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Peeding the wadd.,

Augusi 11,2014

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandrza (E),

Mumbai - 400 051

Fax No. : 2659 8237/ 38

Dear Sir,
Sub: Outcome of the Board Meeting held on 11% August, 2014

Pursuant to Clause-41 of the Listing Agreement, ﬁlease find enclosed herewith the
Un-audited Financial Results of the Company for the First Quarter ended 301y une, 2014,
which were taken on record by the Board at its meeting held today i.e. 11" August, 2014.

We have alteady informed you that the Board at its meeting held on 28™ May, 2014 has
recommended a dividend (@) Re.1.5/-per share subject to approval of the shareholders at
the forthcoming Annual General Meeting. In today’s meeting the date of the ensuing
Annunal General Méeting is fixed as 24" September, 2014. Accordingly, the Dividend
payment date will be on or before 20™ October, 2014 .

Kindly note the same on your record.
- Yours faithfully,

or ADF Foods Limited

imal R. Thakkar
Managing Director

Encl: a/a.

Regd Off : 83/86, G.1.D.C Industrial Eatate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +01 268 2565068
Emall : nadladfactory@adf-fonds.com CIN: L15400GJ1990PLC014265

Corp. Off : Sadhana Houge, Unit No. 2B, Second Floor, 570, P. B. Road, Worll, Mumbai 400 048, India, ;
Tel.; +91 22 67141 5555, Fax: +91 22 6141 5577, Email ; info@adi-foods.com, Web : www.adf-foada_com ‘
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. Unaudited Audited - Uriandited Andlred Unandited . Audited Trnandited " Audited)
Rs. Inlacs s, In lacs Rs, In lacs, R, I lacs| Rs. Iniacs Bs.In lacs Bs.Inlacs 5. In lacy
PART | )
Income from operations:
Net sales/fInceme from operations 354225 221,88 2,754.93 1334672 528617 5.522.20 4,780.90 1992937
{Ier of excise duty]
Cther operating income 313.29 21654 18932 334.53 31329 216.54 189.32 334.6.3
?::t']’ fncome  from  operation 3,855.54 4,435.42 2,043.25 14,1BL.40 5.599.45 5,738.94 357822 20,764.05
Expertses
£a] Cost of meaterials consumed 4,322.06 1,.492.24 1,923.20 590087 2916818 1,987.25 267927 855802
-|(b] Prrchase of stack-In-trade 132.88 197.76 9?.367 T 48331 24761 430.56 19174 790.34
[} Change in inventorles of finished —_— . ] - . ’ ) :
poods, work-In-progress and steck- [565.28) 29312 (51798 - (B5.24) . {496.12) 31062 (630971 - (211.98)
-|In-trade ) B - - - - - :
[d} Emplayee benefits expense . 27152 279.57 " 24819 1,088.06 " 50981 - 653.09 £03.15 2,691.68
gi;i‘:“iad“” ard -amortisation 174.77 21884 17080 73272 27090 31633 742 LnTes
£} Cther expenses - 96470 1,589.38 97266 454884 1,643.70 2,084.46 163481 7,337.69
Total expenses 328185 407081 12,667.46 5,214.08 5,782.21 473584
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r 30/06/24] TUUT e 30/06/2013n| ended 31763714 | 30f06/14 31703714 3040672013 in 3170314 -
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Rs. In lacs _Rs. In lacs] Rs, In lacs Rs. In lacs Rs. I;1 Iacs Rs.Inlacs © s, Infac Rs. Inlacs
- Profit from operatoos before : o a
3 other income, finance eost and 573.89 367.51 24528 1,513.94 385.38 | (43.37) 24178 #7454
excepbonal [tems [1-2) . -
4 |other fncome 19886 8071 " 349.41 299:23 | "197.00 £0.77 35092 398.46
Profit from ordinare actvitdes| -
L before finance cost  and] TIZTS 448,22 594,59 1,913.17 532.38 2540 593,70 373.00
