Transferee 

Company and total paid up 

capital stands at 

221,847,435 equity shares of 

Rs. 10/- each 

157,545,187 equity shares of 

Rs. 10/- each 

 

Subsequent to the March 31, 

2026, AFCPPL has allotted 

equity shares to Transferee 

Company and total paid up 

capital stands at 

167,545,187 equity shares of 

Rs. 10/- each 

670,665,635 equity shares 

of Rs. 10/- each 

Names of the 

promoters and 

directors along with 

their addresses 

The details of the promoters and directors along with their addresses of the Transferor Companies and the Transferee 

Company is enclosed as Annexure D. 

Relationship 

between the 

companies involved 

in Scheme 

ASMIPL (Transferor 

Company) is a wholly owned 

subsidiary of Aequs Limited 

(Transferee Company) 

AEPPL (Transferor 

Company) is a wholly owned 

subsidiary of Aequs Limited 

(Transferee Company) 

AFCPPL (Transferor 

Company) is a wholly owned 

subsidiary of Aequs Limited 

(Transferee Company) 

Aequs Limited is the 

holding Company of 

ASMIPL, AEPPL and 

AFCPPL. 

Date of Board 

Approval and the 

name of the director 

who voted in Favor of 

the resolution 

23 April 2026 and May 26, 

2026 

 

All Directors present at the 

respective Board meetings 

have unanimously voted in 

favour 

 

 

 

 

 

 

23 April 2026 and May 26, 

2026 

 

All Directors present at the 

respective Board meetings 

have unanimously voted in 

favour  

 

 

 

 

 

 

23 April 2026 and May 26, 

2026 

 

All Directors present at the 

respective Board meetings 

have unanimously voted in 

favour  

 

 

 

 

 

 

23 April 2026 and May 26, 

2026 

 

All Directors present at the 

respective Board meetings 

have unanimously voted in 

favour  
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Details of Voting 

 

April 23, 2026 

 

1. Mr. Dinesh Iyer  

(DIN: 09515485) 

2. Ms. Vidya Sarathy 

 (DIN: 01689378) 

3. Mr. Nagesh Hassan 

Rangaswamy  

(DIN: 07889411) (not 

attended the meeting) 

 

May 26, 2026 

 

1. Mr. Dinesh Iyer  

(DIN: 09515485) 

2. Ms. Vidya Sarathy 

 (DIN: 01689378) 

3. Mr. Nagesh Hassan 

Rangaswamy  

(DIN: 07889411) 

Details of Voting 

 

April 23, 2026 and May 26, 

2026 

  
1. Suraj Hukkeri (DIN: 

09536262)  

2. Vidya Sarathy (DIN: 

01689378) 

3. Shirish Dundappa 

Ganamukhi  

(DIN: 09246883) (not 

attended the meeting) 
 

Details of Voting 

 

April 23, 2026 and May 26, 

2026 

 

1. Basavant Annappa Patil 

(DIN: 07626985) 

2. Basavaraj 

Siddalingappa 

Sugandhi (DIN: 

09402216) 

3. Neha Vilas Chaugule 

(DIN: 11623646) 
 

Details of Voting 

 

April 23, 2026 and May 26, 

2026 

 

1. Mr. Aravind S 

Melligeri (DIN: 

00787735) 

2. Mr. Rajeev Kaul (DIN: 

01468590) 

3. Dr. Ajay Aravind 

Prabhu (DIN: 

00477195) 

4. Dr. Eberhard Klaus 

Richter(DIN: 

07427610) 

5. Ms. Vidya Sarathy 

(DIN: 01689378) 

6. Dr. Anup Wadhawan 

(DIN: 03565167) 

Date of  

Approval by Audit 

Committee and the 

name of the 

committee member 

who voted in Favor of 

the resolution 

Not Applicable 

23 April 2026 and  

May 26, 2026 

 

All Committee Members 

present at the respective 

Audit Committee 

meetings have 

unanimously voted in 

favour  

 

Details of Voting 

 

April 23, 2026 and May 26, 

2026 
 

1. Ms. Vidya Sarathy 

(DIN: 01689378) 

2. Dr. Anup Wadhawan 

(DIN: 03565167) 

3. Mr. Rajeev Kaul (DIN: 

01468590) 

 

Main object as per memorandum of association 

 

ASMIPL: 

 

1. To establish, own, run, manage and to carry on the business as manufacturers, producers, developers, traders, 

buyers, sellers, exporters, importers, operators, engineers, fabricators, contractors, sub contractors, brokers, 

assemblers, packers, re-packers, jobbers, laminators, merchants, resellers, dealers, distributors, converters, 

recyclers with respect to machining, sheet metal fabrication work and/or minor component assemblies (such as 

nut plates, press bearings) of aerostructure parts and specifically excludes assemblies other than minor 

component assemblies and also excludes actuation business. 
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2. To manufacture and otherwise carry on the business of developing, designing, manufacturing, import, export, 

buying, selling or otherwise dealing in highly precision equipment, engineering products including but not 

limited to components and other systems and their accessories, precision turned, machined products, 

components or parts involving precision manufacturing as a process and parts, components and items that can 

be produced, manufactured or conceptualized using precision manufacturing methods such as smart devices, 

automobile parts and components, aerospace parts, components and products, parts involving general 

engineering, hydraulic and pneumatic uses, applications and industries. 

 

AEPPL: 

 

1. To carry on the business in India or elsewhere as manufacturers, buyers, sellers, dealers, importers, exporters, 

contractors, factors, agents and suppliers for polythene, polypropylene, ABS, nylon, polystyrene, P.V.C. polyester 

strips, plastic powder, thermoplastic and thermosetting polymers and such other articles required to manufacture 

profile plastic, moulded industrial articles, industrial components and articles and auxiliary plastic products, 

extrusion, injection moulding, blow moulding, compressor moulding, rotational moulding, thermoforming, 

vacuum forming, plastics pellets, plastic luggage articles, light and heavy automobile parts, components and 

accessories for vehicles including aircrafts.  

