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AARADHYA DISPOSAL
INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173

28.05.2026

To,

Listing Compliance Department,

National Stock Iixchange of India Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai - 400051, Maharashtra, India.

NSE Symbol: AARADHYA; ISIN- NE124401014

Subj: Outcome of Board Meeting held on May 28, 2026.

Reference: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“SEBI Listing Regulations”).

Dear Sir/Ma’am,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company al its meeting held today i.e. 'l'hursday,
May 28, 2026, inter alia, to note, discuss and approve the following;

1. Considered and approved the Audited Standalone Financial Resulls of the Company flor the year ended on March 31, 2026,
as reviewed and recommended by the Audit Committee.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 we hereby enclose the following:

= Standalone Audited Financial Results for the year ended March 31, 2026;
> Audil Report by Statutory Auditors of the Company on Standalone Audited Financial Results for the year ended
March 31, 2026.

2. To review and approve Certificate Issued by Chief Financial Officer (CFO) pursuant lo Regulation 33(2)(A) & Regulation
17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Year Ended March 31, 2026.

3. To consider & take on record the Statement of Deviation / Variation in the Ultilization of IPO Proceeds along with the
Audilor’s Report for the year ended March 31, 2026,

The Meeting of the Board of Directors commenced at 01:30 P.M (IST) but was adjourned duc to the want of the quorum and
rescheduled on 03:00 PM and concluded at 04:20 P.M (IST)

We kindly request you to take the same on record.

Thanking you
Yours faithfully

For Aaradhya Disposal industries Ltd.
sk

Surabhi Modi

Company Secretary and Compliance Officer

Plot E-1, Industrial area No. 1, A.B. Road, 07272-299312 cfo@aaradhyadisposalindustriesltd.in
Dewas, Madhya Pradesh, India, 455001 www.aaradhyadisposalindustriesitd.in
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INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF AARADHYA DISPOSAL INDUSTRIES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AARADHYA DISPOSAL INDUSTRIES
LIMITED, which comprise the Balance Sheet as at 31/03/2026, the Statement of Profit and Loss, the
cash flow statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us..the
aforesaid financial statements give the information required by the Act in the manner so requ1r€_d
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31/03/2026, and its Profit and it's cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Report. Corporate Governance
and Shareholder’s Information. but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. )

In connection with our audit of the financial statements, our responsibility is to read the other

information and. in doing so. consider whether the other information is materially inconsistent w ith
the financial statements or our knowledge obtained during the course of our audit o r
appears to be materially misstated.
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rein, we are required to communicate the matter to those charged wit

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of

! Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,

2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position , financial performance and cash flows of the Compaf})' n
accordance with the accounting principles generally accepted in India, including the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
!’rauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud n;ay
involve coliusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of interna} control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
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?_re also responsible for expressing our opinion on whether the company has adequate internzl
tinancial controls system in place and the operating effectiveness of such controls.

:EVallfate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

® Conclude on the appropriateness of Management and Board of Directors’ use of the going concens
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) Planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances. we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order™) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We
give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of the order, to

the extent applicable.
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As requi ' Seets :
cquired by Section 143 (3) of the Act, we report that:

(H) \\e h; v N . . N . . &
1\€ sought and obtained all the information and explanations which to the best of our

know > - .
ledge and belief were necessary for the purposes of our audit.

b) In ini - ;
( ; QU opinion. proper books of account as required by law have been kept by the Company so
ar as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are

In agreement with the books of account.

(d) In our opinion. the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,

2014.

(€) On the basis of the written representations received from the directors as on 31/03/2026 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2026 from

being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate report In

"Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with
requisite approvals mandated by the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given 10 us:

(h)

The Company has disclosed the impact of pending litigations on its financial position in its

financial statements.

1. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor

iii.

Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts. no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of fune
the company to or in any other person(s) or entity(ies), including fores
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("lmcrmcdi:lrics“). with the understanding. whether recorded in writing or otherwise. that
‘hc_ l_m”m”‘““’) shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee. security or the like on behalf of the Ultimate

Beneficiaries.

(b) The management has represented. that, to the best of its knowledge and belief, other
than as disclosed in the notes 1o the accounts, no funds have been received by the
company from any person(s) or entity(ies). including foreign entities (“Funding Parties™).
with the understanding, whether recorded in writing or otherwise, that the company shall.
whether. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and
(¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

v I'he Company has neither declared nor paid any dividend during the year. Accordingly,
clause (f) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended. 1s

not applicable to the Company for the vear under audit.

