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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

TAMILNAD MERCANTILE BANK LIMITED

Tamll'n.ad Our Bank was incorporated in the name of ‘Nadar Bank Limited’ on May 11, 1921 at Thoothukudi, Tamil Nadu as a limited company under the Indian Companies Act, 1913 pursuant to a certificate of incorporation issued by the erstwhile Assistant Registrar of Joint Stock,
alamcottah. Our Bank commenced its business on November 11, at Thoothukudi, Tamil Nadu. Subsequently, the name of our Bank was changed to ‘Tamilnad Mercantile Bank Limited’, with effect from November 27, , pursuant to a letter of approval from the

Mercantile Palamcottah. Our Bank d its busi November 11, 1921 at Thoothukudi, Tamil Nadu. Sub: tly, th f our Bank was changed to ‘Tamilnad Mercantile Bank Limited, with effect from November 27, 1962 tto a letter of I from th
Ba nk Ltd Government of India dated November 14, 1962 and a fresh certificate of incorporation dated July 17, 1968 was issued by the Assistant Registrar of Companies, Madras. For further details in relation to the changes in the registered office, see “History and Certain Corporate

Be a step ahead in life

Matters”beginning on page 157 of the Prospectus dated September 8, 2022 (“Prospectus”) filed with the Registrar of Companies, Tamil Nadu at Chennai (“RoC”).
Registered and Corporate Office: No. 57, Victoria Extension Road, Thoothukudi — 628 002, Tamil Nadu, India; Tel: +91 461 2325136; Contact Person: Prakash Chandra Panda, Company Secretary and Compliance Officer; Tel: +91 461 2323666;
E-mail: secretarial@tmbank.in; Website: www.tmb.in; Corporate Identity Number: U65110TN1921PLC001908

UR BANK IS A PROFESSIONALLY MANAGED BANK AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

Our Bank has filed the Prospectus with the RoC and the Equity Shares are proposed to be listed on the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) and the trading will

commence on or about September 15, 2022.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 15,840,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY
SHARES”) OF TAMILNAD MERCANTILE BANK LIMITED (“BANK” OR “ISSUER”) FOR CASH AT A
PRICE OF ¥ 510 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 500 PER EQUITY SHARE)
(THE “OFFER PRICE”) AGGREGATING TO ¥ 8,078.40 MILLION (THE “OFFER”) COMPRISING A FRESH

ISSUE OF 15,840,000 EQUITY SHARES AGGREGATING TO% 8,078.40 MILLION (THE “OFFER”). THE Category No. of Applications % of Total No. of % to No. of Equity Shares | Ratio Total No. of
OFFER CONSTITUTED 10.00% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. Received Total quﬂ?pﬁ';gfes Total Allotted per Bidder Eq‘gﬁfoﬁggfes
OFFER PRICE: ¥ 510 PER EQUITY SHARE OF FACE VALUE OF %10 EACH 392 2353 64.84 9,22,376 46.54 392 49:88 5,13,520
ANCHOR INVESTOR OFFER PRICE: 510 PER EQUITY SHARE gt zr 0% S >0 S0z | ez oL
THE OFFER PRICE IS 51.00 TIMES THE FACE VALUE OF THE EQUITY SHARES 476 51 1.41 24,276 1.22 392 28:51 10,976
504 63 1.74 31,752 1.60 392 35:63 13,720
. 532 9 0.25 4,788 0.24 392 5:9 1,960
Risks to Investors 560 150 413 84,000 424 392 | 83:150 32,536
o 37.73% of our paid-up Equity Share capital is subject to outstanding legal proceedings which are pending at 2?2 ‘1‘2 ;';g 22’222 ;'ii ggg 2;‘1‘2 g";gg
various forums and 39.07% of our paid-up Equity Share capital (which includes 37.73% which is subject to legal oad 5 014 3.220 016 392 35 1176
proceedings)is not available for trading on listing. 1260 6 017 7560 0.38 392 36 1176
 Directorate of Enforcement has initiated an inquiry against our Bank for violation of certain FEMA provisions 1,316 6 0.17 7,896 0.40 392 3:6 1,176
and our Bank, certain present and past directors and other noticees are required to appear for personal hearing 1,344 4 0.11 5,376 0.27 392 2:4 784
on September 15, 2022. Our business, reputation and financial results could be impacted by adverse results in 1,400 16 0.44 22,400 1.13 392 9:16 3,528
legal proceedings against our Bank. 1,428 4 0.11 5,712 0.29 392 2:4 784
* We have regional concentration in southern India, especially Tamil Nadu. Any adverse change in the economic, 1’2?‘21 2 g'?f g’gig g‘gf ggﬁ ﬁfi ;gj
political, or geographical conditions of Tamil Nadu and other states in which we operate can impact our results 1540 1 0.03 1540 0.08 392 1 392
of operations. 1,680 5 0.14 8,400 0.42 392 35 1,176
* The Price/Earnings ratio based on diluted EPS for Fiscal 2022 for our Bank at higher end of the price band is 9.10 1,708 3 0.08 5,124 0.26 392 2:3 784
and Price/Earnings ratio of the average industry peer group is 11.85. 1,736 1 0.03 1,736 0.09 392 1:1 392
f f A~ q f 1,764 1 0.03 1,764 0.09 392 1:1 392

