
Our Company has filed the Prospectus with the RoC on September 23, 2023 and the Equity Shares are proposed to be listed on the Main Board of BSE Limited (“BSE”) and the National Stock 
Exchange of India Limited (“NSE”) and the trading will commence on Wednesday, September 27, 2023.

Continued on next page...

THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY ON THE STOCK EXCHANGES SHALL BE WITH EFFECT FROM WEDNESDAY, SEPTEMBER 27, 2023 (I.E. T+3 
DAYS, T BEING THE BID/OFFER CLOSING DATE). OUR COMPANY HAS VOLUNTARILY DECIDED FOR LISTING IN TERMS OF THE TIMELINES PRESCRIBED UNDER THE SEBI CIRCULAR NO. 
SEBI/HO/CFD/TPD1/CIR/P/2023/140 DATED AUGUST 9, 2023, WHICH REDUCED THE TIMELINE FOR LISTING OF EQUITY SHARES IN PUBLIC ISSUE FROM EXISTING T+6 DAYS TO T+3 DAYS.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 5,40,99,027 EQUITY SHARES OF FACE VALUE OF ₹2 EACH (“EQUITY SHARE”) OF SAI SILKS (KALAMANDIR) LIMITED (OUR “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ₹222 PER EQUITY SHARE INCLUDING A SHARE 
PREMIUM OF ₹220 PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING TO ₹12,009.98 MILLION (THE “OFFER”). THE OFFER COMPRISED OF A FRESH ISSUE OF 27,027,027 EQUITY SHARES BY OUR COMPANY AGGREGATING TO ₹6,000.00 MILLION (THE 
“FRESH ISSUE”) AND AN OFFER FOR SALE OF 27,072,000 EQUITY SHARES (THE “OFFERED SHARES”) AGGREGATING TO ₹6,009.98 MILLION (THE “OFFER FOR SALE”), COMPRISING OFFER FOR SALE OF (A) 6,409,345 EQUITY SHARES AGGREGATING TO 
₹1,422.87 MILLION BY NAGAKANAKA DURGA PRASAD CHALAVADI, 7,949,520 EQUITY SHARES AGGREGATING TO ₹1,764.79 MILLION BY JHANSI RANI CHALAVADI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS”), AND (B) 3,083,865 EQUITY 
SHARES AGGREGATING TO ₹684.62 MILLION BY DHANALAKSHMI PERUMALLA, 656,295 EQUITY SHARES AGGREGATING TO ₹145.70 MILLION BY DOODESWARA KANAKA DURGARAO CHALAVADI, 6,346,975 EQUITY SHARES AGGREGATING TO ₹1,409.03 
MILLION BY KALYAN SRINIVAS ANNAM, 2,120,500 EQUITY SHARES AGGREGATING TO ₹ 470.75 MILLION BY SUBASH CHANDRA MOHAN ANNAM AND 505,500 EQUITY SHARES AGGREGATING TO ₹112.22 MILLION BY VENKATA RAJESH ANNAM (COLLECTIVELY 
THE “PROMOTER GROUP SELLING SHAREHOLDERS” AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS”) (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”). THE OFFER 
CONSTITUTES 35.27% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. 

ANCHOR INVESTOR OFFER PRICE: ₹222 PER EQUITY SHARE OF FACE VALUE OF ₹2 EACH

OFFER PRICE: ₹222 PER EQUITY SHARE OF FACE VALUE OF ₹2 EACH

THE OFFER PRICE IS 111 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

RISKS TO INVESTORS

NOTICE TO INVESTORS

 Event Indicative Date

Finalisation of Basis of Allotment with the Designated Stock Exchange September 25, 2023

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds  September 26, 2023
from ASBA Account  

Credit of the Equity Shares to depository accounts of Allottees September 26, 2023

Commencement of trading of the Equity Shares on the Stock Exchanges September 27, 2023

Investors may note the following: 