exceptional ibems (3+/- 4} . .
4] Flnance costs 2411 42,95 23.85 113.65 34,91 49,72 44,12 L7266
Frofit from ordinary activities . :
7 iafter finance oost buet kefore 74864 41526 570.85 1, 79952 54747 (2332 549.58 TOO0.34
exeptional items [5+/- 6]
] Exceptional itemns - - - - - - -
Profit from ordinary acdvide . -
i K 5.2 o8 . 52 R § . F00.
9 before tax [7 3/ - 8] 5‘1 TaE.54 405.26 570.85 1799 547.47 (2332} 549,58 70034
10 Tax expense 187,16 91,08 17518 554.64 14414} (94.21] 18354 22300
Met profit from  ordinary 1 : _ B T .
11 artivities after kax (9 /- 10) 5!51.4& _314-.18 38567 1,244 .88 403,33 70.8% 36604 47734
PrioT period item . - - - - -
12 Extraordinary ltems (net of tax } _ )
- Eapenses] C '
13 T:; Profit for the period {11 +/- 561.48 31418 - ‘39567 1,244.88 40333 70,59 366.04 477.3%
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: I0/06/14] - 31702714 300672013 in| coded 31703/1: 7 _30,-'1:_&_;14_ 3103714 30/06/2013 in 31/03/14
o S previous year . S - il previous year 1
Unaudited Audited Unaudited Audited Unzudiker! hl:d[ted; Unaudibe-d Audjtenf
Es. in Jacs Rs-Inlaes] Rs. b Jacs) " Rs. In lacs| Rs. In lacs Rs.Inlacs Rs. Inlacs Rs.Inlacs|
14 Shareof prafit /[Loss) ofassoclates - - - - - -
15 |Minarity interest . - - - [18.39) - [38.53) (B.36) Nt
Net Profit after tax, minority
interest and share of profit) . : A
18 (loss) of Associates (13+ /- 14 4+ - 56148 31418 395.67 1,%244.88 42772 10947 37440 56450
15}
17 |Faid up Equity share Capltal (Face 2,237.583 2.237.93 223783 2,237.83 23743 2,237.83 223783 223783
walue Rs, 10 per share]
Reserves  excluding  revalwation -
18 reserves as at Batance Sheetdate 14.211.26 1270682
. Earning per share [before extra
191, Jordinary items] {(of Rs. 10/- each} .
~ |{netannualised]: ) .
(2] basic . 255 1.43 L.en 566 183 032 186 217
(] Diluted 255 143 1.80 5.66 1.83 032 L6 217
Eaming per share (afer extral
194 |erdnary items} [of Rs. 104- cach)
{not annuallsed): .
{a] basic 2.55 1.43 180 5.66 183, 032 156 217
(b3 Diluesd 255 1.43 1.80 5.6 183 0.32 166 |- 217
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PART II R | ' )
PARTECULARS OF
SHAREHOLDING
Public Shareholding ) . o |
- Wumnber of Shares 11,058,418 11,988,418 11,988418) . 11,988,418 11,058,418 11,988,418 13,968,418 11,980,328]
- Percentage of Shareholding 50.27% 54.50% 54.50%, 5. 5004 50.27% 54.50%% S54.50% S4.50%
Promoters and prometer group
Shareholding
a) Fledged ¢ Encunabered
Mumber of shares o O o 0 o 0 9 i
% of Shares [as a % of botal :
sharcholding of promoter and 0 ] 0 0 0 0 a 0
promater graup] k
% of Shares (as a % of total share|
capital of the Company) o 0 o 0 o o 0 o
b) Non-encumbered
Mumber of shares 10,241, 582 10,011,582 10,011,582 10,011,582, 10,941,582 10,011,502 14,011,582 10,011,582
"% of Shares [az 2 % of total -
shareholding of promoter and 100%| . 1009 100%, 1003 100% 100% L00%, IUEI'J_EE:
promeler grod ) - .
[ of Shares (as 2 % of total share 49.73% 45.50% 45500 . 45509 49.73% 45.50% - 45.50% 45500
{capital of the Company) - . - )
iNVESTOR COMPLAINTS - -
Partic -I 3 months ended
artieulars 30,/064/2014
Pending at the beglnning of the a
quarter ’
Received during the quarter 2
Dispased of during the quarter 2
Remaming unresotved at the end of o

the quarter




Notes:

'For Standalone l?;inan cial Ré_sﬁ'I'tV._s:"

1) The abave results were reviewed and recommended by the Audit Committee at its meeting held on 9th ﬂug'ust 2014 and appraved by the Board of Directors of the Company at its
meeting held on 11 th August 2014 The Statutory Auditor have carried out Limited Bevisw of Standatone results only. ) : :

- 2) Other operating- income for the peried ended 30th June 2014 includes Sale of import licences of Rs, 240.71 lacs (Previous period Rs. 182.46 lacs).

3] Other income include gain on foreign éurrenq,r transactions of Rs. S8.07 lacs (Previoisperiod Rs. 206.4% lacs)

4) In accordance with the Tequirements of Accounting Standard AS-17, "Segmental Reporting”, the Co mpany lias determined its business sagment as 'Processed and Preserved Foods'.
Since the entire business of the Company is from Processed and Preserved Foods, there are no other primary repartable segments. :

. 5) Effective from 1st April 2014 the Company has tharged depreciation based on the revised remaining useful life of the assets as per the requirement of Schedule 11 of the Companies
Ack, Z013. Due to above, depreciation charged For the guarter ended 30th june 2014 is higher by Rs. 0.84 lacs. Further, based on transistional provision as per nate 7 (b} of Schedule 1,
an amount of Rs. 205. 43 lacs (net of deferred tax) has been zdjusted with retained earnings. :

-~

6] Figures far the previous periods have been reclassified Jfre-grouped, wherever NECESSATY.




For Consolidated Financial Results;

1) The Consofidated Financial statement has been prepared in accordance with Accounting Standard AS-21 "Consolidated Financial Stake ment” issued by the Institute of Chartered
Accountants of India. Consolidated financial statement of the Company includes the financial statements of its Wholly Owned Subsidiaries wiz. ADF Foods [India] Ltd, ADF Foods (UK)
itd. and ils step-down subsidiries viz. ADF Holdings (USA) Ltd. and ADF Foods (1JSA) Ltd, The financial results of subsidiary cnmpames have been reprouped and rearranged
whersever necessary.

2) Other operating ncome for the period ended 30th June 2014 includes Sale of import licences of Rs. 240,71 lacs (Previous period Rs, 182 .46 lacs).

3) (ther income include gain on foreign carrency transactons of Rs. 58.07 lacs (Previous period Bs. 206.49 lacs)

4} The results of the subsidiaries are not subjected to Limived Review during the current quarter.

4} In accordance with the requirements of Accounting Standand AS-17, "Segmenta] Reporting”, the Company has determined its business segment as "Processed and Preserved Foods
Since the entire business of the Company is from Processed and Preserved Foods, there are no other primary reportable segments.

5] Effective from 1st April 2014 the Company bas charged depreciation based on the revised remaining useful lifa of the assets as per the requirement of Schedule Il of the Companies
Act, 2013. Due e above, depreciation charged for the quarter ended 30th June 2014 is higher by Rs. (.84 lacs. Further, based on transistional provision as per note 7 (b) of Schedule II,
an amount of Rs, 205. 43 lacs (net of deferred tax] has been adjusted with retained earnings.

&] Figures for the previous periods have been reclassified fre-grouped, wherever necessary.

Eter ADF Foods Limited

Place: Mumbai
Date: 1% th August 2014 Binzal R. Thakkar
Managing Director
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August 11,2014

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Limifed Review Report on the Un-audited Financial Statements for the first
quarter ended 30™ June, 2014 -Clause 41 of the Listing Agreement

In Compliance with Clause 41 of the Listing Agreement, we enclose herewith the
Original Limited Review Report from the Statutory Auditors on the Un-audited Financial
Statements for the first quarter ended 30" June , 2014.