 

2. To carry on the business in India or elsewhere as manufacturers, buyers, sellers, dealers, importers, exporters, 

contractors, factors, assemblers, agents and suppliers for consumer products including but not limited to all sorts 

of cookware, kitchenware and appliances for domestic, commercial or industrial purposes and all types of electric, 

electronic and non-electronic products for domestic, commercial and / or industrial use whether made out of 

metal, non-metal, ferrous and non-ferrous, polypropylene, ABS, nylon, polystyrene, P.V.C. polyester strips, plastic 

powder, thermoplastic and thermosetting polymers or made out of any other substance including aluminum and 

such other articles including light and heavy parts, components and accessories for such consumer & electronic 

products and such other articles required to manufacture profile plastic, moulded industrial articles, industrial 

components and articles and auxiliary plastic products, extrusion, injection moulding, blow moulding, compressor 

moulding, rotational moulding, thermoforming, vacuum forming, plastics pellets, plastic luggage articles, 

components and accessories for consumer & electronic products. 

 

AFCPPL: 
 

1. To carry on in India or abroad the business to manufacture, produce, prepare, assemble, alter, build, brand, mould, 

convert, commercialize, dismantle, design, develop, dress discover, fit, establish, fabricate, finish, print, repair, 

recondition, remodel, stretch, stitch,, import, export, buy , sell, resale, distribute, display, demonstrate, and to act 

as agent, broker, franchiser, representative, advisor, consultant, or otherwise to deal in all shapes, sizes, verities, 

modalities, uses and descriptions of manual, semi-automatic, automatic, electronic, battery operated, eclectically 

operated, sound operated remote control, mechanical or other sorts of consumer products including toys, 

monuments, games, articles or things, their components, parts fittings & accessories whether made of plastic, 

wood, paper, rubber, cloth, clay, ceramic, soil, plaster of Paris, metal, glass acrylic, fiber, or other natural or 

synthetic material or with any combination thereof and to do all incidental acts and things necessary for the 

attainment of above objects.  
 

2. To carry on in India or abroad the business to manufacture, import, export, buy, sell, resale, distribute and to act 

as agent, broker, franchiser, representative, advisor, collaborator, consultants or otherwise to deal in all types of 

automatic, semi-automatic, mechanical, digital, electronic instruments, equipment, apparatus, machineries, tools, 

parts, fittings, components and accessories used in health care, treatment, diagnosis, research test cure, operation 

and for saving life or human being, disposable medical and Surgical instruments & consumables and all other 

allied medical appliances.    
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3. To carry on the business in India or elsewhere as manufacturers, buyers, sellers, dealers, importers, exporters, 

contractors, factors, assemblers, agents and suppliers for consumer products including but not limited to all sorts 

of cookware, kitchenware and appliances for domestic, commercial or industrial purposes and all types of electric, 

electronic and non-electronic products for domestic, commercial and / or industrial use whether made out of 

metal, non-metal, ferrous and non-ferrous, polypropylene, ABS, nylon, polystyrene, P.V.C. polyester strips, plastic 

powder, thermoplastic and thermosetting polymers or made out of any other substance including aluminum and 

such other articles including light and heavy parts, components and accessories for such consumer & electronic 

products and such other articles required to manufacture profile plastic, moulded industrial articles, industrial 

components and articles and auxiliary plastic products, extrusion, injection moulding, blow moulding, compressor 

moulding, rotational moulding, thermoforming, vacuum forming, plastics pellets, plastic luggage articles, 

components and accessories for consumer & electronic products.” 
 

Aequs Limited: 
 

1. To manufacture and otherwise carry on the business of developing, designing precision turned, Machined 

products, components or parts relating to automobile, aerospace, general engineering, hydraulic and pneumatic 

uses, applications and industries.  
 

2. To carry on the business of developing, designing and / or manufacturing alloy based products, components or 

parts, forgings and castings relating to automobile, aerospace, general engineering, hydraulic and pneumatic 

uses, applications and industries.  
 

3. To carry on the business, profession, vocation of industrial engineering, consultants, advisors, and to investigate 

into and report and advise on and assist in the preparation of any industrial or engineering products, to 

undertake collection and preparation of the relevant statistics, information and data and to acquire, collect, 

formulate and prepare the technical details, specifications, drawings, plans, blue prints for fabrication or 

manufacture of any machinery, machine parts, plant, components or accessories of any particular design, shape 

or material and to act as industrial consultants, engineering consultants, business consultants and to carry on 

business of providing all types of consultancy business connected with the industry and trade.  
 

4. To carry on the business of developing, designing, manufacturing, buying, selling or otherwise dealing in highly 

precision equipments and engineering products including components and other systems and their accessories. 

and Database development, both in India and abroad. 
 

