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14™ May, 2012

BSE Limited National Stock Exchange of India Limited
Floor 25, P J Towers, Exchange plaza,
Dalal Street, Bandra-Kurla Complex,
Mumbai - 400001 Bandra (E)
Mumbai - 400051.
Scrip Code: 533096 Scrip Code: ADANIPOWER
Dear Sir,

Sub: Outcome of Board Meeting

The Board of Directors in their meeting held on today inter alia, approved
followings:

1) Audited Financial Results of the Company for the quarter & year ended on
31% March, 2012, (Copy enclosed)

2) Appointment of Mr. Ravi Sharma and Mr. Vineet Jain as Executive Directors
of the Company for a period of three years w.e.f 14" May, 2012 and
acceptance of resignation of Mr. Ravi Sharma as a Whole Time Director of
the Company w.e.f 13" May, 2012.

Kindly take the same on record.
Thanking You

Yours faithfully,
For Adani Power Limited

(Rt o Qo

Rahul C. Shah
Company Secretary

Encl: a. a.
Adani Power Ltd Tel +91 79 2555 7555
Achalraj Fax +9179 2555 7177
Opp Mayor Bungalow, Law Garden info@adani.com
Ahmedabad 380 006 www.adani.com

Gujarat, India

Registered Office: Shikhar, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
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Regd. Office: “Shikhar", Near Adani Housa,
Mithakhali Six Roads, Navrangpura, Ahmedabad-380009, Gujarat

sy

R

=ikl

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2032

Fending at the beginning of the quarter
Reteived during the quarter

Lisposed of during the quarter

Remaining unresofved at the end of the quartar
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PART [¥in Crores}
Standalone Consoldated
Preceding 3 Corruspanding 3 for the year Previous Year For the year Previous Year
2 Manths ended Months ended on
Sr. Pacticulars on 31.03.2012 Maonths ended on 31.09.2011 in the ended on ended an ended on ended on
Ho. 331.12.2011 mr 31.53.2012 33.03.30%11 31.03.2012 31.03.2011
Previous year
{Un-zudited) {Un-audited] [Un-pudited) {Audited} {Audited} {Auditodd)} {Audited}
{Refer note 7) {Refer nowe 7)
1 |income
Net Sates/incorme from Operations 998.34 1,059.45 85557 3,948.90 2,i06.43 4,089.79 2,135.15
Total Income 8598.34 1,059.45 455.57 3,948.90 2,106.43 4,089,719 2,135.1%
2 |Expenditura:
(a} Fuel Cost 758.25 736.37 245907 Z,26a.49 §76.43 2,300.44 693.43)
(b) Staff Cost 14.88 13.74 871 52.51 29.62 62.56 32.64
() Depreciation 185.14 157.04 7113 551.45 180,17 580.44 188.57
{d} Other Expenditure 128,55 97.30 7641 352,47 159.40 401.61 164.07
{e) Total 1,087.82 1,0046.45 40132 3,260.92 1,045.82 3,355.05 107821
3 iProfit [ (Loss) from Cperations before Other Income, Intarest & (89.48) 55.00 A54.25 £87.98 1.060.61 734.74 1,057.08
Exceptional ftems {1-2)
4 (Other tncome 113.71 79.82 12.82 290.93 87.85 197.98 19.02
5 |Profit / {Loss) before interest & Exceptional ftems {3+4) 24.23 134.82 467.07 978.9% 1,148 48 §32.72 1,076.10
§ Jinterest & Finance Charges 252.37 216.34 108.05 787.68 316.82 737.53 255.03
7 |Profit / {Loss) after Interest but before Exceptionat ttems (5-6) {228.14) (81.52} 359.02 191.23 831.64 195,19 8321.07)
8 |Exceptional tems: MTA Gain / (Loss) on Dervative instruments 59,74 {204.67} {7.87) (194.85}) {7.87) {194.85) {7.87}]
9 Aprofit/ {Loss) from Drdinary Activities Before Yax {748} - 7" -:{168,40) - {286.19} 235115 LU {BEAN 823.77) o ,38] “ 813,20
10 [Provision for taxation 121.76 7193 17683 290.30 300.02 294.84 300.02
11 jNet Profit / {Loss) from Ordinary Activities After Tax (9-10) (290.16} {358.12) 174.32 {293.92) 52375 (294.50) $13.18
12 {Extraordinary ltems (Net of Tax £xpense) - - - - - - -
13 - INet Profit /- {Loss) for the period / year {11-12} 00 - {260.16)] (358.12) 174,32 Si{293.92) BABIE] U0 0{394.50) -51348
14 [Minority Interest - - - - . {0.39}]
138 '{Net Profit / {Loss) after Tanes and Minpriiy Intersst {13-14) - {280.16) - (358:42)]" 4. f2az92)| s a3 5] R8T
16 |Paid up Equity Share Capital 2,180.04 2,180.04 2,180.04 2,180.04 2,180.04 2,180.04
(Face Value ¥ 10 per share}
17 [Reserves excluding Revaluation Reserves as per 8zlance Sheet of - 3,848.75 4,142.67 3,861.27 4,107.28|
Previous Accounting Year
18 {Earnings / (Loss) Per Share {EPS) (T}
{Not annualised) (Face Value T 10 per share}
&, Basic & Diiuted EPS before Extra ordinary items for the period, {1.33) {1.64} 0.89] (1.35) 2.40 {1.32) 2.36
for the year to date and for the previous year (in T)
b. Basic & Diluted EPS after £xtra ardinary items for the period, {1.33) [1.64) 0.80 {1.35} 2.40 {1.32) 2.3
for the year to date and for the previous year {in )
PART H
A |Particulars of Shareholding
1 {Public Sharcholding
- Numkter of Shares §7,77,16,203 57,77,16,203 57,77,16,203 57,77,16,203 57,77,58,203 57,77,16,203 57.17,16,203
- Percentage of Shareholding 26.50%| 26.50% 26.50% 26.50% 26.50% 26.50%; 26.50%
2 tPromoters and Promoter Group Sharcholding
a. Pledped / Encumbered
- Number of shares 32,67,86,777 85,82,23,608 £5,82,23,608 32,67,86,777 85,82,23,608, 92,67,86,777 85,82,23,608
- Percentage of shares (as a % of the total sharehelding of the 20.39% 53.56% 53.56% 20.39% 53.56% 20,39% 53.56%
promoters and promeoter group)
- Percentage of shares {as a % of the total share capital of the 14.29% 39.37% 38.37% 14.99% 39.37% 14,99% 39.37%
company)
b. Non - encumbered
- Number of shares 1,27,55,32,220 74,40,85,389 74,45,95,389 1,27,55,32,220 74,40,95,389 1,27,55,32,220 74,40,95,389
- Percentage of shares {as a % of the totai shareholding of the 79.61% 46.44% 46.44% 79.61% 46.44% 79.61% 46.44%
promoters and promoter group)
- Percentage of shares {as a % of the total share capitat of the 58.51% 34.13% 34.13% 58.51% 34.13% 58.51% 34.13%
company}
Particutars 3 menths ended 31st March 2012
8 Investor Complaints




