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To, 
The Board of Directors 
Adisoft Technologies Limited  
Prathamesh Complex & Trading,  
MIDC Chinchwad Industrial Area,  
Bhosari, Pune-411026. 
 

Sub: Certification on the Statement of utilization of funds raised through Initial Public Offer (IPO) 
as on 30th September 2026. 

 
1. This certificate is issued in accordance with the terms of our engagement letter dated 26th July 2026 

with Adisoft Technologies Limited (‘Adisoft’ or ‘the Company’), having its registered office at 
Prathamesh Complex & Trading, Plot No. PAP-BG-102, 103, 104 & 105, 1st and 2nd Floor, MIDC 
Chinchwad Industrial Area, Bhosari I.E., Pune, Maharashtra, India, 411026. 
 

2. The accompanying statement of utilization of funds raised through IPO as given in Annexure A ("the 
Statement") is certified by the management of Adisoft and is initialled by us is attached herewith. 
 

Management's Responsibility  
 

3. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances.  
 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
correct. 

 
 Practitioner’s Responsibility  

 
5. We have verified the unaudited books of account and other relevant records of Adisoft, as of 

30th September 2026 in connection with its IPO vide its Prospectus and utilization of the Offer 
Proceeds as per the objects of the Offer given in the said Prospectus. 
 

6. We have verified the details of the utilization of the of funds raised through IPO as submitted by the 
Company, as per “Annexure A” to this certificate, initiated by us for identification purposes only, 
based on the unaudited books of account and relevant records referred to in paragraph 5 above. We 
have agreed the amounts included in the Annexure with the unaudited books of account and relevant 
records of the Company as at 30th September 2026. We have verified the accuracy of the Annexure. 
Our responsibility is to verify the factual accuracy of the facts stated in the Annexure A. 

 
7. It is our responsibility to provide reasonable assurance that the amounts in the Statement that form 

part of the of utilization of funds raised through IPO have been correctly extracted from the Books of 
Accounts as on 30th September 2026; and the utilization of proceeds of the Fresh Issue is in line with 
the chapter titled ‘Objects of the Offer’ mentioned in the Prospectus and there is no deviation other 
than mentioned in Annexure A, if any. 
 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we comply with the Ethics issued by the Institute of Chartered 
Accountants of India. 
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9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

 
10. We hereby declare that this report is based on the format as prescribed by Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We 
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the 
IPO offer of the Company. 

 
11. We declare that we do not have any direct / indirect interest in or relationship with the 

issuer/promoters/directors/management and also confirm that we do not perceive any conflict of 
interest in such relationship / interest while monitoring and reporting the utilization of issue proceeds 
by the issuer. 
 

     Opinion 
 

12. On the basis of the unaudited books of account and relevant records, information and explanations 
provided to us and representation from the management of the Company, we certify the utilization of 
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus 
as given in the accompanying “Annexure A” and there is no deviation other than mentioned in 
Annexure A, if any. 
 

      Restriction on Use 
 

13. This certificate is furnished solely for submission to Care Rating Limited (the Monitoring Agency) 
regarding the utilization of the Offer Proceeds in terms of paragraph 5.8 of section 5 of the Monitoring 
Agency Agreement dated 22nd Dec 2025 between the Company and Care Rating Limited, 
(“Monitoring Agency Agreement”), and is not to be used for any other purpose or to be distributed to 
any other parties without our prior written consent.  
 
 
 

 
For KPNB & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 136141W 
 
 
 
 
Basant Porwal 
Partner 
Membership Number: 113651 
UDIN: 26113651YEZKQO1355 
Place: Pune 
Date: 19th Oct 2026. 
 

BASANT 
KISHANGOP
AL PORWAL

Digitally signed by 
BASANT KISHANGOPAL 
PORWAL 
Date: 2026.10.19 
12:54:31 +05'30'



 
A Peer Reviewed Firm by ICAI 

 
 

 

                 Office 301, 3rd Floor   
Calyx House, Survey No 65B 

                                     Near Chordiya Corner 2/4A 
                                 Gangadham - Shatrunjay Road 

Pune, Maharashtra 411048 (INDIA)
 www.kpnb.in 

  
 

 

 
 

Annexure A 

1. General Information Required 

Sr.no Information required Particulars 

1 Name of the company Adisoft Technologies Limited 

2 Brief profile of the company 

Adisoft Technologies Limited is an 
industrial digital automation company 
with 13+ years of experience, offering 
automated assembly lines, robotic work 
cells, material handling systems, special 
purpose machines (SPMs) and Industry 
4.0 solutions. The company integrates 
shop-floor equipment and processes 
with the IT layer to reduce human 
intervention, supported by in-house 
design, development, assembly and 
testing capabilities 