Vi Based on our examination. which includes test cheeks, the company has used an accounting
software for maintaining its books of account for the period ended 31st March, 2026.
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the vear for all relevant transactions recorded in the software except that no
audit trail was enabled at the database level. Further, during the course of our audit we did

not come across any instance of audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1. 2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the period ended as on 31st March, 2026.

FORSRAM & CO
(Chartered Accountants)
Reg No, :0008244C

\

AN~

Partner
M. NoL 076979

yarte 2808572026

Yace L'JJAIN
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ANNEXURE - A

R
eports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year
ended on 31st March 2026

To,
The Members of AARADHYA DISPOSAL INDUSTRIES LIMITED

Property, Plant and Equipment and Intangible Assets

(A) The company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Company has no Intangible assets.

Property, Plant and Equipment have been physically verified by the management at reasonable intervals; No

material discrepancies were noticed on such verification.
According to the information and explanations given to us and on the basis of our examination of the records c_nf
the Company, the title deeds of immovable properties (other than immovable properties where the Com_pany'ls
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its property, plant and equipment (including Right-of-use assets)

or Intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Inventory and other current assets

The inventories were physically verified by the management during the year at reasonable intervals. However,
in our opinion, the Company needs to strengthen the maintenance of inventory records, including supporting

documentation and quantitative reconciliation records relating to physical verification of inventories.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are in agreement with the books of account of the Company.

Investment, Loans or Advances by Company

g firms or

=

e o
T S T MM r e Sebi g owmcsrn ks
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g other parlies i ; .
I covered in the register maintalned under seclion 189 of the Companies Act, 2013.

The Company has i
, as not granted any lo; - ) irms. limited liability partnesships or any
other parties during the yoar y loans, secured or unsecured, to firms, limited liability p

A 3¢ ; : .
t(hc)\ C%?{:Cg O”I the audit procedures carried on by us and as per the information and explanations given to us,
pany has not granted any loans to subsidiaries, joint ventures and associates.

l(t?t; CBased on the audit procedures carried on by us and as per the information and explanations given to us,
ompany has not granted loans to a party other than subsidiaries, joint ventures and associates.

l'“ our opinion and according to the information and explanations given to us. The rate of interest and other
erms and conditions for such loans are not prima facie prejudicial to the interest to the company.

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans

Loan to Directors and Investment by the Company

Based on the audit procedures carried on by us and as per the information and explanations given to us, the
Company has not granted loans to Directors and Investment by the Company.

Deposits Accepted by the Company

The company has not accepted any Deposits.

Maintenance of Cost records

Statutory Dues

In our opinion, the Company has been generally regular in depositing undisputed statutory dues, including
provident fund, Income tax, goods and service tax, customs duty, cess and other material statutory dues

applicable to it with appropriate authorities.

There is no dispute except following with the revenue authorities regarding any duty or tax payable. According
to the information and explanation given to us and records of the company examined by us, the following dues

of income tax have not been deposited on accounts of disputes:

“Name of Statute | Nature of Dues Amount (Rs in | Period to which it | Forum where

Lakhs) relates dispute is

- _ pending
Income Tax Act, | Income Tax 250 AY 2015-16 Commissioner  of
| 1961 Income Tax
;' SN [ = (Appeals)
?'"lnc’o'méwfg"w Act, | Income Tax 24 .39 AY 2015-16 Commissioner  of
. 1961 | | Income Tax
; S S — ,"/ﬁgﬁ’ﬂ“é (Appeals)
2} g
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Disclosure of Undisclosed Transactions

According to the | i

o Com%any ?hlgf%rmatlon and explanations given to us and on the basis of our examination of the records of
income in the book ompany has not surrendered or disclosed any transactions, previously e aning the
year oks of account, in the tax assessments under the Income-tax Act, 1961 as income during e

Loans or Other Borrowings

The company has not defaulted in repayment of dues to financial institution, bank or debenture holders,

ation of the records of

According to the information and explanations given to us and on the basis of our examin .
inancial institution or

the Company, the Company has not been declared a wilful defaulter by any bank or f
government or government authority.

According to the information and explanations given to us by the management, we report that during the year,
the term loans were applied for the purpose for which they were obtained by the Company.

overall examination of the balance sheet

According to the information and expianations given to us and on an :
term basis by the Company. Accordingly,

of the Cqmpany, we report that no funds have been raised on short-
clause 3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013.

