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3rd June, 2022 
 
BSE Limited 
P J Towers, 
Dalal Street, 
Mumbai – 400001 
 

National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051. 
 

Scrip Code: 539254 
 

Scrip Code: ADANITRANS 

Sub: Intimation for execution of Share Purchase Agreement in relation to 
acquisition of 100% stake in Essar Power Transmission Company 
Limited.  

 
Ref: Disclosure pursuant to Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements)                     
Regulations, 2015.  

 
With reference to the captioned subject, we would like to inform you that the 
Company has signed Share Purchase agreement with Essar Power Limited to 
acquire its 100% stake in Essar Power Transmission Company Limited (EPTCL). 
 
The details as required under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR / CFD / CMD / 
4/2015 dated 9th September, 2015 are as under:- 
 

Sr. 

No. 

Particulars Details 

1.  Name(s) of parties with whom 

the agreement is entered 

Adani Transmission Limited has 

entered into Share Purchase 

Agreement with Essar Power Limited 

to acquire its 100% stake in Essar 

Power Transmission Company 

Limited. 

2.  Purpose of entering into the 

agreement 

The acquisition is in line with the 

Company’s value added growth 

strategy through organic as well as 

inorganic growth opportunities.  
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Sr. 

No. 

Particulars Details 

With this acquisition, the cumulative 

network of the Company will reach 

19,468 ckt kms, out of which 14,952 

ckt kms is operational and 4,516 ckt 

kms is under various stages of 

execution. Further, with this scale of 

operations, the Company will derive 

synergies in terms of O&M cost 

optimization and shared resources.  

It will also fortify its position of being 

the largest private sector 

transmission and distribution 

company in the country. 

3.  Shareholding, if any, in the entity 

with whom the agreement is 

executed 

Nil 

4.  Significant terms of the 

agreement (in brief) special 

rights like right to appoint 

directors, first right to share 

subscription in case of issuance 

of shares, right to restrict any 

change in capital structure etc. 

Acquisition of 100% shares of EPTCL 

by the Company. 

5.  Whether, the said parties are 

related to promoter/promoter 

group/ group companies in any 

manner. If yes, nature of 

relationship 

No 

6.  Whether the transaction would 

fall within related party 

transactions? If yes, whether the 

same is done at “arms length” 

No 
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Sr. 

No. 

Particulars Details 

7.  In case of issuance of shares to 

the parties, details of issue price, 

class of shares issued; 

The Company will acquire 100% stake 

in EPTCL for an enterprise value of 

INR 1,913 crores.  

8.  Any other disclosures related to 

such agreements, viz., details of 

nominee on the board of 

directors of the listed entity, 

potential conflict of interest 

arising out of such agreements, 

etc; 

Not Applicable 

9.  In case of termination or 

amendment of agreement, listed 

entity shall disclose additional 

details to the stock exchange(s): 

Not Applicable 

a)  name of parties to the 
agreement; 

Not Applicable 

b)  nature of the agreement; Not Applicable 
c)  date of execution of the 

agreement; 
Not Applicable 

d)  details of amendment and 
impact thereof or reasons of 
termination and impact thereof. 

Not Applicable 

 
Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For Adani Transmission Limited 
 
 
 
Jaladhi Shukla 
Company Secretary 