Pursuant to SEBI circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, the reduction of timeline for 
listing of equity shares in public issue from existing 6 working days (“T+6 days") to 3 working days (“T+3 days”) has 
been made applicable in two phases i.e., (i) voluntary for all public issues opening on or after September 1, 2023; and 
(ii) mandatory on or after December 1, 2023. As per the red herring prospectus dated September 13, 2023 ("RHP") and 
Prospectus dated September 23, 2023, the commencement of trading of Equity Shares on the stock exchanges was 
scheduled on or before October 4, 2023. However, in the interest of the Bidders, the Company has decided voluntary 
adoption of the timelines prescribed under the aforementioned SEBI circular. The Company has completed the 
requisite formalities such that the commencement of trading of Equity Shares on the Stock Exchanges shall be with 
effect from September 27, 2023. The indicative timelines mentioned in the section titled “Terms of the Offer - Bid/Offer 
Programme” on page 394 of the RHP and the Prospectus stands updated as below:

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus.

Our business was started as a partnership firm under the name and style of “Sai Silks” on August 10, 2005 with Nagakanaka Durga Prasad Chalavadi and Jhansi Rani Chalavadi as its partners. Subsequently, 
Kalyan Srinivas Annam and Subash Chandra Mohan Annam joined the partnership firm on April 1, 2006 and Suchitra Annam, Sowjanya Annam and Venkata Rajesh Annam joined on March 4, 2008. Further, the 
name of the partnership firm was also changed to “Sai Silks (Kalamandir)” on March 4, 2008 to incorporate the brand in its name. The partnership firm was subsequently converted into a private limited company 
and a certificate of incorporation was obtained dated July 3, 2008 under the name and style of ‘Sai Silks (Kalamandir) Private Limited’ from the Registrar of Companies, Andhra Pradesh at Hyderabad. Our 
Company was further converted into a public limited company pursuant to a special resolution passed by our Shareholders on May 14, 2009 and a fresh certificate of incorporation consequent upon conversion to 
public limited company was obtained on May 21, 2009 from the Registrar of Companies, Andhra Pradesh. The name of our Company was changed to its present name, ‘Sai Silks (Kalamandir) Limited’. For details 
of changes in the name and the registered office address of our Company, see “History and Certain Corporate Matters’’ on page 205 of the Prospectus dated September 23, 2023 read along with Corrigendum 
below (“Prospectus”).
Registered and Corporate Office: 6-3-790/8, Flat No. 1, Bathina Apartments, Ameerpet, Hyderabad - 500 016, Telangana, India; Contact Person: Matte Koti Bhaskara Teja, Company Secretary and Compliance 
Officer; Website: www.sskl.co.in; E-mail: secretarial@sskl.co.in; Telephone: +91 40 6656 6555; Corporate Identity Number: U52190TG2008PLC059968
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PROMOTERS OF OUR COMPANY: NAGAKANAKA DURGA PRASAD CHALAVADI AND JHANSI RANI CHALAVADI

I. Risk Factors Associated with our Company
1. Valuation Risk: The market capitalization to total revenue from operations, 

which is 2.52 times the cap price and the price to earnings ratio, which is 27.37 
times the cap price may not be indicative of the market price of the Equity Shares 
on listing and may be subject to significant fluctuations in response to, among 
other factors, variations in our operating results, market conditions specific to the 
industry we operate in, etc. 

2. Business Concentration Risk: Our business is highly concentrated on the sale 
of women’s sarees and contributed to 68.38%, 67.36% and 65.70% of our 
revenue from operations for Fiscals 2023, 2022 and 2021 respectively. The 
business is vulnerable to variations in demand and changes in consumer 
preference, could have an adverse effect on our business, results of operations 
and financial condition.

3. Geographic Concentration Risk: We generated substantially all of our sales 
from stores located in Southern India and any adverse developments affecting 
our operations in these regions could have an adverse impact on our revenue 
and results of operations. For instance, our revenue from state of Telangana, 
Andhra Pradesh, Tamil Nadu and Karnataka in Fiscal 2023 was `6,064.35 
million, ̀ 4,429.38 million, ̀ 1,218.70 million and ̀ 1,802.26 million respectively.