2. As per the latest audited balance sheet of the Transferor Companies as on March 31, 2026, the assets 

and liabilities of the Transferor Companies are as follows: 
 

ASMIPL (Amounts are in INR millions) 

Liabilities Amount Assets Amount 

Share Capital 566 Non-current Assets 3,953 

Reserves and Surplus 4,862 Current Assets 6,031 

Non-current liabilities 1,331   

Current liabilities 3,225   

Total 9,984 Total 9,984 

AEPPL (Amounts are in INR millions) 

Liabilities Amount Assets Amount 

Share Capital 2,126 Non-current Assets 410 

Reserves and Surplus (1,929) Current Assets 702 

Non-current liabilities 378   

Current liabilities 537   

Total 1,112 Total 1,112 
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AFCPPL (Amounts are in INR millions) 

Liabilities Amount Assets Amount 

Share Capital 1,778 Non-current Assets 467 

Reserves and Surplus (1,746) Current Assets 24 

Non-current liabilities 340   

Current liabilities 119   

Total 491 Total 491 

 

3. As per the latest audited balance sheet of the Transferee Company as on March 31, 2026, the assets 

and liabilities of the Company are as follows: 

 

Aequs Limited (Amounts are in INR millions) 

Liabilities Amount Assets Amount 

Share Capital 6,706.66 Non-current Assets 17,799.84 

Reserves and Surplus 11,970.32 Current Assets 2,168.33 

Non-current liabilities 531.65   

Current liabilities 759.54   

Total 19,968.17 Total 19,968.17 

 

4. Financial Impact  

 

Since the Transferor Companies are wholly owned subsidiaries of the Transferee Company, the proposed 

amalgamation will not have any financial impact on the items listed below at the consolidated level of 

Transferee Company: 

 

a. leverage ratios  

b. liquidity ratios  

c. Top and bottom line  

d. Balance Sheet Size (Asset & Liability), Turnover, Profit and Loss  

 

5. Details of the Scheme: 

 

a) Parties involved in such compromise or arrangement: 

 

The Scheme of Amalgamation is between AeroStructures Manufacturing India Private Limited, Aequs 

Engineered Plastics Private Limited and Aequs Force Consumer Products Private Limited (Wholly 

owned subsidiaries) with the Aequs Limited (Holding Company) under the provisions of Section 233 

of the Companies Act, 2013 and the rules made thereunder. 

 

b) Appointed date, effective date, share exchange ratio (if applicable) and other considerations, if 

any: 

 

Appointed Date: April 01, 2026 or such other date as the Central Government/ Regional Director or 

such other authorities may direct/ fix 

 

Effective Date: The last of the dates on which the certified copy of the order of the Central Government/ 

Regional Director sanctioning the Scheme are filed with the jurisdictional Registrar of Companies by 

the Transferor companies and the Transferee company respectively. 
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Share exchange ratio (if applicable) and other considerations: 

 

The Transferee Company is. Directly & indirectly, holding 100% of the equity shares of the Transferor 

Companies, in other words, the Transferor Companies are wholly owned subsidiaries of the Transferee 

Company. Accordingly, pursuant to amalgamation of Transferor Companies with Transferee Company, 

equity shares held by Transferee Company in Transferor Companies shall stand cancelled and 

extinguished without any further act, procedure or deeds and hence, no shares of the Transferee 

Company shall be issued and allotted to the shareholders of the Transferor Companies. 

 

c) Valuation Report and Fairness Opinion: 

 

The proposed Scheme of Amalgamation is by and between the wholly owned subsidiary companies 

and its holding company and hence the entire paid-up share capital of the Transferor Companies 

being the wholly owned subsidiary companies shall stand cancelled. Accordingly, no valuation or 

fairness opinion from Registered Valuer is required. 

 

d) Details of capital or debt restructuring: 

 

Not Applicable, as scheme does not involve any capital and corporate debt restructuring. 

 

e) Rationale for the compromise or arrangement: 

 

As mentioned in explanatory statement above. 

 

f) f) Benefits of the compromise or arrangement as perceived by the Board of directors to the 

company, members, creditors and others: 

 

(i) Company: Elimination of the duplication of various processes by consolidation of the operations 

in the Transferee Company & other benefits as mentioned in the Rationale of the Scheme. 

 

(ii) Members: As mentioned in explanatory statement above  

 

(iii) Creditors: The Scheme will not adversely affect the interest of any of the creditors of the Transferor 

Companies and the Transferee Company. Further, the Scheme is only for merger of the Transferor 

Companies with the Transferee Company and does not include any an arrangement with the 

creditors of any of the entities involved. 

 

g) Amount due to creditors: 

 

The amount due to the creditors by the respective companies as on March 31, 2026 is as follows: 

 

Amount due by 
Amount due to (Amounts are in INR millions)* 

Secured Creditors Unsecured Creditors 

ASMIPL 1,449 1,762 

AEPPL 143 408 

AFCCPL 19 130 

Aequs Limited 132 242 

*Outstanding amounts in currencies other than Indian Rupee have been converted into Indian Rupee 

using respective currency’ exchange rate for the purpose of above disclosure. 
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6. Disclosure about the effect of the Scheme on: 

 

a) Promoters, Directors, Key Managerial Personnel, Non-Promoter Members: 

 

By virtue of the Scheme of Amalgamation, the entire Board of Directors, Key Managerial Personnel of 

the Transferor Companies shall cease to exist, while the Scheme is not affecting in any manner the Board 

of Directors or Key Managerial Personnel of the Transferee Company. Post amalgamation, the entire 

shareholding of promotor of Transferor Companies (being the Transferee Company itself) shall stand 

cancelled while the Scheme is not affecting the promotors of Transferee Company. There will be no 

effect on any non-promoter member of the Transferee Company. 

 

The Transferor Companies are wholly owned subsidiaries of the Transferee Company. Accordingly, there 

would be no issue or allotment of shares of the Transferee Company to the shareholders of all the 

Transferor Companies as consideration for the amalgamation and the equity shares of all the Transferor 

Companies held directly by the Transferee Company shall stand cancelled without any further act or 

deed. In view of the above, there will be no effect on the shareholders of the Transferee Company. 

 

b) Creditors and Depositors: 

 

The Scheme will not adversely affect the interest of any of the creditors of the Transferor Companies 

and the Transferee Company. Under the Scheme, there is no arrangement with the creditors of the 

Transferor Companies and the Transferee Company. No compromise is offered under the Scheme to 

any of the creditors of the Transferor Companies and the Transferee Company. The liability of the 

creditors of the Company, under the Scheme, is neither being reduced nor being extinguished. Neither 

the Transferee Company nor the Transferor Companies have any depositors. 