Accordingly, clause 3(ix)(e) of the Order is not applicable.
nations given to us and procedures performed by us, we report that the

he year on the pledge of securities held in its subsidiaries as defined
of the Order is not applicable.

According to the information and expla
Company has not raised loans during t
under the Companies Act, 2013. Accordingly, clause 3(ix)(f)

Money raised by IPO, FPOs

During the year, the Company has raised money by way of Initial Public Offer (IPO). In our opinion and
according to the information and explanations given to us, the funds raised through the IPO were applied for

the purposes for which they were raised.

he information and explanations given to us and on the basis of our examination of the records of
the Company has not made any preferential allotment or private placement of shares or fully or
s during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

According to t

the Company,
partly convertible debenture

Reporting of Fraud During the Year
Based on our audit procedures and the information and explanation made available to us no such fraud noticed

or reported during the year.

information and explanations given to us, no report under sub-section (12) of Section 143 of
been filed by the auditors in Form ADT-4 as prescribe ‘ Rule 13 of

Rules, 2014 with the Central Government.

According to the
the Companies Act, 2013 has

Companies (Audit and Auditors)
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We have ta i : : :
determin@ngk;r;mto consideration the whistle blower complaints received by the Company during the year while
hature, timing and extent of our audit procedures.

Compli idhi
plfance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

According to the informatio i i | L .
o n and explanations given to us, the Company is not a Nidhi Company. Accordingly,
clause 3(xii) of the Order is not applicable ? e

According to the information and explanations given to us and on the basis of our examination of the records of

the Compgny_ the Company has not made any default in payment of interest on deposits or repayment thereof
for any period.

Related party transactions
Yes, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act,

2013 where applicable and the details have been disclosed in the Financial Statements etc., as required by the
applicable accounting standards.

Internal audit system

Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
has an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.

Non cash transactions

According to the information and explanations given to us and based on our examination of records, the
Company has not entered into any non-cash transactions with directors or persons connected with them during
the year and hence provisions of Section 192 of the Companies Act, 2013 are not applicable.

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934
The company is not required to be registered under section 45-IA of the Reserve Bank of India Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company has not conducted any Non-Banking Financialt or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3 (xvi)(b) of the Order is not applicable to the Company for the year under

audit.

K

e — S
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ngly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and ex

I lanati [ i .
| haveany CIC Accordingly. tho requip anations provided to us during the course of audit, the Group does not

I

!

rements of clause 3(xvi)(d) are not applicable, f

!

|

Cash Losses é
| |

The Company has not Incurred cash losses in the current and in the immediately preceding financial year. :

Consideration of outgoing auditors

There has been no resignation of the statutory auditors of the Company during the year.

Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

According to the information and explanations given to us and on the basi

_ s of the financial ratios, ageing and
expected d_ates of realisation of financial assets and payment of fin

ancial liabilities, other information

Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a |
period of one year from the balance sheet

Date, will get discharged by the Company as and when they fall due.

Compliance of CSR

In respect of other than ongoing projects, an amount remained unspent under Section 135 of the Companies
Act, 2013 as at the balance sheet date. The management has representgd that t_he same shall be transferred to
a Fund specified in Schedule VII within the prescribed time limit in compliance with Section 135(5) of the Act.

Qualifications or adverse remarks in the consolidated financial statements

NA

FOR SRAM & CO
(Chartered Accountants)
Reg No. :0008244C

A &
CA SANJAY KUMAR AG WALK/

Date: 28/05/2026 Partner
Place: UJJAIN M. No.: 076979
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“SAnnexure B” to the Independent Auditor’s Report of even date on the Financial
tatements of AARADHYA DISPOSAL INDUSTRIES LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

Opinion
We have audited the internal financial controls over financial reporting of AARADHYA DISPOSAL

INDUSTRIES LIMITED as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the

Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and whether such controls operated effectively in

all material respects.
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Our audit involves performing procedures to obtain audit evidence amo
financial control system with reference 1o the financial statements
audit of internal financial controls over financial reporting,
exists, and operating effectiveness of internal control ba
selected depend upon on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence w

our audit opinion on the Company’

unt the adequacy of the internal
and their operating effectiveness, Our
assessing the risk that a material weakness
sed on the assessed risk. The procedures

e have obtained is sufficient and appropriate (o provide a basis for
s internal financial controls system over financial reporting,

}
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A |
company's internal financial control over financial reporting includes those policies and procedures that :
(1) pertain to the maintena ‘;

nce of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of |
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

FOR SRAM & CO
(Chartered Accountants)

Reg No. :0008244C ) AMg

b}

Date: 28/05/2026 CA SANJAY KUMAR AGRAWAL
Place: UJJAIN Partner

M. No. : 076979

(a)

) *M/S.

