ADF FOODS LIMITED

_ AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH 2011 Rs. in lacs
? 5 B EE N L e Consolidated
| Audited “Audited Audited Audited Audited | " Audited
‘ i Quarter Quarter 1-Apr-10 1-Apr-09 1- Ayr-!ﬂ 1- Apr-OS
! ended ended to to
| 31-Mar-11 31-Mar-10 31-Mar-11 31-Mar-10 31-Mar-11. ° 31-Mar-10
1. Net sales/Income from operations. ... . .. 3.098.89 2,878.27 ; 11,177.98 10,289.22 - ..12,939.90 10,450.33
2. Expenditure
& et aeste i Stock i e and 279.23 256.45 (289.99) 309.90 (387.45) 309.90
1i6508] 5,503.79 4,391 .65
209.93 it 07 G, T
o .A65142 5/637.06 . 3/178.62
d. Emplayees cost e ) o - RN L R L ) 3 S 512.13
8 Depreclatlon,'amomzatlon 114,56 | 119,84 ¢ 450,25 | 418,65
f. Other expenditure _ P i 5. 726.20 | 804.12 | . 2,659.52 L ot oo EEAN i
h. Total 2,624.16 2,720.80 9,285.80 8,797.78 11,475.57 9,182.32
/3. Profit from Operations before Other ? ‘
income; Interest and Exceptional items (1- 474.73 157.47 1,892.18 1,491.44 1,464.33 1,268.01
2
83,67 115.49 336.73 276.75 339,46 280.16
b. | 38.80 6.64 95.51 (58.24) 95.51 (58.24) |
. Profit before Interest & Exceptional
BE,“E’Q"'“‘)M % ; 597.20 279.60 2,324.42 1,709.95 1,899.30 1, 459{3“
6. Interest 47.05 46.63 163.01 181.07 183.91 181.38
7. Profit after Interest but before
exchange gain/(loss) on M T M and 550.15 232.97 2,161.41 | . 1,528.88 1,715.39 1,308.55
Exceptional Items (5-6) b e 7 e n s 5 | e i
8. Exchange gain/(loss) on M T M _ -7 L R e 433.20 ..433.20 |
9. Exceptional Items STy S e » A AR ci e Eseds A
10. Profit(+)/Loss(- )befcre tax (7+a+9) : 572.46 | 320.15 | 2,000.68 E 1,962.08 1,554.66 | 1,741.75
;11 Tax xexpenses e S R R e e e 0 g ;
(a) Provision for Iaxatlon 191.43 46.95 359.88 352.51 359.41 354,08
(b) Deferred tax assetJ(LJablllty) 162.84 (3.82) 139.96 (44.23) 212.77 (44.21)
12. Net Profit(+)/Loss(-) from Ordinary
Activities after tax (10-11) _ BB o o TR GRS i sorerais B B
13. Prior Period's Item (2.04) ?{_ 3 7 217 2.15 117 B8
(1:2 :‘;; profit(+)/Loss(-) for the ”"’“’"i 545.93 1,779.59 1,563.19 1,406.85 1,333.38
. . A (R ——— o s i s e i et e
13 E';if)'”" SEMRY STCE chpl T o o) 2,037.83 2,037.83 | 2,037.83 2,017.83 2,037.83
16. Reserves excluding Revaluatlon Reserves asi
per Balance Sheet of previous Accounting year 10,097.74 8,667.98 10,097.74 B8,667.98 9,127.37 8,050.65
17. Earning Per share «
a) Basic EPS (not annualised)[Inciuding” and 5
Excluding Extra Ordinary. Income]. 273 143 890 frie e i ; 703
b) Diluted EPS (not annualised)(Including and 273 1.43 8.90 8.33 6.97 7.03
- Number of Shares | MTesetsl 11,808,356 1765915 1808358 11765915 11,808,356
- Percentage of Shareholding EIPNIIL.. iy 5 TORTORRIL i, DITCMSORRS . . ., RS 59.04% 58.83% 59.04%
19. Promoters and promoter group i st S S St
Shareheldinge. - oo b e e i
a) Pledged / Encumbered : |
fo.ogmes 0 R 0 0 0 0
% of Shares (as a % of total shareholding of; o 0 o o e
promoter and promoter group) v 0
% of Shares (as a % of total share capital of thei
‘Company) ey et e Tl e e TR . =i
ib) Non-encumbered ; { i i
INo. o shares - 8334085 | sioneM . masaoes | sioied | g3, 8,191,644 |
% of Shares (as a % of total shareholding uf: AR |
rcmin 30 s in, 2 : 1,99%? SRR s SRR T o
Oy o ‘f
2 Yo :1f S::;es (as a % of total share capital of theé 41.17% W-gﬁ%é 41.17% 40 96% 40.96%




