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August 11, 2014

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex
Bandra (E),
Mumbai - 400 051

Fax No. : 2659 8237 / 38

Dear Sir,

Sub: Outcome of the Bourd Meeting held on  11th August, 2014

Pursuant to Clause-41 of the Listing Agreement, please find enclosed herewith the
Un.audited Financial Results  of the Company  for the First Quarter ended  3 th June,  2014,

thwhich were taken on record by the Board at its meeting held today i.e. 11 August, 2014.

We have already informed you that the Board at its meeting held on 28th May, 2014  has
recommended a dividend @ Re.1.5/-per share  subject to approval  of the shareholders  at

tile forthcoming Annual General Meetin . In today s meeting the date of the ensuing
Annual General Meeting is fixed as 24 September, 2014. Accordingly, the Dividend

t11

payment date will be on or before 20 October, 2014 .

Kindly note the same on your record.

Yours faithfully,

Mor
ADF Foods Limited

Mi 1 k Thakkar
Managing Director

Enal: a/a.

ty< Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email: nadiadfactory@adf-foods.com   CIN: L15400GJ199OPLC014285

*1 :11... @ Corp. Off: Sedhana House, Unit No. 28, Second Floor, 570, R B. Road, Worll, Mumbai 400 018, India.
4   -Sal lei.:  +91 226141 5555, Fax: +91 226141 5577, Email: info@adf-foods.com, Web : www.adf-foods.com
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Statement o I unaudited Financial Results for the Quarter ended 3 Oth June 2014.

STANDALONE CONSOL]DATED

Preceeding 3 Cori·aponding 3
Preceeding 3 Corresponding 33 months ended Months ended Previous year     3 mont]Isended Montbs ended Prey:ions yearPartial]ars

30/06/14
monthsended

30/06/201.Lin  ended 31/03/14 30/06/14
months ended

30/06/2013 in
ended

31/03/14
previous year 31/03/1* 31/03/14previous year

Unaudited Audited Unaudited Audited trnaudited Aud[ted Unaudited Audited

Rs. In lacs Rs. In lacs Rs. In ]acs Rs. Inlacs Rs. Inlacs RE In lacs Rs. in]acs Rs. In ]acs
PARTI

1      Income from operations:

Netsales lacome from operations 354225 4,221.88 2,754.93 13.346.72 5,286.17 4522.40 4.788.90 19,929.37

(Metof excise·duty]

Other operatlngincome 313.29 216.54 189.32 834.68 313.29 216,54 189.32 834.68

Total income frern operadon
Inet) 3,855.54 4,43B.4-2 2,944.25 14,181.40 5,599.46 5,738.94 4,978.22 20,764.05

2   Expenses

Ca] Cost ofmaterials consumed 2,322.06 1.492.24 1,928.80 5,900.87 2,938-18 1,987.25 2,679.27 8.554.92

(b) Purcheseofstock-In-trade 133.88 197.76 97.30 48331 247.61 430.56 191.76 799.36
(c) Change in Inventor]es of Finished
goodi work-In-progress and stock· [585.281 293.12 '(617.98.) [86.34) (496.12] 310.62 (630.97) (211.981Atade

[d) Employee beneBts expense 271.52 Z79.57 249.19 1.088.06 609-81 653.09 603.15 2.691.68

Ie) Depreciation and amortlsation
174.77 218.84 170.00 73172 270.90 316.33 257.42  

1,11784expense

(0 Odzer e*penses 964.70 1589.38 872.66 4,54984 1,643.70 2,084.46 1,634.81 7,337.69

Tobl expenres 3.281.65 4,070.91 2,698.97 12,667.46 5,214.08 5,782.31 4,735.44 20,289.51



STANDALONE CONSOL DATED 2-
'.