L

g
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AARADHYA DISPOSAL INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173

}‘ BALANCE SHEET AS AT 31ST MARCH 2026 (Ing)
. Asatalst March | oo 335t March 2025
Note No. 2026 —
y.
5 ITY AND LIABILITIES
1) Sharcholder's Funds:- _
Y. (a)Sharc Capital 1 14,13,80,000 ]0’23’00'(])2?
/. (b)Reserves and Surplus 5 63.80.26,051 19,06,(3],1;]
f 77,0,06,054 29,31.6L.1>
/| (2) Non-Current Liabilities:- e
,:" (a)Long-term bormwings 3 6,71,78,139 8,313%3,2-_12";
“f (b)Deferred tax liabilities (Net) 4 1,27:47,607 ]'US ?}9(3)%
/ (c)Other Long term liabilities 5 3,21,86,906 T
T7,21,12,052 L2E020
(3) Current Liabilities:- - =65
(a)Short-term borrowing 6 35,83,19,092 27,88,22,565
(b)Trade payables 7 7,
(i) Micro & Small Enterprises 14,13,277 /2?2?’22?
(if) Others 9,76,11,645 i
(¢)Other currenl liabilities 8 19,883,115 :‘lglt'-al,.ég’»
(d)Short-term provisions 9 2,69,59,004 - 4%[)
15,02,85,192 40,90,03%;
Towal (A) T38,08,03,899 83,05,01,463
I1. ASSETS
(1) Non-current assets:-
(a)Fixed Assets 10 18033
(i) Tangible Assets 24,17,15,733 26,3218,
(ii) Capital Work-in-Progress 14,82,75,789 ’
(b)Non-current investments ) .
(c)Long term loans and advances 11 48,04,669 - :.22'-_10'9?8
39,47,96,191 26,54,58,961
(2) Current assets:-
(a)Current investments N , ,;.,
(b)Inventories 12 29,75,77,229 22’80’81’:'1
(¢)Trade receivables 13 49,85,29,198 22'88'01'39?
(d)Cash and cash equivalents 14 16,26,83,798 290433
(e)Short-term loans and advances 15 36,14,501 41 ,:)S,n-lg
(H)Other current asscts 16 2.36,00,981 10,25,10,997
983,60,07,707 56,50,42,502
Total -1,38,08,03,899, 83,05,01,463

Auditors Report: As per our separate report of even date attached subject to Notes to Accounts

As per our report of even date
For SR A M & Co.
Chartered Accountants
FRN-008244C

by

CA Sanjay Kumar Agarwal

(Partner)
Mem. No. - 076979

upin: Y6063+ MWV NCYI195
Place: UJJAIN
Date: 28-05-2026

For and on behalf of the Board of Directors
Aaradhya Disposal Industries Limited

Aaradhya Disposal Industries Ltd.

Aaradhya Disposal Industries Lid.

. . Director ™\ /;J’E;c't;r
Sunil N 1 Shashi Maheshwari

(Managing Director)
DIN:02611461

(Director)
DIN:06780841
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AA /
RADIYA DISPOSAL INDUSTRIES LIMITED
CIN: U21098MPP2014PLC032173