 

c) Debenture holders, Deposit Trustee and Debenture Trustee: 

 

Compulsorily Convertible Debentures (CCDs) of AFCPPL: 
 

Sl. No. Name of holder No. of CCDs % of holding 

1 Aequs Limited  20,325,300 100 

 Total 20,325,300 100 
 

These CCDs do not have any debenture trustee. 
 

Except as mentioned above, neither Transferee Company nor ASMIPL and AEPPL have any Debenture 

holders or Debenture Trustee. 
 

Neither Transferee Company nor the Transferor Companies have any Deposit Trustee. 

 

d) Employees: 
 

Pursuant to the Clause 4 of the Scheme, on the Scheme becoming effective, all staff, workmen and 

employees of the Transferor Companies in service on the Appointed Date shall be deemed to have 

become staff, workmen and employees of the Transferee Company with effect from the Appointed Date 

or the date of joining whichever is later, without any break or interruption in their service and on the 

basis of continuity of service, and the terms and conditions of their employment with the Transferee 

Company (i.e. cost-to-company basis, in monetary terms) shall not be less favourable than those 

applicable to them with reference to their employment with the Transferor Companies on the Appointed 

Date. 
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7. Interest of Directors, Key Managerial Personnel, their relatives: 

 

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way, 

concerned or interested, financially or otherwise, in the Scheme except to the extent of their respective 

shareholding, if any, in the Company and/or in the concerned Transferor entities and by virtue of their 

positions as Directors or Key Managerial Personnel in the Company and/or such Transferor entities. 

 

The shareholding as on date of the Directors and KMPs of both the Transferor Companies and Transferee 

Company, either individually or jointly as a first holder or as a nominee, is as under: 

 

ASMIPL: 

 

S. No. Name of Director/KMP 
Number of shares held in 

ASMIPL 

Number of shares held in 

Transferee Company 

1 Mr. Basavaraj Siddalingappa 

Sugandhi 
0 116,262 

2 Vidya Sarathy 0 0 

3 Nagesh Hassan Rangaswamy 0 112,000 

4 Ravi Mallikarjun Hugar 0 114,761 

5 Harish Bang 0 46,000 

 

AEPPL:  

 

S. No. Name of Director/KMP 
Number of shares 

held in AEPPL 

Number of shares held in 

Transferee Company 

1.  Mr. Suraj Hukkeri  0 20,000 

2.  Mr. Shirish Ganamukhi 0 100,000 

3.  Mr. Vidya Sarathy 0 0 

4.  Ms. Apoorva Kadabi 0 0 

 

AFCPPL:  

 

S. No. Name of Director/KMP 
Number of shares 

held in AFCPPL 

Number of shares held in  

Transferee Company 

1.  Mr. Basavant Annappa Patil  0 228,739 

2.  Mr. Basavaraj Siddalingappa 

Sugandhi  
0 116,262 

3.  Ms. Neha Vilas Chaugule 0 0 

4.  Ms. Simran Kashish Porwal  0 0 

5.  Mr. Chaitanya Bhat 0 0 
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Aequs Limited: 

 

S No Name of Director/KMP Number of shares held in 

Transferor Companies 

Number of shares held in 

Transferee Company 

1 Aravind S Melligeri 0 1,000,000 

2 Rajeev Kaul 
1 share held in ASMIPL on 

behalf of Aequs Limited 
562,365 

3 Ajay Aravind Prabhu 0 145,000 

4 Eberhard Klaus Richter 0 200,000 

5 Anup Wadhawan 0 0 

6 Vidya Sarathy 0 0 

8 Ravi Mallikarjun Hugar 
1 share held in AEPPL on 

behalf of Aequs Limited 
114,761 

 

8. Auditor’s Certificate on conformity of accounting treatment specified in the Scheme with Accounting 

Standards: 

 

The Auditor of the Transferee Company has confirmed that the accounting treatment specified in the 

Scheme is in conformity with the accounting standards prescribed under Section 133 of the Act and 

applicable rules and other generally accepted accounting principles in India. Further, upon the Scheme being 

effective, the Transferor Companies shall cease to exist. Accordingly, no accounting entries are required to 

account for the merger in the books of accounts of Transferor Companies as prescribed under the clause 

10.3 of the Scheme. The Auditors have issued letter with respect to the accounting treatments in the books 

of Transferor Companies. 

 

9. Investigations / proceedings against the Companies under Companies Act, 2013: 

 

There are no investigations or proceedings which are pending against the Transferor Companies as well as 

the Transferee Company under the Companies Act, 2013. There are no pending litigations against any of 

the Directors of any of the Companies under the Act that would have an adverse impact on the Scheme or 

its implementation.  

 

Upon coming into effect of the Scheme, all suits, actions and legal proceedings by or against the Transferor 

Companies, under all applicable laws and regulations, on the Appointed Date shall be transferred to the 

name of the Transferee Company and the same shall be continued and enforced by or against the Transferee 

Company. 

 

10. Details of approvals, sanctions, or no objection(s), if any, from regulatory or any other government 

authorities: 

 

The Company has served notices of the scheme in Form CAA.9 to Registrar of Companies, Income Tax 

Department, Principal Commissioner of Income Tax, Stock Exchanges, Securities and Exchange Board of 

India and Official Liquidators at Bangalore.  

 

In terms of Section 233(1)(a) of the Act, the above-mentioned authorities have 30 (thirty) days’ time to 

provide any objections or suggestions to the Scheme. The prescribed time limit of 30 (thirty) days has 

elapsed on June 27, 2026, and the Transferor companies and Transferee Company have not received any 

objections and/ or suggestions, from above mentioned authorities. 
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The Members may further take note that the Transferor Companies and Transferee Company have filed 

Declaration of Solvency in Form CAA.10 with the Registrar of Companies pursuant to Section 233(1)(c) of 

the Companies Act, 2013 read with Rule 25(2) of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and the same is attached to this notice as “Annexure E”.  