Preceeding 3
Corresponding 3

Preceeding 3 
Correspoaiding 3 Previousyear3 months ended Months ended Previous Year     3 mont]ls ended ·Pbrticulars

30/06/14
months ended months ended30/06/2013ln· anded31/03/14       30/06/14

Months ended
30/06/2013 in

ended
31/03714

previous year 31/03/14 31/03/14previous year

Unaudited Audited Unalidited Audited Unaudited Audited Unauated Audlted
Rs.En Lars les. Iii ]acs Rs. in las Rs. In lael Rs.  In laci Rs. In lacs Rs. In lacs Rs. In]acs

Pro it from operations before
3 other income, flnance cost and 573.89 367.51 245.28 1,513.94 385.30 [43.371 242.78 474.S 4exceptionril Items (1-21

4   Other in€ome 19886 80.71 349.41 399.23 197.00 69.77 350.92 398.46

Profit from ordinary actiME[es
S before finmnce Cost md 772.75 448.22 594.69 1,913.17 582.38 26.40 593.70 873.00

exceptional items (3+/- 41

6     FInance cosxs 24.11 42.96 23.84 113.65 34.91 49.72 44.12 L7Z66

Pro it from ordinary acti vities
7  aker finarice Hst but before 748.64 405.26 570.85 1,799.52 547.47 (23.32] 549.58 700.34

exeptional items (5+1- 61

8       Exceptional #eros

Profit from ordinary activities
9

before mx [7 +1 - 81
748.64 405.26 570.85 1.799.52 547.47 (23.321 549.58 700.34

10 Taxexpense 187.16 91.08 17£18 554.64 144.14 [94.21) 183.54 223.00

11 Net profit from ordEnary
acuvities alter tax [9 */- 101

561.48 31418 395.67 1,244.88 403.33 70.89 366.04 477.34

Prior perjod item

12
Extraordinary ]tems (net of tax
expeises]

13
Net Profit for the period fll +/-
14 561.48 314.18 395.67 1,244.88 403.33 70.89 366.04

477.34  

L



STANDALONE CONSOLIDATED 3
'.

Corresponding 3
Preaeding 3 Preceeding 3 Corresporidlng 3

Particulars 3 nionths ended
months ended Months ended          Pre,Lous year       3 months= ended

niontlisended 3 0/0 6/14 30/06/2013 in  ended31/03/14 30/06/14
Montlisende  Pre ,iou .P 

30/06/313 iII31/03/14
previous year 31/03/14 31/03/14prmbu year

Unaudited Audited Unaudfted Audited Unaud[ted Audited Unaudited Alldited
Rs.In lars Rs. In lacs Rs.hi]acs Rs. lit]acs Rs. 1]llaa Rs. In]acs Rs. In ]acs Rs. In lacs

14   Share·of prof t/(IAss] ofass·Dclates

15 Minarityinterest
(18.39] [38.53) (8.36) (87.56]

Net    Prollt    after    tax,    minority
16

interest and share of prollt/
561.48 314.18 395.67 124488 421.72 109.42Ooss) of Assodates (134/- 14 +/- 374.40 564.90

15)

17
Paid up Eql•ity share Cap]tal (Face

2,237.83 2,237.83 2,237.83 2.237.83 2,237.03 2,237.83value Rs. 10 pershare] 2.237.83 2.237.83

18
Resen,es excluding reva]vatibn

14.211.26reseryes as at Balance Sheet {late 12,706.82

Earning per shmre (before extra
191.   or•dina,yitems] (efRs. 10/-each}

Cnetannuailsed]:

[a) basic 2.55 1.43 1.80 5.66 1.83 0.32 1.66 117

[b] Diluted 2.55 1.43 1.80 S.66 1.83 0-32 1.66 2.17

Earning per share (a ter extra
19 ij    ordIn ry items) [of Its. 10/- each)

(not annuallsed):
(a] basic 2.55 1.43 1.80 5.66 1.83 0.32 1.66 2.17

(b) Dilured 2.55 1.43 1.80 5.66 1.83 0.32 1.66 2.17



STANDALONE CONSOLIDATED 4

Correspondjng 3 Corresponang 3Preceeding 33 months ended Months ended        Previous year     3 montb ended Preceeding 3 Monthsended Prel,ious yearPart culars monthsended monthsended ended30/06/14
31/03/14 30/06/2.13 in ended 31/03/14          30/06/14

31/03/14 30/06/2013 in
31/03/14prel.ious year previousyear

Unaudted Audited Unaudited Aiidited Unaudited A1tdited Unaadited Audited

RE. ln ]aa- RE In lacs Rs. lm lacs Rs. In lacs Its.In ]acs Fts. In lacs Rs. In laci R  In lacs
PARTII

PARTICULARSOF
A.