4. Share Pledge Risk: As on the date of the Prospectus, 21,437,500 Equity Shares 
held by our Promoter, Nagakanaka Durga Prasad Chalavadi, constituting 
31.33% of the fully diluted equity share capital collectively held by the Promoters 
of our Company, were pledged in favor of State Bank of India, pursuant to 
sanction letters dated December 5, 2017, March 8, 2019, March 10, 2020, March 
20, 2021, March 5, 2022 and March 20, 2023, to secure the borrowing obligations 
of our Company with the lender. However, pursuant to the letter dated October 
20, 2022 from State Bank of India, such Equity Shares have been temporarily 
released from pledge for completion of the lock-in requirements as prescribed 
under the SEBI ICDR Regulations and will be subsequently re-pledged, subject 
to the provisions of the applicable law, with the Depositories post listing of the 
Equity Shares on the Stock Exchanges Any default under the loan agreements 
following the creation of a pledge on the Equity Shares of our Company may 
result in, inter alia, reduction on the aggregate shareholding of our Promoter, the 
lender taking ownership of the pledged shares.

5. Litigation Risk: The Income Tax Department has conducted a “search, survey 
and seizure operation” at our Registered and Corporate Office, certain of our 
stores and warehouses and on the residence of our Promoters, Whole-time 
Directors and Key Managerial Personnel. Any adverse outcome of such 
proceedings may have an adverse effect on our business, financial condition and 
result of operations. Further, our Company, Directors, Promoters and Group 
Companies are or may be involved in certain legal and regulatory proceedings. 
Any adverse decision in such proceedings may have a material adverse effect on 
our business, financial condition, cash flows and results of operations.

II. Weighted average cost of acquisition of all Equity Shares transacted in past 
one year, eighteen months and three years preceding the date of the Prospectus.

III. Weighted Average Return on Net Worth attributable to the owners of the 
company (RoNW), as derived from Restated Financial Information for the 
fiscals 2021, 2022 and 2023 is 19.03%. 

Notes:

(1) “Net worth” means the aggregate value of the paid-up share capital and all reserves created 
out of the profits and securities premium account and debit or credit balance of profit and loss 
account, after deducting the aggregate value of the accumulated losses, deferred expenditure 
and miscellaneous expenditure not written off, as per the restated balance sheet, but does 
not include reserves created out of revaluation of assets, capital reserve, write-back of 
depreciation and amalgamation as per the SEBI ICDR Regulations as at March 31, 2023, 
March 31, 2022 and March 31, 2021.

(2) Return on Net worth (%) = Restated Profit for the year divided by Net worth as at the end of the 
year. 

(3) Weighted Average = Aggregate of year-wise weighted Return on Net worth divided by the 
aggregate of weights i.e. (Return on Net worth x Weight) for each year / Total of weights

IV. Weighted average cost of acquisition (“WACA”), floor price and cap price:

Last one year - - ` 0 – ` 0

Last 18 months 22.00 10.09 ` 22 – ` 22

Last three years 21.33 10.41 ` 20 - ` 22

Cap Price 
(` 222) is ‘X’ times 

the weighted 
average cost of 

acquisition

Weighted 
average cost 
of acquisition 

(in `)

Period

Range of 
acquisition price: 

lowest price - 
highest price (in `)

As certified by our Statutory Auditors, by way of their certificate dated September 23, 2023 *Issues handled where there were no common BRLMs

Weighted average cost of acquisition of   20.00 10.50 11.10
primary issuances during 3 years prior 
to the Prospectus.* 

Weighted average cost of acquisition of   NIL NIL NIL
secondary transactions during 3 years 
prior to the Prospectus** 

Floor 
Price 

of 
` 210

Weighted average 
cost of acquisition 
per Equity Share 

(in `)

Type of Transaction

Cap 
Price 

of 
` 222

As certified by our Statutory Auditors, by way of their certificate dated September 23, 2023

* The Company has issued 6,016,145 shares of face value of ̀  2 each at ̀  22 per share to SSKL Employees 

Trust on June 09, 2022. The same was not taken into consideration as primary allotment for determination of 
Weighted Average Cost of Acquisition (WACA). Further, there have been no primary/new issue of shares 
(Equity Shares/convertible securities), excluding grants of any options and issuance of bonus shares, equal to 
or more than 5% of the fully diluted paid-up share capital of our Company (calculated on the pre-issue capital 
before such transaction and excluding employee stock options granted but not vested), in a single transaction 
or multiple transactions (combined together over a span of rolling 30 days) during 18 months preceding the 
date of filing of the Prospectus.

