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ADT-
FOODS LTD.

98£.42 , 44£'  14,0$46.

November 12, 2014

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kuria Complex,
Bandra (E),
Mumbai - 400 051

Fax No. : 2659 8237 / 38

Dear Sir,

Sub: Outcome of the Board Meeting held on 12th November, 2014

Pursuant to Clause-4 I   of the Listing   Agreement,   please find enclosed herewith   theUn-audited Financial Results of the Company for the Second Quarterand half year ended 30th September, 2014, which were taken on record by the Board at itsmeeting held today i.e. 12m November, 2014.

Kindly note the same on your record.

Yours faithfully,

F  ADF
Foods Limited

A

Bi al R. Thakkar
Managing Director

Encl: m/a,

ty' Rogd Off : 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email: nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265

 I./2..1.
Corp. Off: Sadhana Mouse, unit No. 2B, Second Floor, 570, R B. Road, Worli, Mumbai 400 018, India.
Tel.: +91 22 6141 5555, Fax: +91 22 6141 5577,  Email : info@adf-foods.com,  Web: www.adMoods.com
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Staferrent of Uncwdlied fincnclal Results lor the Quatterrind holl yeor ended 30th Seplernber 2014
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For Standalone Financial Results:
ro
0

1) The above results were reviewed and recommended by the Audit Committee at its meeting held on 1lth November 2014 and approved by the Board  of /.

Directors ofthe Company atits meeting heldon 12 th November 2014. The Statutory Auditor have carried out Limited Review of Standalone results  only.
e

/.

CO

2) Other operating income for the period ended 30th September 2014 includes Sale of import licences of Rs. 378.73 lacs (Previous period Rs. 391.25 lacsl.
ro
ro
1CCI

1CCI

e
33  Other income indude gain on foreign currency transactions of Rs. 1 74.55 lacs (Previous period Rs. 256.07 lacs) ro

/.

/.
ro

4-1 in accordance with tile requirements of Accounting Standard AS-17, "Segmental Reporting'; the Company has determined its business segment as

'Processed and Preserved Foods'. Since the entire business of the Company is from Processed and Preserved Foods, there are no other primary reportable
segments.

51 "Consequent to Schedule 11 to the Companies Act, 2013 becoming applicable w.e.f. April 01. 2014, depreciation for the halfyear ended September 30, 2014
has been provided on the basis of the useful lives as prescribed in Schedule  ]I. This has resulted in the depreciation expenses for quarter ended September

30, 2014 being higher by Fts.8.81 lacs and for half year ended Septeinber 30, 2014 being higher by Rs. 13.27 lacs. Depreciation of Rs. 91.70 lacs (net of
-1

Deferred Tax] on account of assets whose useful life is already exhausted as on April 01, 2014, has been adjusted to retained earnings." I
rn
0
0
*
*

6) Figures for the previous periods have been reclassified /re-grouped, wherever necessary. *
=

Fo
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Place: Mumbai >
CO

Date: 12th November 2014 Bima] R. Thakkar >
H
X

Managing Director 7
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For Consolidated Financial Results:
ro
\

1) The Consolidated Financial statement has been prepared in accordance with Accounting Standard AS-21 "Consolidated Financial  
Statement" issued  by the Institute of Chartered Accountants of India. Consolidated financial  statement  of the Company indudes the /.

finalicial statements of its Wholly Owned Subsidiaries viz. ADF Foods (Indial'Ltd., ADF Foods (UK] ltd. and its step-down subsidiries e
viz. ADF Holdings (USA) Ltd. and ADF Foods (USAJ Ltd. The financial results of subsidiary companies have been regrouped and

Ch

rearrangedwhereever necessary. CO

ro
ro
1CCI

2) Other operating income for the period ended 30th September 2014 iniludes Sale of import licences of Rs. 378.73 lacs (Previous 1CCIe
period Rs. 391.25 lacs]. 52

/.
ro

31  Otherincome includegain on foreign currency transactions of Rs. 174.55 lars {Previousperjod Rs. 256.07 lacs]

4)   The results of Indian subsidiary i.e. ADF Foods (Indial Ltd. have been subjected to Limited Review by its' statutory auditor.

