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02" November, 2018 FOODS LTD.

._ gﬂe{f«'nq the weadld.
DCS-CRD DCS-CRD

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeeboy Towers, Exchange Plaza,

Dalal Street, Bandra — Kurla Complex,

Mumbai— 400 001 Bandra (E),

Scrip Code: 51983 Mumbai — 400 051

Scrip Code/Symbol: ADFFOODS

Dear Sir,

Subject: Outcome of the Board Meeting held today i.e. 02" November, 2018

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Un-audited
Financial Results of the Company for the second quarter and half year ended 30" September, 2018
to taken on record by the Board at its meeting held today i.e. 02" November, 2018.

The intimation pertaining to appointment of Mr. Anish Jhaveri as the Chief Financial Officer of the
Company w.e.f. 02" November, 2018 is given separately.

The Board Meeting commenced at 5.00 p.m. and closed at §-00Pm
Kindly take the same on your records.

anking you,
DF Fapds Limited

Chairman & Managing Director
DIN: 00087404

Regd Off : 83/86, G.I.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268
: ! ' 7 ; s Tel: 2551 :
gmatl ] cr)\fe;dlahgfactﬁw@adf-foods.com CIN: L15400GJ1990PLC014265 AR ERR LSRN
orp. : Marathon Innova B2, GO1, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013, IN
; . =2 1 @ : 3 - .INDIA.
Tel. : +91 22 6141 5555, Fax : +91 22 6141 5577 Email : info@adf-foods.com, Web :wwwadhfood&cé?n
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November 02, 2018

DCS-CRD DCS-CRD

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai 400 001 Bandra(E),Mumbai-400 051

Serip Code: 519183 Serip Code/Symbol :ADFFOODS
Dear Sir,

Sub: Limited Review Report on the Un-audited Financial Statements for the second
quarter and half year ended 30" September, 2018 -Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In Compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose
herewith the Limited Review Report issued by the Statutory Auditors on the
Un-audited Financial Statements for the second quarter and half year ended
30™ September, 2018 .

We wish to inform that the Un-audited Financial Statements for the second quarter and
half year ended 30" September, 2018 were approved in the Board Meeting held on
02" November, 2018 at Mumbai and the same have been simultaneously forwarded to
the Stock Exchanges.

Thanking you,

Yours faithfully
For ADF Foods Limited

halmr

Company Secretary

Encl: a/a

Email : nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265

!_ °I : |m%l Corp. Off : Marathon Innova B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA.

/ Regd Off : 83/86, G.|.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
865 ' Tel. : +91 22 6141 5555, Fax : +91 22 6141 5577 Email : info@adf-foods.com, Web : www.adf-foods.com



KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

The Board of Directors
ADF Foods Limited
Marathon Innova B2,
GO01, Ground Floor,

G. K. Road, Lower Parel
Mumbai - 400 013

LIMITED REVIEW REPORT

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ADF

Foods Limited (“the Company”), for the quarter and half year ended September 30, 2018 (“the
Statement”), prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at its meeting held on November 2,
2018. Our responsibility is to issue a report on these standalone financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with the applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

F

QNN

HAD ESANIA

PARTNER

Membership Number 127355
Place: Mumbai

Date: November 2, 2018

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARC, FORT, MUMBAI 400 001

TEL.: {g1) (22) 6158 6200, 6158 7200 FAX : (g91) (22) B158 6275
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CHARTERED ACCOUNTANTS

The Board of Directors
ADF Foods Limited
Marathon Innova B2,
GO1, Ground Floor,

G. K. Road, Lower Parel
Mumbai — 400 013

LIMITED REVIEW REPORT

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ADF Foods Limited (“the Company”), its subsidiaries (Company and subsidiaries, collectively
referred to as “the Group”) for the quarter and half year ended September 30, 2018 (“the
Statement”), attached herewith, prepared by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors at its
meeting held on November 2, 2018. Our responsibility is to issue a report on these consolidated
financial results based on our review.

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3) We did not review the financial results of a subsidiary incorporated outside India included in the
consolidated quarterly and half yearly financial results, whose interim financial results reflect
Group's share of total assets of Rs. 3,118 lacs as at September 30, 2018 and the Group’s share of
total revenue of Rs. 1.123 lacs and Rs. 2,000 lacs for the quarter and half year ended on that date
respectively, as considered in the consolidated financial results. These interim financial results have
been reviewed by another auditor whose report has been furnished to us by the Management and our
opinion on the quarterly and half yearly consolidated financial results, to the extent they have been
derived from such financial results is based solely on the report of such other auditor.

