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May 09, 2025 
 
BSE Limited                                                                    National Stock Exchange of India Limited        
Phiroze Jeejeebhoy Towers              Exchange Plaza 
Dalal Street                                                                     Bandra Kurla Complex, Bandra (East) 
Mumbai-400001                                                           Mumbai- 400051      
 
Scrip Code: 540205                                                    Symbol-AVL 
 
Sub:- Outcome of the Board Meeting under Regulation 30 and 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Dear Sir(s) 
 
In Compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company in its meeting held today i.e. Friday, May 09, 2025 has, inter alia transacted the 
following businesses- 
 

1. Considered and approved the Standalone Audited Financial Results of the company for 
the quarter and year ended March 31, 2025 and Audited Financial Statements of the 
Company for the financial year ended March 31, 2025. 
 
A copy of the aforesaid Standalone Audited Financial Results along with Auditors Report 
with an unmodified opinion is annexed for your reference.  

 

the shareholders at the ensuing Annual General Meeting (AGM) of the Company.  
 

3. Approved the Re-appointment of Mr. Ravinder Zutshi (DIN:00520290) as Non-Executive 
Independent Director of the company for a further term of five (5) consecutive years w.e.f. 
May 20, 2025 to May 19, 2030 (both days inclusive), subject to the approval of the 
shareholders at the ensuing Annual General Meeting. (Refer Annexure A). 

 

4. Noted the retirement of Mr. Dhananjay Singh, upon attaining the age of Superannuation, 
from the office of Chief Financial Officer (Key Managerial Personnel) of the Company 
w.e.f. the close of business hours on May 31, 2025.  (Refer Annexure A).  

 
The Board, while taking note of the same, recorded its sincere appreciation and gratitude 
for his dedicated 20 years of service and significant contributions during his tenure with 
the Company. 

 

 

 

 

 

 

 

 

 
 

2. Recommended a final dividend of 110% or Rs.1.10/- per shares, subject to the approval of
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5. Approved the Appointment of Mr. Vikash Kumar as the Chief Financial Officer (Key 
Managerial Personnel) of the Company with effect from June 01, 2025, based on the 
recommendation of the Nomination and Remuneration Committee and Audit Committee 
of the Company. (Refer Annexure A). 

 
6.   Approved the inclusion of the Ground Floor of the Aditya House, as part of the  
       Registered Office of the Company. 
 

Accordingly, the Registered office address of the of the Company will be changed from:- 
 
Old Address: 
1st, 2nd & 3rd Floor, Aditya House, M-20, Road No. 26, S. K. Nagar, Patna-800001, Bihar, 
India 
 
To: 
Aditya House, M-20, Road No. 26, S. K. Nagar, Patna-800001, Bihar, India 

 
The meeting of the Board of Directors commenced at 02:30 PM and concluded at 02:55 PM. 
 
This is for your information and record. 
 
Thanking you 
 
Yours faithfully 
 
For Aditya Vision Limited 
 
 
 
Akanksha Arya 
Company Secretary 
 
Encl : as above 
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Arya
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Annexure-A 

 
Details under Regulation 30(6) read with Para A of Schedule III of the SEBI Listing 
Regulations and relevant SEBI Circular: 
 

S.No. Particulars                Information about the Change 
 
Ravinder Zutshi Dhananjay Singh Vikash Kumar 

1. Reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death, or otherwise 

 Re-appointment of Mr. 
Ravinder Zutshi as an 
Independent Director 
of the Company 

Superannuation on 
May 31, 2025 

Appointment of 
Mr. Vikash Kumar 
as the Chief 
Financial Officer 
(KMP) of the 
Company.   

2. Date of 
appointment/re-
appointment/cessation 
(as applicable) & term 
of appointment/re-
appointment 

Re-appointment as 
Non-Executive 
Independent Director 
of the Company for a 
further term of five (5) 
consecutive years 
w.e.f. May 20, 2025 to 
May 19, 2030 (both 
days inclusive), subject 
to the approval of the 
shareholders. 

Close of business 
hours on May 31, 
2025 

Date of 
appointment: 
With effect from 
June 01, 2025   
 
Term of 
Appointment: 
Not Applicable 

3. Brief profile (in case of 
appointment) 

Covered Below Not Applicable Covered Below 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
Director) 

Not related to any 
director on the Board 
of Directors of the 
Company nor with the 
Promoters of the 
Company 

Not Applicable Not Applicable 

5. Information as 
required under BSE 
circular no. 
LIST/COMP/14/2018-
19 and NSE circular no. 
NSE/CML/2018/24, 
dated June 20, 2018 

Mr. Ravinder Zutshi is 
not debarred from 
holding the office of 
director by any SEBI 
order or any other 
such authority. 