**The secondary transactions which took place among the Promoters, Promoter Group and Selling 
Shareholders during the last three years were done by way of gifting of shares among themselves and 
therefore no consideration was taken into consideration for determination of weighted average cost of 
acquisition.

Motilal Oswal Investment Advisors Limited* 6 2

HDFC Bank Limited* 6 3

Nuvama Wealth Management Limited    19 6
(formerly known as Edelweiss Securities Limited)*

Common issues of above BRLMs  3 1

Total 34 12

Issues closed 
below IPO Price 
on listing date

Total 
Issues 

Name of BRLMs 

V. The Three BRLMs associated with the Offer have handled 34 public Issues in the 
past three years, out of which 12 Issues closed below the offer price on listing 
date.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter II of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).



The Offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as 
amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR 
Regulations wherein not more than 50% of the Offer was made available for allocation on a proportionate basis to Qualified Institutional Buyers 
(“QIBs”, and such portion, “QIB Portion”) provided that our Company, in consultation with the BRLMs, allocated up to 60% of the QIB Portion to 
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third was 
reserved for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above the price at which 
allocation was made to Anchor Investors (“Anchor Investor Allocation Price”). Further, 5% of the QIB Portion (excluding the Anchor Investor 
Portion) was made available for allocation on a proportionate basis only to Mutual Funds and the remainder of the QIB Portion (excluding the 
Anchor Investor Portion) was made available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual 
Funds, subject to valid Bids having been received at or above the Offer Price. Further, not less than 15% of the Offer was made available for 
allocation on a proportionate basis to Non-Institutional Bidders (“Non-Institutional Category”) of which (a) one-third of the Non-Institutional 
Category was made available for allocation to Bidders with an application size of more than ₹200,000 and up to ₹1,000,000 and (b) two-thirds of 
the Non-Institutional Category was made available for allocation to Bidders with an application size of more than ₹1,000,000, and under-
subscription in either of these two sub-categories of Non-Institutional Category was allocated to Bidders in the other sub-category of Non-
Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer Price. 
Further, not less than 35% of the Offer was made available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the 
SEBI ICDR Regulations, subject to valid Bids having been received from them at or above the Offer Price. All Bidders (except Anchor Investors) 
mandatorily participated in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process, and provided details of their 
respective bank account (including UPI ID in case of UPI Bidders) in which the Bid Amount was blocked by the Self Certified Syndicate Banks 
(“SCSBs”) or the Sponsor Banks, as the case may be. Anchor Investors were not permitted to participate in the Anchor Investor Portion through 
the ASBA process. For details, see “Offer Procedure” on page 400 of the Prospectus.

The bidding for Anchor Investor opened and closed on Monday, September 18, 2023. The Company received 26 Anchor Investor Application 
Forms from 15 Anchor Investors (including 8 Domestic Mutual Funds through 16 Mutual Fund schemes) for 17,595,540 Equity Shares. Such 
15 Anchor Investors through 26 Anchor Investor Application Forms were allocated 16,229,707 Equity Shares at a price of ₹222 per Equity Share 
under the Anchor Investor Portion, aggregating to ₹3,602,994,954.00.