SHAREHOLD]NG

1     Public Sharehotding
- Numberof Shares 11,058,418 11.988.418 11,988,418 11.988,418 11,058,418 11,988.418 11,988,418 11,988,418

- Percentage ofSIiamho]ding 50.27% 5430% 54.SO% 54.50 SO.27% 54.50% 5•1·-SO% 54.50%

2   Prornoters and prometer groupl
Shareholding
a) Pledged/ Encumbered

Numberofshares 0 0 0

1

0 0 0 0

96 of Shares (as a % of total
sliareholding of pr©moter and 0 D 0 0 0 0 D

pramoter groip]
% of Shares (as 8 % of total share

0 0 0 0 0 0 0 0capita] of the Company)

b] Non·encumbered

Number ofshares 1«941,582 10,011.582 10,011,582 10,011 582 10,941,582 10.011,582 10.011,502 10,011,582
% of Shares [as a % of total
shareholding of proino er and 100% 100% 100% 10(ES 100% 100% 100% 10096'
promotergrou p)

% oF Share [as a % of total  share 49.73% 45.5096 45.50% 45.SO% 49.73% 45.SO96 45.50% 45.50%capita[ of the Company]

B INVESTOR COMPLAINTS

3 monihs endedParticulars
30/06/2014

Pending at the beginning oft]ie 0
quarter

Received dudng the quarter 2

Disposed ofduring the quarter 2

Rema]ning unresotyed at the end or
0

the quarter



3

Notes:

For Standalone Financial Results:

1) The above results were reviewed and recommended by the Audit Committee at its meeting held on 9 tb August 2014 and approved by the Board of Directors of the Company at itsmeeting held on 11 th August 2014. The Statutory Auditor have carried out Limited Review of Standalone results only.

2) Other operating income for the period ended 30th fune 2014 includes Sale ofimport licences of Rs. 240.71 lacs (Prey[ous period Rs. 182.46 lacs).

3) Other income include gai n on foreign currency transactions of Rs. 58.07 lacs (Previoosperiod Rs. 206.49 lacs)

4) ]n accordance with the-requirements of Accounting Standard AS-17, "Segmental  Reporting", the Company has detei·mined its business segmentas 'Processed and Preserved Foods'.Since the entire business of the Contpany is from Processed and Preserved Foods. there are no other primary reportablesegmeots.

5) Effective from IstApril 2014 the Company has charged depreciation based on the revised remaining useful life of the assets as per the requirement of Schedule ]l of the CompaniesAct 2013. Due to above, depreciation charged for the quarter ended 3 0th june 2014 is higher by Rs. 0.84 lacs. Further, based on transist[onal provision as per note 7 (b) of Schedule I],an amount of Rs. 205.43 tacs [net of deferred tax) has been adjusted with retained earnings.

63 Figures for the previous periods have beeo reclassified /re-grouped, wherever necessary.

t



For Consolidated Financial Results:

1) The Consolidated Financial statement has been prepared in accordance with Accounting Standard AS-21 "Consolidated Financial Statement" issued by the  Institute of Chartered
Accountants of India. Consolidated financial statement ofthe Company includes the financial statements of its Wholly Owned Subsidiaries viz. ADF Foods [Indial Ltd, AD F Foods Glig
ltd. and its step-down subsidiries viz. ADF Holdings (USA)  Ltd. and ADF Foods GISA) Ltd, The frnancial results of subsidiaiy companies have been regrouped and rearranged
whereever necessary.

2) Other operatiing income for the period ended 30th June 2014 indudes Sate d import licences of Rs. 240.711acs Frevious period Rs. 182.46 lacsj.

3) Other income indude gain on foreign airrencytransactions of Rs. 58.07 lacs grevious period Rs. 206.49 lacs)

4) The results ofthe subsidiaries are notsubjected to Limited Review during the current quarten

4) In accordance with the requirements of Accounting StandardAS-17, "Segmental Reporting", the Company has determined its business segment as 'Processed and Preserved Foods'.
Since the entire business of the Company Es from Processed and Preserved Foods, there are no other primary reportable segments

53 Effective from 1st April 2014 the Company has charged depreciadon based on the revised remaining useful life of the assets as per the requirement of Schedule ll oftlle Companies
Act 2013. Due to above, depreciation charged for tlie quarter ended 30th June 2014 is higher by Rs. 0.84 lacs. Further,based on transiltional provision as per note 7 (b) of Schedule II,
an amount of Rs. 205.43 lacs (net ofdeferred taxl has been adjustedwith retained earnings.

