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30th July, 2024 
 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
 
Symbol: ADFFOODS 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers , 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip Code: 519183 

 
Dear Sir/Madam, 
 
Sub: Unaudited Standalone and Consolidated Financial Results for the Quarter ended 

30th June, 2024. 
 
Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the  
Board of Directors of ADF Foods Limited (“the Company”) at its meeting held today i.e. 
Tuesday, 30th July, 2024 has inter alia considered and approved the Unaudited Standalone and 
Consolidated Financial Results for the Quarter ended 30th June, 2024. 

 
In this regard, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results for the Quarter ended 30th June, 2024 along with the Limited Review Report issued by 
the Statutory Auditors of the Company, M/s. Kalyaniwalla & Mistry LLP,  
Chartered Accountants, Mumbai (Firm Registration No. 104607W/W100166). 
 
The Board Meeting commenced at 04:15 p.m. and concluded at 06:20 p.m. 
 
Please take the same on your records. 
 
Thanking you. 
 
Yours faithfully, 
For ADF Foods Limited 
 
 
 
Shalaka Ovalekar 
Company Secretary 
 
Encl: As Above 

AtJr 
F O ODS LT D. 
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Venkata Ramana
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St.1temen1 of Unaudited Financial Results for the Quarter ended June 30, 2024 

Standalone Consolidated 
Quarter ended Year ended Quarter ended 

Particulars June 30. 2 024 March 3 1, 2024 June 30, 2023 March 3 1, 2024 June 30, 2024 M>rch31, 2024 June 30, 2023 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) 

J Revenue from Operations 
Income from operations 9,101.90 I 12,896.46 I 8,459.13 41,411.83 12,162.46 I 15,363.38 I 11,241.77 
Other income 239.98 I 264.68 I 249.51 1,091.18 496.94 111.65 I 245.13 

Total Income 9,941.88 13,161.14 8,708.64 42,503.01 12,659.40 15,541.03 11,486.90 
I I I 

Cost of material consumed s,1s4.19 I s.118.s8 I 3,814.52 16,894.54 5,754.19 I 5,118.581 3,814.52 

Purchases ofStock•in•trade 51.25 I 114.95 I 56.81 300.60 2,067.38 I 1,327.76 1 ,331.23 
Changes in inventories offinished goods. 

{1.683.48) I 221.80 I {542.41) 298.92 (1,938.65)1 197.671 182.89 Stock-in-Trade and work-in-progress 

Employee benefits expense 610.39 655.46 I 536.67 2,504.94 828.03 j 834.86 I 771.81 

Finance costs 24.74 26.89 I 11.17 80.31 60.53 I 63.69 I 50.78 

Depreciat ion, amortization and impairment expenses 182.05 182.25 I 139.75 638.19 441.31 I 435.98 358.47 

Other expenses 2,688.51 3,603.28 2,483.21 11,212.86 3,490.48 4,455.63 2,949.15 

Tot.ii Expenses 7,633.65 9,923.21 6,499.72 31,930.36 10,703.27 12,434.17 9,458.85 

3 Protit/(loss} before tax 2,308.23 3,237.93 2,208.92 10,572.65 1,956.13 3,106.86 2,028.05 
4 Tax Expense 

a) Current tax 533.n I 705.85 I 539.24 2,560.42 546.10 I 111.49 I 547.07 

b) Deferred tax 61.84 129.16 33.30 174.53 (28.57) 22.08 8.17 
c) {Excess) provision of earlier years . (126.25 . (126.25) (130.42) 

Total tax expense 595.55 708.76 572.54 2,608.70 517.53 603.15 555.24 

5 Proflt/(loss) after tax 1,712.68 2,529.17 1,636.38 7,963.95 1,438.60 2,503.71 1,472.81 

6 Other comprehensive Income 

a) 
Items that will not be reclassified to profit or 

I I I I loss 
i) Remeasurements of the defined benefit plans c10.001I (1.25)1 (5.16] (38.66) {10.00)i (1.25)1 (5.16] 

ii) 
Income tax relating to items that will not be 

2.531 0.31 I 1.31 9.74 2.531 0.31 I 1.31 
reclassified to profit or loss 

b) Items that will be reclassified to profit or loss I I I I 

i) 
Exchange differences on translating the . I . 

