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National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra-Kuria Complex,
Bandra (E),
Mumbai - 400 051

Fax No. : 2659 8237 / 38

Dear Sir,

Sub: Outcome of the Board Meeting held on 14th February, 2015
Pursuant to Clause-41 of the Listing Agreement, please find enclosed herewith theUn-audited Financial Results  of the Company  for the third quarter ended  31 St

December,2014, which were taken on record by the Board at its meeting held today i.e.148 February , 2015,

Kindly note the same on your record.

Yours faithfully,

For .uF Foods Limited

Bimatr. Ti ukkar
Man ging Director

Encl: a/a.

Mwil
Regd Off: 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.' +91 288 2551381/82 Fax : +91268 2565088
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Corp. Off: Sadhana House, Unit No. 28, Second Floor, 570, R B. Road, Worli, Mumbai 400 018, India.
Tel.:  +91 22 6141 5555, Fax: +91 22 6141 5577, Email : info@adf-foods.com, Web : www.ad foods.com
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ADFFoods Limited
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Statement of Unaudited Financial Results for the quarterended 31 December 2014

STANDALONE CONSOLIDATED
3 molrtlks         PEceedIng 3    Correspon&11,9 3 Yeartodate Year to date       Prelr[aus year  3 momths er de          Preceed[ng 3 •CmnospondkN 3 Yeartodate    Year to dante tiglues        Pre'rious rear

ended .im,Uls en*d        ma#as ended flglurd fM r res for eud 31/12 /2014        months Uded           fnanths ended Igursfor brpreplouspdod eided
Pan]gulars 31/12/2014        30/09/2014     31/12/201.3 ir     or·rent:perlod    pre•#c :spe,lod        31/03<2014 30/09/2011 31/12%/013 irn curre=fltperiod enc ed31/1222313 31/[312014

pre.ious,eal er,dd eded pre™]eis year ended
38/12#2214 31/12/2[D13 31/12/2014

Unaudited u.a idded Unaudimdi Una dI£ed U'laudi Aildltd Unaadited UBdited Unaudlkd Unaudited Unaa[dited Audited

Rs- In lacs a. I  la= R£ In laa RA In lacs Rs. k Racs Rs. Irl las Abs. In gmcs Rs.Blac  Rs. Irm]acs RE ki lacs Rs. Iabcs Rs. En Facs
PARTI

1       Incoze from opelatwo 15:

Netsales/Irccme km operatioils 3,139.83 3,285.70 105184 9.957.78 9,124.64 11346.72 4,374.51 4,409.97 4,103.04 14,070.65 14,406.97 19.929.37

(Net of mcise duty)
Other €perat no irlc ne 237-31 198.57 195.85 749.17 618.14 834.68 237.31 198.57 195.85 749.17 618.14 834.48

Total  irttorns fror) Wreratlorn (met) 3,377.14 3,484.27 3,249.69 10,716.95 9,742.98 14,181.43 4,611.82 4,608.54 4,293.89 14,819.82 15,025.11 20,764.05

2 Expesises
(a) CW OF Material Can,wried 1,361.93 1,514.82 tr168,82 5,198.81 4,408.63 5,9CO.87 lr785-75 1,925.B lr761.56 6,649.06 6,567.67 8,554.92

(b) Plrchases of Stock In Trade 195.32 111.95 11(}-36 441.15 285.55 48131 205.05 204.15 51.99 656.81 368.80 799.36

M Okiange n in*e  ies of Milished
goods, Work-Di-rxcgress Bod Stock-IrL• 176.38 121.89 8684 (2B7.01) 079-46) (86.34} 253.93 GO. 12 (4154) (182.02) (522.601) (211.98}
trade

Cd) employee benerlts ugef:Ses 319.33 290.25 3 2.30 881.10 808.49 1,088-0 681.31 624.31 696.23 1,915.43 2,038.59 2,691.6*