PROFIT AND L.OSS o A-1s
-0SS sTA TEMENT FOR THE YEAR ENDED 315T MARCH 2026 (In?)
n
;S c 5 al 315t March
\ al 31st March Asa
: Nate No. A 2”;( e 2025
fenue b
{;v'onuc‘tmm operations I | 50,63,54.985 113,69,14,6011
,/khcr Income . D 2.94,52,105
rf Total(1) 1,53,08,14,765 1,16,63,00,749
_,.‘;'; Expenses:
© |Cost of materials consumed 19 1,29,66,79,573 97,79,80,173
Changes in inve i 0 .
nges in invenlories of finished goods, work-in-progress and Stock-in-Trade 20 (3,54,21,370) (6,81,17,575)
Employce benefil expense 51 1,93,97,944 1,68,43,828
Other expenses 2 11,15,96,781 4,41,50,176
Total (II) 1,39,22,52,929 97,08,56,602
Profit Before Interest, Depreciation/Amortization(l)-(11) 13,85,61,837 19,55,10,147
Financial Costs 23 2.88,84,578 2,93,00,756
Depreciation and Amorlisation expense 10 2,17,66,464 2,45,89,706
Profit before exceptional and extraordinary items and tax 8,79,10,795 14,16,19,685
Exceptional Items N -
Profit before extraordinary items and tax 8,79,10,795 14,16,19,685
Extraordinary ltems
Profit before tax 8,79,10,795 14,16,19,685
Tax expense:
(1) Current tax 2,17,89,487 3,77,47,9?5.67
(2) Interest on Income Tax 15,50,000 21,55,000
(3) Less: MAT Credit - _
(4) Tax expense relating to prior years 17,01,063 12,87,580
318
(5) Deferred tax 21,96,254 38,06,
Profit/(loss) from continuing operations 6,06,73,991 9,66,22,792
Profit/ (loss) from discontinuing operations - B
Tax expenses of discontinuing operations - -
Profit/ (loss) from discontinuing operations (after tax) = -
Profit (Loss) for the Period 6,06,73,991 9,66,22,792
Earning per equity share
Basic 4.29 943
Diluted 4.29 9.43

Auditors Report: As per our separale report of even date

As per our report of even date
For SRAM & Co.
Chartered Accountants
FRN-008244

\

CA Sanjay Kum:Xgarwal

Partner
. - 076979

Mem.

UDIN: V6026339 MW NC
Place: UJJAIN

Date: 28-05-2026

Aaradhya Disposal Industries Ltd.

attached subject lo Notes to Accounts

For and on behalf of the Board of Directors
Aaradhya Disposal Industries Limited

Director
Sunil Ma

(Managing Director)
DIN:02611461

& Scanned with OKEN Scanner

Aaradhya Disposal Industrias Ltd,

Director
Shashi Maheshwari
(Director)
DIN:06780841



AA
RADHYA DISI’OSAL INDUSTRIES LIMITED

CIN:U21095Mp
CASHFLOW & SMP2014PTC032173
TATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

s : e terkigis ;L Rm-) ok
B flows from Opm“ W { t As at 31.03.2026 As al 31.03.2025
1 Eeyver oo
fﬁiﬁé‘é’,ﬁ’ before extrzordinary items and 125 8,79,10,795 14.16,19,685
Depreciation and amortisation 589,71
- (Profit)/loss on sale/ write off of assets and other non-operatin 21701 Zm
income Sane (239,14415) (2.78,68,782)

Interest income on FD

Dividend income : :
Finance costs . 7
Net (22in) / loss on sale of investments —— 2,93100'/_’6
Rental income from investment properties : .
Share of profit from parnership firms - .
Share of profit from AOPs - .
Share of profit from LI.Ps ) .
Liabilities / provisions no longer required written back ) .
Adijustments to the carrving amount of investm ents - .

Operating profit/ (loss) before working capital changes 11,46,47,422 ~16,76,41,363
(Increase)/ Decrease in Inventory (6,88,56,008) (7.73,03,03)
{Increase)/ Decrease in Trade receivables (26,97,27,689) (7,37.12,257)
(Increase)/Decrease in Loans and advances 11,43,841 8,220,881
{Increase)/Decrease in Other current assets 7.89,10,016 (9.01,503)
Increase/(Decrease) in Trade pavables 1,66,04,165 1,62,80,798
Increase/(Decrease) in Short term provisions (1,64.21,619) 3,0261,057
Increase/(Decrease) in Short term Borrowings 7,94,96,527 -
Increase/(Decrease) in Other Current Liabilities 6,02.620 (31,85,530)

Cash generated from operations ~ (63630,655) 6,19,71,740

Income Tax N (2.50.40,550) (4,11,90,576)

Net cash flow from / (used in) operating activities (A) . (8,86,81,205) 2,07,81,164