I 
. . 1.72 I 9.861 (3.13) 

financial statements of subsidiaries 

ii) Net gain/ (loss) on cash now hedges 26.91 I 1.36 I 112.08 111.34 26.91 1.36 I 112.08 

iii) Income tax relating to items that will be 
(6.77) ( 1.85) (28.21) (28.02) (6.77) (1.85) (28.21) 

reclassified to profit or loss 
Other comprehensive Income 12.67 4.57 80.02 54.40 14.39 14.4 3 76.89 ~ 

7 Total comprehensive income for the year 1,725.35 2,533.74 1,716.40 8,018.35 1,452.99 2,518.14 1,549.70 

\ 

Rs Lakhs 

Year ended 
March 3 t . 2024 

{Audited) 

52,033.01 
1,106.39 

53,139.40 

16,894.54 

6,141.91 

1,372.62 

3,354.35 

233.63 

1,559.40 

13,775.82 

43,332.27 

9,807.13 

2,597.50 

(38.73) 
(130.42) 

2,428.35 

7,378.78 

(38.66) 

9.74 

93.07 

111.34 ~ (28.02) -147.47 .,.....,....OS l. 
7,526.25 <P 

M~ I 
"-
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ADF FOODS LIMITED 
CIN: LI 5400GJ l 990PLC014265, Reg office: 83/86, G.I.D.C. Industrial Estate, Nadiad 387001, GuJarat, Tel: +91 268 255138/82, Fax: +91 268 2565068, 
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Statement of Unaudited Financial Results for the Quarter ended June 30, 2024 

Rs. Lakhs 
Standalone Consolidated 

Quarter ended Vear ended Quarter ended Vear ended 
Particulars 

March 31. 2024 lune 30, 2024 March J I , 2024 M.n ch 3 t , 2024 lune JO, 2024 March 31, 2024 June 30, 2023 June 30, 2023 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

B Net Profit/ (Loss) attributable to: I I 
a) Owners of the Company 1,712.68 2,529.17 1.636.38 7,963.95 1,503.74 I 2,586.06 1 1,504.05 7,528.60 

b) No n controlling interests (65.14)1 (82.35) I (31.24) ( 149.82) 
I I 

9 Other comprehensive income attributable to: I I 
a) Owners of the Company 12.67 4.57 80.02 54.40 14.39 I 14.43 I 76.89 147.47 
b) Non controlling interests I I 

I I 

10 Total comprehensive income attributable to: I I 
a) Owners of the Company 1,725.35 2,533.74 1,716.40 8,018.35 1,518.13 I 2.600.49 I 1,580.94 7,676.07 
b) No n controlling Interes ts (65.14)1 (82.35)1 (31.24) (149.82) 

I I 

11 
Paid-up Equity Share Capital (Face value Rs. 2/· per 

2,197.27 2,197.27 2,197.27 2,197.27 2,197.27 I 2,197.27 1 2,197.27 2,197.27 Share) 
I I 

12 Other Equity 42,855.46 I I 41,879.11 
I I 

13 
Earnings per equity share (EPS) (of Rs. 2/· each) I I (Quarterly EPS not annualised) 

(1) Basic 1.56 2.30 1.49 7.25 1.37 I 2.35 I 1.37 6.85 
2 Diluted 1.56 2.30 1.49 7.25 1.37 1.37 6.85 



l) The above Unaudited financial results published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations. 2015 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their meeting held on July 30. 2024. The financial results are prepared in accordance with the recognition and measurantmenr principles laid down 
in Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rule, 2015 and the relevant 
Amendment Rules issued thereafter. The Statutory aud itors have expressed an unmodified review opinion on these results. 

2) The figures for the quarters ended March 31 as reported In this results are the balancing figures between audited figures in respect of the year ended March 31 and the published year to date figures 
upto the end of the third quarter of the relevant financial years. Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit. 

3) The Consolidated financial statement has been prepared In accordance with Ind ian Accounting Standards Ind AS-110 "Consolidated Financial Statements". Consolidated Financial Results of the 
Company includes the financial results of it's Wholly Owned Subsidiaries, ADF Foods (India) Limited, Telluric Foods [India) Limited and ADF Foods UK Limited and it's step-down subsidiaries viz ADF 
Holdings (USA) Limited, ADF Foods (USA) Limited, Vibrant Foods New Jersey LLC and Tell uric Foods Limited. 