Ce) Depredaacrl ad amcdsa mi 181.18 187.26 171.59 54119 513.88 73172 288.37egienses 285.83 269.99 845.10 801-51 1,11714

a] oth, eqenses
CAny Itern anceeding 1096 or ·the

1,(>16-21 953.62 1,075.59 2,964.53 3,134.14 4,548.84 /,547.62 1,414.55 1,65191 4,605.88 5,370.24 7337.696:taleTerISs relaung to ccr*mirig
opera orS to te #Ewn Sepratel,0

Tatal &*Wires 3,280.35 3,179.79 2,944.70 9,741.77 6,771.23 12.667.46 4,762.08 4,514.09 4r39L14 14,490-25 14,624.21 20,289.51

Prlfiti {Loss) from apetations
3     before cther i r,carre, 11 ria iici ccsts 96.79 304.48 304.99 975.18 97L75 1,513.94 (150.27} 94.45 (92.25) 329.57 400.90 474.54

and fmcceptional iterns a-25

4      Other Income 98.11 197.21 14.90  494.19 493.20 399.23 17573 244.85 2.02 617.03 445.70 398.46

PrOfit,1 (Loss) from ordinarY
5   adigRles belare finnmce Costs al,d 194.90 50169 319.89 1,469.37 1,464.95 1,913.17 25.47 339.30 190.23) 946.59 846.60 873,00

exception al  items (3+/-  4)

6        Arence ast 24.21 25.66 19.19 73.93 70.69 113.65 36.L4

36.1
34.25 107.26 122.94 172.66



ADF Foocs Limited
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Statement of Unaudited Financial Results for the quarter ended 31 December 2014

STANDALONE CONSOLIDATED

3 montlks  Prcceedirill) Carcesportariga Yearto date Yeaftedate    Previous year 3 rno iths ended    PrecledingS  Corrospondlin93 Yeartodate Yeartodateligures Previouswar
ended      niontAB ended        12101 ths endect <Fres fo, figors fm e ded 31 1U2014   Monthsended     mo 1015 ended fgums Yar    forprell[ousperlod endd

PaTtI =Lars 31/12/2014     30/09/2014    31/12/2013 iN cul-rer#tpe,]od pre,rio,Isve,Tod 31*03$2#14 3 /0912014     31/12/2313 in       current period     ended 31/12/2013       31/03/2014
prew,ws l'ear ended ended prel,10),ya'r el ded

31/12/2014 31/1232013 31/12/2014

Unawdlted Unawdlted IrnaudiDed Unal•mted Una'mw Md[ted Unaudited Unaudlted unaw[Amd Unalldlted Unadlted Aurted
Rs. In lacs Rs. In 130 RE.In laci Rs™ In lacs RE. Iniaes Rs. Ir, lacs RE )In Lacs Rs- IrH:acs Rs. Imines RE. In laci Rs. Ill la  Rs. 111  [aCS

pdu PS) fre,n ordlmrv
7  adivities after limance cost ilut 170.69 476.03 3,00.70 1,395.39 1,394.26 1,799.52 (10.68) 302.54 (124.48) 839.34 723.66 700.34

before meptlornal items {5+/- 51

8     2:reptlcrel imrns(PJetd#*5Rs.NIL} 174.63 174.63 174.63 174.63

  Profitr (Lass) from Ordlmry 345.32 476.03 300.70 1,570.02 1,394.26 1,799.52 163.96 302.54 (124.48) 1,013.97 723.66 700.34 atiuioes k·fme tax (7 +/ - 81

l[l   Tax efp=ISES 79-74 115.50 100.53 382.40 46156 554.64 15.07 53.05 (7.153 21226 317.23 223.00 

11  Pr   (Loss} from Ordlmry 265.58 360.53 21]0.17 1,187.62 930.70l· „RfAes akerta*  <9 + * - 10  1,244.88 148.89 249A9 {117.33) 801.71 406,43 477.34

Pdor oeriod LoEm

12  trardnNY Items (net 4 Mx
'8©8793)

13 Net  Pro t/  (Less) for  lie  Wrlod 265.58 360.53 200.17 1,187.62 930.70 1,244.88 148.89 249.4911+1-15 (117.331 801,71 406.43 477.34

3,4 aShareof Fofit/(Lcss)ofa data'