61 Figures for the previous periods have been redassified /re-grouped, wherever necessary.

}  AD F Foods Limited

\11.- 1
Place: Mumbai
Date: 11 th August 2014 BFual R. Tlialckar

Managing Director
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August  11  ,2014

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Sub: Limited Review Report on the Un-audited Financial Statements for the first
quarter ended 30th June, 2014   -Clause 41  of the Listing Agreement

In Compliance with Clause 41 of the Listing Agreement, we enclose herewith the
Original Limited Review Report from the Statutory Auditors on the Un-audited Financial
Statements for the first quarter ended 3 t1l June, 2014.

We wish to inform that the Un-audited Financial Statements for the First Quarter ended
306  June,  2014 were approved  in the Board Meeting  held  on  11     August  ,  2014      atth

Mumbai and the same have been simultaneously forwarded  to NSE.

Yours faithfully
For ADF Foods Limited

=.31»»
Shalaka Ovalekar
Company Secretary

Encl: a/a

tv< Regd Off : 83/84 G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068

e Il#WA
Email: nadiadfactory@adf-foods.com CINT L15400GJ1990PLC014265
Corp. Off: Saidheine  House, Unit No. 28, Second Floor, 570, R B. Road, Worli, Mumbai 400 018, India.
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11 lt/*-) D. P. GHEVARIA & CO.
CHARTERED ACCOUNTANTS DEEPAK P. GHEVARIA

B. Com (Hons.), F, C. A.

OFFICE            : 47. Perin Nariman Street,  1 st Floor, Fort, Mumbal - 400 001. · Tel.. 2266 5882
RESIDENCE : Hastiraj, A/15,4th Floor, Bapubhai Vashl Road, Vile Parle (W), Mumbal - 400 056, ·Tel. : 2671 6669

Review Report to the Board of Directors of

ADF FOODS LIMITED

We have reviewed the accompanying statement of unaudited financial results ('the
Statement') of ADP FOODS LIMITED ('the Company'j for the quarter ended 30th June,
2014 being submitted by the Company pursuant to Clause 41  of the Listing Agreements with

41 the Stock Exchange, except for the disclosures regarding 'Public Shareholding' and
 Proinotcr and Promoter Group Shareliolding' which have been traced from disclosures
made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors in their meeting held  on  [ ith August, 2014.   Our responsibility  is  to  issue  6 report
on tile Statement based on our review.

Wc conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial  Information Performed  by the Ihdependent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderatii assurance as to whether the staterrient is
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit.  We have not performed aii audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to out attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards specified undcr tha Companies Act, 1956 (which
are  deemed to  be  applicable as  per  Section  133  of the Companies Aot, 2013,  read  with  Rule
7   of the Companies (Accounts)   Rules.   20 1 4)   and · other- accounting principles   generally
accepted' in India, has not disclosed the information required to be disclosed in terms of
Clause 41  of the Listing Agreements with the Stock Exchanges, including the manner in     
which it is to be disclosed, or that it contains any material misstatement.

For D. FIGHEVARIA & CO.
1 Place: Mumbai

CHART  ED A COUNTANTS)d
Date   : 1 1 t h August, 2014
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ADP 
FOODS LTD.

fleed/'4791 1/ze titakld..11th August 2014

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Dear Sir / Madam,

Sub: Intimation under Clause 30 of the Listing Agreement

In accordance with Clause 30 of the Listing Agreement, we wish to inform you that Mr.
Ashok H. Thakkar, Vice Chairman who is a Whole Time Director (Non Independent) of
the Company has been appointed as the Executive Chairman of the Company with
effect from 11th August 2014.

We request you to take note of the same and update your records.

Yours faithfully
F ADF

Foods Limited

Bimal R trhakkar
Managing Director

1/ Regd Off : 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.. +91 268 2551381/82 Fax : +91 268 2565068

®tmi Email 1 ni,diadfactory@adf-foods.com CIN: L15400GJ199OPLC014265
Corp. Off: Sadhana House, Unit No. 28, Second Floor, 570, R B. Road, Worll, Mumbai 400 018, India.
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