e

1) The above results were reviewed and recommended by the Audit Committee at its meeting held on 18th May 2011 and approved by the Board of Directors of the Company at,
its meetmg held on 19th May 2011,

o i
lz) Net sales/Income from operations for the year ended 31st March 2011 Includs Sale of licences of Rs. 208.03 lacs (Previous year Rs, 407.22 lats)

;3) The Consolidated Financial statement has been prepared in accordance with Accounting Standard AS-21 "Consolidated Financial Statement” issued by the Institute of Chartered;
Accounmnts of India. Consolidated financial statement of the Company includes the financial statements of its Whaolly Owned Subsidiary ADF Foods (India) Ltd.,Power Brands!
(Fooc!s) Pvt. Ltd., ADF Foods (Mauritius) Ltd., ADF Foods (UK) Itd. and its step-down subsidiries viz. ADF Holdings (USA) Ltd. and ADF Foods (USA) Ltd. The financial results of
esubsldlan/ Comames have been regrouped and rearranged whereever necessary in accordance with the Indian GAAP. i ; |

.............. 2 j A : ey
4) Status of Investor complairits for the quarter ended 31st March 2011

i

{ Pending asat 01-01-11  Received during the quarter  Resolved d
0 3

Unresolved as at 31-03-11 j
o]

the qu

5) Tne unquoted Investments in the subsidiaries are of Jong term nature and there ks no permanent diminution in the value of such investments. Company has carried out anl
lmpalrmenl: exercise as per the cOmpanys pohcy at the year end and there is no impairment.

%6} Durmg the year under review, the Company has invested in Equity Shares of US § 15 lacs (Rs. 669.75 facs) in ADF Holdings (USA) Ltd. through one of its Wholly Owned
Subsidlary ADF Foods (UK} Ltd. ;

7) ADF Holdings { USA} Lﬁd is hcldmg 89% Equlty Shares in ADF Foods (USA) Ltd. Effective from 3rd november 2010, ADF Foods(USA) Ltd. has started production and sale of ready|
to eat items under certain trade marks which are acquired by ADF Holding (USA) Ltd.

18) The above consolidated results Include financials of newit formed ADF Holdings (USA) Limited and ACF Edc'u's”{ij'éﬂ'{i}i%a:é&'éﬁﬁ"ﬁéhoé"E"freﬁ"id'lié"@F‘gk'mﬁdd's"ﬁéérés are not
comparable. .

9) The Board has recommended Dividend @ 15% i.e. Rs. 1.5 per Share.

10) Previous year s,fpenods ﬂgures have teen fe-grouped and recast wherever considered neoessary

‘;!

Place: Mumbai DF Fogds Limited m

Hh g Py,
Date : 19th May 2011 e R _:,\
7 Y ey
: ; .‘.- pAUND
5% _1‘ Jm

: 20
Managing Director .‘
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Annexure - 2

ADF FOODS LIMITED
'CONSOLIDATED SEGMENT REPORTING FOR THE PERIOD ENDED Rt P vt O ARy o
] o A R e R T R 3 monthsended] 3 months ended oIS RE R T S0 o

e Eit ik _ 8 T 31-Mar-11 T 31-Mar-10 31-Mar-11] 31-Mar-10
b e RS R SRR I T e Rs. inlacs _ Rs.inlacs
{Segment Revenue i

