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Extract of Financial_ Results for the Quarter ended 30 June 2023 
(Rs. In Lakhs) 

Sr. Quarter ended Year ended 
Particulars 30 June 2023 31 March 2023 30 June 2022 31 March 2023 No 

Rn talld A 

(Unaudited) (Ret.r not, 7) (Unaudtt.d) Audited 

Revenue from operations 18,963 23,548 15,788 77,676 
2 Other income 302 124 203 667 
3 Total income 19,265 23,672 15,991 78,343 
4 Profit before exceptional items and tax 1,504 2,928 1,510 7,991 
5 Exceptional items (net) (Gain/(Loss)) (Refer note 3) 66 (125) (80) 
6 Profit befOfe tax 1,504 2,994 1,385 7,911 
7 Net Profit after tax 1,124 2,255 1,041 5,929 
8 Total comprehensive income for the period (after tax) 1,124 2,245 1,041 5,861 
9 Equity share capital 1,360 1,360 1,360 1,360 

10 Other equity (excluding revaluatio_n reserve Rs. Nil) 30,991 
11 Earnings per share (EPS) (net of tax) (in Rs.) 

Basic and diluted EPS (not annualised) 8.26 16.58 7.65 43.60 
(face value of Rs. 101- each) 

ARestated pursuant to Merger of the subsidiary company (Refer note 4) 
Notes: 
1 The above unaudited financial results have ~n reviewed by the Audit Committee and then approved by the Board of 

Directors at their respective meetings held on 02 August 2023. 

2 The above unaudited financial results have been prepared in acoordance with Companies (Indian Accounting Standards) 
Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting 
practices and policies, to the extent apl)licable. 
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Particulars 

Impairment in the value of the wire manufacturing facility 
[Refer note "a" beiow] 

Profit on sale of Flat [Refer note "b" beloW] 
Total 

Notes: 

(Rs. in Lakhs) 
Quarter ended YHr ended 

30 June 2023 31 March 2023 30 June 2022 31 March 2023 
(Rn tated)A 

(125) 

66 
66 125 

(146) 

66 
80) 

a) During the previous year, the Company had ptovided Rs. 146 lakhs towards impairment in the carrying value of one of 
the manufacturing facility of wires (For the quarter ended 30 June 2022 - Rs. 125 lakhs and quarter en9ed 31 December 
2022 - Rs. 21 lakhs).The same had been shown under exoeptional items. 

b) .During the previous year, the Company had partly sold its property situated at Kochi and the profit on sale had been 
recognised as an exceptional item. 

4. Merger of subsidiary Comp~ny (Ador Welding Academy Private Limited) 
As a part of reorganiZalion of the Company, the Board of Directors of the Company (Company is one of India's leading 
player in the field of Welding Products, Technologies and Services) and ifs wholly owned subsidiary, Ador Welding 
Academy Private Limited (AWAPL) (engaged in providing training in respect of welding activity) had, in their respective 
board rneetings held on 28 May 2021, unanimouSly approved the proposal tor the amalgamation of AWAPL wlth the 
Company, subject to all the necessary statutory/ regulatory approvals. Necessary notices were, accordingly, filed with the 
statutory & regulatory authonties · · 

The Scheme of Amalgamation ('The Scheme') I merger of AWAPL with the- Company was approved by the National 
Company Law Tribunal {NCLT), Mumbai Bench under Section 230 to Section 232 of Chapter XV of the Companies Act, 
2013 on 03 February 2023 and the Scheme has become effective from appointed date i.e., 1 April 2021. The merger has 
been accounted under the 'pooling of interests' method in accordance with Appendix C of Ind AS 103. 'Business 
Combinations' and comparatives have been restated for merger from the beginning of !be preceding year i.e. w.e.f. 
01 April 2021. Accordingly, tt;ie previous quarter numbers are restated as follows :-

Table 1 Restatements - Statement of profit and Joss (Rs. In Lakhs) 

Quarter ended 

Particulars 30 June2022 30 June 2022 
Reported Rntated 

(1) Total income 15,991 15,991 
(2) Total expenses 14,476 14,481 
(3) Profit before exceptional Items and tax (1-2) 1,515 1,510 
(4) Exceptional items (net) Gain/ (Loss) (125) (125) 
(5) Profit before tax (3-4) 1,390 1,385 
(6) Income tax expenses /(credit) 

Current tax 406 406 
Deferred tax (62) (62) 
Total tax expenses/ (credit) (net) 344' 344 

(7) Net Profit /(Loss) for the period (5-6) 1,046 1,041 

5 The Board of Directors of the Company, at its meeting held on 31~ May, 2022, approved the Scheme of Amalgamation 
(Merger by Absorption) ot Ador Fontech Limited ("Transferor Company" or "ADFL ") with Ador Welding LimitE!d ("Transferee 
Company" or "AWL") and their respective shareholders, under the provisions of Section 230 to 232 of the Companies Act 
2013. The Company had obtained necessary NOCs from the Stock exchanges and subsequentiy filed application with 
NCLT. The NCLT Mumbai bench has passed an order 011 18~ May, 2023, wherein it has directed the Company to oonvene 
the meeting of the Shareholders on 1 O" August, 2023, dispensed with convening the meeting of the Secured Creditors 
and to issue notices to the Unsecured Creditors of value of Rs. 1.00 Lakh and above. 

6 The Company had filed an application with the Bureau of Indian Standards (BIS) Authorities, for compounding of an 
alleged Offence under Section 33 of BIS Act, 2016 on Os• May, 2023. The Company received an order dated 15" June, 
2023 allowing the Compounding application, subject to payment of compounding amount of Rs. 36.43 Crore, under the 
BIS Act 2016 and BIS Rules, 2018. As the Compounding amount was unfair, arbitrary and unreasonable, the Company 
filed an appeal against the order before/ with the Director General (DG) of BIS on 28• June 2023 and also subsequently 
filed a Writ Petition in the Hon'ble Bombay High Court, since the filing of the appeal with DG was not an efficacious 
remedy, challenging the said compounding order, and got a stay IHI 30" August, 2023. As the proceedings are at a 
na~cent stage and the pleadings are not yet completed, no provision has been made towards compounding amount In 
the books, as of 30" June, 2023, as the appropriate amount of compounding is yet to be determined. · 

7 The figures for the quarter ended 31" March, 2023 are the balancing figures between the audited financial statements 
for the year ended 31• March, 2023 and the unaudited published year to date figures upto 31'' December, 2022, on 
which auditors had performed a limited review. · 

8 Previous periods' I year's figures have been regrouped or reclassified, wherever necessary. 
9 The above is an extract of the detailed format of Financial Results for the quarter ended 30"' June, 2023, filed 

with the National Stock Exchange of India' Limited (NSE) and BSE Limited, undar Regulation 33 of the Securities and 
Exchange Board of lndia (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of 
Financial Results for the quarter ended 30" June, 2023 are available on the Stock Exchange websites at 
www.nseindia.com ar;id www.bseindia.com as well as on the Company website at www.adorweldlng.com. 

Mumbai 
02 August 2023 

For ADOR WELDING LIMITED 
A. T. MALKANI 

MANAGING DIRECTOR 
DIN : 0158563"7 
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