15      Mrnaity Irerest* 18.42 <22.671 al.78) A22.643 £49.049 (87.563

Net Prum / Closs} arter taxes,
16

mlrior ty interest and share of 265.58 360.53 200.17 1,187.62 930.70 1,244.88 130.47 272.16 <92.55) 824.35 455.47 564.9010199 (loss) ¤f Associates  13+/-
14 +J'- *St

Paid up Equity tar€ (3*tal (Face value
17      Rs   :0 03 Eharel 2,237.83 2r237,J 2,237.83       2,237.83        2,237.83       2,237.83       2,23783       2,237.83        2,237.83        2,237.83 2337,83 2,237.81

Res es erllr  ng  le,a luatfort resal· es
18      Reserves as pes talal:ce Sheet d 14,211.26 12,705.82

pre.rlcus accourmngyear
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C[N. L1540DG.11990 PLC0142€5, Reg omce: 83/86, G.N.D.C ]Ildustriat Estate, Nadiad- 387001, Gu jarit Tel: +91 2 8 2551381/82, Fax: +91 268 2565068,
Carp Off: Unit Na- 2/8, Sadhana House, 570, P.B. Road, Worl[, Mumbal- 100 018, Tel: +91 22 61425555, Fax: +91 2261415577, E.mai[: info@adf-Foods.carri WebsiW: mwudf-foads.[crn S
Statement of Unaudited Financial Results for the quarterended 31 December 2014

1STANDALONE CONSOLIDATED
P

3 months      P¥eceedkg 3  CoriespondEng 3 Year to date Yeartodate    Previaus year 3monthser, ed      eceeding 3  ,Cor,aspcmdir 93 Yearbdate  'reartedate  glures prs&*svearended m asended months ended Ogures for liguks fon en ed 31/11/2014 montt•isencdd niontilsended figums 101 lor previous palod Rendel
Pa tic:Ilars 31/121'2014      30 '09/2014    31112/2013 In    Curre,2t p lod   pregiousperiod      31103$2Ql4 33/09/2814   31/12/2013 91    alr,el*petiod   ended31/12%2013 31JOU2014

prewls Nar ended en td Fgaus year =:ded
31/12/2014 31/1212013 31f12/2014

Unjudited linaudi ed Url,ud#ed U£laUdked Ulultdited Mdited Unaudited Uaaludita Ur,andited ihialrdite  Una""ted Audlta
As. In lacs Rs. IrM [acs Rs. In ta- *Blacs Rs. r m racs RS, IM INCS RE.In lacs h m [acs b. i  lacs R.b lacs Rs. k lacs RE, IM IKS

Eartlintg per SPINre {before extra
19 i. ardinan• items) MRS. 19/- Bach)

inotammual.40&,
(a} batc 1.21 1.164 0.91. 5.40 4.23 5.66 0.65 1.14 (0.531 3.63 1.85 217
(b) 01*ed 1.21 1.64 0.911 5.40 4.23 5.66 0.66 1.14 ((153) 3.63 1.85 2.17

learning pu #am M ner  Extra

191i   ardiman• Hems) (of RE. 10/- each)
In, a,1„t,alrs•,1 1
CM baslc 1.21 1.64 O.91 1 5.40 4.23 5.66 0.66 1.14 (0.533 3.63 1.85 7.17
IND rted 1.21 1.64 0.91 5.40 4.23 5.66 0.66 1.14 (0.53  3.63 1.85 2.L7

See acram/79*g note ta the linandal
laIRS

PARr n

A-        PARTIWEARS OF SHAREHOLDING

1 Public Shar,ehokblg

2  

- NurnE]erd Smares 11.958.418 11,058.418 11,9 418 11,058,418 11,988,418 11.508.418 11,058,418 11,058,418 11,988,418 11,058,416 14988,418 11,988,418
Peprel·tage org·erehdulng 50.27% 50.27% 54.5096 50.2796 54.5096 54.58% 50.27% 50.27% 54.5096 50.27% 54.SO96 54.5096