B. Cash flows from investing activities

Profit on sale of assets - 1,25,375
Purchase of Investment - -
Sale of Investment - -
Decrease in Capital WIP (14,82,75,789) -
Interest Recived 2,39,14,415 1,32,121
Loans and Advances (25,63,741) -
Miscellaneous expenditure - -
Purchase of Fixed Assets (2,64,163) (12,71,404)
Sale of Asset - =
Net cash flow from/ (used in) investing activities (B) (12,71,89.278) (10,13,908)
C. Cash flows from financing activities
Proceeds from issue of share capital 3,88,80,000 5,26,00,000
Amount of Secured Loan raised (1,86,55,504) (2,06,53,533)
Amount of borrowings paid 2,35,000 (262,69,192)
Unsecured Loan Raised - -
Amount of Cash Credit Limit raised - -
Amount of Equitv Shares/application money Raised - -
Amount of Capital Nature Creditors - -
Amount of Share Premium Raised 41,21,28,000 -
Amount of IPO Expenses (2,67,94.076) -
Amount of Mat Credit Entitlement 13,57,005 -
Interest Paid (2.88,84.578) (2,93,00,756)
Corporate tax on dividend - ~
Dividend Paid - -
Net cash flow from/ (used in) financing activities (C) 37,82,65,847 (2,36,23,481)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 16,23,95,364 (38,56,225)
Cash and cash equivalents at the beginning of the vear 290,432 41,46,657
Lffect of exchange differences on restatement of foreign currency Cash and
cash equivalents K -
Cash and cash equivalents at the end of the year 16,26,85,796 2,90432
As per our report of even date For and on behalf of the Board of Directors
For SRAM & Co. Aaradhya Disposal Industries Limited
Chartered Accountants Aaradhya Disposal Industries Ltd. Aaradhya Disposal Industries Ltd.
FRN-008244C
\ T %
“’& e / ¢ /
gA Sanjay Kumar Agarwal / Shashi Maheshwari Director
artner or) (Di
Mem. No. - 076979 ) DIN 1;2;)80841
UDIN:
Place: UJJAIN
Date: 258-05-2026

UpIN! Q6026979MWVNCUMQ§
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AARADHYA DISPOSAL INDUSTRIES LIMITED

(Formerly Known as Aaradhya Disposal Industries Pvt. Ltd.)

AARADHYA DISPOSAL
INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173

Date: 28/05/2026

To,

The Board of Directors

Aaradhya Disposal Industries Limited
Plot No. E-1, Industrial Area No. 1.
A.B. Road, Dewas-455001 (M.P)

CEQ/CFO CERTIFICATE
Compliance Certificate as required under Regulation 17(8) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I hereby certify that:

A, [ have reviewed financial statements and the cash flow statement for the financial year 2025-26 and

that to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any material fact or contain

statements that might be misleading;

ii. These statements logether present a true and fair view of the Company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

e

)

B. There are, to the best of our knowledge and belief, no transactions cntered into by the Company

)

during the year which are fraudulent, illegal or violates of the Company’s code of conduct.

. I'accept responsibility for establishing and maintaining internal controls for financial reporting and
that we have evaluated the effectiveness of internal control systems of the Company pertaining to financial
reporting and we have disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps we have taken or propose to
take to rectify these deficiencies.

D. I'have indicated to the auditors and the Audit committee,
Significant changes in internal control over financial reporting during the year;

s
ler g

Significant changes in accounting policies during the year and that the same have been disclosed in the notes
to the financial statements; and

=i

iii.instances of significant fraud of which they have become aware and the involvemeoent therein, if any, of the
management or an employee having a significant role in the listed entity’s internal control system over

{inancial reporling,.

Thanking You
Yours faithfully

Executive Director & CFO | . 2
Plot BIN: [iééisirial area No. 1, A.B. Road, 075 0maoh o cfo@aaradhyadisposalindustriesitd.in
Dewas, Madhya Pradesh, India, 455001 www.aaradhyadisposalindustriesltd.in




AARADHYA DISPOSAL INDUSTRIES LIMITED

(Formerly Known as Aaradhya Disposal Industries Pvt. Ltd.)

AARADHYA DISPOSAL

INDUSTRIES
aria CIN: U21098MP2014PLC032173
CEQ/CFQ CERTIFICATE
Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To,

The Board of Directors

Aaradhya Disposal Industries Limited
Plot No. 11, Industrial Area No. 1.
A.B. Road, Dewas-455001 (M.P.)

I, the Undersigned, in my respective capacity as Executive Director & Chief Financial Officer
of the company to the best of my knowledge and belicf certify that:

The Financial Results for the Year ended 31st March, 2026 do not contain any false or
2

mislcading statement or figures and do not omit any material fact which may make the
stalements or figures contained therein misleading.

Anil VKW

Executive Director & CHFO
IDIN: 06684862

Date: 28/05/2026
Place: Dewas

Plot E-1, Industrial area No. 1, A.B. Road, 07272-299312 cfo@aaradhyadisposalindustriesitd.in
Dewas, Madhya Pradesh, India, 455001 £ _ www.aaradhyadisposalindustrieslid.in



AARADHYA DISPOSAL INDUSTRIES LIMITED
(Formerly Known as Aaradhya Disposal Industries Pvt. Ltd.)