The Offer received 138,673 applications for 187,054,285 Equity Shares (prior to rejections) resulting in 3.46 times subscription. The details of the 
applications received in the Offer from various categories are as under: (before rejections):

Sr. Category No of  No. of  No. of Equity  No. of times  Amount (₹)
 No.  Applications Equity Shares Shares Reserved  Subscribed 
   received applied as per Prospectus

A Retail Individual Bidders 131,469 17,142,955 18,934,660 0.91 3,807,490,405.00 

B Non-Institutional Bidders - More than 4,077 4,290,278 2,704,952 1.59 952,326,208.00 
 ₹0.20 million Up to ₹1 million

C Non-Institutional Bidders - 3,057 16,460,091 5,409,903 3.04 3,654,140,202.00 
 Above ₹1 million 

D Qualified Institutional Bidders  44 131,565,421 10,819,805 12.16 29,207,523,462.00 
 (excluding Anchors Investors) 

E Anchor Investors 26 17,595,540 16,229,707 1.08 3,602,994,954.00 

 TOTAL 138,673 187,054,285 54,099,027 3.46 41,22,44,75,231.00

BID/OFFER PROGRAMME

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: 
MONDAY, SEPTEMBER 18, 2023

BID/OFFER OPENED ON: WEDNESDAY, SEPTEMBER 20, 2023
BID/OFFER CLOSED ON: FRIDAY, SEPTEMBER 22, 2023

Final Demand
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date as at different Bid prices is as under:

 Sr. No. Bid Price  No. of Equity Shares  % to Total Cumulative Total Cumulative % to Total

 1  210 2,739 0.18                      316,307                              0.18 

 2  211 277 0.02                      349,740                              0.19 

 3  212 210 0.01                      373,056                              0.21 

 4  213 33 0.00                      376,272                              0.21 

 5  214 31 0.00                      379,957                              0.21 

 6  215 440 0.03                      425,249                              0.24 

 7  216 117 0.01                      439,185                              0.24 

 8  217 65 0.01                      448,766                              0.25 

 9  218 95 0.01                      459,486                              0.26 

 10  219 28 0.00                      462,434                              0.26 

 11  220 308 0.02                      497,274                              0.28 

 12  221 151 0.01                      513,153                              0.28 

 13  222 36,091  86.99              157,167,059                            87.28 

 14  CUT OFF 226,552 12.72              180,082,332                         100.00 

  TOTAL 180,082,332 100.00 

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE on September 25, 2023.

...continued from previous page.

A. Allotment to Retail Individual Bidders (after technical rejections) (including ASBA Applications)
The Basis of Allotment to the Retail Individual Bidders, who have bid at the Cut-Off Price or at the Offer Price of ₹222 per Equity Share, was 
finalized in consultation with the BSE. This category has been subscribed to the extent of 0.871 times. The total number of Equity Shares Allotted 
in Retail Portion is 16,487,427 Equity Shares to 125,408 successful Retail Individual Bidders. The category-wise details of the Basis of Allotment 
are as under:

 Category No. of Applications % of  Total No. of  % to No. of Equity  Ratio Total No. of 
  Received Total Equity Shares  Total Shares Allotted   Equity Shares
    applied  per Bidder  allotted

 67 105,672 84.26 7,080,024 42.94 67 1:1 7,080,024

 134 6,380 5.09 854,920 5.19 67 1:1 854,920

 201 2,105 1.68 423,105 2.57 67 1:1 423,105

 268 944 0.75 252,992 1.53 67 1:1 252,992

 335 906 0.72 303,510 1.84 67 1:1 303,510

 402 419 0.33 168,438 1.02 67 1:1 168,438

 469 481 0.38 225,589 1.37 67 1:1 225,589

 536 226 0.18 121,136 0.73 67 1:1 121,136

 603 145 0.12 87,435 0.53 67 1:1 87,435

 670 442 0.35 296,140 1.80 67 1:1 296,140

 737 103 0.08 75,911 0.46 67 1:1 75,911

 804 124 0.10 99,696 0.60 67 1:1 99,696

 871 7,461 5.95 6,498,531 39.42 67 1:1 6,498,531

 TOTAL 125,408 100.00 16,487,427 100.00  1:1 16,487,427

B. Allotment to Non-Institutional Investors (more than ₹0.20 million and upto ₹1 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders (more than ₹ 0.20 million and up to ₹1.00 million), who have bid at the Offer Price of ₹ 222 
per Equity Share, was finalized in consultation with BSE. This category has been subscribed to the extent of 1.44 times. The total number of 
Equity Shares allotted in this category is 2,893,201 Equity Shares to 3,084 successful applicants. The category-wise details of the Basis of 
Allotment are as under: (Sample)