a) Domestic i (Gl 777.50 >3 488.42 2,054.37 T AR
b) Exports 3,330.00 2,418.17 10,885.53 9,307.03
S T T e 4,107.50 i 2,906.59 12,939.90 ~ 10,450.33
iLess: Inter Segment revenue & i EHF - -
Net Salesiincome from Operations i e SR 4,107.50 e 2,906.59 1203990 [~ 10,450.33
Segment Results o N RS R o i L T T
Profit{+)/Loss(-) before tax and interest 7 SR o R LR ;e i

from each Segment wise: i

"a) Domestic 1.02 i 9410 33.61 0 233.49
b) Exports i 387.03 o 21232 1,77873 191851
Total H Wt 388.05 306.42 181234 2,152.00
Less: Interest o 64.04 4671 183.91 -
Other un-allocated expenditure net off = 54.66 LN 185.89 508.74 L
Un-allocable income TR R i e 123.78 i 171.20 T 43497 2182
Total Profit before Tax SRR 393.13 245.02 1,554.66 1,741.75
Capital employed: e L i R i
....m.v _35..“._.. e -I B T PR R Gl B d._.mnn.uw it , iﬂ.._.mwc.mmlql..l A Jnxlﬂ%mlmﬁwl 10,529.66
b) Out side India (132.31) 11.97 (13231) 1167
Total i 11,390.04 1054163 11,390.04 10,541.63

NOTE ON SEGMENT INFORMATION:

1) Segment have been identified in line with the "Accounting Standard on Segment Reporting (AS-17)", taking

differential risk of these segments.

2)

in to account, the organisation and intemal reporting structure as well as

The Consolidated Financial statement have been prepared in accordance with Accounting Standars AS-21"Consolidated Financial Statement’issued by the Institute of Chartered

Accountants of India. Consolidated financial statement of the Company includes the Financial statement of it's 100% Subsidary Company. ADF Foods UK Limited., 99% Subsidary Company,
,Power Brands (Foods) Pvt. Ltd., 100% Subsidary company, ADF Foods (Mauritius) Ltd, 100% Subsidary company, ADF Foods (India) Ltd. 100% step down subsidiary of ADF Holdings (USA)

7oK

Lid. and 89% m:Wui_mQ o?p,._um.moo% (USA) Lid.




ADF FOODS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2011

.

Standalone ; Consolidated

B e Peae T MRaen As at
b 31-Mar-11 . 31-Mar-10  31-Mar-11  31-Mar-10
| Rsinlacs  Rs.inlacs  Rs.inlacs Rsinlacs
| |

i

SOURCES OF FUNDS

EShareholders Funds

Share Capltai ! 2,037.83 2,037.83 2,037.83 2,037.83
Reserves & Surplus V b lepede - BOGS9S 9,127.37 8,050.65
' _ : _ _ 9%  12435.57 10,705.81 11,165.20 10,088.48
‘Minority interest : : = § = Sl (2. 69) 12.86

‘Secured Loans ; b e 180 2__,3131:;8 115.07
Unsecured Loans | - - 1545 | 24.85

Deferred tax abity (Net) | o034 44031 22754 44029
ToraL 13,4281 11,261.19  13,78678 10,68155

APPLICATIONOFFUNDS |

FxedAssets(Net) | 47007 446214 817202 605008
I“Ve*"tme“‘s L. 340005 @ 1,898.96 875.00 :

’Current Assets, Loans & Advances

i
i pestts IR S
i

Inventerres : oo, 135008 970.99 1,661.86 980.82
‘Sundry Debtors e 183103 | 994.23 2,213.64 1,014.82
it A e o 200403, 232778 208350 |  2,343.68
[Louns K Avnce SRS P 1 G 1,833.35 655.58 ~ 1,339.24

1
...\ . 617261 = 612635 = 6,614.58 5,878.56

Current Llabllitles & Provns:ons

Curentlablites | @003 soas4| 130284 83545
e T S G e LSRR Y 8 9062 | 421.72

| 119002 | 122626 1,88346  1,257.17

Net Current Assets .\ 498289| 490009 473112 462139
‘Mtscellaneous Expendlture '

Pre-operatwe expenses pendlng capitallsatson § _W : = : 6‘54 1d_gg

TOTAL OF (1) TO (4) 1 mase | 11,261.19 13,786.78 10,681.55