51 lr, accorda  ce with the requirements of Accounting Standard AS-17, "Segmental Reporting", the Company has determined its
business segment as 'Processed and Preserved Foods: Since the entire business of the Company is fi·om Processed and Preserved

Foods, there are no other primary reportable segments. -1
I
rn
0
0
*

6) Consequent to Schedule li to the Companies Act, 2013 becoming applicable w.e.f. April 01, 2014, depreciation for the half year
*
*
*ended September 30, 2014 has been provided on the basis of the useful lives-as prescribed in Schedule Il. This has resulted in the ff

depreciation expenses for quarter ended September 30, 2014 being higher by Rs.8.81 lacs and for half year ended September 30, =2014 behig higher by Rs. 13.27 lacs. Depreciation of Rs. 91.70 lacs (net of Deferred Tax) on account of assets whose useful life is
0
E&

already exhausted as on April 01,2014, has been adjusted to 1-etained earnings. >
CO
>
H
X
07} Figures for the previous periods have been reclassified /re-grouped, wherever necessary.
-n
C
C
,.

F4 r ADF Foods Limited ,.

Place: Mumbai «  :
Date: 12th November 2014 Bimal R. akkar -0

Managing Director 0
0
--1
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ADF Foods Limited

Statement of Assett ;Ind Liabilities as at 30th September 2014
Stall alone Consolidated
As at Asat "'' Xslit---- -I;Gat

PARTICULARS 30·Sep·14 31-Mir-t·* 30·Sep-14 31-Mar··14

Rs.  i n  I i, c s Rs. in lacs Its. in Jacs Rs. in lacs

A   EQUITY AND LIABILITIES
1   Shareholders'Funds

(a) Share gapital 2.237.83 2,237.83 2,237.83 2.237.83

(b) Reserves And surplus 14072.64 14,211.26 13.050,99 12206.82..

Sub·total-Shareholders' Funds 17,310.47 16,449.09 19,288.87 14,944.65

Z Share application money pen ing alloament

3     Minority interast* (186.39) (145.32]

4    Non· current Ilabilities
Ial Long-term borrowag 1,26 3,07 631,15 674.10

(b) Deferred taA liabilides (net) 61852 708.38 1112.64) 90.20

Ccl Othsr torts cerm liabilities 25.00 25.00 25,00 25.00

(d) Lona-term provisio s 139.05 104,76 139.05 104.76
---

Sub·total·Non Current Liabllites 783.83 841.21 682.56  04,06

5    Current Liabilities
(a] Shor·t·terra borrowings 1,632.91 1,507.09 1,967.79 2,097.40

Ibl Trade payables 676.28 879,10 1,093.15 1.286.08

Cal Othe»rrent liabilities 398.62 348,52 690.71 555,07

Gil Shhit·term provi*ons 478.17 _460.34 -4-88.43 483.10

Sub·totil· Current Li#billtes 3,185,98 3,195.05_ __4240,08  _ _id 4:fiL
TOTAL-EQUITY AND LIABILITES 21,280.28 20,485.35                 2&MS.07___ 20,094.04

B  ASSETS
1     Nofcurrent assets

(a) Fixed assets
758385 7.534.16 8,709.74 6,846.56

(b) Non·current Investments 1,831.29 1,696.09 015 0.15

Ic) Deferred tax ,;sets (tnet)
Cd) Long Xerm loans And advinces 260.14 210.84 266.56 228.88

Ie) Other en·current assets 7.96 6,24 7,96 6.24

Sub·jotal·Non™ Current Assets 9,683.24 9,447.33 11,984.41 19.,H.1113.-

Z      Current assets
Ca) Currene investments 1,300.00 2,100,00 1.,300.00 2,100.00

 b) Inventories 2,614.58 2.229.35 3.126.60 2,783.71

(c) Trade recelvables
2,576.92 2,817.52 2,703.17 3,016.53

Cd) Cash & cash eq Wvalents 1,43*15 1,206.64 1,683,43 L,255,85

Ce] Short-term loans and advances 3.67 39 2,684.51 2,227.16 1.856.12

(f) Other Qurrum assets
Sub·tutal-Current Assets     .     __11,597.04 11,038.02 11 040.66 11,012.21

TOTAL· ASSETS 21,280.28 30,485.35 20,025.07 20,094.04
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ADF
FOODS LTD.

ged.*3, the, Lita ,61..