 Category No. of Applications % of  Total No. of  % to No. of Equity  Ratio Total No. of 
  Received Total Equity Shares  Total Shares Allotted   Equity Shares
    applied  per Bidder  allotted

 938 3,694 92.54 3,464,972 83.16 938 17:22 2,677,052
 1,005 56 1.40 56,280 1.35 938 43:56 40,334
 1,072 6 0.15 6,432 0.15 938 5:6 4,690
 1,139 10 0.25 11,390 0.27 938 4:5 7,504
 1,206 6 0.15 7,236 0.17 938 5:6 4,690
 1,273 4 0.10 5,092 0.12 938 3:4 2,814
 1,340 21 0.53 28,140 0.68 938 16:21 15,008
 1,407 5 0.13 7,035 0.17 938 4:5 3,752
 1,474 2 0.05 2,948 0.07 938 1:2 938
 1,541 1 0.03 1,541 0.04 938 1:1 938
 1,675 4 0.10 6,700 0.16 938 3:4 2,814
 1,742 5 0.13 8,710 0.21 938 4:5 3,752
 1,809 4 0.10 7,236 0.17 938 3:4 2,814
 1,876 7 0.18 13,132 0.32 938 5:7 4,690
 2,010 8 0.20 16,080 0.39 938 3:4 5,628
 2,144 2 0.05 4,288 0.10 938 1:2 938
 2,211 60 1.50 132,660 3.18 938 23:30 43,148
 2,278 5 0.13 11,390 0.27 938 4:5 3,752
 2,345 2 0.05 4,690 0.11 938 1:2 938
 2,412 2 0.05 4,824 0.12 938 1:2 938
 2,479 1 0.03 2,479 0.06 938 1:1 938
 2,680 2 0.05 5,360 0.13 938 1:1 1,876
 2,814 4 0.10 11,256 0.27 938 3:4 2,814
 3,015 1 0.03 3,015 0.07 938 1:1 938
 3,283 1 0.03 3,283 0.08 938 1:1 938
 3,350 8 0.20 26,800 0.64 938 3:4 5,628
 3,484 1 0.03 3,484 0.08 938 1:1 938
 3,551 1 0.03 3,551 0.09 938 1:1 938
 3,685 1 0.03 3,685 0.09 938 1:1 938

 Category No. of Applications % of  Total No. of  % to No. of Equity  Ratio Total No. of 
  Received Total Equity Shares  Total Shares Allotted   Equity Shares
    applied  per Bidder  allotted