Notes :
1 Statement of Assets & Liabilities as at 31st March, 2012:
(Tin Crores)

Particulars Asat 31.03.2012 | Asat 31.03.2011
(Audited) (Audited)
A |Equity and liabilities
1|Shareholders' funds
{a) Share Capital ) 2,180.04 2,180.04
{b) Reserves & Surplus 3,848.75 4,142.67
Sub-total - Shareholders’ funds| 6,028.79 6,322.71
2|Non-current liabilities
(a) Long-term borrowings 18,545.44 14,573.51
(b) Deferred Tax Liability (Net) 602.31 312.01
(c) Other long-term liabilities - 944.42
(d) Long-term provisions 217.47 73.85
Sub-total - Non-current liabilities 19,365.22 15,903.79
3|Current liabilities
(a) Short-term borrowings 6,258.04 2,004.23
(b) Trade payables 551.52 354.92
(c) Other current liabilities 3,392.42 967.36
(d) Short-term provisions 512.15 75.80
Sub-total - current liabilities 10,714.13 3,402.31
Total - Equity and liabilities 36,108.14 25,628.81
B |Assets
1{Non-current assets
(a) Fixed assets 24,182.62 20,069.67
(b) Non-current investments 2,325.04 1,670.58
(c) Long-term loans and advances 4,164.81 1,794.73
(d) Other non-current assets 156.70 230.60
Sub total - Non-current assets 30,829.17 23,765.58

2|Current assets

(a) Inventories 816.42 276.33
(b) Trade receivables 449.19 44.98
(c) Cash and cash equivalents 3,030.23 626.26
(d) Short-term loans and advances 408.68 471.83
{e) Other current assets 574.45 443.83
Sub total - current assets 5,278.97 1,863.23

Total Assets| 36,108.14 25,628.81

The above standalone and consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on 14th May 2012,

The Statutory Auditors have carried out a audit of the Standalone and consolidated Financial Results for the year ended on 31st March, 2012,

During the year, the Company has added 1320 MW to its power generating capacity, thus bringing the total capacity to 3300 MW,

The Company sold Electrical Energy of 3474.64 MUs, 3018.36 MUs, 2728.50 MUs, 12350 MUs and 6809.83 MUs for the quarter ended 31st March, 2012, for the quarter ended 31st December, 2011, for

the quarter ended 31st March, 2011, for the year ended 31st March, 2012 and for the year ended 31st March, 2011 respectively.

6 The Foreign Exchange Fluctuation Gain / (Loss) of Rs. 81.18 Crores, Rs.(132) Crores, Rs. 12.88 Crores, Rs. (142.13) Crores and Rs. 28.57 Crores for the quarter ended 31st March, 2012, for quarter ended
31st December, 2011, for the quarter ended 31st March, 2011, for the year ended 31st March, 2012 and for the year ended 31st March, 2011 respectively on outstanding creditors denominated in
foreign currency relating to fuel has been adjusted in the fuel cost.

7 Figures for the quarter ended March 31, 2011 and March 31, 2012 are, in accordance with the recent amendment to Listing Agreement(s), the balancing figures between the audited figures for the full

financial year ended March 31, 2011 and March 31, 2012 and the published year-to-date figures to the third quarter of the respective financial year; figures would need to be interpreted / analysed

accordingly.
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All income and expenditure relating to projects, which are under execution, have been accounted for under the head Project Development Expenditure.

The Company’s activities during the year ended 31st March, 2012 revolve around power generation and setting up of power projects. Considering the nature of the Company’s business and operations,
there is/are no reportable segments (business and/or geographical) in accordance with the requirements of Accounting Standard 17 - 'Segment Reporting', issued by the Institute of Chartered Accountants
of India {ICAl).

10 The figures of previous year / period have been regrouped / reclassified wherever necessary.

©

For Adani Power Limited

Place : Ahmedabad Gautam-5+ n
Date :14th May, 2012 Chairman
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