 

The Company had also submitted the draft Scheme of Amalgamation to the Stock Exchanges under 

Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, as amended. 

 

11. List of documents available for inspection at the Corporate office of the Company during the business 

hours on all days, except Saturdays, Sundays and National Holidays from the date hereof up to the 

last date of e-voting: 

 

a. Latest audited financial statements of Transferor Companies and Transferee Company for the financial 

year ended March 31, 2026 

b. Memorandum of Association and Articles of Association of Transferor Companies and Transferee 

Company 

c. Copy of Scheme of Amalgamation  

d. Contracts or agreements material to the Scheme – Nil 

e. Certificates issued by statutory auditors of the Transferee Company and Transferor Companies w.r.t. 

accounting treatment proposed in the Scheme 

f. Details of approvals, sanctions, or no-objection(s), if any, from regulatory or any other government 

authorities required, received or pending for the purpose of the Scheme – Nil 

g. Form CAA-9 filed with the Registrar of Companies, Official Liquidator and other regulatory authorities 

h. Declaration of solvency in Form CAA-10 

i. Such other information or documents as the Board or management believes necessary and relevant for 

making decision for or against the Scheme - Nil 

 

The aforesaid documents shall also be available for inspection electronically upon request from members. 

 

Based on the approval of the Board of Directors granted on April 23, 2026, May 26, 2026 and June 30, 2026, the 

Board recommends approval of the Scheme under Section 233 of the Companies Act, 2013 by passing the 

Special Resolution with the requisite majority as set out at Item No. 1 of the Notice for approval by the 

Members.  

 

By Order of the Board of Directors 

          For Aequs Limited 

 

           

             Sd/- 

Ravi Mallikarjun Hugar 

Company Secretary & Compliance Officer 

M. No.: A20823 

Place: Hattargi 

Date: July 01, 2026 
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ANNEXURE A 

 

SCHEME OF AMALGAMATION 

[Attached separately] 
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ANNEXURE B 
 

Pre-Amalgamation shareholding pattern of the Transferee Company as on June 26, 2026 
 

A 
Shareholding pattern of the Promoter and 

Promoter Group 

No of  

shareholders 

No of fully paid up 

equity shares held 

% of shares 

held 

1 Indian    

(a) Individuals/Hindu undivided Family 6 1,866,128 0.28 

  Jagadish Melligeri 1 1,000,000 0.15 

  Basavant Appanna Patil 1 228,739 0.03 

  Babasaheb Appanna Patil  1 370,843 0.06 

  Vijaya Basavraj Sugandhi  1 78,273 0.01 

  Venkatesh Shivaputrappa Melligeri 1 110,000 0.02 

  Leela B Naikar  1 78,273 0.01 

(b) Central Government/State Government(s) - - 0.00 

(C) Financial Institutions/Banks - - 0.00 

(d) Any Other 1 100,513,070 14.99 

  
Melligeri Private Family Foundation  

(Mellwood Trustee Services Private Limited) 
1 100,513,070 14.99 

  Sub-Total (A1) 7 102,379,198 15.27 

       

2 Foreign    

(a) 
Individuals (Non-Resident Individuals/Foreign 

Individuals 
2 1,798,072 0.27 

  Akkamahadevi Aravind Melligeri  1 798,072 0.12 

  Aravind Shivaputrappa Melligeri 1 1,000,000 0.15 

(b) Government - - 0.00 

(c) Institutions - - 0.00 

(d) Foreign Portfolio Investor - - 0.00 

(e) Any Other 2 292,105,550 43.55 

  Aequs Manufacturing Investments Private Limited 1 290,708,225 43.35 

  Mayflower Investments LLC 1 1,397,325 0.21 

  Sub-Total (A2) 4 293,903,622 43.82 

  
Total Shareholding of Promoter and Promoter 

Group (A)=(A1)+(A2) 
11 396,282,820 59.09 

      

B Shareholding pattern of the public shareholders 
No of  

shareholders 

No of fully paid up 

equity shares held 

% of shares 

held 

1 Institutions (Domestic)    

(a) Mutual Funds 14 30,282,493 4.52 

(b) Venture Capital Funds - - 0.00 

(c) Alternate Investment Funds 7 27,354,439 4.08 

(d) Banks 1 600,000 0.09 

(e) Insurance Companies -  0.00 

(f) Provident Funds/Pension Funds - - 0.00 

(g) Asset Reconstruction Companies - - 0.00 

(h) Soveregin Wealth Funds - - 0.00 

(i) NBFC Registered with RBI 1 700,000 0.10 

(j) Other Financial Insutitions - - 0.00 
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(k) Any Other - - 0.00 

  Sub-Total (B1) 23 58,936,932 8.79 

       

2 Institutions (Foreign)    

(a) Foreign Direct Investment - - 0.00 

(b) Foreign Venture Capital - - 0.00 

(c) Sovereign Wealth Funds - - 0.00 

(d) Foreign Portfolio Investors Category I 20 30,737,727 4.58 

(e) Foreign Portfolio Investors Category II 2 4,389,260 0.65 

(f) 
Overseas Depositories (holding DRs) (balancing 

figure) 
- - 0.00 

(g) Any Other - - 0.00 

  Sub-Total (B2) 22 35,126,987 5.24 

       

3 
Central Government/State 

Government(s)/President of India 
   

(a) Central Government / President of India - - 0.00 

(b) State Government / Governor - - 0.00 

(c) 
Shareholding by Companies or Bodies Corporate 

where Central / State Government is a promoter 
- - 0.00 

  Sub-Total (B3) - - 0.00 

       