 4,556 2,960 97.66 13,485,760 82.52 1,726 1:1 5,108,960

 4,623 13 0.43 60,099 0.37 1,741 1:1 22,633

 4,690 6 0.20 28,140 0.17 1,756 1:1 10,536

 4,891 1 0.03 4,891 0.03 1,800 1:1 1,800

 4,958 5 0.16 24,790 0.15 1,814 1:1 9,070

 5,025 2 0.07 10,050 0.06 1,829 1:1 3,658

 5,963 1 0.03 5,963 0.04 2,034 1:1 2,034

 6,298 1 0.03 6,298 0.04 2,107 1:1 2,107

 6,700 2 0.07 13,400 0.08 2,194 1:1 4,388

 6,767 1 0.03 6,767 0.04 2,209 1:1 2,209

 7,236 1 0.03 7,236 0.04 2,311 1:1 2,311

 7,370 1 0.03 7,370 0.05 2,340 1:1 2,340

 9,045 3 0.10 27,135 0.17 2,705 1:1 8,115

 9,112 3 0.10 27,336 0.17 2,720 1:1 8,160

 9,715 1 0.03 9,715 0.06 2,852 1:1 2,852

 10,050 1 0.03 10,050 0.06 2,925 1:1 2,925

 10,988 1 0.03 10,988 0.07 3,129 1:1 3,129

 11,256 1 0.03 11,256 0.07 3,188 1:1 3,188

 13,065 1 0.03 13,065 0.08 3,582 1:1 3,582

 13,668 2 0.07 27,336 0.17 3,714 1:1 7,428

 16,750 1 0.03 16,750 0.10 4,386 1:1 4,386

 19,765 1 0.03 19,765 0.12 5,043 1:1 5,043

 22,512 1 0.03 22,512 0.14 5,642 1:1 5,642

 22,780 2 0.07 45,560 0.28 5,700 1:1 11,400

 28,140 1 0.03 28,140 0.17 6,869 1:1 6,869

 31,423 1 0.03 31,423 0.19 7,585 1:1 7,585

 32,026 1 0.03 32,026 0.20 7,717 1:1 7,717

 33,500 1 0.03 33,500 0.20 8,038 1:1 8,038

 36,180 1 0.03 36,180 0.22 8,622 1:1 8,622

 44,957 1 0.03 44,957 0.28 10,536 1:1 10,536

 45,024 1 0.03 45,024 0.28 10,551 1:1 10,551

 45,091 5 0.16 225,455 1.38 10,565 1:1 52,825

 45,560 2 0.07 91,120 0.56 10,668 1:1 21,336

 58,558 1 0.03 58,558 0.36 13,502 1:1 13,502

 91,321 1 0.03 91,321 0.56 20,646 1:1 20,646

 2,25,120 1 0.03 2,25,120 1.38 49,821 1:1 49,821

 4,15,400 1 0.03 4,15,400 2.54 91,311 1:1 91,311

 10,81,045 1 0.03 1,081,045 6.62 236,454 1:1 236,454

C. Allotment to Non-Institutional Bidders (more than ₹1 million) (After Technical Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders (more than ₹1.00 million), who have bid at the Offer Price of ₹222 per Equity Share, was 
finalized in consultation with BSE. This category has been subscribed to the extent of 2.82 times. The total number of Equity Shares allotted in this 
category is 5,786,400 Equity Shares to 3,031 successful applicants. The category-wise details of the Basis of Allotment are as under: (Sample)

Includes spill-over of 376,497 Equity Shares from Retail Category. 

D. Allotment to QIBs 

Allotment to QIBs, who have Bid at the Offer Price of ₹222 per Equity Share, has been done on a proportionate basis in consultation with the 
BSE. This category has been subscribed to the extent of 12.159 times of Net QIB Portion. As per the SEBI Regulations, Mutual Funds were 
Allotted 5% of the Equity Shares of Net QIB Portion available i.e., 635,115 Equity Shares (includes 94,125 Equity Shares from Retail Individual 
Bidders Category) and other QIBs were Allotted the remaining available Equity Shares i.e., 12,067,177 Equity Shares (includes 1,788,362 
Equity Shares from Retail Individual Bidders Category) on a proportionate basis. The total number of Equity Shares Allotted in the Net QIB 
Portion (including Mutual Funds) is 12,702,292 Equity Shares, which were allotted to 44 successful QIB Bidders (including Mutual Funds). The 
category-wise details of the Basis of Allotment are as under:

 Category    FI’S/Bank’s   MF's   IC's  SI-NBFC's  AIF   FPI   Others   Total 

 QIB  165,028 4,301,965 547,999 348,736 894,685 6,389,847 54,032 12,702,292

E. Allotment to Anchor Investors

The Company, in consultation with the BRLMs, have allocated 16,229,707 Equity Shares to 15 Anchor Investors (through 26 Application Forms) at 
the Anchor Investor Offer Price of ₹222 per Equity Share in accordance with the SEBI ICDR Regulations. This represents 60% of the QIB Portion.

The IPO Committee of our Company on September 25, 2023 has taken on record the Basis of Allotment of Equity Shares approved by the 
Designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-
Intimations and/or notices have been dispatched to the address of the investors as registered with the depositories. Further, the instructions to 
the Self Certified Syndicate Banks for unblocking of funds, transfer to Public Offer Account have been issued on September 25, 2023 and 
payment to non-Syndicate brokers have been issued on September 25, 2023. In case the same is not received within ten days, investors may 
contact the Registrar to the Offer at the address given below. The Equity Shares Allotted to the successful Allottees have been uploaded on 
September 25, 2023 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories 
concerned. The Company has filed the Listing application with BSE and NSE on September 25, 2023. The Company has received listing and 
trading approval from BSE and NSE and the trading will commence on September 27, 2023.

Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.

 For Sai Silks (Kalamandir) Limited
 On behalf of the Board of Directors 
 Sd/-
Place: Hyderabad, Telangana Matte Koti Bhaskara Teja
Date: September 26, 2023 Company Secretary and Compliance Officer 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY 
SHARES ON LISTING OR THE BUSINESS PROSPECTS OF SAI SILKS (KALAMANDIR) LIMITED.
SAI SILKS (KALAMANDIR) LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations 
to undertake an initial public offer of its Equity Shares and has filed the Prospectus with RoC. The Prospectus is available on the website of 
SEBI at www.sebi.gov.in as well as on the websites of the Stock Exchanges i.e. BSE at www.bseindia.com and NSE at www.nseindia.com, 
the Company at www.sskl.co.in and is available on the website of the BRLMs, i.e. Motilal Oswal Investment Advisors Limited at 
www.motilaloswalgroup.com, HDFC Bank Limited at www.hdfcbank.com and Nuvama Wealth Management Limited (formerly known as 
Edelweiss Securities Limited) at www.nuvama.com. Any potential investor should note that investment in equity shares involves a high degree 
of risk and for details relating to such risk, see “Risk Factors” beginning on page 28 of the Prospectus. 
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state 
securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities 
laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S 
and the applicable laws of each jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the 
United States.

 Category    FI’S/Bank’s   MF's   IC's  NBFC's  AIF   FII/FPC   Others   Total 

 Anchor  NIL 11,724,694 NIL NIL 1,576,711 2,928,302 NIL 16,229,707

INVESTORS PLEASE NOTE

The details of the allotment made will be hosted on the website of the Registrar to the Offer, Bigshare Services Private Limited at : 
www.bigshareonline.com

All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ sole Bidder, Bid 
cum Application Form number, Bidder DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of 
Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the 
Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:

  Bigshare Services Private Limited
th Office No S6-2, 6  Floor, Pinnacle Business Park, 

 Next to Ahura Centre, Mahakali Caves Road, 

 Andheri (East) Mumbai - 400093
 Telephone: 022 62638200
 E-mail: ipo@bigshareonline.com
 Investor Grievance e-mail: investor@bigshareonline.com
 Website: www.bigshareonline.com
 Contact Person: Jibu John
 SEBI Registration No.: INR000001385

Includes spill-over of 188,249 Equity Shares from Retail Category. Additional 1 share will be allotted to successful allotees from Sr. no. 2 to 34 = 
230 shares, Additional 1 share will be allotted to successful allotees from Sr. no. 2 to 34 = 179 shares

Includes spillover of 1,882,487 Equity Shares from Retail Category.

CORRIGENDUM-NOTICE TO INVESTORS

Attention of investors is drawn to the disclosure of the number of Equity Shares available for allocation to Non-Institutional Bidders with an 
application size of more than ₹2,00,000 to ₹10,00,000 appearing on page 63 of the Prospectus. At such page the number of Equity Shares 
should be read as 2,704,952 Equity Shares instead of 2,704,956 Equity Shares. 

The Prospectus shall be read in conjunction with this Corrigendum (the "Corrigendum"). The information in this Corrigendum supersedes 
the information provided in the Prospectus to the extent inconsistent with the information in the Prospectus. The Prospectus stands 
amended to the extent stated hereinabove.

 Category No. of Applications % of  Total No. of  % to No. of Equity  Ratio Total No. of 
  Received Total Equity Shares  Total Shares Allotted   Equity Shares
    applied  per Bidder  allotted

 3,752 2 0.05 7,504 0.18 938 1:1 1,876
 4,020 1 0.03 4,020 0.10 938 1:1 938
 4,355 3 0.08 13,065 0.31 938 2:3 1,876
 4,422 1 0.03 4,422 0.11 938 1:1 938
 4,489 61 1.53 273,829 6.57 938 47:61 44,086