Prameters amd prcmoter group
Shaidioldlng

al Fiedged i En=rmbend
Number d shares 0 0 O' 0 0 0 0 0 0 0 0 0
96  d  Shares  Os a  % d tcial

i

Ad,oldlng of Arcmr# ard Acnicter 0 0 0 0 0 0 0 0 0 0 0 0
Igralla
96 of 91)res (as 8 96 0/ W[21 11·ite

.Cad*1/Fttle CES·'I-W)
0 0: 0 0 0 0 0 0 0 0 0 0

UNo.1 -efl un,#esed
Number cr #arEs 10,941,582 ID,941.582  10.011.582 10,941,582 10.011,582 10,011,582 LO,941.582 10,941,582 10111.582 10,941,582 10,011,582 10,011,582
96  if Shers  Fas  a  96  4  toti
Stlerthold#/g ¤f Arcmoter and  mate 100%

/0096 
1(]0% 100% 100% 100% 100% 100% 10096 100% 10096 10D96

a8<HID)

% of Ehares Cas a 96 of w"1 51 re 49.73% 49.73% 45.50% 49.73% 45.50% 45.50% 49.7396.oa/VM Of the Cfrt]arl,/1 49.7396 15.5096 49.73% 45.SO% 45.SO%
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Statement of Unaudited Finanda[ Results for the quarter ended 31 Deceniber 2014

STANDALONE CONSOLIDATED

3 mormths         Precceding 3   Corresl,o ding 3          Yer to d te            Yearta dmte       Predous year  3 manths ended        Pre*:eedirmg 3    Cfarespond[:1&13            Yerto date(   Yer to ffate figur«     Previous ymr
ended Manths ended momMS ended *MAr Muresktr ended 31/12/2314     moml s ended        months cnkd Bgures lor    IN Favimis period =ded

Partkdars 31/12/2014      30/01/2014    31/12/ 13 in    current period   previouspaiod 31/03/2014 30/09/2014    31/12/2013 1,1     carrentpetiod    eNded 31/12/2013i      31/03/2014
PI·evious year mided  ded prencus year eded

31/12 2014 31/L-2/20134 31/12/2014
ur,adited Unaud[Ited Un,Lited ur,adited UnBL dit 1 Audited Unalat;ed U audited IJ"awd#d Unaudlted Unaudlted  AL ted
Rs. Inlacs h IN lacs R:s. In lacs Rs. Tn laci l lis. Ill lacs Rs. In lacs Rs= Im lacs Rs. Irilas Rs. k lacs Rs. It,lacs Fts. n aa RS. In INeS

B INVESTOR COMPLAINTS
T---

Partki  3mmasende
31/12 2014

pending at me be,nrling ot the querter 0

Reoared 61*W the quBrter S

Cispcsed of during the qumter 5

RErnaillrg  Inresclved k the eld ci the quarts- 0



Notes:

81)For Standalone Financial Results:

1 } 7-he above resillts wei·e i·eviewed and recomille,ided by the Audit Conimittee at its meetitig held on 13th Febrwaiy 2015 and approved by the Board of
Directors ofthe Compai,y at its ineeting held on  14th February 2015. The Statutory Auditors have carried mit Limited Review ol'Standalone results only.

11 The above res clts we:·e 1-eviewed and recommended by the Audit Committee at irs meetitig held on 13th February 2015 and approved by tlie Board ofDii-ectors of the Coiripai¥y at its meeting ]ield on 14th February 2015. The Statutory Auditors liave carried out Limited Review of Standalone results only.

2) Other operating incoine for the nine 111oliths period ended 31st Deceniber 2014 includes Sale of import licenses of Rs. 499.64 lacs [Previozis period Rs.568.1 6 lacs}.

3)  Other i ncoine for thenhie months pei·iod e,ided 31st December 20 14 include gain on foreigi. currel:cy transadions 01' RE. 280.86 taos (Previous pei·iod Rs.
174.681acs)

4) Power Brands (Foods}  P.vt  Ltd.  (PBFPL}.  a  99.99%  subsidiary  of  the  Company,  has  gone  for  voluntary  liquidation.  During the current quarter,  thePiquidator of PBFPL has distributed certain assets to the Company in lieu of the Equity Shares held by it in PBFPL Tbe excess value of assets so received onthe sale net of expenses is accounted for iii the Company's Statement of Pi·of[t & Loss under tlie liead exceptional iteni as tbe cost of investment was alreadyrecovered on d stribution of brands In the year 2012-13.