4 Non-Institutions    

(a) Associate companies / Subsidiaries - - 0.00 

(b) 
Directors and their relatives (excluding 

independent directors and nominee directors) 
2 707,365 0.11 

(c) Key Managerial Personnel 2 271,806 0.04 

(d) 

Relatives of promoters (other than ‘immediate 

relatives’ of promoters disclosed under ‘Promoter 

and Promoter Group’ category) 

- - 0.00 

(e) 

Trusts where any person belonging to 'Promoter 

and Promoter Group' category is 'trustee', 

'beneficiary', or 'author of the trust' 

- - 0.00 

(f) Investor Education and Protection Fund (IEPF) - - 0.00 

(g) 
Resident Individuals holding nominal share capital 

up to Rs. 2 lakhs 
51,434 19,841,446 2.96 

(h) 
Resident Individuals holding nominal share capital 

in excess of Rs. 2 lakhs 
163 13,139,333 1.96 

(i) Non Resident Indians (NRIs) 755 7,368,424 1.10 

(j) Foreign Nationals 13 15,237,915 2.27 

(k) Foreign Companies 5 93,449,259 13.93 

(l) Bodies Corporate 318 10,588,183 1.58 

(m) Any Other    

  HUF 1,069 1,219,515 0.18 

  Trusts 5 3,157,364 0.47 

  Sub-Total (B4) 53,766 164,980,610 24.60 

  
Total Public Shareholding (B) = 

(B1)+(B2)+(B3)+(B4) 
53,811 259,044,529 38.62 
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C 
Shareholding pattern of the Non Promoter -  

Non Public Shareholder 

No of  

shareholders 

No of fully paid up 

equity shares held 

% of shares 

held 

(1) Custodian/DR Holder - - 0.00 

(2) 
Employee Benefit Trust (under SEBI(Share based 

Employee Benefit) Regulations 2014) 
1 15,338,286 2.29 

  Aequs Srock Option Plan Trust 1 15,338,286 2.29 

  
Total Non-Promoter-Non Public Shareholding 

(C) = (C1)+(C2) 
1 15,338,286 2.29 

       

  Gran Total (D) = (A)+(B)+(C)+(D) 53,823 670,665,635 100.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

http://www.aequs.com/
mailto:investor.relations@aequs.com


 

Aequs Limited (formerly known as Aequs Private Limited) 
Corporate Identity Number: L80302KA2000PLC026760 

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India  

T: + 91 080 61348000 

Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi – 591243, Karnataka, India  

T: +91 0831 4222500  

www.aequs.com  Email: investor.relations@aequs.com    

 

ANNEXURE C 

 

GROUP STRUCTURE – PRE & POST SCHEME OF AMALGAMATION 

 

 

 

 
 

Aequs Limited – Post Amalgamation – Extract of Holding Structure 

 

 

 
 

 

 

 

Aequs Limited – Pre Amalgamation – Extract of Holding Structure 
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ANNEXURE D 

 

Names of the promoters and directors along with their addresses    

 

1. Details of ASMIPL 

 

A) Promoter Details 

S No Name of Promoter Address 

1 Aequs Limited 
Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura 

Post, Bengaluru - 560048, Karnataka, India 

2 
Rajeev Kaul (Holding share on behalf of 

Aequs Limited) 

Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi 

– 591243, Karnataka, India 

   

B) Director Details 

S No Name of Director DIN Designation Address 

1 Nagesh Hassan Rangaswamy 07889411 Whole-Time Director  

2 Mr. Basavaraj Siddalingappa 

Sugandhi 
09402216 

Additional Non-Executive 

Director 

Aequs SEZ, No. 437/A, Hattargi 

Village, Hukkeri Taluk, Belagavi – 

591243, Karnataka, India  3 Vidya Sarathy 01689378 Independent Director 

                 

2. Details of AEPPL         

 

A) Promoter Details 

S No Name of Promoter Address 

1 Aequs Limited 
Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura 

Post, Bengaluru - 560048, Karnataka, India 

2 
Ravi Mallikarjun Hugar (Holding share on 

behalf of Aequs Limited) 

Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi 

– 591243, Karnataka, India 

   

B) Director Details 

S No Name of Director DIN Designation Address 

1 Shirish Dundappa Ganamukhi 09246883 Whole-Time Director  

2 Suraj Hukkeri 09536262 Non-Executive Director Aequs Tower, No. 55, Whitefield 

Main Road, Mahadevapura Post, 

Bengaluru - 560048, Karnataka, 

India  

3 Vidya Sarathy 01689378 Independent Director 

                    

3. Details of AFCPPL 

 

A) Promoter Details 

S No Name of Promoter Address 

1 Aequs Limited 
Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura 

Post, Bengaluru - 560048, Karnataka, India 

2 Aequs Engineered Plastics Private Limited  
Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura 

Post, Bengaluru - 560048, Karnataka, India 
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B) Director Details 

S No Name of Director DIN Designation Address 

1 Basavant Appanna Patil 07626985 Whole-Time Director  

2 
Basavaraj Siddalingappa 

Sugandhi 
09402216 Non-Executive Director 

 

Aequs SEZ, No. 437/A, Hattargi 

Village, Hukkeri Taluk, Belagavi – 

591243, Karnataka, India  
3 Neha Vilas Chaugule 11623646 Non-Executive Director 

 

4. Details of Aequs Limited     

 

A) Promoter Details 

S No Name of Promoter/Promoter Group Category Address 

1 The Melligeri Foundation Promoter 

Aequs SEZ, No. 437/A, Hattargi 

Village, Hukkeri Taluk, Belagavi – 

591243, Karnataka, India 

2 
Aequs Manufacturing Investments Private 

Limited 

Promoter 

3 
Melligeri Private Family Foundation  

(Mellwood Trustee Services Private Limited) 