In case of this subsidiary, its interim financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in its country and is reviewed
by another auditor under generally accepted auditing standards applicable in its country. The
Company’s management has converted the interim financial results of this subsidiary located outside
India from accounting principles generally accepted in its country to accounting principles generally
accepted in India (Indian Accounting Standards ‘Ind AS’). We have reviewed these conversion
adjustments made by the Company’s management. Our conclusion in so far as it relates to the
balances and affairs of this subsidiary located outside India is based on the report of the other auditor
and the conversion adjustments made by the management of the Company and reviewed by us.

2\ Our report on the Statement is not modified in respect of these matters.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARGC, FORT, MUMBAI 400 0c1
TEL.: (g1) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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4)

5)

& MISTRY LLP

The financial result of one subsidiary, whose financial result reflects the Group’s share of total assets
Rs. 5.887 lacs as at September 30, 2018 and the Group’s share of total revenue of Rs. 19 lacs for the
quarter and half year ended on that date as considered in Consolidated Financial Results, is not
reviewed as of the date of this report and have been included in the Consolidated Financial Results
on the basis of Unaudited Management Accounts. The interim financial information of this
subsidiary is not material to the group.

Our report on the Statement is not modified in respect of our reliance on the Unaudited Management
Accounts and other financial information furnished by the Management

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited Consolidated Financial Results prepared in
accordance with the applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI
Circular No. CIR/CFD/EAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: November 2, 2018
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ADF Foods Limited

Balance Sheet as at September 30,2018

Rs. Lacs

Particulars Standalone Consolidated

Sept 30,2018 March 31,2018 Sept 30,2018 March 31,2018
Assets
Non-current assets
Praperty, plant and equipment 4,810.82 4,911.28 4,812.83 4,911.64
Capital work-in-progress 97.04 23.12 97.04 2312
Intangible assets 2,136.75 2,137.57 3,196.27 3,069.05
Financial assets:
Investments in subsidiaries 5723.62 5,723.62 - .
Trade receivables 451 4.51 4.51 451
Loans 127.25 158.46 129.23 160,27
Other financials assets 123.60 144.34 123.60 144,34
Deferred tax assets (net) - . 964.07 971.31
Income tax assets (net) 306.58 297.63 306.58 297.63
Others non financial assets 81.54 64.02 81.54 654.02
Total non-current assets 13,411.71 13,464.55 9,715.67 9,665.89
Current assets
Inventories 3.247.30 2,208.67 3,570.26 2,362.45
Financial assets:
Trade receivables 3,830.73 3,980.30 4,209.39 4,295.37
Cash and cash equivalents 984.87 2,420.37 1,202.70 282117
Bank balance other than above 413.62 342.12 413.62 34212
Loans = 18,07 20.44 18.34 20.80
Other financial assets 428.48 334.26 537.04 43172
Income tax assets (net) - - 106 0.71
Other non financial assets 915.40 1,360.76 1,059.71 1,373.05
Total current assets 9,838.47 10,666.92 11,012.12 11,647.39
Total assets 23,250.18 24,131.47 20,727.79 21,313.28
Equity and liabilities
Equity
Equity share capital 2,040.10 2,157.98 2,040.10 2,157.98
Other equity 17,044.36 18,684.78 13,933.95 15,283.05
Total equity 19,084.46 20,842.76 15,974.05 17,441.03
Non-current liabilities
Financial liabilities:
Borrowings - 2.54 3 254
Provisions 102.12 217.06 102.58 21753
Deferred tax liability (net) 629.43 742.65 669.63 78221
Other non-current liahbilities 59.51 - 59.51 -
Total non-current liabilities 791.06 962.25 831.72 1,002.28
Current liabilities
Financial liabilities:
Borrowings 1,269.92 130.08 1,269.92 130,08
Trade payables
a] Total outstanding dues of Micro
Enterprises and Small Enterprises; and
b] Total outstanding dues of Creditors other
than  Micre  Enterprises and Small 726.67 1,103.40 1,008.36 1,38207
Enterprises
Other financial liabilities 1,073.71 517.25 1,337.89 78137
Other non financial liabilities 96.83 308.80 98.31 309.50
Provisions 56.40 20.54 56.41 20.56
Income tax liabilities (net) 151.13 246.39 151.13 24639
Total current liabilities 3,374.66 2,326.46 3,922.02 2,869.97
Total equity and liabilities 23,250.18 24,131.47 20,727.79 21,313.28
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