3 Industrial group Automation Industry 

4 Nature of business Industrial digital automation 

5 List of board of directors 

Mr. Ajay Prabhu – Managing Director 
Mrs. Priti Prabhu – Whole-time Director 
Mr. Pratik Kabra – Independent Director 
Mr. Sachin Jain – Independent Director 
Mr. Shashikant Magdum – Non-
Executive Director 

6 List of authorised signatories Mr. Ajay Prabhu 
Mrs. Preeti Prabhu 

7 Escrow agreement where funds flow in and flow out Axis Bank Limited 

8 
Copies of bank statements of the bank where the 
proceeds are deposited and from where the 
proceeds are utilised 

Provided as attachment 

9 Issue Size (in Rupees) 74.10 Cr 
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2. Undertakings required 

 
 

Information/Documents needed Yes/No 
Provide source of information/ 

certifications substantiating 
the utilisation 

Reasons for 
adverse response, 

if any 
Whether all utilization is as per the 

disclosures in the Offer Document? If 
yes, then please share 

Yes Prospectus and board resolution Not Applicable 

Whether shareholder approval has 
been obtained in case of material 

deviations* from expenditures 
disclosed in the Offer Document? If 

yes, then please share 

NA There are no material deviations 
from offer document. Not Applicable 

Whether the means of finance for the 
disclosed objects of the issue has 

changed? If yes, then please share 
No Not Applicable Not Applicable 

Is there any major deviation 
observed over the earlier monitoring 
agency reports? If yes, then please 

share 

NA Not Applicable Not Applicable 

Whether all Government/statutory 
approvals related to the object(s) 
have been obtained? If yes, then 

please share 

Yes 

Necessary approvals had been 
obtained at the time of filing RHP 

itself and the same had been 
mentioned in prospectus. No new 

approvals were due to be 
obtained until the completion of 

new facility. 

Not Applicable 

Whether all arrangements pertaining 
to technical assistance/collaboration 
are in operation? If yes, then please 

share 

Yes 

Necessary arrangements were 
done at the time of filing RHP 
itself and the same had been 

mentioned in prospectus. 

Not Applicable 

Are there any 
favourable/unfavourable events 
improving the viability of these 

object(s)? If yes, then please share 

No 
There were no material events 
affecting the viability of object 

during this quarter. 
Not Applicable 

Is there any other relevant 
information that may materially affect 
the decision making of the investors? 

If yes, then please share 

No 
There were no material events 

that may affect the decision 
making of the investors. 

Not Applicable 

 
* Material Deviation would mean     
a) deviation in the objects or purposes for which the funds have been raised  
b) deviation in the amount of funds actually utilised by more than 10% of the amount projected in the offer 
documents 
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3. Details of objects to be monitored 

 
            Cost of Objects 

         (₹ in Cr) 

Sr. 
No Item Head$ 

Provide source 
of 

information/certi
fications 

substantiating 
the utilisation 

Original cost 
(as per the 

Offer 
Document) in 

Rs. crore 

Revised 
Cost in 

Rs. Crore 

Reason 
for cost 
revisio

n 

Propose
d 

financin
g option 

Particulars 
of firm 

arrangeme
nts made 

 1 

 Repayment and/or pre-
payment, in full or part, 
of borrowing availed by 
our Company 

 Prospectus 10.00 - NA NA NA 

 2 

Funding the Capital 
Expenditure 
requirements towards 
setting up of a new 
factory unit   Prospectus 

37.77 - NA NA NA 

3 

To Meet Working 
Capital Requirements of 
our Company Prospectus 

10.00 - NA NA NA 

4 
General Corporate 
Purpose Prospectus 4.04 - NA NA NA 

5 Issue Related Expenses Prospectus 12.28 - NA NA NA 
 TOTAL  74.10*     

 
*Difference in total and addition is on account of rounding off.  
 