AARADHYA DISPOSAL
INDUSTRIES LIMITED

S My o0 CIN: U21098MP2014PLC032173

o8

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra Ilast, Mumbai - 400051, Maharashtra, India.

NSE Symbol: AARADHYA; ISIN- NI:124401014

Subject: Statement on Deviation or Variation of Funds raised through Initial Public Offer for the Year
ended 31st March, 2026.

‘Dear Sir/Madam,

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019 and NSI Circular No.
NSE/CML/2024/23 dated Scptember 5, 2024, we hereby confirm that there is no deviation(s) or
variation(s) in respect of the utilization of the proceeds of the Initial Public Offer of the Company during
the Year ended 31st March, 2026, from the objects stated in the Prospectus dated 07th August, 2025 is
mentioned herewith.

Please find enclosed herewith a nil deviation(s) or variation(s) statement, along with the certificate issued
in this regard by SR A M & Company, Chartered Accountanls - Statutory Auditors of the Company.

The aforesaid statement has been reviewed by the Audit Committee and taken on record at its meeting
held on 28 May 2026.

We request you to please take the above on record.

'[‘hnnkingJ you,
Yours faithfully,

For Aaradhya Disposal industries Ltd.

Surabhi Modi
Company Secretary and Compliance Officer

Plot E-1, Industrial area No. 1, A.B. Road, 07272-290312 cfo@aaradhyadisposalindustriesltd.in
Dewas, Madhya Pradesh, India, 455001 www.aaradhyadisposalindustriesitd.in



AARADHYA DISPOSAL INDUSTRIES LIMITED

(Formerly Known as Aaradhya Disposal Industries Pvit. Ltd.)

AARADHYA DISPOSAL
INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173

| Name of listed enht7y ]
Mode of Fund Réising
Date of Raising Funds
(38,88,000 Equity Shares of Face Value Rs.
10/- each at a premium of Rs. 106/~ each)
Amount Raised (I (1 Jakhq)

Aaradliva )1‘1_130;!1 Industries I:h}j@di
Initial Public Offering
07 / 08 / 2025

| Rs. 4510.08 (An Initial Public Offum 3 of 38,885,000 liquity Shares of
Face Value Rs. 10/- cach, at a pmmmm of Rs. 106/~ per Equity Share.)
O t Marc h,__;gz_(_;gi

Not Applicable _
Not Applicable

Report filed for 6-_1110_1-1{1]5 Vénd y‘c?_andcd "
Momtormg Agency

Monitoring Agency Name, if apphcabk

Is therc a Deviation / No
Variation i in use of funds raised =
1f y yés whether the same is pu?u“z;ht to | No - T T
change in terms of a contract or ob;ucls,
which was approved
by the ' shareholders s sy . e
_If Yes, Date of «:hareho!dcr Approval Not Applicable e - el EY. a.
E pramtwn for the Deviation /Varlalmn Not Applicable

Comments of the Audit
Committee after review

Not Applicable

| No C omments bv Auditor

C()Il‘l]l'l(!hl’b of the auditors, 1f any

Ol 1Ject:, for which funds have lmen lalsed and thrc_ 1hcre has been a deviation, in the followi ing table

------ 071710;:'1;11 Object Modified Onglnal Modified Funds Unutilized . Amount of | Remarks, ]
Object, if Allocation | allocation, Utilised amount | Devialion/ if any
any (Rs.in if any till 31st (Rs.in | Variation
Lakhs) March, Lakhs) | forthe
2026 (Rs.in 3st year
Lalkhs) March, according
2026 to
[ applicable
O | - - s i i y object byl
“To meel working NA 2000.00  2000.00 0.00 - No
capital requirenignis 88 SRS e e e | Deviation
To lund the expansion NA 1585.76 - 0.00 1585.76 in
plan of the Company allocated
i.e. Capital Funds
expendilure towards 1
purchase of Plant and |
Machinery and Civil
\Vm k - . L _ |
]’mpd\’nu‘nt of term NA 160.13 » 160.13 0.00 -
loans to banks i.c. -
 Axis Bank Lid. o o B |
General Corporate NA 514.19 - 514.19 0.00 ‘ -
_ Purposes o | S 1 a
1 o N 4260.08 -  2674.32 1585, T2 b

Plot E-1, Industrial area No. 1, A.B. Road,

cfo@aaradhyadlsposalmdustrlesItd in
www.aaradhyadisposalindustrieslid.in

Dewas, Madhya Pradesh, India, 455001 07272-292312




AARADHYA DISPOSAL INDUSTRIES LIMITED

(Formerly Known as Aaradhya Disposal Industries Pvt. Ltd.)