We wish to inform that the Un-audited Financial Statements for the Flrst Quarter ended
30% June, 2014 were approved in the Board Meeting held on 11™ August , 2014  at
Mumbai and the same have been simultaneously forwarded to NSE.

Yours faithfully
For ADF Foods Limited

Shalaka Ovalekar
Company Secretary

Encl: a/a

Regd Off : 82/86, G.1.D.C Industrizl Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565088
Email ; nadiadfactory@adi-foods.com CIN: L15400G ) 1980PLC014265

Corp. Off : Sadhana House, Unit No., 2B, Second Flaor, 570, P. B. Road, Wori, Mumbai 400 018, India.

Tel.: +81 22 6141 5655, Fax: +01 22 8141 5577, Emalil ; info@adf-foads.com, Web : www.adf-foods.com
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D. P. GHEVARIA & CO.

' CHARTERED ACCOUNTANTS DEEPAK P. GHEVARIA
- B. Com (Hons.), F. C. A,

OFFICE  : 47, Perin Nariman Street, 15t Floor, Fort, Mumbai - 400 001. » Tel. : 2265 5882

RESIDENCE : Hastiraf, A/15, 4th Floor, Bapubhai Vashi Road, Vile Parle (W), Mumibai - 400 056. = Tel. : 2671 6669

Review Report to the Board of Directors of

ADF FOODS LIMITED

We have reviewed the accompanying statement of unaudited financial results (‘the

- Statement?’y of ADF FOODS LIMITED (‘the Company’) for the quarter ended 30th June,
2014 being submitted by the Company pursuant to Clause 41 of the Listing Agreements with

the Stock Exchange, except [or the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been andited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of

* Directors in their meeting held on 11th August, 2014, Our r¢sp0nSIbl|Ity is to issue a report

o On the Statamt:m ‘based on our rewe.w

We conduotéd our review in ac,cordance with the Standard on Review Engagement (SRE) -

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the: Institute of Chartered Accountants of India. This standard requires that
we plan and perform ‘the review to obtain modﬂmla assurance as (o whether the statement is

free of material misstalement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied (o financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we- cio not express an audit

opinion. L

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards specified under the Companies Act, 1956 (which
are deemed 1o be applicable as per Section 133 of the Companies- Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014) and . other accounting principles generally
accepted: in India, has not disclosed the information required to be disclosed in terms of
Clatise 41 of the Listing Agreements with the Stock Exchanges, including the manner in -
which it is to be disclosed, or that it containg any material misstatement. C

\GHEVARIA & CO.
5D ACCOUNTANTS

Place : Mumbai - | | ~ CHARTE
Date : 11th August, 2014

(DEEPAK P. GHEVARIA)

PROPRIETOR
MAN Membership No. : 0324317 -
47, PERIN HAR! Firm Registration No. : 103176W

'\ *( STREET, FORT.
¢! ROMRAY-400 001
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11t August, 2014 |

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Compiex,

Bandra (E),

Muimbai - 400 051

Dear Sir / Madam,
Sub: Intimation under Clause 30 of the Listing Agreement
In accordance with Clause 30 of the Listing Agreement, we wish to inform you that Mr,

Ashok H. Thakkar, Vice Chairman who is a Whole Time Director (Non Independent) of

the Company has been appointed as the Executive Chairman of the Company with
effect from 11% August, 2014.

We request you to take note of the same and update your records.

* Yours faithfully
Fom ADF Foods Limited

Bimal R Thakkar
Managing Director

Regd Off : 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fayx : +91 268 2565068
Ermail : nadiadfactory@adf-foods.com CIN: L15400G41990PLG014265

Corp. Off : Sadhana House, Unit No. 2B, Second Floor, 570, P. B, Road, Worli, Mumbai 400 018, India, ]
Tel.. +9122 6141 5555, Fax: +91 22 6141 5577, Email : info@adf-foods.com, Web : www.adf-foods.com 5