* The three BRLMs associated with the Offer have handled 49 public issues in the past three Fiscal Years, out of :
which 20 issues closed below the offer price on the listing date 1.792 ! 0.03 1.792 0.09 392 1 392
P g date. 1,820 2 0.06 3,640 0.18 392 1:2 392
1,848 1 0.03 1,848 0.09 392 1:1 392
BID/OFFER PERIOD OPENED ON: MONDAY, SEPTEMBER 5, 2022 1,876 8 0.22 15,008 0.76 392 4:8 1,568
BID/OFFER PERIOD CLOSED ON: WEDNESDAY, SEPTEMBER 7, 2022 1’904A” T m—— 113 7 t3-11;04f . (2'15)11\321_ | h1°-86 39? 1233;13 24,?22

allottees rrom Categor 0 or one) additional share .

ANCHOR INVESTOR BID/OFFER PERIOD WAS: FRIDAY, SEPTEMBER 2, 2022 TOTAL | 3,6929yl 100 | 19,81,924 | 100 7,92,000

The Offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as
amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(2) of the SEBI ICDR
Regulations, wherein not less than 75 % of the Offer was allotted on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB
Portion”). Our Bank, in consultation with the Book Running Lead Managers, allocated 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third was reserved for domestic

B. Allotmentto Non-Institutional Bidders (Upto 310 lacs) (after technical rejections)

The Basis of Allotment to the Non-Institutional Bidders, who have bid at the Offer Price of ¥ 510 per Equity Share or above, was finalized in
consultation with the BSE. The Non-Institutional Portion has been subscribed to the extent of 2.5024 times. The total number of Equity Shares
Allotted in this category is 7,92,000 Equity Shares to 2,020 successful Non-Institutional Bidders. The category-wise details of the Basis of
Allotment are as under: (Sample)

C. Allotment to Non-Institutional Bidders (Above 310 lacs)

The Basis of Allotment to the Non-Institutional Bidders, who have bid at the Offer Price of ¥ 510 per Equity Share or above, was finalized in
consultation with the BSE. The Non-Institutional Portion has been subscribed to the extent of 3.0911 times. The total number of Equity Shares
Allotted in this category is 15,84,000 Equity Shares to 1,039 successful Non- Institutional Bidders. The category-wise details of the Basis of
Allotment are as under: (Sample)

Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of Category No. of Applications % of Total No. of % to No. of Equity Shares Ratio Total No. of
the Net QIB Portion was available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion was Received Total Equity Shares Total Allotted per Bidder Equity Shares
available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Applied Allotted
Price. However, if the aggregate demand from Mutual Funds was less than 5% of the Net QIB Portion, the balance Equity Shares available for 1,032 750 72.18 14,49,000 29.59 795 11 5,96,250
allocation in the Mutual Fund Portion (_:ould have beenladded tothe remaining Net QIB Portion for.pro!)omonate .aIIo’f:ahon tg QIBs. Fu'rther, not 1 additional share for category 1932 1 513-75 513
more than 15% of the Offer was available for allocation to Non-Institutional Bidders (“Non-Institutional Portion”) of which one-third of the 1960 30 289 58.800 120 303 11 24.090
Non- Institutional Portion was available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two- 1 - 38 0.6 1 ‘916 0.28 310 ] :1 ’6 0
thirds of the Non-Institutional Portion was available for allocation to Bidders with an application size of more than % 1,000,000 and under- 9 7 67 3, : : 5,67
subscription in either of these two sub-categories of Non-Institutional Portion may have been allocated to Bidders in the other sub-category of 2,016 21 2.02 42,336 0.86 818 1 17,178
Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. 2,044 2 0.19 4,088 0.08 825 1:1 1,650
Further, not more than 10% of the Offer was available for allocation to Retail Individual Bidders (“Retail Portion”) in accordance with the 2,100 15 1.44 31,500 0.64 840 1:1 12,600
SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) were 2,128 1 0.10 2,128 0.04 847 1:1 847
required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA 2,184 1 0.10 2,184 0.04 862 11 862
tahccosu(r;tssl,gand l;PItIhD irécase of léPI II?(id)dersdusi?ﬁq thUePl.ljilll Michgnism, iftz;pplicable, in v:)hicr: thts corrtesptonfding Bidt/_AmoBu_ztsAwere l:loc':;\(edhby 2,212 2 019 4,424 0.09 869 11 1,738
e s or by the Sponsor Bank(s) under the echanism, as the case may be, to the extent of respective Bid Amounts. Anchor ;
Investors were not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure” beginning on page 326 of 4,760 10 0.96 47,600 0.97 1,537 ! :1 15,370
the Prospectus. 4,816 2 0.19 9,632 0.20 1,552 1:1 3,104
The bidding for Anchor Investors opened and closed on Friday, September 2, 2022. The Bank received 21 applications from 10 anchor 43?‘2‘ 2 812 zg‘ggg 82(1) 1232 H gg?z
investors for 73,23,680 equity shares. The Anchor investor price was finalized at ¥ 510 per Equity Share. A total of 71,28,000 shares were 5, 5 : S, 5 2 : 015
allocated under the Anchor Investor Portion aggregating to % 3,635,280,000. 5,320 1 0.10 5,320 0.11 1,684 11 1,684
The Offer received 2,12,589 applications for 3,19,71,716 Equity Shares (prior to technical rejections) resulting in 2.0184 times subscription. 5,600 7 0.67 39,200 0.80 1,757 1:1 12,299
The details of the applications received in the Offer from various categories are as under: (before technical rejections): 5,712 3 0.29 17,136 0.35 1,787 11 5,361
5,740 1 0.10 5,740 0.12 1,794 1:1 1,794
Sr. Category No. of No. of Equity Equity Shares | No. of times Amount (%) 5Y796 1 010 5796 012 1.809 11 1.809
No. Applications Shares Reserved as per | Subscribed : : : : 2 : :
Applied Prospectus 6,468 1 0.10 6,468 0.13 1,985 1:1 1,985
A. | Retail Individual Investors 2,07,704 99,95,720 15,84,000 6.3104 5,25,07,60,200.00 %‘153 f 8-18 1;2?;2 fgg ;g*zgz H zg'ggg
B. | HNI (Upto%101 3,770 20,70,460 7,92,000 2.6142 1,08,69,73,356.00 : - . - : - !
C HNI (As . ?1OaICS) 1,058 49,68,684 15,84,000 3.1368 2,60,86,17,340.00 76.216 ! 0.10 76,216 1.56 20,268 14 20,268
' (Above 210 lacs) _ ' .68, .84, ' ,60,86,17,340. 78,400 1 0.10 78,400 1.60 20,840 11 20,840
D Qua:lflde‘d |I’kst|tl::l0r}a| Blczders 36 76,13,172 47,52,000 1.6021 3,97,99,47,160.00 95,200 1 0.10 95,200 1.94 25 244 11 25244