AARADHYA DISPOSAL
INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173

Deviation or variation could mean:
*  Deviation in the objects or purposes for which the funds have been raised or
e Deviation in the amount of funds actually ulilized as against what was or iginally disclosed or
¢ Change in terms of a contract referred to in the fund- raising document i.e. pr ospectus, letter of offer,
efo,
Note:
* The equity shares were allotted by the Board of Directors of the C ompany on 07" August, 2025 (o the allotlees in
the Initial Public Offer (“IPO”) of the Company. The PO was open from 04" August 2025 to 06" August 2025.

# The amount ulilised for general corporate purpose does not exceed 25% of the Gross Proceeds in accordance with
Regulation 7(2) of the SEBI ICDR Regulations.

For Aaradhya Disposal industries Ltd.

Surabhi Modi
Company Secretary and Compliance Officer

Plot E-1, Industrial area No. 1, A.B. Road, 07279-292312 cfo@aaradhyadisposalindustriesitd.in
Dewas, Madhya Pradesh, India, 455001 www.aaradhyadisposalindustriesltd.in



SRAM L Co.

A-3, 3" Floor, L. M. Complex, Tower Chowk, Ujjain (MP) - 456010
Ph: (0734) 2560448, 2557117 (M) 94251-95615

Email: ssnal2345@yahoo.co.in

To,
The Directors,

Aaradhya Disposal Industries Limited

Plot No. E-1, Industrial Area No. 1,
A.B. Road, Dewas-455001 (M.P)

INDIA

CHARTERED
ACCOUNTANTS

We, SRAM & Co., Statutory Auditor of M/s Aaradhya Disposal Industries Limited (the
“Company”) having its Registered Office E-1, Industries Area No. 01, A.B. Road, Dewas-
455001(M.P) have verified the utilization of IPO proceed as on 31st March 2026 on the basis
of information and documents provided to us. The details of the same are as below:

Objects for which funds have been raised and where there has been a deviation, in

the following table
Original Object IPO Total Unutilized | % age | % age of
: Procee | Amount amount of unutilis
d spent (Rs.in achieve ed
upto 31st Lakhs) ‘ments | amount
March, | 31st March, | as per as per
2026 2026 the the
(Rs.in Prospe | Prospect
Lakhs) ctus us
To meet working 2000.0 |  2000.0 0.00 100% 0%
capital requirements 0 0
To fund the expansion | 1585.7 0.00 1585.76 0% 100%
plan of the Company 6
i.e. Capital expenditure
towards purchase of
Plant and Machinery
and Civil Work _
Prepayment of term 160.13 160.13 0.00 100% 0%
loans to banks i.e. -Axis
Bank Ltd.
General Corporate 514.19 514.19 0.00 100% 0%
Purposes '
4220'0 2674.32 1585.76 )
Certification:

1. The Total amount received from the IPO is Rs. 4260.08 Lacs.
2. The amount !.lllllZEd during the Financial Year 2025-26 up to 3lstMarch 2026 his
been applied in accordance with the object stated in the prospectus, as detailed above.

o




SRAM T (o.

A-3, 3" Floor, L. M. Complex, Tower Chowk, Ujjain (MP) - 456010 - ”\\
Ph: (0734) 2560448, 2557117 (M) 94251-95615

Email: ssnal2345@yahoo.co.in ' ' N D 'A

CHARTERED
ACCOUNTANTS

3. The Balance Amount of Rs. 1585.76 Lacs remains Unutilized as of 31st March, 2026

and is being held in the company's account for future utilization, as per the object of
the issue.

4. Based on the information and documents provided to us, the utilization of the IPO

proceeds is in compliance with the prescribed purposes mentioned in the IPO
Prospectus.

This Certificate is being issued in compliance with the regulatory requirements under the
applicable laws, and we express no opinion beyond the facts stated herein.

For SRAM & Co.
Chartered Accountants
FRN-008244C

CA Sanjay Kumar Agarwal

Partner
Mem. No. - 076979
UDIN: 26076979WQHLCZ9425

Place: Ujjain
Date: 27/05/2026