41 0th er mcomean ot er ex enses a ove nc u d h b I I d es net ore n exc an e aman oss respecnvely or eac le h ,e 2, • d I • I t h i d reporting per o d as un er: kh Rs.La s 
STANDALONE CONSOLIDATED 

Particulars Quarte r ended Year Ended Quarter ended Yur Ended 

June 30, 2024 I March 31, 2024 I June 30, 2023 March 3 I , 2024 June 30, 2024 I March 31, 2024 I fune 30, 2023 March 31, 2024 
Net exchange gain/(Loss) I I I 
Other income 20.52 I 27.82 I [20.49) 98.56 20.50 I 22.ss I (20.54 93.22 

5) The entity's Chief Operating Decision Maker (CODM) has identified two business segments "Processed and preserved foods business" and " Distribution Business" and the results of the same are 
given separately in Segment wise revenue, results, assets and liabilities statement annexed herewith. 

For ADF Foods Li 

Place: London 
Date: luly 30, 2024 



ADF FOODS LIMITED 
Unaudited Consolidated segmenrwlse revenue, results, asselS and liabilities for the period ended June 30, 2024 

Particulars Qua.rter ended 

June 30, 2024 March 31, 2024 

[Unaudlled) {Audited 
Segment Re.venue (Sales and Otheroperallng income) 
DlstrJbuuon business 1,837.27 2,098.05 
ProC'essed and preserved foods 10,325.19 13.265.33 
Unallocated other operating r evenue . 
Total 12,162.46 15,363.38 
Less: lnterst!iment Revenul' 
Total Segment Revenue 12,162.46 1 5,363.38 
Segment Results 
Dlstribunon business 228.63 172.73 
Processed and preserved foods 2,379.22 3.60 J.23 
Total Segment Results 2,607.85 3,773.96 
Add/(Less): Exceptional Items 
Lt!ss: Finance cost (60.53) (63.70) 
Add/{Less): ~lnance income and other unallocable income (net) ol (591.19) (603.40) 
unalloc-able exncndlture 
Total Prom Before Tax 1,956.13 3,106.86 

Segment Assets 

Distribution b1.1sinc.s.s 9,329.59 10,118.88 
Proce.ssed and preserved foods 34,558.93 33,662.32 
Um:dlocated Corporate Assets 14.382.95 11.823.95 
Total Segment AsselS 58,271.47 55,605.15 
Segment Liabilities 
Distribution business 4,920.74 5,289.37 
Processed imd preserved foods 4,360.50 3,450.09 
Unallocatttd Col'pornte Llablllties 3,335.18 2,663.97 
Total Segment Liabilities lZ,616.42 11,403.43 
Capllal employed (Assets• Llabllltles) 
D1stnbut1on business 4.408.85 4,829.5 I 
Processed and 1>reserved foods 30,198.43 30,212.23 
Unallocated I 1.047,77 9,159.98 
Total Capital employed 45,655.05 44,201.72 

June 30, 2023 

(Unaudlled) 

2,607.21 
8.634.56 

. 
11,241.77 

. 
11,241.77 

237.41 
2 307.23 
2,544.64 

(50.78) 
(465.81) 

2,028.05 

13,381.73 
27,631.32 
13,997.60 

55,010.65 

6,3 11.27 
2,981.02 
1,979.64 

11 ,271.93 

7,070.46 
24,650.30 
12.017.96 

43,738.72 

Chair , 
DIN: 00087404 
Place: London 
Date: July 30, 2024 

Rs Lakhs 
Year ended 

Previous year ended 
31-03-2024 

(Audited) 

8,UI 1.72 
43.221.29 

52,033.01 

52,033.01 

757.57 
11,010.08 

11,767.65 

(233.64) 
(1,726.88) 

9,807.13 

10,118.88 
33,662.32 
11,823.95 

55,605.15 

5,289.37 
3:150.09 
2,663.97 

11,403.43 

4,829.51 
30,212.23 

9,159.98 
44,20).72 


		2024-07-30T18:23:41+0530
	SHALAKA SWAPNIL OVALEKAR