Promoter 

4 Aravind Shivaputrappa Melligeri Promoter 

5 Jagadish Melligeri Promoter Group 

6 Leela B Naikar Promoter Group 

7 Basavant Appanna Patil Promoter Group 

8 Babasaheb Appana Patil Promoter Group 

9 Venkatesh Shivaputrappa Melligeri Promoter Group 

10 Vijaya Basavraj Sugandhi Promoter Group 

11 Jayaalaxmi Mineral Private Limited Promoter Group 

12 
Let’s Service Automotive Technologies Private 

Limited 

Promoter Group 

13 MFO Advisory Services LLP Promoter Group 

14 MFRE Properties Private Trust Promoter Group 

15 Nandi Estate Developers and Builders Promoter Group 

16 Naveen Developers and Builders Promoter Group 

17 Akkamahadevi Aravind Melligeri Promoter Group 

18 Megha Aravind Melligeri Promoter Group 

19 Akhil Aravind Melligeri Promoter Group 

20 Nikhil Aravind Melligeri Promoter Group 

21 Mayflower Investments LLC Promoter Group 

22 Aequs Inc Promoter Group 

23 Arabian Private Adventure Co. LLC Promoter Group 

24 Ask Air Lease LLC Promoter Group 

25 Melligeri Family Irrevocable Trust Promoter Group 

26 Melligeri Family Trust Promoter Group 

27 Melligeri Investments LLC Promoter Group 

28 MFRE Taris LLC Promoter Group 

29 MFRE Texas Holdings LLC Promoter Group 

30 NIJA Civil Engineering Consultants LLP Promoter Group 
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B) Director Details 

S No Name of Director DIN Designation Address 

1 Aravind S Melligeri 
00787735 Executive Chairman & 

CEO 

 

 

 

Aequs SEZ, No. 437/A, Hattargi 

Village, Hukkeri Taluk, Belagavi – 

591243, Karnataka, India  

 

 

2 Rajeev Kaul 
01468590 Co-Founder & Managing 

Director 

3 Ajay Aravind Prabhu 00477195 Non-Executive Director 

4 Eberhard Klaus Richter 07427610 Independent Director 

5 Anup Wadhawan 03565167 Independent Director 

6 Vidya Sarathy 01689378 Independent Director 
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ANNEXURE E 

 

DECLARATION OF SOLVENCY AS PER THE RULE 25 (2) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS 

AND AMALGAMATIONS) RULES, 2016 

 

(This annexure attached separately) 
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15.1.4 All other sanctions and approvals as may be required by law in respect of this Scheme being 

obtained. 

15.2 This Scheme, although to come into operation from the Appointed Date, shall not become 

effective until the last of the following dates, namely: 

15.2.1 That on which the last of the aforesaid consents, approvals, permissions, resolutions, 

assignments and orders as mentioned in Clause 15.1 is obtained or passed. 

15.2.2 That on which necessary confirmation Order under Section 233 of the Act is duly filed 

with the appropriate Registrar of Companies or an Order under Section 232 of the Act 

is duly filed with the appropriate Registrar of Companies, as applicable. 

The last of such dates shall be the "Effective Date" for the purpose of this Scheme. 

16. OPERATIVE DATE OF THE SCHEME

It is clarified that the Scheme shall become effective from the Effective Date however it shall

be operative from the Appointed Date.

17. APPLICATION TO THE CENTRAL GOVERNMENT/REGIONAL DIRECTOR

The Transferee Company and the Transferor Companies shall, with all reasonable dispatch,

make and file applications/petitions under Section 233 of the Act to the Central Government/

Regional Director, within whose jurisdiction the registered office of the Transferee Company

is situated, for sanctioning the Scheme, and for dissolution of the Transferor Companies

without being wound-up.

18. VALIDITY OF EXISTING RESOLUTIONS, ETC.

19. 

Upon the coming into effect of the Scheme, the resolutions of the Transferor Companies as is 

considered necessary by the Board of Directors of the Transferee Company which are validly 

subsisting be considered as resolutions of the Transferee Company. 

MODIFICATION OR AMENDMENTS TO THE SCHEME 

The Transferee Company and the Transferor Companies by their respective Board of Directors, 

or any person(s) or committee authorised/ appointed by them, may carry out or assent to any 

modifications/ amendments to the Scheme or to any conditions or limitations that the Central 
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AEQUS 
ecosystems of efficiency 

EXTRACT OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 'AEQUS ENGINEERED PLASTICS 

PRIVATE LIMITED' AT THEIR MEETING HELD ON TUESDAY, MAY 26, 2026, AT AEQUS SEZ, NO. 437/A, 

HATTARGI VILLAGE, HUKKERI TALUK, BELAGAVI - 591243, KARNATAKA, INDIA. 

APPROVAL OF DECLARATION OF SOLVENCY. 

"RESOLVED THAT pursuant to Section 233 of the Companies Act, 2013 and Rule 25 of Companies 
(Compromises, Arrangement and Amalgamation) Rule, 2016 and based on the recommendation of Audit 

Committee at its meeting held on May 26, 2026, the consent of the Board of Directors of the Company be and 
are hereby accorded to approve the declaration of the solvency i.e. form CAA-10 as per the Section 233 of the 
Companies Act, 2013 for the proposed Scheme of Amalgamation between AeroStructures Manufacturing India 
Private Limited ("Transferor Company 1 "), Aequs Engineered Plastics Private Limited ("Transferor Company 2") 
and Aequs Force Consumer Products Private Limited ("Transferor Company 3") (collectively to be referred to as 
"Transferor Companies") with Aequs Limited ("Transferee Company"). 