5) in accordance with the requirements of Accounting Standard AS-17. "Segmental Reporting". the Company has determined its busitiess segment as'Processed and Preserved Foods'. Since the entire business of the Company is from Processed and Preserved Foods, there are no other primary reportab[e
segments.

61 "'Consequent to Schedule I[ to the Companies Act. 2013 becoming app[icable w.e.f. April 01, 2014, depreciation for the period of nine months endedDecember 31. 2014 has been provided on  tlle basis of the useful lives as prescribed in Schedule il. This has resulted fri the depreciation expenses for quarterended December 31, 2014 being higher by Rs.  4.07   lacs  and for  for the nine months period ended 31st December 2014 being higher by Rs.  17.34 lacs.
Depreciation of Rs. 91.70  lacs  (net of Deferred Tax)  on account.of assets whose useful life is aiready exhausted as on April 01, 2014, has been adjusted toretained earnings."

7) Figures forthe previous periods have been recIassified ,/ie-grouped, wherever necessary.

Fo  F Fo°*Limited

Place: Mumbaj
Bi] Et arDate: 14th Febri[ary 2015 Managing Director



For Consolidated Financial Results: ©
11  The Consolidated Financial statenient hasbeeii prepared in accordance with Accounting Standard AS-21 '-Consolidated Financial Statement" issued by ilie
Institute of Chartered Accountants of India. Consolidated firlancial statement of tlie Coinpany inchides rhe financial statements of its Wholly Owned
Subsidia,les wiz. ADF Foods (India) Ltd., ADF Foods (UK) 1[d. and Its step-down subsidiaries viz. ADF Holdiligs (USA) Ltd. and ADF Foods (USA] Ltd. The
financ al results of subsidiary companies have beei, regrouped and 1-earl-anged wherever necessary.

2) Otlier operating income for the nine nionths period ended 31st December 2014 includes Sale of import lia:nses of Rs. 499.64 lacs (Previous pei·ied Rs.
568.161:cs)

3)  Other inconze For the nine months period ended 3 1st December 2014 include gaio on ful-eign currency transactiolis of Rs. 280-86 lacs (Previous period Rs.
174.68 lacs)

4) Power Brands (Foods} Pvt Ltd. (PBFPL), a 99.99% subsidiary of the Company. has gone for voluntary liquidation. During the current quarter. the
liquidatol· of PBFPL has distribi[ted certain assets to the Company Ln lieu of the Equity Shares held by it in PBFPL. The excess value of assets so received on
the sale tiet of expenses is accounted for in the Company's Statement of Profit & Loss under the head exceptional item as tlie ·cost oFInvestment was already
recovered on distribution of bi-anlE in the year 2012-13.

51   Thei-esults of Indian subsidiary i.e. ADF Foods (India) Ltd. have been sublected to Limited Review by its' statutory auditor.

61 in accordance with the requirenients of Accounting Standard AS-17,-Segmental Reporting". the Company has determined irs bgisiness segment as
'Processed and Preserved Foods'. Since the entire business of the  Company is from Processed and Preserved Foods, there are no other primary reportable
segments.

7) "Consequent to Schedule [1 to the Companies Act, 2013 becoming applicable w.e.f. April 01, 2014, depreciation for the period of nine months ended
December 31, 2014 has been provided on the basis of the useful lives as prescr[bed in Schedule ]I. This has resulted in'fhe depreciation expenses for quarter
ended December 31,2014 being higher by Rs. 4.07  lacs and for for the nine months period ended 3lst December. 2014 being higher by Rs.  17.34 [acs.
Depreciation of Rs.  91.70  lacs  Inet of Deferred Ta,0  on  account of assets whose useful life is already exhausted as on April 01.  2014, has been adjusted to
retained earnings."

8) Figures for the previous periods have been reclassified/re-grouped, wherever necessary.

For, )F Foodi' imited
Place: Mumbai
Date: 14th February 2015 Bimah 'flisl<kar

Managing Director