November 12,2014

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Sub: Limited Review Report on the Un-audited Financial Statements for the second
quarter ended 3 th September, 2014 -Clause 41 of the Listing Agreement

In Compliance with Clause 41 of the Listing Agreement, we enclose herewith the
Original Limited Review Report from the Statutory Auditors on the Un-audited Financial
Statements for the second quarter and halfyear ended 30& September , 2014.

We wish to inform that the Un-audited Financial Statements for the Second Quarter and
half year ended 30th September, 2014 were approved in the Board Meeting held on
12  November, 2014    at Mumbai and the same have  been simultaneously forwarded  to
NSE.

Yours faithfully
For ADF Foods Limited

«»»Shala a Ovalekar
Company Secretary

Enol: a/a

v/1.
Regd 011: 83/86, G.I.D.C Industrial Estate, Natiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email : nadiadfactoly@adf-foods.com CIN: L15400GJ1990PLC014265
Corp. Off: Sadhana House, Unit No. 2B, Second Floor, 570, R B. Road, Worli, Mumbai 400 018, India.

-IMI Tel.:  +91 22 6141 5555, Fax· +91 22 6141 5577, Email: info@adf-foods.com, Web: www.adf-foods.com
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D.P. Glicvaria & Co Katyaniwalla & Mistry

Chartered Accounrants Chartered Accounlanls

47, Perin Nariman strcc[.
Kalpataru Heriloge.

I al Floor, Fort,
127, M.G. Road.

MUMBAI 400 001
Mumbai - 400 001.

1

Review Report

To the Board ofDirectors
ADF Foods Limited

.,

1.  We have reviewed the accompanying Smlement of Ut,audited Financial Results of ADF Foods
Limited  for  the  quarrer  and  six  montlis  ended  Suple,nuet· 30.  2014  except  ror  Ille  dibulosurcs

regarding 'Public Shareholding' and 'Promoter and Promoter Group Sharehalding' which has been
traced from disclosures milde by the manasm,7,ent and have not been audited by us. Tllis St.atcnient

i5 the responsibility of the Company'$ Management and 1,85 been approved by the Board of
Directors K ks meeting held on November 12, 2014- Our re5poi,sibility i 5 to issue a repon or't these

tjnancial stittemenrs bnsed On Our review.

2.    We  conducted  our review  in  accordall e  wilh  tile  Standard  1,12  Review  Engagement  (SRE)  2410

"Review  of  Interim  Financial  Information  Perfornicd  by  ille  Independen<  Audilor  of the  Entity-

issued by the Institute of Chartered Accountants or India. This slandard requires that we p 1811 and

perform the revit:w lu ubidil, Iliodcratc 1,33urill·Icc a3 Ke whether the fl,lancial sti,tement,$ are free Of

mms:'ial misstatemmh A review is limired pi-imi'Irtly to inqujrief of company personnel and
analytical procedures applied to financial darl and [hus provide less assurance than an audit, We

have not performed an audit and accord ingly. we do 1101 exprEss an audit „pillion.

3.  The Correeponding ligures perizining to the priwiNIR ye.nr bilve been tritc,71 lium the Unnudized
Financial  Results  for  the  quarter  and  six  Inort!115  ended  September  30,  30 1 3  vidc  the  then  joint

auditors report dated November 12,2013.

4.  Based on our review cond icted as above. nothing 11213 coille zo our atictition that causes us to

believe that The Accompanying statement or unoildiled  financial  rosulls prepared  in accordance with

aocounting standards and other regognised mccountilig practices and policies hils rfor disclosed the     ··
information  required to be disclosed  in terms of Clause 41  orlhe  Listing  Agmement  including the
maiiner in whicli 11 is to bc di |uacl|, 01 1|IM! 11 contains any 117:itcrial 117iSSIntement.

For D.g. Chevaria & Co. For KALYANIWALLA & MIS'TRY
Charle<$4/Iccowilailis CUARTERED ACCOUNTANTS

Firm l istiltion No.  103176W
Fii·'A Regist,·Ation Number: 104607W

RJ»«
D.P. Gheva84 1 1':ARIYAD M. 13HES,ANIA

Proprietor \'1 PARTNER
Membership No. 03213 1 Membership Number: 127355

Mumbai, November 12.2014. Mumbili. November 12.2014

L03&,ARW FLLA
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