(excluding Anchor Investors) 95,228 4 0.38 3,80,912 7.78 25,251 11 1,01,004
E. | Anchor Investors 21 73,23,680 71,28,000 1.0275 3,73,50,76,800.00 142,968 1 0.10 142,968 290 37,765 11 37,765
Total 2,12,589 3,19,71,716 1,58,40,000 2.0184 16,66,13,74,856.00 1,90,456 1 0.10 1.90,456 3.89 50,213 11 50213
Final Demand 5,00,024 1 0.10 5,00,024 10.21 1,31,360 1:1 1,31,360
Asummary of the final demand as at different Bid prices is as under: TOTAL 1,039 100 48,96,332 100 15,84,000
Bid price No. of Equity Shares % to Total Cumulative Total Cumulative % of Total D.Allotment to QIBs
500 1,76,680 0.57 1,76,680 0.57 Allotment to QIBs, who have Bid at the Offer Price of ¥ 510 per Equity Share or above, has been done on a proportionate basis in consultation
501 9,128 0.03 1,85,808 0.59 with the BSE. This category has been subscribed to the extent of 1.60 times of QIB Portion. The total number of Equity Shares Allotted in the
502 1596 0.01 1.87.404 0.60 QIB Portion is 4,752,000 Equity Shares, which were allotted to 35 successful QIB Bidders. The category-wise details of the Basis of Allotment
503 560 0.00 1,87,964 0.60 areas under:
504 812 0.00 188.776 0.60 Category Fils/Banks MF's IC's NBFC's AIF FPC VC's TOTAL
505 15,344 0.05 2,04,120 0.65 QB 8,64,831 - 29,56,082 3,576 6,01,250 3,26,261 - 47,52,000
506 784 0.00 2,04,904 0.66 E.Allotment to Anchor Investors
507 392 0.00 2,05,296 0.66 The Bank in consultation with the BRLMs, has allocated 71,28,000 Equity Shares to 10 Anchor Investors (through 21 Applications) at the
508 868 0.00 2,06,164 0.66 Anchor Investor Offer Price of ¥ 510 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the QIB Portion.
S09 784 0.00 2,06,948 0.66 Category Fis/Banks|  MF's IC's NBFC's AlF FPC Others Total
510 11,57,996 3.71 13,64,944 4.37 :
511 2352 0.01 13.67.296 438 Anchor investors - - 49,01,624 5,88,252 8,39,088 7,99,036 - 71,28,000
512 5,880 0.02 13,73,176 4.40 The Board of Directors of our Bank on September 12, 2022 has taken on record the Basis of Allotment of Equity Shares approved by the
513 3,528 0.01 13,76,704 4.41 Designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-
514 308 0.00 13.77.012 4.41 Intimations and/ or notices will be dispatched to the address of the investors as registered with the depositories. Further, the instructions to the
515 24380 0'14 14’21 ’392 4'55 Self Certified Syndicate Banks for unblocking of funds, transfer to Public Offer Account have been issued on September 12, 2022. There was
: : = : nil payment to non-syndicate brokers. In case the same is not received within ten days, investors may contact the Registrar to the Offer at the
516 1,960 0.01 14,23,352 4.56 address given below. The Equity Shares Allotted to the successful Allottees have been uploaded on September 13, 2022 for credit into the
517 1,260 0.00 14,24,612 4.56 respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Bank has filed applications
518 2,604 0.01 14,27,216 4.57 for listing and trading with BSE and NSE on September 13, 2022. The Bank has received listing and trading approval from NSE and BSE and
519 1176 0.00 14.28.392 457 the trading will commence on or about September 15, 2022.
520 38192 012 14.66.584 4.69 Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.
521 2,912 0.01 14,69,496 4.70 INVESTORS PLEASENOTE
522 3,808 0.01 14,73,304 472 The details of the allotment made has been hosted on the website of the Registrar to the Offer, Link Intime India Private Limited at
523 20,636 0.07 14,93,940 478 wwwlinkintime.co.in _ _ _ _ _ ,
504 23 492 0.08 15.17 432 4.86 All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ sole Bidder, Bid
: - = - cum Application Form number, Bidder DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of
525 1,66,97,548 53.45 1,82,14,980 58.30 Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the
Cut-off 1,30,27,392 41.70 3,12,42,372 100.00 Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:
TOTAL 3,12,42,372 100.00