Not Applicable Not Applicable 
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Brief Profile:- 
 
Ravinder Zutshi-  
 
Mr. Ravinder Zutshi has an illustrious experience of sale/marketing/operations of over 
forty five years in the Indian consumer electronics and consumer durables industry. He is a 
respected consumer durable veteran and has worked with Samsung India for 19 years  as 
Deputy Managing Director where he played a vital role in setting up the brand in India. He 
has also worked with LG Electronics India Pvt. Ltd. as Sr. Director - India Head for Enterprise 
Business till 2020 and his last assignment was with Havells India Limited as President - 
Business Development and Corporate Affairs from 2021-2023.  
 
He has served as the President of the Consumer Electronics and Appliance Manufacturers 
Association (CEAMA) from 2007-2009. Additionally, he held various other significant 
positions such as  Chairman of the ICT Committee at FICCI (2014) and Vice Chairman Sports 
Committee ASSOCHAAM (2014).  
 
Vikash Kumar- 
 
Mr. Vikash Kumar is a seasoned finance professional and qualified Chartered Accountant, 
complemented by management certifications, with over 15 years of multi-industry 
experience in steering finance teams and driving financial efficiencies. He brings expertise 
in financial stewardship, strategic planning, and decision support at the executive level, 
making him a key contributor to organizational growth and value creation. Throughout his 
career, Vikash has demonstrated exceptional proficiency in financial reporting and analysis, 
risk-based audits, internal controls, compliance and business valuations.  
 
His professional journey includes key roles at reputed listed and unlisted companies, where 
he has led finance transformations and advised on complex financial and operational 
matters. In addition, he has also rendered consulting experience across diverse sectors and 
companies which further amplifies his ability to navigate dynamic business landscapes and 
deliver sustainable financial outcomes. 

  











PARTICULARS 31-Mar-25 31-Mar-24

ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment

       Property, Plant and Equipment 106.02                                    78.43                                       

       ROU 162.11                                    165.71                                     

(b) Capital work-in-progress 6.25                                         8.91                                          

(c) Investment property

(d) Goodwill

(e) Other Intangible assets

(f) Intangible assets under development

(g) Financial Assets

(i) Investments -                                           

(ii) Trade receivables

(iii) Loans

(iv) Others (to be specified) 26.41                                      28.03                                       

(h) Deferred tax assets (net) 7.74                                         6.36                                          

(i) Other non-current assets 1.73                                         1.73                                          

Total Non-Current Assets 310.26                                   289.17                                    

(2) Current Assets

(a) Inventories 698.16                                    433.14                                     

(b) Financial Assets

(i) Investments

(ii) Trade receivables 0.31                                         0.39                                          

(iii) Cash and cash equivalents 26.11                                      17.55                                       

(iv) Bank balances other than (iii) above 95.23 78.61

(v) Loans 3.67                                         2.44                                          

(vi) Others (to be specified)

(c) Current Tax Assets (Net)

(d) Other Current Assets 89.69 54.08

Total Current Assets 913.17                                   586.21                                    

Total Assets 1,223.43                             875.38                                  

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 12.86                                      12.81                                       

(b) Other Equity 570.79                                    473.90                                     

Total Equity 583.65                                   486.71                                    

(1) LIABILITIES

Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings -                                           -                                           

(ii) Lease liabilities 181.09                                    178.99                                     

(iii) Trade payables

(iv) Other financial liabilities 

(b) Provisions

(c) Deferred tax liabilities (Net) -                                           -                                           

(d) Other non-current liabilities

Total Non-Current Liabilities 181.09                                   178.99                                    

(2) Current Liabilities

(a) Financial Liabilities

(i) Borrowings 278.35                                    125.27                                     

(ii) Lease liabilities 20.97                                      14.38                                       

(iii) Trade payables 148.67                                    61.95                                       

(iv) Other financial liabilities 3.99                                         3.11                                          

(b) Other current liabilities 4.15                                         3.10                                          

(c) Provisions 0.55                                         1.87                                          

(d) Current tax liabilities (Net) 2.01                                         -                                           

Total Current Liabilities 458.69                                   209.68                                    

Total Equity and Liabilities 1,223.43                               875.38                                    

-                                         

Place-Patna Yashovardhan Sinha Dhananjay Singh

Date- 09.05.2025 (Managing  Director) (Chief Financial Officer)

DIN - 01636599

CIN - L32109BR1999PLC008783
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(All amounts in INR crores)
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(All amounts in INR crores, except EPS)