 

4. Progress in the Objects 
 

(₹ in Cr) 

Sr. 
No Item Head $ 

Provide 
source of 
informatio
n/certificat

ions 
substantia

ting the 
utilisation 

Amount 
as 

proposed 
in the 
Offer 

Documen
t 

Amount utilized in Rs. Crore 

Total 
Unutilise
d amount 

Reason 
for idle 
funds 

Propose
d course 
of action 

As at 
beginnin
g of the 
quarter 

During 
the 

quarter 

At the 
end of 

the 
quarter 

1 

Repayment and/or 
pre-payment, in full 
or part, of 
borrowing availed 
by our Company 

 Prospectus 10.00 0 10.00 10.00 0.00 - - 

2 Funding the Capital 
Expenditure  Prospectus 37.77 1.04 2.90 3.94 33.83 - - 
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requirements 
towards setting up 
of a new factory 
unit 

3 

To Meet Working 
Capital 
Requirements of 
our Company 

Prospectus 10.00 10.00 0.00 10.00 0.00 - - 

4 General Corporate 
Purpose 

Prospectus 
and Board 
Resolution 

4.04 5.33 0.14 5.47 -1.43 - - 

5 Issue Related 
Expenses Prospectus 12.28 10.75 0.00 10.75 1.54 - - 

 TOTAL  74.10 27.12 13.04 40.16 33.94 - - 
 

 

 

5. Deployment of unutilized IPO proceeds 
 

(₹ in Cr) 

Sr. 
No. 

Type of instrument and 
name of the entity 
invested in 

Amount 
invested 

Maturity 
date Earning* 

Return on 
Investment 
(%) 

Market Value as 
at the end of 
quarter 

1 
Fixed Deposit with Axis 

Bank - 926040083562748 
 3.00  

18/08/2026 - 
5.75 %  3.00 

2 
Fixed Deposit with Axis 

Bank – 926040083562052 
 3.00  

18/08/2026 - 
5.75 %  3.00  

3 Fixed Deposit with Axis 
Bank - 926040083561169 

 3.70  
18/08/2026 - 

5.75 %  3.70  

4 Fixed Deposit with Axis 
Bank - 926040081108803 

 3.00  
30/11/2026 - 

5.75 %  3.00  

5 Fixed Deposit with Axis 
Bank - 926040081110589 

 3.00  
30/11/2026 - 

5.75 %  3.00  

6 Fixed Deposit with Axis 
Bank - 926040081112776 

 3.08  
30/11/2026 - 

5.75 %  3.08  

7 Fixed Deposit with Axis 
Bank - 926040081108498 

 3.00  
30/11/2026 - 

5.75 %  3.00  

8 Fixed Deposit with Axis 
Bank - 926040081110709 

 3.00  
30/11/2026 - 

5.4 %  3.00  

9 Fixed Deposit with Axis 
Bank - 926040081112954 

 3.00  
30/11/2026 - 

5.4 %  3.00  

10 Fixed Deposit with Axis 
Bank - 926040081109385 

 3.00  
30/11/2026 - 

5.4 %  3.00  

11 Fixed Deposit with Axis 
Bank - 926040081112310 

 3.00  
30/11/2026 - 

5.75 %  3.00  
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 Sub-Total 33.78    33.78 

12 
Closing Balance with Axis 
Bank Monitoring Account- 

926020002317491 
0.28 - - - 0.28 

13 Interest Received on Fixed 
Deposits Matured (0.13) - - - (0.13) 

 TOTAL 33.94**   
 

33.94** 

 
* Earnings will be known at maturity.  
**Difference in total and addition is on account of rounding off. 
 
 
 

6. Delay in implementation of the objects 
 

Object(s) 
Completion Date 

Delay (no. of 
days/ months) 

Reason of 
delay 

Proposed 
course of 

action 
As per the offer 
document Actual* 

Repayment and/or 
pre-payment, in full or 
part, of borrowing 
availed by our 
Company 

31-Mar-27 21-Aug-26 NA NA NA 

Funding the Capital 
Expenditure 
requirements towards 
setting up of a new 
factory unit 

31-Mar-27 Ongoing NA NA NA 

To Meet Working 
Capital Requirements 
of our Company 

31-Mar-27 29-May-26 NA NA NA 

General Corporate 
Purpose 31-Mar-27 Ongoing NA NA NA 

Issue Related 
Expenses 

No timeline 
mentioned in 
prospectus 

NA NA NA NA 
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7. Details of utilization of proceeds for GCP 
                                                                                                             (₹ in Cr) 

Sr. 
No Item Head Amount 

Provide source of 
information/certifications 
substantiating the utilisation 

1 Purchase of software 
subscription 0.14 CA Certificate, Prospectus, Bank 

Statement, Invoices 
 TOTAL 0.14  

 

For KPNB & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 136141W 
 
 
 
 
Basant Porwal 
Partner 
Membership Number: 113651 
UDIN: 26113651YEZKQO1355 
Place: Pune 
Date: 19th October 2026. 

 

BASANT 
KISHANGOPA
L PORWAL

Digitally signed by 
BASANT KISHANGOPAL 
PORWAL 
Date: 2026.10.19 
12:55:30 +05'30'


