RESOLVED FURTHER THAT pursuant to Section 233 of the Companies Act, 2013 and Rule 25 of Companies 
(Compromises, Arrangement and Amalgamation) Rule, 2016 the consent of the Board of Directors of the 
Company be and is hereby accorded to approve the report on statement of Asset and Liabilities of the Company, 
for declaration of solvency as on March 31, 2026, issued by M/s. B S R & Co. LLP., Chartered Accountants (FRN: 
101248W/W-100022), Statutory Auditors of the Company for the proposed Scheme of Amalgamation between 

Transferor Companies and Transferee Company. 

RESOLVED FURTHER THAT Mr. Suraj Hukkeri, Mr. Shirish Dundappa Ganamukhi and Ms. Vidya Sarathy, 
Directors of the Company, Mr. Manjunath Meti, Chief Financial Officer, Ms. Apoorva Kadabi, Company Secretary, 
Mr. Ravi Mallikarjun Hugar, and Mr. Harish Bang, Authorized Persons of the Company be and are hereby severally 
or jointly authorized to sign, file, submit or present the Declaration of Solvency and related documents in 
connection with the proposed Amalgamation with relevant regulatory or statutory or Government authorities 
and to as may be required in terms of applicable laws for obtaining approval of the scheme. 

RESOLVED FURTHER THAT the Directors, Chief Financial Officer and Company Secretary of the Company be 
and are hereby severally authorized to sign and execute all such deeds and documents as may be necessary and 
to undertake all such acts, deeds, matters and things as may be required for giving effect to the forgoing 
resolution and matters incidental thereto including issuing copies of this resolution as certified true copy to the 
concern authorities as may be required from time to time." 

//Certified True Copy\\ 

For Aequs Engineered Plastics Private Limited 

cW 
Suraj Hukkeri 

Director 

DIN:09536262 

Address: Aequs SEZ, No. 437 /A, 

Hattargi Village, Hukkeri Taluk, 
Belagavi - 591243 Karnataka, India 

Aequs Engineered Plastics Private Limited 

Corporate Identity Number: U22209KA2015PTC078777 

Date: May 26, 2026 

Place: Hattargi 

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, 
Karnataka, India T: + 91 080 61348000 
Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi - 591243, Karnataka, India 

T: +91 0831 4222500 





















AEQUS 
ecosystems of efficiency 

EXTRACT OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF "AEQUS FORCE CONSUMER 

PRODUCTS PRIVATE LIMITED" AT THEIR MEETING HELD ON TUESDAY, MAY 26, 2026, AT AEQUS SEZ, 

NO. 437/A, HATTARGI VILLAGE, HUKKERI TALUK, BELGAUM - 591243, KARNATAKA, INDIA. 

APPROVAL OF DECLARATION OF SOLVENCY. 

"RESOLVED THAT pursuant to Section 233 of the Companies Act, 2013 and Rule 25 of Companies 

(Compromises, Arrangement and Amalgamation) Rule, 2016 and based on the recommendation of Audit 

Committee at its meeting held on May 26, 2026, the consent of the Board of Directors of the Company be and 

are hereby accorded to approve the declaration of the solvency i.e. form CAA-10 as per the Section 233 of the 

Companies Act, 2013 for the proposed Scheme of Amalgamation between AeroStructures Manufacturing India 

Private Limited ("Transferor Company 1 "), Aequs Engineered Plastics Private Limited ("Transferor Company 2") 

and Aequs Force Consumer Products Private Limited ("Transferor Company 3") (collectively to be referred to as 

"Transferor Companies") with Aequs Limited ("Transferee Company"). 

RESOLVED FURTHER THAT pursuant to Section 233 of the Companies Act, 2013 and Rule 25 of Companies 

(Compromises, Arrangement and Amalgamation) Rule, 2016 the consent of the Board of Directors of the 

Company be and is hereby accorded to approve the report on statement of Asset and Liabilities of the 

Company, for declaration of solvency as on March 31, 2026, issued by M/s. B S R & Co. LLP., Chartered 

Accountants (FRN: 101248W/W-100022), Statutory Auditors of the Company for the proposed Scheme of 

Amalgamation between Transferor Companies and Transferee Company. 

RESOLVED FURTHER THAT Mr. Basavant Annappa Patil (DIN: 07626985), Mr. Basavaraj Siddalingappa 

Sugandhi (DIN 09402216) and Ms. Neha Vilas Chaugule (DIN: 11623646), Directors of the Company, Mr. 

Manjunath Meti, Chief Financial Officer, Ms. Apoorva Kadabi, Company Secretary, Mr. Ravi Mallikarjun Hugar, 

and Mr. Harish Bang, Authorized Persons of the Company be and are hereby severally or jointly authorized to 

sign, file, submit or present the Declaration of Solvency and related documents in connection with the proposed 

Amalgamation with relevant regulatory or statutory or Government authorities and to as may be required in 

terms of applicable laws for obtaining approval of the scheme. 

RESOLVED FURTHER THAT the Directors, Chief Financial Officer and Company Secretary of the Company be 
and are hereby severally authorized to sign and execute all such deeds and documents as may be necessary 

and to undertake all such acts, deeds, matters and things as may be required for giving effect to the forgoing 

resolution and matters incidental thereto including issuing copies of this resolution as certified true copy to 

the concern authorities as may be required from time to time." 

Basavant Annappa Patil 

Director 

DIN:07626985 

Address: Aequs SEZ, No. 437/A, 

Hattargi Village, Hukkeri Taluk, 
Belagavi - 591243 Karnataka, India 

//CERTIFIED TRUE COPY\\ 

Aequs Force Consumer Products Private Limited 

Corporate Identity Number: U28191KA2018PTC114901 

Date: May 26, 2026 

Place: Hattargi 

Registered Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi 591243, Karnataka, India. 

T: +91 0831 4222500 








		2026-07-01T18:13:40+0530
	RAVI MALLIKARJUN HUGAR