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

I. Revenue from operations 486.69 508.45 375.67 2,259.77 1,743.29

II Other income 2.44                         1.81                         1.79                          7.78                        6.52                              

III Total revenue (I+II) 489.13                  510.26                  377.46                   2,267.55              1,749.81                   

IV Expenses

(a) Cost of materials consumed -                           -                                

(b) Purchases of stock-in-trade 632.50                    459.88                    465.62                     2,169.73                1,604.86                      

(c) Changes in inventories of finished 

goods, work-in-progress and stock-in-trade

-228.41                   -30.64                     -155.69                    -265.02                  -139.34                        

(d) Employee benefits expense 21.06                       15.86                       13.77                       71.02                      56.75                            

(e) Finance costs 10.69                       8.66                         15.94                       31.70                      38.76                            

(f) Depreciation and amortisation expense 9.94                         8.51                         7.46                          37.02                      28.58                            

(g) Operating & Other expenses 19.23                       16.79                       14.34                       79.98                      53.53                            

Total expenses 465.01                    479.06                    361.44                    2,124.43               1,643.14                     

V Profit / (Loss) before exceptional and

extraordinary items and tax (III - IV)

24.12                      31.20                      16.02                      143.12                  106.67                        

VI Exceptional Items

VII Profit / (Loss) before extraordinary items and 

tax  (V + VI)

24.12                      31.20                      16.02                      143.12                  106.67                        

VIII Extraordinary items

IX Profit / (Loss) before tax  (VII + VIII) 24.12                     31.20                     16.02                     143.12                 106.67                       

X Tax expense:

(a) Current Tax 9.06                         7.85                         6.12                          39.01                      28.90                            

(b) Deferred tax -0.92                        -0.87                        2.05                          -1.38                       0.70                              

8.14 6.98 8.17 37.63 29.60

XI Profit/(Loss) from continuing operations (IX

+X)

15.98                       24.22                       7.85                          105.49                   77.07                            

XII Profit / (Loss) from discontinuing operations -                           -                            -                                

XIII Tax expense of discontinuing operations -                           -                            -                                

XIV Profit / (Loss) from discontinuing operations

(after tax) (XII-XIII)

-                           -                            -                                

XV Profit / (Loss) for the Period (XI + XIV)) 15.98                     24.22                     7.85                        105.49                 77.07                         

XVI Other Comprehensive Income (after tax)

A  (i) Items that will not be reclassified to                 

profit  or  loss

-                           -                            -                                

  (ii) Income tax relating to items that will not be 
reclassified to profit or loss

-                           -                            -                                

(B) (i)  Items that will be reclassified to profit or 
loss

-                           -                            -                                

(ii) Income tax on realting to items that will be 

reclassified to profit or loss

-                           -                            -                                

XVII Total Comprehensine income for the period ( 

XV+XVI)

15.98                      24.22                      7.85                         105.49                  77.07                          

XVIII Paid up Equity share capital  (Face value of 

Re. 1/- each)

12.86                       12.86                       12.81                       12.86                      12.81                            

XIX i. Earnings per share (before extraordinary 

items) 

(a) Basic 1.24                         1.89                         0.61                          8.21 6.37

(b) Diluted 1.23                         1.88                         0.56                          8.16 6.32

ii. Earnings per share (after extraordinary 

items)

(a) Basic 1.24                         1.89                         0.61                          8.21 6.37

(b) Diluted 1.23                         1.88                         0.56                          8.16 6.32

Place : Patna Dhananjay Singh
 Date: 09.05.2025 (Chief Financial 

Officer)

Quarter ended Year ended

ADITYA VISION LIMITED

CIN - L32109BR1999PLC008783

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Particulars

DIN - 01636599
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(Managing Director)
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PARTICULARS 31-Mar-25 31-Mar-24

Cash Flows from Operating Activities

Profit before tax 143.12                                  106.67                         

Adjustments for:

Depreciation and amortisation expenses 37.02                                     28.58                           

Interest income -7.78                                      -6.53                            

Gain/ (loss) on sale of property, plant and equipment 4.01                                        2.43                              

Gain on fair valuation of mutual funds -                                         -                                

Interest expenses 31.70                                     38.76                           

Share based payment expenses 2.53                                        8.00                              

Working capital changes:

(Increase) / Decrease in trade receivables 0.08                                        -0.24                            

(Increase) / Decrease in inventories -265.02                                 -139.34                       

Increase in short-term loans -1.22                                      -0.54                            

(Increase) / decrease in other assets -35.61                                   -19.95                          