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being the BSE on September 12, 2022.

A. Allotmentto Retail Individual Bidders (after technical rejections)

The Basis of Allotment to the Retail Individual Bidders, who have bid at the Cut-Off Price or at the Offer Price of ¥ 510 per Equity Share, was
finalized in consultation with the BSE. This category has been subscribed to the extent of 6.0040 times. The total number of Equity Shares
Allotted in Retail Portion is 15,84,000 Equity Shares to 56,571 successful Retail Individual Bidders. The category-wise details of the Basis of
Allotment are as under: (Sample)

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel: +91 22 4918 6200

E-mail: tmb.ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor grievance e-mail: tmb.ipo@linkintime.co.in

Category No. of Applications % of Total No. of % to No. of Equity Shares Ratio Total No. of c . ) )
! - . . ontact person: Shanti Gopalkrishnan
Received Total eqxt‘glpﬁz;res Total Allotted per Bidder EqLR:I);tst:Zres SEBI registration no.: INRO00004058
28 159,737 | 8057 44,72,636 47.03 28 | 117:410 12,76,212 For TAM"-"%% “é':hzﬁf‘);‘;tgifg“; 'E-)'I':’;';Er'z
56 17,073 8.61 9,56,088 10.05 28 1175410 1,36,416 Place: Thoothukudi, Tamil Nadu Sd/-
84 5434 2.74 4,56,456 4.80 28 87:305 43,400 Date: September 14, 2022 Company Secretary and Compliance Officer
112 3,444 1.74 3,85,728 4.06 28 87:305 27,524

140 2,695 1.36 3,77,300 3.97 28 87:305 21,532 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES

168 1109 0.56 186312 1.96 28 87:305 8848 ONLISTING OR THE BUSINESS PROSPECTS OF TAMILNAD MERCANTILE BANK LIMITED.
196 1,679 0.85 3,209,084 3.46 28 87:305 13,412 TAMILNAD MERCANTILE BANK LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals,
204 507 0.26 113,568 119 28 87:305 4060 market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the Prospectus, with the Registrar of
. e . . . Companies, Tamil Nadu at Chennai on September 8, 2022. The Prospectus shall be available on the website of SEBI at www.sebi.gov.in, websites of
252 253 0.13 63,756 0.67 28 72:253 2,016 the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and
280 1,377 0.69 3,85,560 4.05 28 87:305 11,004 is available on the websites of the BRLMs, i.e. Axis Capital Limited, Motilal Oswal Investment Advisors Limited and SBI Capital Markets Limited at
E www.axiscapital.co.in, www.motilaloswalgroup.com and www.sbicaps.com, respectively. Investors should note that investment in equity shares
308 203 0.10 62,524 0.66 28 58:203 1624 involves a high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors” on page 20 of the Prospectus.

336 253 0.13 85,008 0.89 28 72:253 2,016 Potential investors should not rely on the DRHP filed with SEBI for making any investment decision.
364 4,489 2.26 16,33,996 17.18 28 87:305 35,868 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities
392 6 0.00 2,352 0.02 28 2:6 56 laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or
10992 Allottees from Serial no 2 to 14 Additional 1(one) share 12:10992 12 in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of

TOTAL 1,98,259 100.00 95,10,368 | 100.00 15,84,000 eachjurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.



