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April 2, 2019

DCS-CRD DCS-CRD

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 519183 Symbol: ADFFOODS

Sub: Intimation under Regulation 8(2) of the Securities and Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015

Dear Sir/ Madam,

We wish to inform you that pursuant to the Securities and Exchange Board of India
(Prohibition of Insider Trading) (Amendment) Regulations, 2018, the Company has
adopted the "Policy for Determination of Legitimate Purposes” as a part of
Company's “Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information”, pursuant to Regulation 3(2A) of SEBI (Prohibition of
Insider Trading) (Amendment) Regulations, 2018. The said policy will be effective
from April 01, 2019.

The aforesaid policy is also being hosted on the website of the Company viz.,
www.adf-foods.com.

We request you to take the above information on record.
For ADF Foods Limited

Sh a Ovdl'eléar

Company Secretary
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Encl: A/a

Regd Off : 83/86, G..D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email : nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265 .

Corp. Off : Marathon Innova B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA.
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ADI

FOODS lTD

ADF FOODS LIMITED

POLICY FOR DETERMINATION OF LEGITIMATE PURPOSES

This Policy, as a part of “Code of Practices and Procedures for Fair Disclosure of Unpublished Price
Sensitive Information” formulated under Regulation 8(1) of SEBI (Prohibition of Insider Trading)
Regulations, 2015 (hereinafter referred as “the Regulation”) and subsequently amended vide
Regulation 3(2A) of SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018, will be
known as "Policy for Determination of Legitimate Purposes" hereinafter referred to as the "Policy"”

The objective of this policy is to identify 'Legitimate Purposes' for performance of duties or discharge
of legal obligations, which will be considered as exception for the purpose of sharing unpublished price
sensitive information (UPSI) relating to the Company and its securities.

I. Definition of Legitimate purpose and determination of Insiders:

“Legitimate purpose” pursuant to the provisions of SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, 2018, shall include sharing of UPSI in the ordinary course of business by
an insider with the following persons, where such communication is for performance of duties or
discharge of legal obligations or for need-to-know basis etc., provided that such sharing has not been
carried out to evade or circumvent the prohibitions of these regulations:

Directors/Promoters of the Company
Auditors (Statutory, Internal, Branch, Secretarial, GST and any other Auditor as applicable)
Collaborators

Lenders

Customers

Suppliers

Bankers

Merchant Bankers

9. Legal Advisors/ Financial Consultants

10. Regulatory Authorities

11. Institutional Investors/ Analysts

12. Insolvency Professionals

13. Any other advisors/consultants

14. Any other person with whom UPSI is shared

NN

Persons in receipt of UPSI pursuant to a “legitimate purpose” shall be considered an “insider” for
purposes of Insider Trading Regulations.
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II. Factors to be considered for sharing the UPSI for the legitimate purpose:
(i) Whether sharing of such UPSI is in the ordinary course of business of the Company;

(ii) Whether sharing of such UPSI is in the interests of the Company or in furtherance of a genuine
commercial purpose; and

(iii) Whether sharing of such UPSI is required to be done in furtherance of fiduciary duties or in
fulfillment of any statutory/ legal obligations

II1. Obligations of the Insider:
(i) The insider shall not communicate, provide, or allow access to any UPSI relating to the
Company or its securities, to any person including other insiders except where such
communication is in furtherance of legitimate purposes, performance of duties or discharge

of legal obligations.

(ii) The insider shall maintain confidentiality of such UPSI by entering into confidentiality
agreement with the Company.

(iii) The insider must not trade in the securities of the Company while in possession of UPSI.
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