Increase in provisions -1.32                                      0.50                              

Increase / (Decrease) in trade payables 86.72                                     8.34                              

Increase in other financial liabilities 0.89                                        0.95                              

Increase / (decrease) in other liabilities 1.06                                        -0.40                            

Cash generated from operations -3.82                                      27.24                           
Income taxes paid -37.00                                   -33.36                          

Net cash used in operating activities -40.82                                  -6.12                            

Cash flows from investing activities

Purchase of property, plant and equipment -37.10                                   -34.48                          

Proceeds from sale of equipment 0.06                                        1.10                              

Proceed on maturity / (investments) in bank deposits (net) -12.56                                   -17.54                          

Security Deposits Paid -2.48                                      -3.53                            

Purchase/Sales of Non Current Investment -                                         -                                
Interest Received 7.43                                        6.24                              

Net cash used in investing activities -44.65                                  -48.21                         

Cash flows from financing activities

Proceeds/Buy Back from issue of share capital including 
Premium (net of issue expenses) 0.47                                        280.93                         

Interest Paid -13.08                                   -23.20                          

Dividend Paid -11.58                                   -15.56                          

Proceeds/(repayment) from/of) borrowings (net) 153.08                                  -145.30                       

Interest paid on lease liabilities -18.62                                   -15.57                          
Payment of lease liabilities -16.24                                   -12.94                          

Net cash generated from  financing activities 94.03                                    68.36                          

Net increase in cash and cash equivalents 8.56                                       14.03                          

Cash and cash equivalents at beginning of period 17.55                                    3.52                             

Cash and cash equivalents at end of period 26.11                                    17.55                          

Place-Patna Yashovardhan Sinha Dhananjay Singh

Date- 09.05.2025 (Managing  Director)

DIN - 01636599

 (Chief Financial 
Officer) 

ADITYA VISION LIMITED

CIN - L32109BR1999PLC008783

AUDITED STANDALONE STATEMENT OF CASH FLOWS

                                                                              (All amounts in INR crores)
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Notes to Standalone Audited Financial Results: 
 

1. The above financial results for the quarter and year ended March 31, 2025 have 
been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at the respective meeting held on Friday, May 09, 2025. 
 

2. The Financial Results have been reviewed by the Auditors appointed for this 
purpose as required under regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements). 
 

3. These results have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules 2015 (IND AS) prescribed under Section 133 of the 
Companies Act 2013 as amended and other recognized accounting practices and 
policies to the extent possible. 
 

4. Board of Directors have recommended a final dividend of 110% amounting to Rs. 

Annual General Meeting of the Company. 
 

5. The figures for the last quarter are the balancing figure between the audited 
figure in respect of full financial year and published year to date figures up to the 
third quarter of the relevant financial year. 
 

6. The figures for the previous period have been regrouped/rearranged wherever 
necessary for the purpose of comparison.   

 
7. The Company’s business activity falls within a single primary business segment 

of Retail Business of electronic products such as Consumer Electronics, home 
appliances, mobility and IT products. As such reporting is done on a single 
segment basis. 
 

8. Sale of Company’s products are seasonal in nature and hence it is not strictly 
comparable sequentially.  

 
9. The financial results of the company are also available on stock exchange 

website and on the company website www.adityavision.in. 
 

 
For Aditya Vision Limited 

CIN- L32109BR1999PLC008783 
 
 

 
 

Place-Patna               Yashovardhan Sinha         Dhananjay Singh 
Date- 09.05.2025                    (Managing Director)                      (Chief Financial Officer) 

      DIN-01636599 
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1.10/-per share.  Dividend is subject to the approval of shareholders at the ensuing
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May 09, 2025 
 
BSE Limited                                                                  National Stock Exchange of India Limited        
Phiroze Jeejeebhoy Towers     Exchange Plaza 
Dalal Street                                                                        Bandra Kurla Complex, Bandra (East) 
Mumbai-400001                                                        Mumbai- 400051      
 
Scrip Code: 540205                                                       Symbol-AVL 
 
Sub:- Declaration regarding Statutory Audit Report with unmodified opinion on 
Audited Financial Results of the Company for the quarter and year ended March 31, 
2025 
 
Dear Sir(s), 
 
In Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, we hereby declare that the Statutory Auditor of the Company 
i.e Nirmal & Associates, Chartered Accountants have issued the Audit Report on Standalone 
Audited Financial Results of the Company for the quarter and Year ended March 31, 2025 
with unmodified opinion. 
 
Kindly take the same on records. 
 
Thanking you 
 
Yours faithfully 
 
For Aditya Vision Limited 
 
 
 
Akanksha Arya 
Company Secretary 
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